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Erev3uTIiKA TTpooéyyion

Emdiwkoupe £TeVOUCEIG O€ £DPAIWPEVEG KOl AVAOUOUEVES ETAIPEIEG HEYAANG KEQaAAQIOTTOINONG OTIG HVWpEVES
MoAiTeieg, TTOU TMOTEUOUPE OTI DIABETOUV BILCIPO AVTAYWVIOTIKE TTAEOVEKTAPATA IE OPATATNTA ETTIXEIPNONG VW TOU
péoou 6pou, IKaveTNTA XPACNG KEPaAaiou o€ uWnAd TTOGOCTA ATTGB00NG, I0XUPOUG ICOAOYIGHOUG Kal EAKUCTIKO
TTPOPIA KIVOUvou/aTTédoong.
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Ta péAN TNG opdadag UTTOKEIVTal O€ aAAayr) ava TTACa GTIYHI Xwpig TTPOEIBOTToINCN.
katnyopia Z Mepidia (% peTA TNV agaipeon apoifwy) évavTi Tou Agiktn og USD
Emidoon 100 SoAdpia USD mou emevdubnkav amd tnv évapén (adia perpnrwv)
O1 TrponyoUueveg £mIdO0EIG Sev atroteAOUV aIOTTIOTN EVBEISN Yia HEAAOVTIKA aroTeAéopaTa.
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— Kotnyopia Z Mepidia Russell 1000 Growth Net 30%

Withholding Tax TR Index

Emdooeig emevduoewy (% PETA TNV agaipeon apoifwyv) og USD

TwpeuTikA Bdaon (%) ETnolomoinuévn (% £Tnoiwg)

1M 3 M ANO APXH ETOYZ 1 ETOX 3 ETH 5ETH 10 ETH ENAPZH

Katnyopia Z Mepidia 6,17 12,65 11,85 3359  -1427 966 11,76 11,01
Russell 1000 Growth Net 30% 281 314 24,36 41,88 11,74 1943 16,12 13,11
Withholding Tax TR Index
Atmodoocig o€ emiTedo
nuepoAloyiakoU éroug (%) 2023 2022 2021 2020 2019 2018 2017 2016 2015 2014
Karnyopia Z Mepidia 4941 60,26 1,93 117,23 2238 562 44,18 -2,37 1143 7,05

Russell 1000 Growth Net 30%
Withholding Tax TR Index

42,30 -29,34 27,32 38,08 3588 -1,89 29,67 6,56 5,19 12,54

‘OAa 1o oToIxgia TTidoong utroAoyifovTai oTnv TiER «NAV to NAV» (amr6é KAE o€ KAE), LeTd TV a@aipeom auoifwv, Kol dev
AapBdvouv utréyn Tig TTPOUIBEIEG KOl TO KOOTOG TTOU TTPOKUTITOUV oo TNV ékSoom Kall Tnv e§ayopd pepidiwv. H Tmyn yia
OAa Ta oToIxgia ETTidOONG Kau Agikn gival f Morgan Stanley Investment Management.

H agia Twv eTevdUoEWY Kal TOU EI00BAPATOG TIOU TIPOKUTTTEI OTT QUTEG PTTOPET va pEIWBE 1) va augnBei kal uTTapXE!
TIEPITITWON VO PNV ETTIOTPAPET OTOV ETTEVOUTH TO TTOOO TNG ETTEVOUTTG TOU.

AvaTpEETe OTNV EVOTNTA TWV TIPOCBETWV TTANPOPOPIWYV KAl TWV OPICHWYV OTO TEAOG TOU TTAPOVTOS EYYPAPOU.

(S COUNTERPOINT GLOBAL

Karnyopia

HEPIBIWV KATHIOPIA Z
Noépiopa U.S. dollars
ISIN LU0360477805
Bloomberg MSUEGZU LX
Hu/via évapéng 27 louviou 2008
KaBapr) Aia $ 136,65
EvepyntikoU

Zroixeia yia 1o A/K

Huepopnvia
KUKAOQOpIiag
Huepopnvia évapéng
opadag

Noépiopa Baong
AcikTng

ZUvolo evepynTiKOU
Aopry

01 AuyouoTou 1992
05 AuyouoTou 2004

U.S. dollars

Russell 1000 Growth Net 30%
Withholding Tax TR Index

$ 3,0 dioekatoppupia
Luxembourg SICAV

SFDR Classificationt ApBpou 8
Xpewaoeig (%) KATHIOPIA Z
Méyiotn emBdapuvon e106dou 1,00
Tpéxouoa empdpuvon 0,81
ApoiBn dlaxeipiong 0,70

H emBdapuvon ei06dou gival n péyioTn duvarr| emBdapuvon. Ze
KATTOIEG TIEPITITWOEIG EVOEXETAI VO TTANPWOETE AlyOTEPA - VIOl
TIANPOPOPIEG OXETIKA HE QUTEG aTTEUBUVOEITE GTOV
XPNHOTOOIKOVONIKG 0ag oUpBoulo. O1 TpExouaes eRApUVOEIG
QVTIKATOTITPICOUV TIG TTANPWHEG Kal T €600 TToU ETTIBaPUVOUV TO
apoiBaio kepaAaio oTn dIAPKEIA TNG AEITOUPYIOG TOU KAl apaipoUvTal
atd Ta GToIXEIR EVEPYNTIKOU Tou apoifaiou KepaAaiou oTn SidpKeIa
Hiag Trepiddou. MepidapBavouv apoiBég Trou kataBaAAovTal yia TN
dlaxeipion Twv eTTEVOUTEWV (apoiBry Slaxeipiong), yia TG apoIBég
SiaxelpioTr/ BepaTo@UAAKA, KOBWG Kal TIG loIKNTIKEG daTtaveg. Ma
TIEPICOOTEPEG TTANPOYOPIES, avaTpéSTE aTNV evaTnTa «ETRapUVOEIG
Kkai ‘E€odax» Tou evnuepwTikoU SeATiou.

Eyypagég (USD) KATHIOPIA Z
EAdayioTn apxikni emévduon 0
EAdayioTn petayevéaTepn emmévouon 0

ZTOTIOTIKG OTOIXEIO
(3 eTWV gTNOIOTTOINPEVQ)

KATHIOPIA Z AEIKTHZ

YmepBarlouoa Atrédoon (%) -26,01 -
AeikTng dGA@a (Tou Jensen) -28,21 -
Beta (BAta) 1,27 1,00
MooooTd TTANPoPOPNONG -1,05 -
R TeTpaywviopévo 0,55 1,00
Aciktng Sharpe -0,50 0,39
Evromopdg opaApdTwy (%) 24,83 -
MeTtaBAnTéTnTa KepaAaiou 35,87 20,84
(Tumikn ammokAion) (%)

AgikTng amrédoong o€ KaBodIkA 160,65 100,00
ayopd

Aciktng Aglotroinong Avodikwv/ 76,14 100,00
KaBodikwv Ayopuwv

AMOIBAIO

XapaKTNPIOTIKA KE®AAAIO AEIKTHZ
Evepyo pepidio (%) 91,37 -
5eTAG puBG6G augnong EPS (%) 17,94 24,15
ZTaBpIKOG HECOG BAVEIOKAG 23,94 41,79
empBdapuvong (D/E) (%)

Mepioparikr amédoaon (%) 0,15 0,58
ApIBuo6G TOTTOBETAOEWV 30 394
ATod00n keahaiou (%) 0,72 31,87
Algnon TTwAnoewv (%) 22,04 8,51
2TOBUIoPEVOG HECOG KEPaAIOTTOINONG 38,50 1.448,17
ayopdg (o€ dig $)

Turnover (%)* 10 -

# O KUKAOG EPYQCILIV TOU XOPTOPUAGKIOU TIPOEPXETaI OTTO TNV
TeAeuTaia eToia/e§apnviaia ékBeon Tou Tapeiou. AgiTe Tnv TeAeuTaia

£kBeon yia pia TTEPIYPaPr) TNG.
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Kartavopn avd Topéa (% Tou ZuvoAikoU KaBapou AMOIBAIO
EvepynTikoU)'2 KE®AAAIO AEIKTHE
@ KatavaAwTtika Ayadd 32,25 14,20
MoAuTeAegiag
Texvoloyia MAnpo@opIkng 30,28 48,76
& @ Y1TNpETiEG ETIKOIVWVILV 11,76 12,82
XPNUATOOIKOVOUIKG 11,65 6,31
Yyeiovopikr) MepiBaAwn 7,91 7,78
@ Biounxavika MpoidvTa 1,46 4,60
® Axivnta 0,33 0,59
© Kopia KatavaAwTikd Ayadd - 3,64
@ Evépyeia - 0,40
YAiké - 0,67
® Opyaviopoi Koiviig - 0,22
Qoélelag
ANo 0,07 -
MeTpnTd 4,46 -
KOPU@Paieg TOTTOBETAOEIG (% Tou ZuvoAikoU KabBapou AMOIBAIO
EvepynTikoU)® KE®AAAIO AEIKTHZ
DoorDash Inc 8,33 0,16
Cloudflare Inc 8,09 0,09
The Trade Desk Inc 7,27 0,18
Shopify Inc 6,58 -
Affirm Holdings Inc 5,95 --
Tesla Inc 4,88 2,64
Carvana Co. 4,76 0,02
MicroStrategy Inc 4,71 0,01
Roblox Corp 4,50 0,08
Royalty Pharma plc 4,40 -
Z0voAo 59,47 -

1t To ApoiBaio Kepdahaio xapakTtnpiletal wg Tpoidv Tou ApBpou 8 oUupwva Pe Tov
Kavoviguo Trepi yVwoTOTTOINCEWV AEIPOPIag OTOV TOUED TWV XPNUATOTTIOTWTIKWY
utnpeoiwy. Ta TTpoiévta Tou ApBpou 8 eival auTd Ta oTroia TTPOdyouV Ta TTEPIBAAAOVTIKG A
KOIVWVIKG XAPOKTNPIOTIKA KOl TO OTTOI0 EVOWHATWVOUV TNV AEIQOpia OTNV ETTEVOUTIKA
diadikacia pe SeCHEUTIKG TPOTTO.

1 Evdéxetar va unv aBpoigetal a1o 100% Adyw TnG £€aipeong GAAWYV OTOIXEIWVY EVEPYNTIKOU Ka
TTaenTIKOU.

2Ma TIPOOOETEG TTANPOPOPIEG OXETIKA e TNV TAEIVOUNON O€ TOUEIG/ TOUG OPIOHOUG, ETTIOKEPTEITE
TNV 10T00€Aida www.msci.com/gics Kai To Y\woodpi Jag oTn diedbuvon
www.morganstanley.com/im.

3 AuToi of TiTAOI Kall OI TIOCOOTIONEG KATAVOUEG Eival HOVO YIa ETTEENYNHATIKOUG OKOTTOUG Kal dev
ouvioToUv, oUTE TTPETTEI VO EPUNVEUOVTAI WG ETTEVOUTIKEG CUMBOUAEG 1} CUOTATEIG OXETIKA JE TOUG
QAVAPEPOEVOUG TITAOUG 1) €TTEVOUCEIG.

Mo TTARPN YVWOoTOoTToiNon TwV KIVBUVWY, avaTpéste oo Evnuepwriké AeATio, Siabéoiuo otn
SigvBuvon www.morganstanleyinvestmentfunds.com. OAa Ta oToIxgit GTTWG IOXUOUV OTIG
30.09.2024, Ta oTroial UTTOKEIVTON O€ PETOROAN KABNUEPIVA.

US Growth Fund | AgAtio MAnpogopiwyv

MpogiA kivdivou/amrédoong Tng Karnyopiag Mepi1diwv Z

* To apoifaio Ke@AAaIo EVOEXETAI VO ETTNPEACTEI ATTO JIAKUPAVOEIG TWV
GUVAAAOYHOTIKWY ICOTIMIWY HETAEU TOU VOUIOWATOG TOU apoIBaiou KEQaAQiou Kal Twv
VOUIOPGTWY TWV ETTEVOUCEWY TOU.

* To apoifaio kepdAaio BacifeTal o€ GAAG CUPBAAASEVA PEPN VIO VO EKTTANPWVEL
UTTOXPEWOEIG TOU ATTO GUYKEKPIPEVEG UTTNPETIEG, £TTEVOUOEIG I ouvaAAayég. Edv Ta
HépN auTtd KaBioToUv apepéyyua, To apolBaio Ke@AAalo evOEXETAI VO EKTEDET O€
OIKOVOIKEG {niEG.

¢ O1 TapdayovTeg BiwaoidTnTag evoéxeTal va BEGOUV O€ KivOuvo TIG £TTEVOUODEIG, VIO
TTOPAdEIypaA: avTIKTUTTIOG OTNV agia Tou evepynTiKoU, augnuéva Acitoupyikd £§oda.

e MTropei va uTtdpel aveTTapkrig apiBudg ayopaoTwy i TTWANTWY, Kal autd va ETTNPEAOEI
Tn duvaTdTNTa TWV apOIRAIWY KEPaAAiwY va ayopdlouv i va TTwAOUV Xpedypaga.

o Emevduoeig og petoxég Kivag T0TTou A péow Tou TTpoypAappaTog oUvaeong Twy
XPNHATIOTNPIWV Zaykang—Xovyk Kovyk Kal Zetooudv—Xovyk Kovyk PTTopei eTriong va
guveTTdyovTal TTPOCOETOUG KIVOUVOUG, OTIWG 01 KivBUVOI TTOU CUVSEOVTaI PE TNV
KUPIOTNTA JETOXWV.

o Ymdapxouv augnuévol kivduvol oTig eTreviUoEIG 0 avadUOUEVES ayOpPES, KOBWG EKEN Ta
TIOAITIKG, VOUIKA KOl AEITOUPYIKG GUOTAPATO EVOEXETAI Va gival AlyGTEPO AVATITUYMEVA
atr' 6,7 OTIG AVATITUYHEVEG QYOPEG.

o O1 TTponyouUpeveg €MOOCEIG SeV aTTOTEAOUV AgIOTTIOTN EVOEIEN VIO HEAAOVTIKG
amoteAéopata. O amoddaoelg evaEXeTal va augnBouv i va peiwbouv egaitiag
SIAKUHAVOEWY TWV OUVAAAQYHATIKWY I00TIIWY. H agia Twv eTTevdlioewy Kai Tou
£100MATOG TTOU TTPOKUTITEI ATTO AUTEG PTTOPET va PEIWBET 1) va augnBei kai uTTapxel
TIEPITITWATN O ETTEVOUTEG VA ATTOAéCOUV OAGKANPO A onuavTikd PEPOG Tou TTogoU TNG
€TTEVOUONG TOUG.

¢ H agia Twv eTEVOUCEWY KAl TOU EIGOOAPATOG OTTG TTPOKUTITEI aTTd AUTEG Bal
SlakupaiveTal kail dev TTapéxeTal kapia diaBeBaiwon 61 To ApoiBaio KegdAaio Ba
ETTITUXEI TOUG ETTEVOUTIKOUG TOU OTOXOUG.

o Ol erevdUoEIg PTTOPEI VO TTPAYHUOTOTIOIOUVTAI O€ SIGQOPA VOUITUATA Kal, ETTOMEVWG, Ol
METARBOAEG TWV CUVAAAQYHOTIKWY ICOTIMIWV EVOEXETAI VA TIPOKAAETOUV peiwaon i
augnon Tng agiag Twv emevduoewv. EmmAéov, n aia Twv £TevOUTEWY UTTOPE va
ETTNPEAOTEI SUOPEVWG OTTO SIOKUNAVOEIG TwV CUVAAAQYHOTIKWY ICOTIMIWY PETAEU TOU
VOUIOPOTOG avagpopdg Tou ETTEVOUTH KOl TOU VOUIoPATOG BAONG TV ETTEVOUCEWV.

Mpo6cBeteg Katnyopieg Mepidiwv Z

NOMIZMA ENAPZH ISIN BLOOMBERG
ZH (EUR) EUR 14.07.2008 LU0360477987 MSUEGZH LX
ZH3 (BRL) usD 10.01.2022 LU2426192691 MOFUGZB LX
ZHX (EUR) EUR 29.03.2018 LU1800206598 MSUZHXE LX
ZHX (GBP) GBP 29.03.2018 LU1800206671 MSUZHXG LX
ZX uUshD 24.07.2015 LU0360610066 MORUEZX LX

O1 airoeIg yia petoxég oto ApoiBaio Kepahaio dev TIpETTel va UTTOBAANOVTAI XWPIG VO UTTAPXEI
TIPONYOUPEVWG avapopd aTo TpEXov EvnuepwTikd PuAAGDIo kal oTo ‘Eyypago Baoikwv
MAnpogopiwv («KID») A aTo Eyypago Baaikwv MAnpogopiwv yia Toug ETrevdutég («KIID»), TTou
SiaTiBevTal oTa ayyANika Kol oTnv €TTIoNUN YAWOOoa TG TOTTKAG dikalodoaiag oag oTn Sieubuvon
morganstanleyinvestmentfunds.com fj dwpedv aTo eyyeypappévo ypageio Tng Morgan Stanley
Investment Funds, European Bank and Business Centre, 6B route de Tréves, L-2633
Senningerberg, R.C.S. Luxemburg B 29 192.

MAnpopopieg OXETIKG HE TIG TITUXEG BIwoIpdTNTAG Tou ApoiBaiou kepaAaiou KaBWG Kai n alvoyn
TWV SIKAWHETWY TwV ETTEVOUTH €ival SINBECIUEG OTOV TTPOAVAPEPBEVTA IOTOTOTTO.

Av n etaipeia diaxeipiong Tou axeTikoU Apoiaiou Kepahaiou armmopaacioel va Tepuarioel T
oupwvVia TNG yia TNV TTpowenan autou Tou ApoiBaiou Ke@aAaiou ag OTToIdATIOTE XWPa ToU
EOX 610U €ival eyyeypappévn TTpog TIWANGH, Ba 1o TTIPAgEI CUUPWVA E TOUG OXETIKOUG KAVOVEG
OZEKA.

OPIZMOI

O pubuog augnong Twv kepdv avd petoxn (EPS) eival o oTaBuiopévog pécog 6pog Tng
augnong Twv KEPBWV avd PETOXA Yia GAOUG TOUG TITAOUG Tou XapTo@uAaKiou, OTTwg TTPoBAETTETaN
IO TIG TIPONYOUHEVEG TTEVTE ETAIPIKEG XPAOEIG. Ta kEPSN avd PETOXK MIAG ETAIPEING UTTOAOYICoVTaI
SIaIPWVTAG Tat GUVOAIKG KEPDN E TOV apIBUS TwV HETOXWYV G€ KUKAoopia. To evepyod pepidio
€ival n PETPNoN Tou TToo00TOU OTTOKAIONG TWV GUUHETOXWY EVOG XPTOPUAAKIOU Twv
SIOXEIPIOTWY OE OXEDN WE TN oUVOEON Tou BEiKTN avapopds (Ue BACN TIG CUHHETOXES KOl TOV
OuVTEAEDT BapUTNTAG TWV GUMHETOXWV). Ma T BaBuoAdynon Tou evepyou pepidiou
Xpnotpotroleital n kAipaka 0%-100%. BaBuoloyia 100% onpaivel TTARpn atrdkNion aTmd Tov
OeikTn avagopdg. O utroAoyIouog Tou Evepyol Mepidiou PTTopEi Vo EVOTTOIEI CUMUETOXEG HE TNV
idia oikovopikn ékBean. O ouvteAeoTrig Beta (BATA) PETPG TN OXETIKA PETARANTOTNTA £VOG
apoiBaiou kKepaAaiou oTIG avodIKEG 1 KABODIKES KIVATEIG TNG ayopds. Mia ékdoon 1 éva apoiaio
KepdAaio pe deiktn beta peyaAuitepo armé 1.0 TTapouoiddel peyaAUTEPEG SIOKUPAVOEIG EvavTl TG
ayopdg, evw pia ékdoon 1 éva apoifaio kepaAaio pe Seiktng beta pikpdTepo amd 1.0
TIapouaIadel HIKPATEPEG DIOKUPAVOEIG EvavTl TNG ayopds. O cuvteAeaTAg Beta Tng Ayopdg
iooUTal TravTote pe 1.0 O épog Bloomberg avrirpoowelel To Bloomberg Global Identifier
(BBGID). Mpdkeiral yia évav povadikd 12yreio aApapiBUnTIKG KwAIKS TTou £XEI OXEDIOOTEN yIa va
ETTPETTEI TNV TAUTOTTONGN TITAWV O€ TEPUATIKG TNG Bloomberg. To Teppatiké Tng Bloomberg, éva
oUoTnpa TTou TTapéxeTal atrd TNy Bloomberg L.P., emTpéTrel 0Toug avaAuTEG va £xouv TTpdoRacn
Kal va avaAdouv dedopéva TG XPNHATOTTIOTWTIKAG ayopdg o€ TIPayHaTIKG Xpdvo. KaBe kwdikdg
Bloomberg apxiCel pe To idlo TrpoBepa BBG kal akoAouBEeiTal atré evvéa XOPaKTAPES Ol OTToio!
TrapaTiBevTal yia KABe KaTnyopia PepISiwy Tou £TTIUEPOUG apoiBaiou kepaAaiou. ISIN gival o
S1eBvAg ap1Budg avayvwpiong TiTAwv (ISIN), évag KwdIKEG 12 xapaKTipwV TTOU OTTOTEAETAI OTTO

apIBoUG Kal ypappaTa BACE! Twy OTToiWV YiveTal n avayvwpion Twv TitAwv. O deiktng R squared
META TIG aTTOSA0EIG HIOG ETTEVOUCNG OE GUOXETIONO pE évav deiktn. Otav o Seiktng R

squared iooUTal pe 1.00, n emidoon Tou XapTopuAakiou gival TTApwG (100%) cuoxeTiopévn pe
Tov OeikTn Tou, v évag xapunAog deiktng R squared onpaivel &t n €T1id00n Tou XapTopUAaKiou
£X€l XAUNASTEPN CUGXETION WE Tov OEIKTN Tou. O KUKAOG EPYOCIV EVOG XOPTOPUATKIOU PETPA
TN CUXVOTNTA E TNV OTTOIa 01 BIOXEIPIOTEG TTPORAIVOUV O€ ayopaTTWANGIESG TWV GTOIXEIWV
evepynTIkoU evog apoiBaiou kepaiaiou. O KUKAOG pyaciwy evog XapTopuAaKiou uttoAoyideTal
SI0IPWVTAG TO GUVOAIKS TTOTS TWV VEWV TITAWV TTOU ayopaoTNKAV I TO TIOO6 TwV TTWANBEVTWY
TITAWV TTOU TTWARBNKaV - ATTOIO €ival PIKPOTEPO - OTN DIGPKEIA MIOG CUYKEKPILEVNG XPOVIKAG
TEPIODOU, PE TN GUVONIKA kaBapn agia evepynTikoU Tou apoifaiou kegaAaiou. H atrédoon
Ke@aAaiou gival OEKTNG METPNONG TNG ATTOTEAECHATIKOTNTOG PIOG ETAIPEIQG GO0V aPopd TNV
KaTavoun Tou Ke@aAaiou TTou eAEYXEl O€ TTIPOCODOPAPEG ETTEVOUTEIG Kal UTTOAOYIETaI SIAIPWIVTOG
T0 A\eImoupyia €I068NKA, EEAIPOUNEVIIV TWV PEPIOHATWY KOl TWV POPWY, PE TO GUVOAIKO
KePdAaio. O apIBPOG TwV TOTTOBETHCEWV TTOU uPaviletal Sev ATTOTEAET TOV PEYIOTO APIBUO,
OAAG éva TUTTIKG £0p0G. O1 TOTTOBETATEIG TOU XAPTOPUAGKIOU UTTOPEI vioTe va utrepBaivouv Tov
apIBuo6 autd, avaAoya pe TIG CUVBNKEG TG ayopds Kal TiG auvaAAayég oe Kukhogopia. H adgnon
TWV TTWAACEWV PETPA TNV AUENON TWV TIWARCEWY OTN SIGPKEIX HIO CUYKEKPIMEVNG XPOVIKAG
TEPIGBOU, TUXVE, aAAG Ox1 aTrapaiTATwg, o€ eTAala Bdon. O Sharpe eival deiktng pétpnong
TTPOCAPHOCHEVNG WG TTPOG TOV KivOUVO, 0 OTT0i0G UTTOAOYICETAI WG TTIOOOOTS TNG UTTEPATTIO800NG
o€ axéon We TNV TUTTIKr arrékAion. O deiktng Sharpe kaBopidel TV ammdédoon avd povada
KIvdUvou. Ooo uwnAdTePOG gival o deikTng Sharpe, TG0 KAAUTEPN N TIPOCAPUOOHEVN WG TIPOG
Tov Kivduvo atrédoarn. O deiktng dAga (Tou Jensen) PETPA TNV £TTIDOCN OTABUICUEVOU KIVOUVOU
N OTTOIa AVTITTPOCWTTEUEI TN MEDT OTTOB00N £VOG XOPTOPUAAKIOU | MIaG ETTEVOUGNG O€ OXEOT ME
TNV a1r03001 TTOU TIPORAETTETAI ATTO TO OVTEAO OTTOTIUNONG EvEPYNTIKOU Kail KepaAaiou (Capital
Asset Pricing Model - CAPM) pe Baan Tov ouvTeAeaTr| BATa Tou XapTo@uUAaKiou 1) Tng eTTévouong
Kal TN péon amédoon Tng ayopds. O deiktng agiotroinang avodiKwy/ KABodIKWY ayopwyV JETPA
TIG ETNOIOTIOINPEVEG £TTIOOOEIG O€ avOdIKEG/ KABOBIKEG ayOpPES EvavTl TOU JEIKTN avagpopag TG
ayopds. To opdaApa TrapakoAoUBnong sival n TUTTIKA atrdkAIon TNG SIaPopag PETAEY Twv
aTTod60EWV piag £TTévOuong Kai Tou SeikTn avagopdg Tng. KAE sivail n KaBapr) Aia EvepynTikoU
avad pepidlo Tou TTPEPoug apoiBaiou kepaiaiou (KAE), n otroia avTirpoowTTelel TV agia Tou
evepynTIKoU evog apoiBaiou kepaAaiou peiov To TTaBNTIKG Tou. H pepiopaTiki amrédoon sival 1o
UEPIOUA TTOU KATABAAAEI MO ETAIPEIR £TNCIWG WG TTOCOCTO £TT TG agiag TG peToxng. H
HETABANTOTNTA (TUTTIKA OTTOKAIOT) WETPA TNV OTTOKAION TG MEONG agiog oTnV oTToia
KATOVEUOVTAI Ol ATTODOTEIG EUOVWHEVNG ETTIOOONG, EVTOG £VOG £UPOG £MBOCEWY. O BeiKTNG
TANPo@opNnong eival o deiktng alpha Tou xaptopuAakiou fi n utrepaTTdd00N avd povada
KIVOUVOU, OTTWG JETPATAI OTTO TO OPAAUA TTapakoAoUBnang, évavTi Tou deikTn avagopdg Tou
XapTopuhakiou. O deiktng daveiakng emiBdpuvong (D/E) UETPA Tn XPNHOATOOIKOVORIKT
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HOXAEUON HIOG ETAIPEITG N OTTOIa UTTOAOYIZETAI DIIPWVTAG TIG CUVOAIKEG UTTOXPEWTEIG TNG HE Tl idial
Kepdaia. O oTaBUICHEVOG HECOG KEQPAAIOTTOINGNG AYOPd( ival TO ONUEIO OTO OTIOIO TO HICU
NG ayopaiag agiag evag xapTopuAakiou A deiktn £TTEVOUETAI OE YETOXEG TTOU TTAPOUCIAJouUV
HeYaAUTEPN KEPAAIOTTOINGT EVW) TO UTTOAOITTO MUICU ETTEVOUETAI € PETOXEG TTOU TTOPOUCIAZOUV
MIKPOTEPN KEPaAaioTroinon. YrepRdAAouca ATrodoon i TIpooTIBEUEVN agia (BETIKA i apvnTIK)
€ival n arddoon Tou XapTOPUAOKIOU O€ GUVAPTNON WE TNV atTddoacn Tou SeikTn avagopdg.

NAHPO®OPIEZ AEIKTH

O Russell 1000 Growth Net 30% Withholding Tax TR Index peTpd v ammdédoon Twv JETOXWV
QAVATTTUENG TNG HEYAANG KEPAAIOTTOINONG TWV APEPIKAVIKWV OYOPWY HETOXWV Tou deikTn net 30%
withholding tax TR. MepiAapBaver ekeiveg Tig eTaipeieg Tou Russell 1000® Index TTou Kataypapouv
uywnASTEPO BEIKTN TIKAG TTPOG AoyIoTIKr agia (price-to-book ratio) kal upnASTEPEG TIPOBAETTOPEVEG
Tipég avarTugng. O Russell 1000® Index eival évag deiktng Trepitrou 1000 aTd TIG HEYOAUTEPES
QPEPIKAVIKEG ETAIPEIEG, ME BAOT TOV CUVBUAOHS TNG KEPAAQIOTTOINGNG TNG ayOpdS Kal TG
TPEXOUOAG GUUMETOXNG OTOV OEIKT.

AIANOMH

To apdv UAIKG TTpoopileTal yia SIavopT| OTTOKAEICTIKG OE TIPOOWTTA TToU SIAUEVOUV OF
SIKa10500i€EG OTIG OTTOIEG N £V AGYW Slavopn) Kail 3100 eV OVTIKEITAI OTOUG KOTH TOTTOUG
VOHOUG ) Kavoviopoug. Eival euBivn oTTolIouSTTOTE TIPOCWITOU TTOU £XEI OTNV KATOXK TOU
auTo To UAIKO Kall KGBE TTpocwTToU TTou £TmiBUpEi va utroBdAel aitnon yia Mepidia oUppwva
He To EvnuepwTIKO BEATIO VO EVIHEPWVETAI Kall VO TNPEI 6AOUG TOUG 1I0XUOVTEG VOHOUG Kall
KOVOVIOHOUG OTTOI0OSATIOTE OXETIKNG Sikalodooiag.

H MSIM, To Tprpa Siaxeipiong epiouciakwy oToixeiwv Tng Morgan Stanley (NYSE: MS), kau
ol BuyaTpIkEG TNG £XOUV CUVAWEI CUHPWIVIES YIO TNV ATTO KOIVOU EUTTOPIKI) TIpowenon Twv
TTPOIGVTWV KOl TWV UTTNPECIWV Toug. Kabe Buyarpikn Tng MSIM utrékerral o€ éAeyxo OTTwg
mpoBA&TTeTal 0TN SikKaioSoaia oTnv otroia SpacTnpiotrolgital. O1 BuyaTpikég Tng MSIM eivai
ol €§n¢: Eaton Vance Management (International) Limited, Eaton Vance Advisers
International Ltd, Calvert Research and Management, Eaton Vance Management, Parametric
Portfolio Associates LLC ka1 Atlanta Capital Management LLC.

v EE, ta éyypaga Tng MSIM kai Tng Eaton Vance exdidovtar até v MSIM Fund
Management (Ireland) Limited (FMIL). H FMIL utrékerran atov éAeyxo g Kevrpikrig Tpdmredag Tng
Iphavdiag kai éxel ouoTaBei otnv IpAavdia wg ISIWTIKA eTaipeia TrEpIopITPEVNG EUBUVNG BACE!
HETOXWV HE ETAIPIKG apIBud unTpwou 616661 kai katacTaTikr dieuBuvan 1o 24-26 City Quay,
Dublin 2, DO2 NY19, Ireland.

Ekr6g g EE, 10 £yypaga Tng MSIM exdidovtal atré 1 Morgan Stanley Investment Management
Limited (MSIM Ltd), n otroia éxe1 AdiBer deia AsiToupyiag kai UTTOKeITal o€ €Aeyxo atd Tnv Apxn
XpnuaromoTwrikrg Acovioloyiag (FCA). Eyyeypappévn otnv AyyAia. ETaipikdg apiBudg untpwou
1981121. 'Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA.

EABeria: 1a éyypagpa 1ng MSIM exdidovTar amrd 1 Morgan Stanley & Co. International plc, London
(utrokardoTnua Zupixng), n otroia €xel AdBel AdeIa AEITOUPYIag Kol UTTOKEITOI OE EAEYXO OTTO TV
EABeTikr pubuioTikr apxri Eidgendssische Finanzmarktaufsicht (FINMA). ‘Edpa:
Beethovenstrasse 33, 8002 Zurich, Switzerland. ItaAia: MSIM FMIL (Milan Branch), (Sede
Secondaria di Milano) Palazzo Serbelloni Corso Venezia, 16 20121 Milano, Italy. Karw
Xwpeg:MSIM FMIL (Amsterdam Branch), Rembrandt Tower, 11th Floor Amstelplein 1 1096HA,
Netherlands. FaAAia: MSIM FMIL (Paris Branch), 61 rue de Monceau 75008 Paris, France.
loTravia: MSIM FMIL (Madrid Branch), Calle Serrano 55, 28006, Madrid, Spain.

Nrtouptrdi: MSIM Ltd (Representative Office, Unit Precinct 3-7th Floor-Unit 701 and 702, Level 7,
Gate Precinct Building 3, Dubai International Financial Centre, Dubai, 506501, United Arab
Emirates. TnAépwvo: +97 (0)14 709 7158).

To Trapdv €yypago diavépeTal oto AigBvég XpnuatomoTtwtiké Kévipo Tou NToupTrén ommd
Morgan Stanley Investment Management Limited (Representative Office), ovrétnta mou
€TTOTITEUETAN ATT TNV APXT) XPNHOTOOIKOVOUIKWY YTINPEoIWY Tou NToupTrdl (<DFSA»).
MpoopiCeTal yia xprion J6vo aTré eTTayyeAUaTiEG TTEAGTEG Kal avTIOUMBAAASEVOUG TNG ayopds. To
TIapOV £yypago dev TTPOOPIZETaI yIa diavopr) o€ TTEAATEG AIAVIKAG Kal 01 TIEAGTEG Alavikrig Sev Ba
TIPETTEI VO EVEPYOUV BATEI TV TTANPOPOPIWV TTOU TTEPIEXOVTAI OTO TTIAPOV £YYPAPO.

To TTapAdv £yypagpo agopd £va XpNHATOOIKOVOUIKS TTPOIGV TO OTTOI0 SEV UTTOKEITAI O€ Kayia Hop®n
pUBHIoNG 1 éykpiong até Tnv DFSA. H DFSA Bev @épel kapia euBUvn yia Tnv £&€taon fi Tnv
£TTAABEUON OTTOIWVOATIOTE EYYPAPWY OE OXETN PE QUTO TO XPNHATOOIKOVOUIKS TTpoidv. Katd
ouvéTeia, N DFSA dev éxel eykpivel TO TIapOV £yypago 1 oTToIodATIOTE GAAO OXETIKO £yypa@po oUTe
£xel AaBer PETpa yia va eTTaANBeUOE! TIG TTANPOPOPIES TTOU TIAPATIBEVTAI GTO TTAPGV £YYPaAPO Kal
Sev épel kapia eubuvn yi' auTég. To XPNHATOOIKOVOUIKS TTPOIOV OTO OTTOI0 AVOPEPETAI TO TTAPOV
£YYPaQo EVOEXETAI Va PNV gival PEUTS /KAl VO UTTOKEITAI OE TTEPIOPIOHOUG GO0V apopd T
petammwAnon A TN petaBiBact Tou. Or uTrowriol ayopacTég Ba TTpETTEl va dievepyouv Tn JIKr) Toug
Oéouaa eTTIUEAEID OXETIKG E TO XPNUATOOIKOVOUIKO TTPOidV. EGv dev KOTOVOEITE TO TTEPIEXOUEVO
TOU TTAPOVTOG £YYPAPOU, Ba TTPETTEI VO GUUBOUAEUTEITE EEO0UCIOBOTNHEVO XPNHOTOOIKOVOUIKO
oupBoulo.

Xovyk Kovyk: To Trapov £yypago diavépetal arréd Tn Morgan Stanley Asia Limited yia xprion oTo
Xovyk Kovyk kai Ba SiaTiBeTal atToKAEIOTIKG O€ «ETTAYYEAUATIEG ETTEVOUTEG», OTTWG OpiovTal GTO
Sidraypa yia TIG KIVNTEG agieg Kai TIG TTpoBeopiakég TTPAEelS (Securities and Futures Ordinance)
Tou Xovyk Kovyk (KepdAaio 571). To TrepiexOUEVO auToU Tou £yypagou dev £xel eheyxBei oUTe

£x€l EYKPIBET aTTé OTTOIGATIOTE PUBUICTIKI apxr), CUPTTEPIAaPBavouévng Tng ETmmpoTig
KegpaAaiayopwv (Securities and Futures Commission) Tou Xovyk Kovyk. ZUVETTWG, EKTOG av
egaupeiTal pnTé BACEI TNG OXETIKAG VOUOBETIag, To TTapPdV £yypagpo dev Ba ekdideTal, KUKAOPOPE,
SiavépeTtal, areubuveTal A diatiBeTal oTo KoIvd aTo Xovyk Kovyk. Ziykarroupn: To TTapdv
£yypago dev TTPETTEl va BewpeiTal 6T aTroteAei TTPGOKANGN yIa eyypa®h 1) ayopd pepIdiwy, €ite
dueoa eite £uPeca, TTPOG TO KOIVO I TIPOG OTTOIOBATIOTE UEAOG TOU KOIVOU OTn ZIYKATToUpn EKTOG
av TTPOKeITal (i) yia BeapIkoUg £TTEVOUTEG CUPPWVA e TO pBpo 304 Tou VOUOU YIa TIG KIVNTEG
agieg kan TIg TTPOBETHIOKEG TTPAEEIS TNG ZiykaTToUupng («SFA»); KepdAaio 289, 1 (i) o€

BIOPOPETIK TTEPITTTWOT, AV Kal EYATOV TTANPOI TIG ATTAITATEIG OTTOINGBATIOTE GAANG I0XUOUCOG
didragng Tou SFA. EIdIkOTEPQ, DeV ETITPETTETAI N TIPOOPOPEG OTO ETTEVOUTIKO KOIVO HEPIDIWV
apoiBaiwy kepaAaiwy Ta otroia Sev Exouv AdBel ddela AsiToupyiag i dev £X0UV avayvwpIoTE aTTO
N VopIoUaTIKr apxr TG Ziykarroupng (MAS). Tuxdv ypatrTé UAIKG TTou ekdIdeTal kal aTTeuBUveTal
g€ TETOIO TIPOOWTTA, OTTWG TTIPOAVAPEPBNKE, OE OXEON PE HIC TIPOOPOPd, dEV CUVIOTA
EVNUEPWTIKG OeATIO KATA TNV évvola Tou SFA Kal, wg ek TOUTOU, eV ITXUEI N UTTOXPEWTIKT EUBUVN
Baoel Tou SFA o€ Ox€on pE TO TIEPIEXOUEVO TWV EVNUEPWTIKWY SEATIWY, Kal OI ETTEVOUTEG Ba
TIPETTEI VO EEETAIOOUV TTIPOTEKTIKG €4V N £TTEVOUON €ival KATAAANAN yia auTous. AucTpaAia: To
TIapdv UAIKG Trapéxetal aré Tn Morgan Stanley Investment Management (Australia) Pty Ltd ABN
22122040037, AFSL No. 314182 kai Tig Buyatpikég TG Kai Bev ATTOTEAET TIPOCPOPE

ouppeToxwv. H Morgan Stanley Investment Management (Australia) Pty Limited @povTicel woTe

US Growth Fund | AgAtio MAnpogopiwyv

ol Buyarpikég MSIM va TTapEXOUV XPNUATOOIKOVOUIKEG UTTNPETIES O€ TTEAATEG XOVOPIKAG OTNV
AuoTpalia. O ouppeToxEG Ba TIPOOPEPOVTAI HOVO UTTO OUVBKES KOTA TIG OTTOIEG DEV aTTaITEiTal
yvwaoToTroinon Béoel Tou vopou Trepi eTalpelidv TN AuaTpaliag 2001 (Cth) (o «vépog Trepi
ETAIPEIDVY). OTTOINONTTOTE TTPOCPOPA CUMMETOXWV devV Ba VOEiTaI OTI €ival TIPOTPOPE CUMHETOXWV
g€ TIEPITITWOEIG UTTO TIG OTTOIEG ATTAITEITAI YVWOTOTIOINON BACEI TOU VOUOU TTEPT ETAIPEILV Kal Bat
YiveTal H6vo o€ dropa TTou TTANPOUV TIG TIPOUTIOBEDEIG WG «TTEAGTNG XOVOPIKAGY (OTTWG OpigeTal
aToV VOO TTEPT ETAIPEIWV). To TTapdv UAIKG dev Ba kaTateBei aTnv EmiTpotm Kegahaiayopdg kai
Emevduoewv TG AuoTpaAiag.

XiIAi: EvnuepwvoupEe Toug SuvnTIKOUG ETTEVOUTEG OTI TO TTAPOV £YYPOPO AVOPEPETAI OE
KIvNTéG aieg aAAoBaTTig TTou evdéxeTal va gival eyyeypappéveg oto MnTpwo Kivntwv Aiwv
E§wrepikou (FSR) Tng EmiTpotriig XpnpartomoTtwrikwv Ayopwv (Comision para el Mercado
Financiero | CMF) (Eyyeypappéveg Kivntég Agieg) i o€ KIVNTEG agieg TToU EVOEXETAI vl NV
eival eyyeypappéveg oto FSR (Mn Eyyeypappéveg KivnTég Agieg).

Na mig Eyyeypappéveg Kivntég Aieg, oag evnuepwvoupe 6ti: Ol TIpoo@pEPOUEVOI TITAOI
arroteAoUV KIVNTEG agieg aAAODATTTG. Ta SIKAIWHATA KAl Ol UTTOXPEWOEIG TWV PETOXWV UTTAYOVTal
oT1n dikaiodoaia Tou ekdOTN. O1 PETOXO! Kall OF BUVNTIKOI ETTEVOUTEG TTPETTEI VO EVREPWIVOVTAI VIOt
QUTG TO DIKAIWUOTA KO O UTTOXPEWOEIG KAl VIO TOV TPATTO WE TOV OTTOI0 UTTOPOUV VA Ta AOKAGOUV.
H etrorTeia Twv KivATWY agiwv ommd T CMF TTepIopieTal OTIG aTTAITAOEIG TTANPOPOPNONG
oUP@WVa PE Tov Kavova 352, vy n GUVONKI ETTOTTTEICN AOKETal OTTO TNV GAAOSATTF) PUBUICTIKN
apxr TG dikaiodoaoiag Tou ekdoTn. O1 dnudoieg TTANPOPOpIES TToU SIaTiBEVTAI yIa TOUG TITAOUG €ival
OTTOKAEIOTIKG EKEIVEG TTOU OTTAITOUVTOI OTTO TNV GAAOSATTH PUBUICTIKI apXT| KaI O AOYIOTIKEG OPXES
Kall 01 KAVOVEG EAEYXOU EVOEXETAN VO BIOPEPOUV OTTO EKEIVEG TTOU ITXUOUV VIO TOUG EKDOTEG TNG
XiIAg. O1 diatageig Tou dpBpou 196 Tou vopou 18.045 ioxUouv yia GAa Ta PéP TTOU EPTTAEKOVTAI
aTnV £yypaen, TNV KatdBean, Tn cuvaAayr) Kai GAAEG TTPAEEIG TTou OXETICOVTal PE TIG KIVNTEG agieg
aAodatrig or otroieg diETTovTal atrd Tov TiTAo XXIV Tou vépou 18.045.

O1 airoeig yia ouppeToxéG Tou ApoiBaiou KepaAaiou oTo emmpépoug apoifaio KepaAaio TTou
ava@EPETal OTO TTAPOV SeV TIPETTEN VA UTTORGANOVTAI XWPIG VO UTTEPXE! TIPONYOUREVWG avagpopd
o710 Tpéxov EvnuepwTikd uAAGBIO, aTo ‘Eyypago Baoikwv MAnpogopiwv (KID) r) oto ‘Eyypago
Baoikwv MAnpogopiwy yia Toug Etrevdutég (KIID), Tnv Etioia ‘EkBeon kai Tnv E€apnviaia ‘ExBeon
(Eyypaga Mpoogopdg) rj GAAa €yypaga TTou diatiBevTal oTn SIKaIodooial GTTOU UTTAYEOTE dWPEAV
aTo gyyeypappévo ypageio, European Bank and Business Centre, 6B route de Tréves, L-2633
Senningerberg, R.C.S. Luxemburg B 29 192.

Mo 1ig Mn Eyyeypaupéveg Kivntég Agieg, oag evnuepwvoupe 6ti: Ol KINHTEZ AZIEZ MOY
MEPINAMBANONTAI ZTO MAPON EIMPA®O AEN EINAI EFTEFTPAMMENEZ ZTO FSR KAI Ol
NMPOZPOPEZ ZXETIKA ME TIZ EN AOIQ KINHTEZ AZIEZ ©A AIENEPIFOYNTAI BAZEI TOY
FENIKOY KANONA YT' AP. 336 THZ CMF, ME ENAP=H KATA THN HMEPOMHNIA TOY
MAPONTOZ EMTPADOY. ANIOTEAOYN KINHTEZ A=IEZ AAMAOAAMHE KAI O EKAOTHE TOYZ
AEN YNOXPEOYTAI NA MAPAZXE|I AHMOZIA EITPA®A ZTH XIAH. Ol KINHTEZ A=IEZ AEN
YNOKEITAI ZTHN EMOMTEIA THZ CMF KAI AEN AYNANTAI NA NMPOZ®EPONTAI
AHMOZIQZ. Q% EK TOYTOY, TO MAPON EMMPADO KAI AAAA YAIKA MPOZPOPAS IXETIKA
ME THN NPOZ®OPA TON ZYMMETOXQN ZTO AMOIBAIO KEGAANAIO AEN AMTOTEAOYN
AHMOZIA MPOZPOPA 'H MPOZKAHZH A ETTPA®H 'H ATOPA TON ZYMMETOXQN TOY
AMOIBAIOY KEPANAIOY LTH AHMOKPATIA THZ XIAHZ.

Ta TTANpOo@OPIEG OXETIKA WE TNV KATAOTACT £YYPAPrIG CUYKEKPINEVWV TITAWY, ETTIKOIVWVIOTE JE
Tov TOTTIKO BIaVOUEQ Oag 1) KE TO TIPOCWTTO TTOU TTAPEIXE TO TTAPAV £yyPaPO.

Mepou: To ApoiBaio KepdAaio atroteAei empépoug apoiBaio kepdhaio Tng Morgan Stanley
Investment Funds, Société d'Investissement a Capital Variable (ETaipeia) Trou edpeUel oo
NougeppoUpyo Kai ival eyyeypappévn a1o MeydAo Aoukdto Tou AougepBoUpyou wg opyaviopds
GUANOYIKWV £TTEVOUCEWY CUMPWVA PE TO MEPOG 1 Tou vOpou TnG 17ng AekepBpiou 2010, 6TTwg
TpotrotroiniBnke. H Etaipeia eivar Opyaviopdg Zuhoyikwv Erevdioewy oe Kivntég Agieg
(«OZEKAVY). Edv To ApoiBaio KegdAaio kai o auppeToxéG oo Apoifaio Kepdhaio £xouv
eyypagei aTo Mepou Baael Tou NopoBetikou Aiardyuarog 862: NOUog Trepi TTevOUTIKWY KepaAaiwv
kai etaipeiv diaxeipions (Decreto Legislativo 862: Ley de Fondos de Inversion y sus Sociedades
Administradoras) 6Tiwg TpoTToTIoINBnKe, Bdoel Tou NopoBetikou Aiardyuarog 861: N6pog mmepi ng
ayopdg kivnrwv aéiwv (Decreto Legislativo 861: Ley del Mercado de Valores)

STTWG TPOTTOTTOINBNKE, KaI BACEl Tou Kavoviouou g ayopds Beauikwy emevdutwy (Reglamento
del Mercado de Inversionistas Institucionales) Trou eykpibnke Bdoel Tng Amopaons SMV N°021-
2013-SMV/01 (Resolucion SMV N°021-2013-SMV/01) éTiwg TpotroTroiiBnke aré tnv Armégaon
emBewpnong urr' ap. 126-2020-SMV/02 (Resolucion de Superintendente N°126-2020-SMV/02) (
Kavoviouég 1) kai v Armégaon embewpnong urr' ap. 035-2021-SMV/02 (Resolucién de
Superintendente N°035-2021-SMV/02) ( Kavovioudg 2), kal TIpoo@éPovTal JOVO o€ BECHIKOUG
£TTEVOUTEG (6TTWG opideTal aTo GpBpo 8 Tou Ndpou TTePi TNG ayopds KIVATWY agitiv) oTo TTACIcIo
NG €18IKAG SNUOCIAg TTPOCPOPAS TTOU ATTEUBUVETAI ATTOKAEIOTIKG OF BETUIKOUG £TTEVOUTEG
oUpewva Pe Tov Kavovioud 1 kai tov Kavoviopo 2, ol GUPPETOXEG aTo Apoiaio KegdAaio Ba
£YYPAPOVTAI OTO TUAHA «TNS QYOPAS BECLIKWY ETTEVOUTWV» TOU SNUOGIOU PNTPWOU TNG ayopds
KIvNTWV agiwv ( Registro Publico del Mercado de Valores) Tiou Thpeital amé nv Embewpnon mg
ayopds kivnrwv aéiwv (Superintendencia del Mercado de Valores, SMV), kai n TTpoo@opd Twv
ouppeToxwv Tou ApoiBaiou KepaAaiou aTo lMepol pévo ae BeapIkoUg ETTEVOUTEG Ba UTTOKEITOI
aTnv emotTTeia TNG SMV, KaBwg Kai TUXOV HETORIBACEIG TwV GUUHETOXWY Tou AdolBaiou
KegpaAaiou Ba UTTOKEIVTAI GTOUG TTEPIOPICHOUG TTOU TTEPIEXOVTAI OTOV TIPOAVOPEPBEVTA VOUO TTEPT
NG ayopdg KIVNTWYV IV KOl OTOUG TIPOAVAPEPBEVTEG KAVOVIOHOUG TTou ekdidovTal BAoel

auToU, CUPPWVA E TOUG OTTOIOUG OI GUMHETOXEG Tou Apoiaiou Kepahaiou eTTiTpéTTeTal va
peTapiBadovTal HOvo PETAEU BEOUIKWY £TTEVOUTWYV Bdoel Tou dpBpou 27 Tou KavoviouoU 1 kal Tou
Kavoviopou 2. EGv oute 1o Apoiaio KepdAaio oUTe oI ouppeToxég aTo ApoiBaio KegdAaio

£xouv eyypagei kai dev Ba eyypagoUv oTo Mepol Bdoel Tou Nopoberikou Aiardyuarogs 862 kai
Béoel Tou NopoBetikoU Aiarédyuarog 861 mmou mpoavagépbnkav, oUTe Ba aTroTeAécOUV
QVTIKEIPEVO BNUOCIAG TIPOCPOPAS TTOU ATTEUBUVETAI OF BETUIKOUG ETTEVOUTEG CUMPUWVA e BAOE!
Tou Kavoviopou 1, kai 8a TIpoo@epBoUv HOvo o€ BEOUIKOUG ETTEVOUTEG (OTTwG opieTal aTo dpBpo
8 Tou Népou Trepi TNG AYoPAEg KIVTWY agItV) SUVAE IBIWTIKAG TOTTOBETNONG, CUMPWVA HE TO
@apBpo 5 Tou Nopou Trepi TNG ayopdg KIVATWV agiwy, of CUPKETOXEG oTo ApolBaio KepdAaio dev
Ba eyypagpoUlv aTo SNUACIO PNTPWO TNG AYOPAS KIVATWY agIlV TTou TnpEiTal atrd Tnv SMV, kai n
TTPOCPOPA TwV CUPHETOXWY Tou Apoifaiou Kepahaiou aTo Mepol o€ BeopIKoUG ETTEVOUTEG 1) TO
ApoiBaio KepdAaio dev Ba utrdkevial oty emrotTTeia Tng SMV, kai otroladriTroTe petaBifaon Twv
OUPPETOXWY Tou ApoiBaiou KepaAaiou Ba UTTOKEIVTAI GTOUG TIEPIOPIGHOUG TTOU TIPOBAETTOVTaN
a1r6 Tov Noo Trepi TNG ayopds KIVNTWY LIV KAl TOUG TTPOavapePBEVTEG KAVOVIGHOUG TTOU
ekdidovTal Baael autoU , GUPPWVA E TOUG OTTOIOUG Ol CUHHETOXES Tou ApoiBaiou KegaAaiou
emTpémeTal va petaBiBadovTal HOvo peTagl BeapIKWY eTTEVOUTWV. O AITATEIG VIO CUPPETOXEG TOU
ApoiBaiou KepaAaiou aTo €TTIHEPOUG apOIBaIO KEPAAQIO TTOU avapéPETal OTO TTAPOV deV TIPETTEN
va uTToBEAAOVTaI XWPIG VA UTTAPXE! TIPONYOUEVWG avagpopd oTo TPEXOV EvnuepwTikd



DuMGdI0, aTo ‘Eyypago Baoikwy MAnpogopiwv (KID) ry aTo Eyypago Baoikwv MAnpogopiwy yia
Toug Etrevdutég (KIID), Tnv ETioia 'ExBeon kai Tnv E€aunviaia ‘ExBeon (Eyypaga Mpoopopds) A
&M €yypaga TTou diaTiBevtal oTn SIKaIodoaia GTTOU UTTAYEOTE dWPEAV OTO EYYEYPAUMEVO
ypa@eio, European Bank and Business Centre, 6B route de Tréves, L-2633 Senningerberg,
R.C.S. Luxemburg B 29 192.

ZHMANTIKEZ NMAHPO®OPIEZ

Eupw1rn, Méon AvartoAn kai A@piki (EMEA): H rapoUca Sia@nuIoTIKR avakoivwon £XEl
£k&00¢ei amré Tnv MSIM Fund Management (Ireland) Limited ("FMIL"). H MSIM FMIL utrokerron
oe éAeyxo amré v Kevipikn Tpdmeda Tng IpAavdiag. H MSIM FMIL éxel cuoTabei oTnv
IpAavdia wg IBIWTIKNA ETAIPEIN TTEPIOPICHEVNG EUBUVNG BATEI HETOXWV HPE ETAIPIKO OPIBPO
UnTpWwou 616661 kai KataoTaTiKn SielBuvon 24-26 City Quay, Dublin 2, DO2 NY19, Ireland.
To Trapdv UAIKG TTEPIEXEI TTANPOPOPIEG TTOU apopoulV Ta £TTIUEPOUG apoiBaia kepdAaia Tng Morgan
Stanley Investment Funds, Etaipeiag ETrevdloswy MetaBAntol Kegahaiou pe édpa 1o
Nougeppoupyo. H Morgan Stanley Investment Funds (n «Etaipeia») eédpedel oto MeydAo Aoukdto
Tou AoutepBoupyou wg opyaviopdg GUANOYIKWY ETTEVOUCEWY, oUNPWVa pe To TuApa 1 Tou
Nopou TG 17ng AekepBpiou 2010, dtrwg Tpottotroienke. H ETtaipeia eival Opyaviopdg
JuMoyikwy Etrevduoewv oe Kivntég Agieg («OZEKA»).AITiaeig yia Yepidia oTo AuoiBaio
KegpdAaio dev Ba TrpéTel va UTTORBGANOVTAI XWPIG Of EVOIAPEPOHEVOI VO XOUV OUMBOUAEUTET
TIPONYOUNEVWG TO TPEXOV EvnuepwTikd AgATio, T0 ‘Eyypagpo Baaikwy MAnpogopiwy («KID») ry 1o
‘Eyypa@o Bacikwv TTANpogopIwV yia Toug eTreviuTég («KIID»), Tnv ETAcia ‘ExBeon kai Tnv
Egaunvicia ‘ExBeon («Eyypaga Mpoopopds») i GAa éyypaga trou diatiBevial oTn Sikaiodoaia
TTIoU UTTAyEOTE, Ta oTtoia diatiBevTal dwpedyv atd Ty €dpa oTn dieBuvaon: European Bank and
Business Centre, 6B route de Treves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.
EmmirAéov, o1 ITahoi eTTevBuTéG Ba TTPETTEN v avaTpéXOouV aTo «AvaAuTIkG ‘Eviutio AiTnong»
(Extended Application Form) kai o1 eTrevduTég 010 X0ovyK Kovyk Ba TTpETTEl va avaTpéXOouV oTnv
evotnTa «IMpdoBeTeg MANPoPopieg yia eTTEVOUTEG 0TO XOovyK Kovyk» aTo Evnuepwtiké AeATio.
Avriypaga Tou EvnpepwTikol AgAtiou, Tou Eyypdgou Baoikwy MAnpogopiwv («KID») 1 Tou
Eyypdpou Baoikwv MAnpogopidv yia Toug ETrevdutég («KlID»), Tou KataoTarikoU Kai Twv
£TNOIWV Kal eapnviciwy ekBéoewv oTn Meppavikh YAWOoa, KaBwg Kal TIEPAITEPW TTANPOPOPIES,
diaTiBevTal Swpedv atméd Tov avtirpdowTto otnv EABetia. O avrirpéowTtog atnv EABeTiar ivar n
etaipeia Carnegie Fund Services S.A., 11, rue du Général-Dufour, 1204 eveun. O evreTaAuévog
popéag TTAnpwyrig otnv EABetia eival n Banque Cantonale de Geneve, 17, quai de I'lle, 1204
[evedn. To TTapdv £yypago CUVTAXBNKE OTTOKAEIOTIKG YIa TTANPOPOPIaKOUG OKOTTOUG Kal dev
aroteAei TTpoo@opd i aUaTaacn yia TNV ayopd 1} TIWANON OTTOIOUSHTIOTE GUYKEKPIUEVOU TITAOU Ay
yia TNV UI0B£TNON OTTOI008ATIOTE CUYKEKPIPEVNG ETTEVOUTIKAG OTPATNYIKAG. O1 ETTEVOUTEG TTPETTEI VO
yvwpidouv 611 n diagopoTroiNuévn oTPATNYIKA dev TTPOCTATEVEI OTTO ATTWAEIEG O UIC GUYKEKPIUEVN
ayopd.

Kd&Be deikTng TTOU avapEPETal OTO TTAPOV Eival TIVEUHATIKH IBI0KTNGTO (CUTTEPIAAUBAVOEVIV TWV
KATOXWPIOUEVWIV EUTTOPIKWY ONUATWY) TOU OXETIKOU dikalotrapdyou. Kavéva Trpoidv Trou
BaoiCetal o€ kaTolov Seiktn dev xpnuaTodoTeiTal, UTTooTNPIZETaI, TIWAEITAI 1) TTPOWBEITaI PE
OTTOIOVOATTOTE TPATTO ATTO TOV OXETIKO DIKAIOTIAPOXO Kal 0 DIKAIOTIAPOXOG Sev Ba UTTEXEN Kapia
€uBUvn o€ axéan pe autd. To ApoiBaio kepaAaio UTTOKEITal O evepyn diaxeipion kai n diaxeipion
Tou apoiBaiou kKepaAaiou dev TrepiopideTal attd TN GUVBEON Tou AgikTn avagopdg.
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‘OAgg ol eTTEVOUOEIG CUVETTAYOVTOI KIVOUVOUG, CUNTTEPIABAVOUEVNG TNG EVOEXOUEVNG OTTWAEIOG
Ke@aAaiou. To UAIKS TTOU TTEPIEXETAI OTO TTAPAV EyyPaPo dev £xel AGBEI UTTOYWN TOU TIG ATOMIKESG
TTEPIOTACEIG OTTOIOUBATTOTE JEUOVWHEVOU TTEAATN Kal BEV GUVIOTA £TTEVOUTIKA GUMBOUAY, oUTE
GAAWOTE Ba TIPETTEN VO EPUNVEUETAI PE OTTOIOVOATIOTE TPATTO WG POPOAOYIKK), AOYIOTIKH, VOUIKY) i
KavoVIoTIKA) GUMBOUAN. Qg €k TOUTOU, O ETTEVOUTEG Bal TIPETTEI VO {NTOUV AVEEAPTNTES VOUIKES KOl
OIKOVOMIKEG CUMBOUAEG, KaBWG €TTIONG KAl GUUBOUAEG OXETIKA UE TIG POPOAOYIKES ETTITTTWOEIG
TTpoTOU TTPOBOUV OTN AN OTTOINOBATIOTE ETTEVOUTIKNG aTTOQAONG.

H xprion poxAeuong augavel Toug KIVOUVOUG, ETTOMEVWG MIO OXETIKA MIKPT METOROAR oTnv agia Hiog
emévduong PTropei va odnyroel o€ pia ducavaloya peydAn YETaBOAr, SUoUEVH 1 KAl EUVOIKT),
oTnV agia auTig TG ETTEVOUONG Kal, KATd ouvETTEld, oTnv agia Tou ApoiBaiou KegaAaiou.

H emévduon oTo Apoifaio Kepdhaio apopd Tnv aTroKTNaN PEPIBIWY i} HETOXWY o€ éva apoiBaio
KePAAaIo Kal 6x1 O€ £éva SESOUEVO UTTOKEIUEVO OTOIXEIO, OTTWG KTipIa 1} HETOXEG MIOG ETAIPEING,
Sedopévou 6T auTd aTTOTEAOUV T HOVO UTTOKEINEVA OTOIXEIO TTOU KOTEXEI.

O1 TTANPOPOPIES TTOU TTEPIEXOVTAI TNV TTOPOUCa aVaKOiVwaoT Sev atroteAoUv oUCTAOT YIX
£PEUVA I ETTEVSUTIKN £PEUVO» KOl XOPOAKTNPIJOVTAI WG «SIAQNMICTIKI AVAKOIVWON»
oUP@WVA PE TOV I0XUOVTA EUPWITTOIKOG 1 EABETIKO KAVOVICHO. AUTO Gnpaivel OTI N TTopoUca
SlapnUICTIKA avakoivwon (o) Sev £Xel CUVTAXBEi CUUPWVA LE TIG VOUIKEG OTTAITHOEIG TTOU
ATTOOKOTTOUV OTNV TTPOoWBNoN TNG ave§opTnoiag TNG ETTEVOUTIKAG £peuvag Kai (B) Sev
UTTOKEITAI € KOUiO OTTayOPEUOT) 600V aPopd TNV TTPAYHOTOTTOINGN GUVAAAQYWV TIPIV aTTo
Tn 314800N TNG ETTEVOUTIKAG £EPEUVAG.

H MSIM dev £xel €0UCIODOTHTEI XPNUATOOIKOVOUIKOUG SIaPETOAARBNTES Va XPNGIUOTIOIOUV Kal VO
Slavépouv To TTapdV £yypago, EKTOG €AV N £V AGyw XpAon Kail SIavopr] YivovTal CUP@WVA PE TOUG
I0XUOVTEG VOUOUG Kal kavoviopoug. H MSIM Sev utréxel euBuvn kai Sev atrodéxeTal Kapia euduvn
yia Tn XPrion f TNV KaKr) Xprion autou Tou eyypagpou aTTé oTTolovOrTToTe evOIGNECO
XPNHOTOTTICTWTIKG popéa. Av giaTe diavopéag NG Morgan Stanley Investment Funds, evdéxetal
Kamroia ) 6Aa Ta apoiBaia kepdhaia A Ta Pepidia o€ pepovwPEva apoiBaia keaAaia va gival
SlaBéoipa yia diavopr). MNa OXETIKEG TTANPOPOPIES, AVATPEETE GTN CUPPWVIT UTTODIAVOUNAG TTPIV
a6 1 diaBiBacn TAnpogopIwy yia Ta apoiBaia KepdAaia aToug TIEAGTEG 0ag.

To oUvolo 1| pépog auTtol Tou UNIKOU dev ETTITPETTETAI va avaTtapaxBei dueoa A EUUETa, va
QavTIypaQEi, va TpoTToTroInBEi, va xpnoipoTroinBei yia Tn Snuioupyia TTapdywywy Epywy, va
€KTEAEOTEI, VA EPPAVIOTE], VO TTAPOUCIOTE, va dnuoaieuTei, va doBei adeia xprong, va TTAAICIWBET,
va diavepundei A va PETaBOBEI ) OTTOIOdATTOTE OTTO TA TIEPIEXOMEVE TOU Va ATTOKAAUPBET OE TPITOUG
Xwpig TN pnTA éyypapn ouykatddeon Tng ETaipeiag. Autd To UAIKG dev UTTOPET VA KOIVOTTOIETAI PE
UTTEPOUVOECHO, EKTOG EGV QUTOG O UTTEPCUVOECHOG TTPOOPICETAI VIO TIPOCWTTIKI) KAl N EMTTOPIKT
XpPron. OAeg ol TTANPOPOPIES TTOU TTEPIEXOVTAI OTO TIAPOV gival IBIOKTNTES Kal TIpooTaTeUovTal aTro
TOV VOMO TTEPT TIVEUPATIKAG ISIOKTNOIAG Kal GAAOUG EQAPHOCTEOUG VOUOUG.

To Trapdv £yypago PTTOPET VA HETAPPAOTE € AANEG YAWOOEG. Z€ TIEPITITWON TTOU UTTAPXE! TETOIO
peTaepacn, n Trapoloa ayyAIKr €kSoon TTaPaUEVE! TO OPIOTIKG KeiUevo. EGV TTpokUWel
otroladnTroTe Slapopd METAgU TG ayyAikrg ékdoong
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