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ZTOX0G TNG £TTEVdUONG
MokpoTrpdBeoun avaTTuén Tng eTEVOUONG 0aG.

EtrevduTiki TTpooéyyion

EmdiwKoupe eTTEVOUOEIG OE EDPAIWMEVEG KAl AVABUOUEVEG ETAIPEIEG HEYAANG KEQaAaloTTOiNONG OTIG HVWwuéveg
MoAiTeieg, TTOU TOTEVOUPE OTI DIABETOUV BILCIPA AVTAYWVIOTIKE TTAEOVEKTAPATA PIE OPATOTNTA ETTIXEIPNONG VW TOU
péoou 6pou, IKavoTNTa XProng Ke@aAaiou o€ uwnAd TTooo0Td adS00NG, I0XUPOUG IGOAOYITHOUG KAl EAKUCTIKS
TTPOPIA KIVOUvou/aTTédoong.
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Ta péAN TG opddag UTTOKEIVTaN G€ aAAayr| avd TTdoa aTIyU Xwpig TTPOEIBoTToINON.
katnyopia Z Mepidia (% peTd TNV agaipeon apolfwv) évavTi Tou Agiktn og USD
Emidoon 100 SoAdpia USD mrou emevdubnkav amd tnv évapén (adia perpnrwv)
O1 TrponyoUueveg £MISOTEIG Sev atroTEAOUV OIOTTIOTN EVBEIEN Yia HEAAOVTIKA aTroTeEAéopaTA.
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— Katnyopio Z Mepidia Russell 1000 Growth Net 30%

Withholding Tax TR Index

Emdoéocig emevdioswy (% peTd TNV agaipeon apoifwyv) og USD

ZwpeuTikin Baon (%) ETtnolomoinpévn (% £Tnoiwg)

1™ 3 M ANO APXH ETOYZ 1 ETOZ 3 ETH 5ETH 10 ETH ENAP=ZH

Katnyopia Z Mepidia 1,73 -7,77 19,37 19,37 36,08 041 14,97 12,80
Russell 1000 Growth Net 30% -0,63 1,08 18,35 18,35 30,87 1506 17,76 13,64
Withholding Tax TR Index
ATrod60¢ig o€ emiTTeSo
nuepoAoyiakou £roug (%) 2025 2024 2023 2022 2021 2020 2019 2018 2017 2016
Katnyopia Z Mepidia 19,37 41,28 49,41 -60,26 1,93 117,23 22,38 562 44,18 -2,37

Russell 1000 Growth Net 30%
Withholding Tax TR Index

18,35 33,09 42,30 -29,34 27,32 38,08 35,88 -1,89 29,67 6,56

O\ Ta deSopéva Twv emdocewv utroAoyilovtal aré KAE og KAE (NAV to NAV), HeTd TV a@aipean apoiBwy Ko Sev
AapBdvouv utréyn Tig TTPoprBeiEg Kol Ta £§0Sa TTou TTPOKUTTTOUV omTd TNV £KBoom Kail TV e§ayopd petoxwv. H trnyn yia 6Aa
Ta Sedopéva emBOoEWV Kal Toug AtikTeg €ival n Morgan Stanley Investment Management Limited (MSIM Ltd).

H agia Twv eTevOUoEWY Kal TOU EIC0DAMATOG TIOU TIPOKUTTTEI OTTO QUTEG WTTOPET va PEIWOEI 1) va augnBei Kal UTTApXE!
TIEPITITWON VO PNV ETTIOTPAQE GTOV ETTEVOUTH TO TTOG0 TNG ETTEVOUCTG TOU.

# O KUKAOG EPYOCIWIV TOU XOPTOQUACKIOU TIPOEPXETAI OTTd TNV TeAeuTaial eTRTIO/eEapnviaia ékBean Tou Tapgiou. Agite v
TeAeuTaia KBEON yia pia TIEPIYPAPn TNG.

AvaTpEETe OTNV EVOTNTA TWV TIPOCBETWV TTANPOPOPIWYV KAl TWV OPICHWYV OTO TEAOG TOU TTAPOVTOS EYYPAPOU.

(S COUNTERPOINT GLOBAL

Karnyopia

HEPISIWV KATHIOPIA Z
Nopiopa U.S. dollars
ISIN LU0360477805
Bloomberg MSUEGZU LX
Hu/via évapéng 27 louviou 2008
KaBapry Agia $ 206,04

EvepyntikoU

Zroixeia yia 1o A/K

Huepopnvia
KukAogopiag
Huepounvia évapéng
opadag

Nopiopa Baong
Aeiktng

2 Uvolo evepynTiKOU
Aopry

01 AuyouoTou 1992
05 AuyouoTou 2004

U.S. dollars

Russell 1000 Growth Net 30%
Withholding Tax TR Index

$ 3,3 dioekaToppUpIa
Luxembourg SICAV

SFDR Classificationt ApBpou 8
Xpewoeig (%) KATHIOPIA Z
MéyioTtn emBdpuvon e10650u 0,00
Tpéxouoa empBdapuvon 0,81
Apoifn diaxeipiong 0,70

H emBapuvon ei06dou gival n péyioTn duvarr| empBapuvon. Ze
KATTOIEG TIEPITITWOEIG EVOEXETAI VO TTANPWOETE AlyOTEPQ - YIal
TTANPOYOPIEG TXETIKA HE AUTEG aTTEUBUVOEITE OTOV
XPNHOTOOIKOVOMIKG 0ag oUpBoulo. Ol TpEXOUTEG ETTIRBAPUVOEIG
QVTIKOTOTITPIOUV TIG TIANPWHEG Kal Ta £€600a TTou ETTIBAPUVOUV TO
apoiBaio ke@aAaio oTn SIAPKEI TNG AEITOUPYIOG TOU KAl aQaipoUvTal
aTé Ta oTolxEin EVEPYNTIKOU TOou apoiBaiou kepaAaiou oTn SIdpKeIa
Hiag TrepidSou. MepidapBavouv apoiBég Trou kataBdAAovTal yia T
Slaxeipion Twv eevdUoewv (apoiBn diaxeipiong), yia Tig apoIBEg
BepaTopUAaKa, KaBWG Kai TIG SIOIKNTIKEG SaTTAVES. M TTEPIOGOTEPES
TTANPOYOpiEG, avaTpégte atnv evéTnTa «EmRapuvoelg kal E§oda»

TOU EVNHEPWTIKOU deATIOU.

O1 TTapeXOMEVES APOIBEG pTTOPOUV Va aTrodoBoUv Pévo oTa
€TTeVOUTIKA KepaAaia TNG Morgan Stanley (SICAV) kai dev
TrepIAapBavouy TIPOoBETEG AOIBEG TTOU PTTOPET VO TIPOKUYOUV O€
TIEPITITWAOT CUVBUOOHOU PE £val TTPOIOV.

Eyypagég (USD) KATHIOPIA Z
EAdayioTn apxiki emévouon 0
EAd&yioTn petayevéaTepn emévouon 0

ZTOTIOTIKG OTOIXEIO
(3 eTWV eTNOIOTTOINPEVQ)

KATHIOPIA Z AEIKTHZ

YtepBdaAAouoa Atrédoaon (%) 5,21 -
AeikTng GAga (Tou Jensen) -10,38 -
Beta (BATa) 1,60 1,00
MooooTo TTANPOoPSéPNONG 0,25 -
R TeTpaywviopévo 0,61 1,00
Aciktng Sharpe 1,02 1,73
Evromopdg opaApdrwy (%) 21,09 -
MeTtaBAnTéTnTa KeaAaiou 30,58 14,91
(Tummikr atrékAion) (%)
AeikTng amrédoong o€ KaBodikA 193,07 100,00
ayopd
Aeiktng Agiotroinong Avodikwv/ 150,09 100,00
KaBodikwv Ayopuwv
AMOIBAIO
XapaKTNPIOTIKA KEDAAAIO AEIKTHZ
Evepyo pepidio (%) 89,11 -
ApIBu6G TOTTOBETACEWV 29 391
EkTipwpevn eThoI0 avgnon TTwARoEwy 28,97 19,27

(TpdBAewn 3 £Toug)*

ZraBuiopévn péon Kepaiaiotroinan

ayopdg (o€ dig $)

344,37 2.027,19

Mia 8¢on e§aipébnke atré Tov deikTn 3eToug algnong ecddwv, KaBWg
n eTaupeia Bpioketal o€ PeTABATIKG OTADIO, KATA TO OTTOI0
TIPOBAETTETAN OTI 01 £€aYOPESG B 0dNYHOOUV OE GNUAVTIKA GvOd0 Twv

HEANOVTIKWV TNG ETOBWV.


https://www.morganstanley.com/im/msinvf/index.html

Kartavopn avd Topéa (% Tou ZuvoAikoU KaBapou AMOIBAIO
EvepynTikoU)'2 KE®AAAIO AEIKTHE
@ Texvoloyia MANpo@opIKrG 40,27 50,30
KatavaAwTikéd Ayada 20,27 13,36
MoAuteAgiag
w @ Yyeiovouiki MepiBaiyn 11,35 8,15
XPNUATOOIKOVOUIKG 10,96 6,40
Biopnxavika Mpoiévta 7,44 5,95
@ YTnpeoieg EMKOIVWVIDV 6,10 12,10
® Axivnta 1,15 0,43
© Kupia KaravaAwtika Ayadd - 2,44
@ Evépyeia - 0,29
YAiké - 0,31
® Opyaviopoi Koiviig - 0,28
Qoélelag
ANo -0,01 -
MeTpnTd 2,32 -
KOPU@Paieg TOTTOBETAOEIG (% Tou ZuvoAikoU KabBapou AMOIBAIO
EvepynTikoU)® KE®AAAIO AEIKTHZ
Cloudflare Inc 9,62 0,21
Tesla Inc 9,58 3,81
AppLovin Corp 7,93 0,53
Affirm Holdings Inc 7,16 0,04
Royalty Pharma plc 4,89 --
DoorDash Inc 4,84 0,27
Shopify Inc 4,72 --
QXO Inc 4,65 -
Roblox Corp 4,62 0,17
Strategy Inc 3,60 0,01
Z0voAo 61,61 -

1t To ApoiBaio Kepdahaio xapakTtnpiletal wg Tpoidv Tou ApBpou 8 oUupwva Pe Tov
Kavoviguo Trepi yVwoTOTTOINCEWV AEIPOPIag OTOV TOUED TWV XPNUATOTTIOTWTIKWY
utnpeoiwy. Ta TTpoiévta Tou ApBpou 8 eival auTd Ta oTroia TTPOdyouV Ta TTEPIBAAAOVTIKG A
KOIVWVIKG XAPOKTNPIOTIKA KOl TO OTTOI0 EVOWHATWVOUV TNV AEIQOpia OTNV ETTEVOUTIKA
diadikacia pe SeCHEUTIKG TPOTTO.

#Tuyov TIPOBAEWEIG KOl EKTIATEIG TTOU TIAPEXOVTAI OTO TTAPAV €YyPaPO UTTOKEIVTAI OE
TPOTTIOTTOINGN KAl OTNV TIPAYHATIKOTNTA EVOEXETAI VA PNV UAOTTOINBOUV. AUTA TO CUUTTEPACATA
€ival kaBapd BewpnTIKA, EVOEXETAI VA PNV UAOTTOINBOUV Kail Bev atroTeAoUV TTPOBAEWN Twyv
HEANOVTIKWV ETTIBOCEWV OTTOIOCDNTIOTE CUYKEKPINEVNG OTPATNYIKAG A TTPOIOVTOG TTOU TIPOCPEPEI
n Etaipeia. Ta peAAovTIKG aTroTEAEOUOTO EVOEXETAI VO SIAPEPOUV ONUAVTIKA aVAAOYQ PE
TIOPAYOVTEG OTTWG AAAAYEG OE TITAOUG 1] XPNMOTOTTIOTWTIKEG AYOPEG I YEVIKEG OIKOVOMIKES
OUVONKEG.

1 Evdéxetal va pnv aBpoietal 1o 100% Adyw Tng e5aipeang GAAwY GTOIXEIWY EVEPYNTIKOU Kal
TaénTIKoU.

2Ma TTPOCOETEG TTANPOPOPIEG OXETIKA e TNV TAEIVOPNON O€ TOUEIG/ TOUG OPIOHOUG, ETTIOKEPTEITE
NV 10T00€Aida www.msci.com/gics Kal To Y\woodpl Jag oTn Sieubuvon
www.morganstanley.com/im.

3 AuToi oi TiTAOI Kall O1 TIOCOOTIONEG KATAVOUEG Eival HOVO YIa ETTEENYNHATIKOUG OKOTTOUG Kal dev
ouvioToUv, oUTE TTPETTEI VO EPUNVEUOVTAI WG ETTEVOUTIKEG CUMBOUAEG 1} CUOTATEIG OXETIKA E TOUG
aAVaPEPOHEVOUG TITAOUG 1) ETTEVOUOEIG.

US Growth Fund | AgAtio MAnpogopiwyv

MpogiA kivdivou/amrédoong Tng Karnyopiag Mepi1diwv Z

* To apoifaio Ke@AAaIo EVOEXETAI VO ETTNPEACTEI ATTO JIAKUPAVOEIG TWV
GUVAAAOYHOTIKWY ICOTIMIWY HETAEU TOU VOUIOWATOG TOU apoIBaiou KEQaAQiou Kal Twv
VOUIOPGTWY TWV ETTEVOUCEWY TOU.

* To apoifaio kepdAaio BacifeTal o€ GAAG CUPBAAASEVA PEPN VIO VO EKTTANPWVEL
UTTOXPEWOEIG TOU ATTO GUYKEKPIPEVEG UTTNPETIEG, £TTEVOUOEIG I ouvaAAayég. Edv Ta
HépN auTtd KaBioToUv apepéyyua, To apolBaio Ke@AAalo evOEXETAI VO EKTEDET O€
OIKOVOIKEG {niEG.

¢ O1 TapdayovTeg BiwaoidTnTag evoéxeTal va BEGOUV O€ KivOuvo TIG £TTEVOUODEIG, VIO
TTOPAdEIypaA: avTIKTUTTIOG OTNV agia Tou evepynTiKoU, augnuéva Acitoupyikd £§oda.

e MTropei va uTtdpel aveTTapkrig apiBudg ayopaoTwy i TTWANTWY, Kal autd va ETTNPEAOEI
Tn duvaTdTNTa TWV apOIRAIWY KEPaAAiwY va ayopdlouv i va TTwAOUV Xpedypaga.

o Emevduoeig og petoxég Kivag T0TTou A péow Tou TTpoypAappaTog oUvaeong Twy
XPNHATIOTNPIWV Zaykang—Xovyk Kovyk Kal Zetooudv—Xovyk Kovyk PTTopei eTriong va
guveTTdyovTal TTPOCOETOUG KIVOUVOUG, OTIWG 01 KivBUVOI TTOU CUVSEOVTaI PE TNV
KUPIOTNTA JETOXWV.

o Ymdapxouv augnuévol kivduvol oTig eTreviUoEIG 0 avadUOUEVES ayOpPES, KOBWG EKEN Ta
TIOAITIKG, VOUIKA KOl AEITOUPYIKG GUOTAPATO EVOEXETAI Va gival AlyGTEPO AVATITUYMEVA
atr' 6,7 OTIG AVATITUYHEVEG QYOPEG.

o O1 TTponyouUpeveg €MOOCEIG SeV aTTOTEAOUV AgIOTTIOTN EVOEIEN VIO HEAAOVTIKG
amoteAéopata. O amoddaoelg evaEXeTal va augnBouv i va peiwbouv egaitiag
SIAKUHAVOEWY TWV OUVAAAQYHATIKWY I00TIIWY. H agia Twv eTTevdlioewy Kai Tou
£100MATOG TTOU TTPOKUTITEI ATTO AUTEG PTTOPET va PEIWBET 1) va augnBei kai uTTapxel
TIEPITITWATN O ETTEVOUTEG VA ATTOAéCOUV OAGKANPO A onuavTikd PEPOG Tou TTogoU TNG
€TTEVOUONG TOUG.

¢ H agia Twv eTEVOUCEWY KAl TOU EIGOOAPATOG OTTG TTPOKUTITEI aTTd AUTEG Bal
SlakupaiveTal kail dev TTapéxeTal kapia diaBeBaiwon 61 To ApoiBaio KegdAaio Ba
ETTITUXEI TOUG ETTEVOUTIKOUG TOU OTOXOUG.

o Ol erevdUoEIg PTTOPEI VO TTPAYHUOTOTIOIOUVTAI O€ SIGQOPA VOUITUATA Kal, ETTOMEVWG, Ol
METARBOAEG TWV CUVAAAQYHOTIKWY ICOTIMIWV EVOEXETAI VA TIPOKAAETOUV peiwaon i
augnon Tng agiag Twv emevduoewv. EmmAéov, n aia Twv £TevOUTEWY UTTOPE va
ETTNPEAOTEI SUOPEVWG OTTO SIOKUNAVOEIG TwV CUVAAAQYHOTIKWY ICOTIMIWY PETAEU TOU
VOUIOPOTOG avagpopdg Tou ETTEVOUTH KOl TOU VOUIoPATOG BAONG TV ETTEVOUCEWV.

Mpo6cBeteg Katnyopieg Mepidiwv Z

NOMIZMA ENAPZH ISIN BLOOMBERG
ZH (EUR) EUR 14.07.2008 LU0360477987 MSUEGZH LX
ZH3 (BRL) usD 10.01.2022 LU2426192691 MOFUGZB LX
ZHX (EUR) EUR 29.03.2018 LU1800206598 MSUZHXE LX
ZHX (GBP) GBP 29.03.2018 LU1800206671 MSUZHXG LX
ZX uUshD 24.07.2015 LU0360610066 MORUEZX LX

Mo TTARPN YVWOoTOoTToiNon TwV KIVBUVWY, avatpéste oo Evnuepwriké AeATio, Siabéoiuo otn
SigvBuvon www.morganstanleyinvestmentfunds.com. OAa Ta oToIxgio GTTWG IOXUOUV OTIG
31.12.2025, Ta otroia UTTOKEIVTON o€ PETOROAN KABNUEPIVA.

O1 aItoEIg yIa PHETOXEG OTO £TTIPEPOUG apoIfaiou kepaAaiou dev TTPETTEI va UTTORGAANOVTaI XWpIG va
UTTAPXE! TIPONYOUREVWG avagopd aTo TpEXoV Evnuepwtikd PuAAddio kai aTo ‘Eyypago Baoikwv
MAnpogopiwv («KID») A oTo Eyypago Baaikwv MAnpogopiwv yia Toug ETrevdutég («KIID»), TTou
SlaTiBevTal oTa ayyAIKG Kol 0T YAWOOO TV XWPWV TToU €XOUV eyKPIBET yia T Siavopr| Tou
ApoiBaiou KepaAaiou kal diatiBetar SIaBIKTUOKG OTIG I0TooeAideG TG Morgan Stanley Investment
Funds ) dwpedv oTo gyyeypaupévo ypageio atn dielBuvon European Bank and Business Centre,
6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.

H olvoyn Twv SIKAIWPAETWY TwV ETTEVOUTWY eival SIGBETIUN OTIG TIPoavaPePBEioeg YAWOTEG Kal
aToV I0TOTOTTO, OTNV evoTNTa «I"evIKA BIBAIOYpaiay.

MAnpopopieg OXETIKA YE TIG TITUXES BILOINGTNTAG TOU apolBaiou KepaAaiou gival SIaBéaiueg oTo
Evnuepwriké deATio Tou apoifaiou keaAaiou.

Av n eTaipeia diaxeipiong Tou oxeTikoU ApoiBaiou Kepahaiou armro@aacioel va Tepuarioel T
OUP@WVia TNG yia T TTpowenan autol Tou ApoiBaiou KepaAaiou og OTTOIadATIOTE XWPa ToU
EOX 61ou eival eyyeypappévn TTpog TwANon, Ba 1o TTpdéel cUewva Pe Toug Kavoveg OZEKA.

IZHMANTIKEZ MAHPO®OPIEZ

To Trapdv €yypapo ouvTaxXONKe ATTOKAEITTIKA yIO TIANPOPOPIOKOUG OKOTIOUG Kall SEV ATTOTEAE]
TIPOCPOPE ) GUCTACN YA TNV ayopd 1 TIWANGN OTIOIOUBATTOTE GUYKEKPIMEVOU TITAOU I YO TNV
UI0B£TNON OTTOINOBATIOTE CUYKEKPIUEVNG ETTEVOUTIKAG OTPATNYIKAG. O1 £TTEVOUTEG TTPETTEl VX
yvwpidouv 611 n diagopoTroinuévn oTPATNYIKA dev TTPOOTATEVEI OTTO ATTWAEIEG OE PICt CUYKEKPIUEVN
ayopd. O1 eTTevOUTEG TIPETTE VA YVwpiCouv 6TI N dlagopoTroinuévn oTpaTnyikf dev TrpooTaTelEl
aTTO ATTWAEIEG O HIO CUYKEKPIMEVN ayopd.

‘OAeg o1 eTTEVOUOEIG CUVETTAYOVTAI KIVOUVOUG, CUNTTEPIAOBAVOUEVNG TNG EVOEXOUEVNG OTTWAEIOG
KePaAaiou. To UAIKO TTOU TTEPIEXETAI OTO TTAPOV £yyPaPo Jev £XEl AGBEI UTTOWN TOU TIG OTOMIKEG
TIEPIOTATEIG OTTOIOUSATIOTE PEUOVWHEVOU TTEAATN Kail DEV GUVIOTA ETTEVOUTIKA CUMBOUAT, 0UTE
GA\WOTE Ba TIPETTEN VO EPUNVEUETAI IE OTTOIOVOATIOTE TPATTO WG POPOAOYIKK, AOYIOTIKH), VOUIKN i
KavovIoTIKr) GUMBOUAN. Qg €k ToUTOU, O ETTEVOUTEG Ba TIPETTEN VO {NTOUV aVEEAPTNTES VOUIKEG KOl
OIKOVOMIKEG GUMBOUAEG, KaBWG £TTIONG KAl GUUBOUAEG OXETIKA HE TIG POPOAOYIKEG ETTITTTWOEIG
TIPOTOU TTPOROUV GTN AYn OTTOINGONTIOTE ETTEVOUTIKAG OTTOPACNG.

H xprion péxAeuong augavel Toug KIVOUVOUG, ETTOMEVWG MI OXETIKA MIKET) METAROAR oTnv agia piag
emévduong pTropei va odnyroel o€ pia ducavaloya peydAn PETaBOAT, SUoUEVH 1 Kal EUVOIKT),
oTnv agia auTig TG ETTEVOUONG Kall, KaTéd ouvéTela, otnv agia Tou ApoiBaiou KegaAaiou.

H emévduon oto Apoifaio Kepdhaio apopd Tnv aTroKTNON PEPISIWY i HETOXWYV O€ éva apoiBaio

KePAAaIO Kol X1 O€ £éva SeSOUEVO UTTOKEIUEVO OTOIXEIO, OTTWG KTipIa fj JETOXEG MIOG ETAIPEING,
BedopEévou 6Tl aUTE OTTOTEAOUV TA HOVO UTTOKEIEVA GTOIXEID TTOU KOTEXEL

H Morgan Stanley Investment Management ‘MSIM’, 1o Tufjua SIoXEipIoNG TTEPIOUCIOKWY GTOIKEIWY
Tng Morgan Stanley (NYSE: MS), Sev £xgl €£0UTI000THOEI XPNHUOTOOIKOVOMIKOUG dlapEcoAaBNTEG
Va XPNOIMOTTOI0UV Kal va SIaVEPOUV TO TIAPOV £yypago, EKTOG €AV N ev Adyw Xprion kai Siavopry
yivovTal GUPPWVa PE TOUG I0XUOVTEG VOOUG Kal kavoviopous. H MSIM Sev utréxel eubuvn kai dev
armodéxeTal kapia euBlvn yia TN XpAon A TNV KaKK XPrion autou Tou £yypagpou aTTd OTToIoVONTIOTE
£VOIAUETO XPNUATOTTIOTWTIKO POPEQ.

To olvolo 1| pépog auTtol Tou UNIKOU Bev ETTITPETTETAI VO avaTtapaxBei dueoa A éUueca, va
QVTIyPaQE], va TPOTTOTToINBE, va XpnoIdoTToinBei yia Tn dnuioupyia TTapdywywy Epywy, va
EKTEAEDTEI, VO EPPAVIOTEI, VO TTOPOUCIAOTE, va dnuoaieuTei, va doBei adeia xpAong, va TTAAICIWBE],
va dlaveunOei i va pueTadobei fj OTTOI0BATIOTE ATTO Tal TTEPIEXOUEVA TOU VOl OTTOKOAUPBET O€ TPITOUG
Xwpig T pnTA éyypagn cuykatddeon TG ETaipeiag. Autd To UAIKO dev UTTOPET va KOIVOTTOIEITAI PE
UTTEPOUVOEDHO, EKTOG EGV AUTAG O UTTEPOUVIECHOG TIPOOPIZETAI VIO TIPOOWTTIKHA KAl U EUTIOPIKA
XpPron. OAeg ol TTANPoOpiES TTOU TTEPIEXOVTAI OTO TIAPGV gival IBIOKTNTES Kal TIpooTaTeUovTal aTro
TOV VOO TTEPI TIVEUMOTIKAG IBIOKTNTIOG Kol GAAOUG EPAPHOCTEOUG VOHOUG.

To TTapdV £yypapo UTTOPET va HETOPPAOTEl 0€ AMEG YAWOOEG. ZTIG TIEPITITWOEIG TWV €V Adyw
HETAPPAOTEWY, N ayyAIKr) k500 TIAPANEVEI OPIOTIKY. Z€ TTEPITITWAOT ACUPPWVIag ME GAAN
YAwooa, utrepioxUel n ayyAIkr| €kdoon.

To Trapdv €yypago éxel cuvTayBei pe Baon dnudoia diaBéaiueg TTAnpoPopieg, dedopEva TToU
£XOUV QVOTITUXOET ETWTEPIKA Kal GAAEG TINYEG TPITWV TToU BewpouvTal agioToTeg. QoT600, dev
TrOpPEXOVTOI DIOBERAIWTEIG OXKETIKA WE TNV AIOTTIOTIA AUTWV TwV TTANPOPopIwy Kai N MSIM, n
Emmixeipnon dev TpooTrddnoe va eTTaAnBeloEl aveEapTNTA TIG TTANPOPOPIES TTOU TTPOEPXOVTAI OTTO
BNUOOIEG TIYEG KAl TINYEG TPITWV.

Ta SiaypdupaTa Kal Ta YPa@ARPOTa TTOU TIOPEXOVTAl OTO TTAPOV £yyYPaPo £X0UV OVO
ETTEENYNMATIKO OKOTTO Kl UTTOPET va aAAGEOUV.

OPIZMOI

To evepyo HePIdIO €ival N PETPNOT TOU TTOOOOTOU OTTOKAIONG TWV GUHHETOXWY EVOG
XapTOQUACKioU Twv SIAXEIPIOTWY OE GXEON WE T oUVOEan Tou BeikTn avapopds (ue Bdon Tig
OUPPETOXEG KOl TOV GUVTEAEDTH BapUTnTag Twv GUPPETOXWV). Ma Tn BaBuoAdynan Tou evepyol
uepidiou xpnaiyotroieital n kAipaka 0%-100%. BaBuoAoyia 100% onpaivel TTAfpn amrokAion otrd


https://www.morganstanley.com/im/msinvf/index.html

Tov deiktn avagopdg. O utroAoyiopdg Tou Evepyol Mepidiou UTTOpET va eVOTTOIEl CUUMETOXEG HE
NV idia oikovopikn ékBean. O ouvteAeoTr|g Beta (BATa) PeTpd TN OXETIKA PETABANTOTNTA EVOG
apoiBaiou KeaAaiou oTIg avodIKEG A KABOBIKEG KIVATEIG TNG ayopds. Mia ékdoon A éva apoiBaio
Ke@dAaio pe deiktn beta peyaAiTtepo armé 1.0 TTapouoiddel peyaAUTEPEG BIOKUUAVOEIG EvavTl TG
ayopdg, evw pia ékdoon 1 éva apolfaio kepdAaio e Seiktng beta pikpdtepo amd 1.0 TTapouciddel
MIKPOTEPES SlaKUPAVOEIG évavT TG ayopds. O ouvteAeoTrg Beta Tng Ayopdg IoouTal TIavToTe e
1.0 O 6pog Bloomberg avTirpoowtreel To Bloomberg Global Identifier (BBGID). Mpdkerran yia
évav povadiko 12yrRgio aApapIBUNTIKG KWwAIKO TToU Xl OXESIOTTE VIO Va ETTITPETTEI TV
TauToToinoN TiTAwv o€ TepPaTKG TNG Bloomberg. To teppaTikd Tg Bloomberg, éva olotnua Tou
TapéxeTal oo v Bloomberg L.P., emTpémrel aToug avaAuTéG va £xouv TTpdofBacn kail va
avaAUouv eBOpEVA TNG XPNHATOTTIOTWTIKAG AyOPdg a€ TIPAyHATIKG Xpovo. KaBe kwdikog
Bloomberg apxicel pe T0 idio TrpdBepa BBG kai akoAouBeital atré evvéa XapaKkTAPES Ol OTToio!
TrapaTiBevial yia KEBe karnyopia PepIdiwy Tou TTuEpoug apoiBaiou kepaAaiou. ISIN gival o
B1eBvg apiBuodg avayvwpiong TiTAwv (ISIN), évag KwdIkOG 12 XapaKTpwV TTou aTTroTeAETal aTTd
apIBUoUg Kal ypappaTa BAoEl Twy oTToiwV YiveTal n avayvwpion Twy TiTAwv. O deiktng R squared
META TIG aTTod0EIG MIG ETTEVOUONG O GUOXETIONO pe évav deiktn. Otav o Seiktng R squared
iooUTal pe 1.00, n emtidoon Tou xapToguAakiou ival TTARpwG (100%) CUCKETIOUEVN e TOV DEiKTN
TOU, EVW) £vag XapnAog Beiktng R squared onpaivel 4TI n €TTid00N Tou XapTOQUAAKiOU EXEl
XapnASdTEPN ouaxETIoN pe Tov deiktn Tou. O apIBOG TWV TOTTOBETATEWY TTOU EUPAVIZETaI SEV
atroTeAei Tov PEYIOTO apIBUG, AANG éva TUTTIKG £UPOG. O1 TOTTOBETHOEIG TOU XOPTOPUAAKIOU PTTOPET
eviote va uttepBaivouv Tov apiBud autd, avaAoya PeE TIG CUVBIKEG TNG ayOPds Kal TIG CUVAAAAYEG
ae kukAogopia. O Sharpe gival SeikTng pETPNONG TIPOCAPHOOHEVNG WG TTPOG TOV KivOuvo, 0
OTT0I0G UTTOAOYICETAI WG TTOGOOTO TNG UTTEPATTIOdOONG O OXEON PE TNV TUTTIKA attdkAion. O
Seiktng Sharpe kaBopilel Tnv ammédoan avd povada kivduvou. Oco uwnAdTePOg gival o deikTng
Sharpe, 1600 KaAUTEPN N TTPOCAPHOCUEVN WG TTPOG ToV Kivouvo arrédoon. O deiktng GAga (Tou
Jensen) petpd TV £Midoon oTaBuIcuévou KIvOUVOU N OTToia avTITTPOCWTTEUE! TN K€D aTTO300N
£VOG XOPTOPUAQKIOU 1| pIOG ETTEVOUCNG O€ GXEON WE TNV aTrOd0o0on TTou TTPoBAETTETaI aTTd TO
HovTéAo aToTiunong evepynTikoU kai kepahaiou (Capital Asset Pricing Model - CAPM) pe Béon Tov
OUVTEAEOTN BrTA TOU XaPTOPUAGKiOU 1 TNG £TTEVOUONG Kail T Péan amédoon Tng ayopds. O
SeikTng aglotroinong avodikwv/ KABOJIKWY ayopwy HETPA TIG ETNCIOTIOINMEVES ETIOOOEIG OE
avodikég/ KaBoBIkEG ayopég EvavTl Tou Beiktn avapopdg TG ayopds. EkTipwpevn eTAoIa adgnon
TwARcewv (TPoRAewn 3 £roug): Me Baon Tig ouykAivouoeg ekTipfRoelg TG FactSet kai Tig
uTTokeipeveg Béaelg. H Tpietg oTaBuIopévn péon TTPoBAETTOpEVN augnan e06dwV avTIGTOIKEl OTNV
algnon Twv KaBapwv TTWARCEWY Yia Ta ETTOEVA Tpia Xpdvia. To o@daApa TrapakoAoUBnong
€ival n TUTTIKA atréKAIon TNG S1IaPOoPAg PETAEY TwV aTTOBOCEWY HIag £TTEVOUCNG Kal Tou OEikTn
avapopdg Tng. KAE eival n KabBapr Agia Evepyntikou avd pepidio Tou emmipépoug apoifaiou
kepaAaiou (KAE), n otroia avTirpoowTTeUel TNV agia Tou evepynTikoU evég apoiBaiou kepaiaiou
peiov 10 TTABNTIKG Tou. H peTaBANTOTNTA (TUTTIKA OTTOKAION) PETPA TNV OTTOKAION TNG péoNg agiag
TNV OTToIx KATAVEUOVTAI Ol ATTODOTEIG HEMOVWHEVNG ETTIDOONG, EVTIOG £VOG €UPOG TIOO0EWY. QG
MeTpnTd & loodUvapa opifovTal Ta TIEPIOUTIAKE OTOIKEID e GUETT PEUCTOTTOINTIWN agia. Z& auTd
TIEPINAPBAVOVTaI EUTTOPIKG XPEOYPOPQ, OVOIKTEG BETEIG O€ EEVO OUVAANYHA, EVTOKA YPOUMATIO
Tou dnpooiou Twv HIMA kai dAAor BpaxutrpdBeapiol TiThol. Or TiTAol autoi cuyKaTaAéyovTal oTa
10030Vapa HETPNTWY, ETTEISH BewpoUvTal pEUOTA XPESYPAPa KAl DEV UTTOKEIVTCI OE CNUAVTIKO
Kivduvo peTaBoArg Tng agiag Toug. O BeikTng TTAnpopopnang sival o Seiktng alpha Tou
XapToQUAaKiou i n uTrepaTTdd00T avd povada kKivOUvou, OTTWG PETPATAI OTTO TO GPAAUA
TIapakoAoUBnong, évavTl Tou JeikTn avapopag Tou xapToguAakiou. H oTadupiopévn péon
KePaAaIOTTOINGN ayopds €ival N HECT XPNHOTIOTNPIOKA agia TwV PHETOXWY TTOU OUVBETOUV éva
XOPTOQUAGKIO A éva BeikTn, oTaBuiouévn BACEl TG XPNWOTIOTNPIOKNS Ogiag KABE PETOXNG OTO
XapTOQUAGKIO 1) aTov deikTn. YrepBdaAAouoca Atrodoon A TTpooTIBépevn agia (BETIKA 1) apvnTIKn)
€ival n arédoon Tou XapTOPUAGKIOU O GUVAPTNON WE TNV aTTddoacn Tou SeikTn avagopdg.

NMAHPO®OPIEZ AEIKTH

O Russell 1000 Growth Net 30% Withholding Tax TR Index peTpd v amdédoon Twv JETOXWV
AvATTTUENG TNG HEYAANG KEPAAIOTTOINONG TWV AUEPIKAVIKWV OYOPWYV HETOXWV Tou deikTn net 30%
withholding tax TR. MepihapBaver ekeiveg Tig eTaipeieg Tou Russell 1000® Index TTou Kataypapouv
uywnASTEPO BEIKTN TIRAG TTPOG AoyIoTIKr agia (price-to-book ratio) kal upnASTEPEG TIPOBAETTOPEVEG
TIpég avarTugng. O Russell 1000® Index eival évag deiktng Trepitrou 1000 aTd TIG HEYOAUTEPES
QAPEPIKAVIKEG ETAIPEIEG, ME BAOT TOV CUVBUAOHS TNG KEPAAQIOTTOINGNG TNG ayOopds Kal TNG
TPEXOUOOG OUMMETOXIG OTOV OEiKTN.

O deiktng dev UTTOKEITaN O€ Blaxeipion Kal dev TTepIAAUBAVEI TUXOV £€000, aOIBEG 1 TTPOUNBEIEG
TwANonG. H duean emmévduon oe deiktn Sev eival EQIKTH.

KdBe deiktng TToU avagépeTal aTo TTApdV gival TIVEUUATIKA IB1I0KTNGia (CUPTTEPIAQUBAVOUEVWIV TV
KOATOXWPIOUEVWV EUTTOPIKWY ONUATWY) TOU OXETIKOU diKalotrapdyou. Kavéva Trpoidv Trou
BaoiCetal o€ kaTolov Seiktn dev xpnupaTodoTeiTal, UTTooTNPIETaI, TIWAEITAI 1 TTPOoWOEiTal PE
OTTOIOVOATTOTE TPATTO OTTO TOV OXETIKO DIKAIOTIAPOXO Kal 0 DIKAIOTIAPOXOG Sev Ba UTTEXEN Kapia
€UBUVN o€ oxéan pe auTo. To empéPoug apoIBaiou KEPaAaiou UTTOKEITaI OE EVEPYR diaxEipion Kai n
Slaxeipion Tou apoiBaiou kepahaiou Sev TrepIopiCeTal aTTd Tn oUVOECN Tou A€iKTn avagpopdg.
AIANOMH

To Trapdv UAIKO TTpoopileTal yia SIAVOUN ATTOKAEIOTIKG O€ TIPOCWTTA TToU SIapéVOUV o€
BIka10d00ieg OTIG OTToiEg N £V AGyw Siavoun) kail S1d6gom Sev AVTIKEITOI OTOUG KATA TOTTOUG
VOMOoUG 1 kavoviopoUg. Eivail euBuvn oTTolouSHTTOTE TTPOCWITOU TTOU £XEI OTNV KOTOXH TOU
auTo To UAIKO Kail KGBE TTpocwTTou TTou £TTIBUpEi va utroBdAel aitnon yia Mepidia oUppwva
He To EvnuepwTIKO BEATIO VA EVNMEPWVETAI KAl VO TNPEI OAOUG TOUG 1I0XUOVTEG VOHOUG Kall
KAVOVIOHOUG OTTOI0OBNTIOTE OXETIKNG Sikalodooiag.

H MSIM kai o1 BuyaTpIkég TNG £XOUV CUVAEI CUNPWVIEG YIA TNV OTTO KOIVOU EUTTOPIKA
TTPOWONCN TWV TTPOIGVTWV KAl TWV UTTNPECIWYV Toug. KaBe Buyarpikn Tng MSIM puBpidetan
61TwG appo6del oTn dikaiodooia oTnv otroia dpacTnpiotolsital. O1 Buyarpikég Tng MSIM givan
o1 g§n¢g: Eaton Vance Advisers International Ltd, Calvert Research ka1 Management, Eaton
Vance Management, Parametric Portfolio Associates LLC, Atlanta Capital Management LLC
kai Parametric SAS.

Ztnv EE, auté 10 éyypago ekdidetal atrd Tnv MSIM Fund Management (Ireland) Limited (FMIL). H
FMIL utrokerman aTov éAeyxo Tng Kevipikig Tpamedag Tng IpAhavdiag kai éxel ouaTadei atnv IpAavdia
WG IBIWTIKA ETaIPEIR TIEPIOPICHEVNG EUBUVNG BATEI ETOXWV HE ETAIPIKG apIBUS PnTpwou 616661
Kal karaoTaTikr dieuBuvon 1o 24-26 City Quay, Dublin 2, DO2 NY19, Ireland.

Ek166 TG EE, 10 TTOpdV UAIKS £kdideTal atré TN MSIM Ltd, n otroia eivai eykekpipévn kai
puBpigeTan até Tn Financial Conduct Authority. n otroia €xe1 AdBel ddeia AeIToupyiag Kol UTTOKEITOI
ae éAeyxo amd TV Apxr XpnuatomoTwrikig Acoviodoyiag (FCA). Eyyeypapuévn atnv AyyAia.
ETaipikég apiBuég untpwou 1981121. ‘Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA.

US Growth Fund | AgAtio MAnpogopiwyv

EABeria: Ta éyypaga Tng MSIM diatiBeval oTa yepuavikd kai ekdidovral aré Tn Morgan Stanley &
Co. International plc, London (utrokatdoTnua Zupixng), n otroia £xel AdBel ddeia Asitoupyiag kai
uTTéKeImal o€ €Aeyxo atré Tnv EABETIKA puBuioTikr apxr) Eidgendssische Finanzmarktaufsicht
(FINMA). ‘Edpa: Beethovenstrasse 33, 8002 Zurich, Switzerland.

Zaoudikn ApaBia: To TTapdv Eyypago dev eMTPETTETAI VO BlaveUnOei oTo BaaiAeio, eKTOG GV
TTPOOPICETAN VIO TIPOCWTTA TTOU ETNITPETTETAI GUPPUVA E TOUG KOVOVIOHOUG VIO Ta ETTEVOUTIKG
KepdAaia TTou €xouv ekdoBei atrd TV Apxr Kepahaiayopdgs H Apxri KepaAaiayopdg Sev gépel
Kapio euBUvVnN WG TTPOG TNV OKPIBEIR i} TNV TTANPATNTA TOU TIAPOVTOG £YYPAPOU KAl ATTOTTOIETal
pNTa KABE €UBUVN yia oTTOIdNTIOTE {nuiat TTPOKUWEI fi TIPOKANBET Adyw TNG EUTTIOTOOUVNG O€
OTTOIOJATTOTE PEPOG TOU TIAPAVTOG £yypdpou. O UTIOWHPIOl ETTEVOUTEG TWV TIPOOPEPOUEVIWV
KIVNTWV agiuv TIpETTel va die§dyouv Tn JIKKA Toug d€ouaa ETTIUEAEIO WG TTPOG TNV OKPIBEIa Twv
TTANPOPOPIWIV TTOU OXETICOVTAI E TIG KIVNTEG agieg TTou Ba TTpoapepBolv. EGv Sev katavoeite To
TIEPIEXOUEVO TOU TIAPOVTOG £YYPAPOU, Ba TTPETTEI VO UHBOUAEUTEITE £§oUTIOdOTNEVO
XPNUATOOIKOVOUIKG GUHBOUAO.

H TrapoUoa oikovopIikr TTpoa@opd ekdOBNKE Kal ykpiBnKe yia Xprion otn Zaoudikr ApaBia amrd
Tn Morgan Stanley Saudi Arabia, Al Rashid Tower, Kings Sand Street, Riyadh, Saudi Arabia, n
otToia gival eyKekpipévn kal pubpiCeTal amrd TV Apxr Kepahaiayopdg pe apiBud ddeiag 06044-37.
Xovyk Kovyk: To Trapév éyypago diavépetal arréd Tn Morgan Stanley Asia Limited yia xprion oto
Xovyk Kovyk kai Ba S1oTiBeTal OTTOKAEIOTIKG O€ «ETTAYYEAUQTIEG ETTEVOUTEGY, OTTWG opifovTal OTO
SidTayda yia TIG KIVNTEG agieg Kai TIG TTpoBeopiakég TTPAgels (Securities and Futures Ordinance) Tou
Xovyk Kovyk (KepdAaio 571). To TrepiexOUEVO aUTOU TOU £yypAapou dev £xel eAeyxBei oUTe Exel
£YKPIBEi aTTd oTToIadNTIOTE PUBMIOTIKA apXr, SUPTIEPIAaBavouévNG TN ETiTpoTTig
KegpaAaiayopwv (Securities and Futures Commission) Tou Xovyk Kovyk. ZUVETTWG, EKTOG av
egaipeital pnTd BAoEl TNG OXETIKAG VOUOBETiag, To TTapdv £yypago dev Ba exdideTal, KUKAOPOPE,
SiavépeTal, arreuBUvetal fi diatiBeTar 0To KOV 0To Xovyk Kovyk.

Ziykarroupn: To Trapdv £yypagpo dev TTPETTEl va Bewpeital 0T atoTeAei TIPGOKANON Yia eyypagr A
ayopd pepIdiwy, €iTe GuECA €iTe £UPEDA, TTPOG TO KOIVO 1} TIPOG OTTOIOBNTIOTE PEAOG TOU KOIVOU OTn
ZIykarroupn €KTOG Qv TIPOKEITAN (i) yio BEOUIKOUG £TTEVOUTEG OUNPWVA pE TO GpBpo 304 Tou vépou
VIO TIG KIVATEG agieg Kal TIG TIPOBeCIaKES TIPAEEIS TNG Ziykammoupng («SFA); KegdAaio 289, A (ii)
o€ SIQOPETIKF TTEPITITWOT, AV Kal EPATOV TTANPOI TIG ATTAITACEIG OTTOI0OOATTOTE AAANG I0XUoUCaG
didragng Tou SFA. Eidik6Tepa, dev ETITPETTETAI N TIPOOPOPE OTO ETTEVOUTIKS KOIVO HEPIDIWV
apoiBaiwy kepaAaiwy Ta otroia dev £xouv AdRel Gdela Aeiroupyiag f Sev Exouv avayvwpIaTe aTmd
TN VOMIoHATIKR apXr TG Ziykatroupng (MAS). Tuxdv ypaTrTd UNIKO TTou ekdideTal Kal aTreubuvetal
g€ TETOIO TIPOOWTTA, OTIWG TTIPOAVOPEPBNKE, OE OXECN HE MIC TIPOOPOPd, dEV GUVIOTA
EVNUEPWTIKG OeATIO KATA TNV évvola Tou SFA Kal, wg ek TOUTou, dev IOXUEI N UTTOXPEWTIKY EUBUVN
Bdoel Tou SFA g€ Ox£0n HE TO TTEPIEXOUEVO TWV EVNUEPWTIKWY DEATIWV, KaI Of ETTEVOUTEG Bal
TIPETTEI VA EEETACOUV TTPOCEKTIKA £V N £TTEVOUON €ival KATAAANAN yia auToUG. ZTIG TIEPITITWOEIG
KOTG TIG OTT0IEG GUVAAAAICOEDTE PE QvTITTPOOoWTTO TNG Morgan Stanley Asia Limited kai oTig otroieg
0 gV AOyw avTiTpdowTTog evepyei yia Aoyapiaopd Tng Morgan Stanley Asia Limited, AdBete udyn
611 0 £V AGYWw avTITTPAOWTTOG OEV UTTOKEITAI OE KAVOVIOTIKEG OTTAITACEIG TTOU eKSidOoVTal OTTO TN
NopiopaTiki Apxr TG Ziykarroupng oUTe TeAei uttd Tnv ettotTTeia NG NopiopaTKAg ApxAg TG
ZIykarroupng. MNa otroladrTToTe {NTANOTA Ta OTToIa EVOEXKETAI VA TIPOKUWOUV KATE T GUVAAAQYT
00G HE TOV €V ASYW QVTITTPOOWTTO, ATTEUBUVOEITE OTOV UTTEUBUVO ETTIKOIVWVIAG WE £5pa T
ZIyKaTToupn, O OTT0I0G £XEI OPIOTE WG O TOTTIKOG 0OG UTTEUBUVOG ETTIKOIVWVIAG.

AuoTpaia: To TTapov UNIKG Trapéxetal atté Tn Morgan Stanley Investment Management
(Australia) Pty Ltd ABN 22122040037, AFSL No. 314182 kai Tig BuyaTpikéG TNG Kai Sev aTTOTEAE]
TIPooPopd ouppeToXWY. H Morgan Stanley Investment Management (Australia) Pty Limited
@povTiel WoTe o BuyaTpikég MSIM va TIapéXouv XPNHOTOOIKOVOUIKEG UTTNPETIEG OE TIEAATESG
Xovdpikrig otnv AuaTpahia. O CUPPETOXEG Ba TTPOO@EPOVTAI HOVO UTTO CUVORKES KATA TIG OTTOIEG
Sev aTTaITEITaI YVWOTOTIoINON BAcel Tou vopou Trepi eTalpeiwv TN AuaTpahiag 2001 (Cth) (o
«VOHOG TTEPI ETAIPEIWVY). OTTOIOATIOTE TIPOCPOPE GUUHETOXWY dev Ba voeital 6Tl gival TTpoo@opd
OUPPETOXWY O€ TTEPITITWOEIG UTTS TIG OTTOIEG OTTAITEITAI YVWOTOTIOINGN BACEI TOU VOUOU TTEP]
ETAIPEIV Kal Ba yivetal pdvo o€ GTopa TTou TTANPOUV TIG TIPOUTTOBETEIS WG KTTEAATNG XOVOPIKIG»
(6TTWG opiCeTal aToV VOO TTEPT ETAIPEIWV). To TTapdv UAIKS dev Ba kataTebei oTnv ETmiTpot
KegpaAaiayopdg kai ETrevdioewy Tng AuoTpaAiag.

XiIAf: EvnpepVvoupE Toug BuvnTiKoUg ETTEVBUTEG OTI TO TTAPOV £YYPAPO OVOPEPETAl OF
KIVNTEG agieg aAAOSATTAG TToU eVBEXETAN VA gival yyeypappéveg oTo MnTpwo Kivntwyv Agiv
E§wrepikou (FSR) Tng EmiTpotriig XpnpatommoTwTiKWwv Ayopwv (Comision para el Mercado
Financiero 1 CMF) (Eyyeypaupéveg Kivntég Agieg) i o€ KIvNTEG agieg TTOU EVBEXETAN VO NV
eival eyyeypappéveg oto FSR (Mn Eyyeypappéveg KivnTég Agieg).

Na mig Eyyeypappéveg Kivntég Aieg, oag evnuepwvoupe oti: Ol TIpoopePOUEVOI TITAOI
amroteAoUV KIVNTEG agieg aANODATITG. Ta SIKAIWHATA KAl Ol UTTOXPEWOEIG TWY JETOXWY UTTAYOVTal
oTn dikaiodoaia Tou ekd6TN. O1 HETOXOI KOl O SUVNTIKOI ETTEVOUTEG TTPETTEI VA EVIEPWIVOVTAI YITt
QUTE Ta SIKAIWHATA KAl O UTTOXPEWOTEIG KAl VIO TOV TPGTTO E TOV OTTOI0 UTTOPOUV VA T& AOKIOOUV.
H emomeia Twv KivATWv agiwv ammd T CMF TrepiopigeTal OTIG aTTaITAOEIG TTANPOPOPNONG
oUPQWVA PE TOV Kavova 352, v N OUVOAIKH ETTOTITEIN AOKEITaI OTTO TNV aAAODATTH PUBUICTIKA
apxn TG dikaiodoaoiag Tou ekd6TN. O1 dnudoieg TTANPOPOpIES TTOU BITIBEVTAI YIa TOUG TITAOUG ival
OTTOKAEIOTIKG EKEIVEG TTOU OTTAITOUVTAI OTTO TNV GAAOSATT PUBUICTIKY apXr| Kali O AOYIOTIKEG OPXES
Kall Ol KAVOVEG EAEYXOU EVOEXETAI VO BIOPEPOUV OTTO EKEIVEG TTOU I0XUOUV YIa TOUG EKBATEG TNG
XiIAjg. O1 dlatageig Tou apbpou 196 Tou vopou 18.045 ioxUouv yia GAa Ta IéPn TTOU EPTTAEKOVTI
aTnV £yypaen, TNV KatdBean, T ouvaAayr Kai GANEG TTPAEEIG TTou OXETIoVTal PE TIG KIVNTEG agieg
aAodaTTg o1 oTToieg BIETToVTal Tt Tov TiITAO XXIV Tou vépou 18.045.

MNa 1ig Mn Eyyeypaupéveg Kivntég Agieg, oag evnuepwvoupe 6ti: Ol KINHTEZ AZIEZ MOY
MEPINAMBANONTAI ZTO NAPON EIMMPA®O AEN EINAI EFTEFPAMMENEZ £TO FSR KAI Ol
NMPOZ®OPEZ IXETIKA ME TIZ EN AOMQ KINHTEZ A=IEZ ©A AIENEPTOYNTAI BAZEI TOY
FENIKOY KANONA YTT' AP. 336 THZ CMF, ME ENAP=H KATA THN HMEPOMHNIA TOY
MAPONTOZ EMTPADOY. ATIOTEAOYN KINHTEZ A=IEZ AAMAOAAMHE KAl O EKAOTHE TOYX
AEN YTNOXPEOYTAI NA MAPAZXE|I AHMOZIA EITPA®A ZTH XIAH. Ol KINHTEZ AZIEZ AEN
YNOKEITAI ZTHN EMOMTEIA THZ CMF KAI AEN AYNANTAI NA NMPOZ®EPONTAI
AHMOZIQZ. Q% EK TOYTOY, TO MAPON EIMPA®O KAI AAAA YAIKA MPOZPOPAL IXETIKA
ME THN NMPOZ®OPA TON ZYMMETOXQN ZTO AMOIBAIO KEGANAIO AEN AMTOTEAOYN
AHMOZIA MPOZPOPA 'H MPOZKAHZH A EFTPA®H 'H AFOPA TON ZYMMETOXQN TOY
AMOIBAIOY KEPANAIOY LTH AHMOKPATIA THZ XIAHZ.

TNa TTANPOPOpIEG OXETIKA JE TNV KATACTAGCT) EYYPAPAG CUYKEKPIMEVWY TITAWV, ETTIKOIVWVHOTE JE
Tov TOTTIKO SIavOUEQ 0ag I ME TO TIPOCWTTO TTOU TTAPEIXE TO TTAPOV £yyPAPO.

Mepou: To ApoiBaio KepdAaio atroteAei emmpépoug apoiBaio kepdhaio Tng Morgan Stanley
Investment Funds, Société d'Investissement a Capital Variable (ETaipeia) Trou edpeUel oo



NougeppoUpyo kai ival eyyeypappévn ato MeydAo Aoukdro Tou AougepBolpyou wg opyaviopds
OUAOYIKWV £TTEVOUTEWY OUHPWVA PE TO HEPOG 1 Tou vpou NG 17ng AekepBpiou 2010, 6TTwg
TpotrotroiBnke. H Etaipeia eival Opyaviopdg Zuloyikwy ETrevduoewy og Kivntég Aieg
(«OZEKAVY). Edv 1o ApoiBaio KegdAaio kai o auppeToxég oto ApoiBaio Kepahaio £xouv
eyypagei aTo Mepou Baoel Tou NopoBerikoU Aiardyuarog 862: NOUOS TTepi TTEVOUTIKWY KepaAaiwv
kai taipeiv diaxeipions (Decreto Legislativo 862: Ley de Fondos de Inversion y sus Sociedades
Administradoras) étiwg TpototroiBnke, Bdoel Tou NopoBetikoU Aiardyuarog 861: Néuog mepi g
ayopdg kivnrwv aéiwv (Decreto Legislativo 861: Ley del Mercado de Valores)

TG TPOTTOTTOINBNKE, KaIl BAael Tou Kavoviouou Tng ayopds Beouikwy emevoutwy (Reglamento
del Mercado de Inversionistas Institucionales) Tiou eykpinke Baael Tng Arrépaons SMV N°021-
2013-SMV/01 (Resolucion SMV N°021-2013-SMV/01) éTiwg Tpotrotroinénke atd Tnv Amrégaon
emBewpnong urr' ap. 126-2020-SMV/02 (Resolucién de Superintendente N°126-2020-SMV/02) (
Kavoviouog 1) kai Tnv Ammégaon embewpnong urr' ap. 035-2021-SMV/02 (Resolucién de
Superintendente N°035-2021-SMV/02) ( Kavovioudg 2), kai TIpoo@épovTal JOVo o€ BECHIKOUG
£TTEVOUTEG (OTTWG OpigeTal aTo GPBPo 8 Tou Nopou TTEPT TNG AYoPAg KIVATWY agltiv) To TTAGICIO
NG &10IKAG SNUGOING TIPOCPOPAG TIOU OTTEUBUVETAI ATTOKAEIOTIKG OF BETUIKOUG ETTEVOUTEG
aUpewva Pe Tov Kavovioud 1 kai Tov Kavoviouo 2, ol GUPHETOXEG oTo Apoifaio Kepdhaio Ba
EYYPAPOVTAI OTO TUAKA «TNS QYOPAs BETLIKWY ETTEVOUTWV» TOU SNUOGIOU UNTPWOU TNG ayopds
KivnTwv agiwv ( Registro Publico del Mercado de Valores) Tiou Tnpeital amé v Embewpnon ms
ayopdgs Kivnrwv aéiwv (Superintendencia del Mercado de Valores, SMV), kai n Tipoo@opd Twv
guppeToXWY Tou ApoiBaiou KegaAaiou oto Mepol pévo o BeouIKOUG ETTEVOUTEG Ba UTTOKETAI
aTnv emotrTeia TNg SMV, KaBwg Kai TUXOV HETARIBATEIG TwV GUUHETOXWY Tou ApoiBaiou
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KegpaAaiou Ba UTTOKEIVTOI GTOUG TTEPIOPICHOUG TTOU TTEPIEXOVTAI OTOV TTPOAVAPEPBEVTA VOO TTEPT
NG ayopdg KIVATWYV IV KOl OTOUG TIPOaVAPEPBEVTEG KAVOVIOHOUG TTou ekdidovTal Baoel auTou,
oUP@WVA UE TOUG OTTOI0UG Ol CUMMETOXEG Tou ApoiBaiou KegaAaiou emmitpéTTeTal va petaBiBadovral
uévo peTagy BeapIkWwY ETTEVOUTWV BAaoel Tou dpBpou 27 Tou Kavoviouou 1 kai Tou Kavoviouou 2.
Edv oUte To ApoiBaio KepdAaio oUTe ol cUuPPETOXEG aTo ApoiBaio KepdaAaio £xouv eyypaei Kal dev
Ba eyypagouv ato Mepol Bdoel Tou Nopobetikou Aiardyuaros 862 kai Bdoel Tou NopoBetikoU
Aiaréyuarog 861 mou mmpoava@épbnkav, oUTe Ba OTTOTEAECOUV QVTIKEINEVO SNUOCIAG TIPOCPOPAS
TToU aTTeUBUVETaN OE BeaIKOUG £TTEVOUTEG CUMPWVA WE Baael Tou Kavoviouou 1, kal Ba
TTPOaPePBOUV HOVO Ot BTIKOUG ETTEVOUTEG (OTTWG opideTal oTo GpBpo 8 Tou Nopou TTepi TNG
ayopdig KIVvNTWV agiwv) duvdpel IBIWTIKAG TOTToBETONG, CUNPWVA e To GpBpo 5 Tou Nopou Trepi
NG ayopds KIVNTWV agiwv, ol CUPPETOXEG oTo ApoiBaio Kepdahaio dev Ba eyypagpouv aTo dnudaoio
HNTPWO TNG ayopds KIVNTWV agiwv TTou Thpeital atrd Tnv SMV, Kai n TTpocpopd TwV CUHHETOXWY
Tou ApoiBaiou KepaAaiou oTo Mepol og Beopikolg £TTevOUTEG 1) To ApoiBaio KepdAaio dev Ba
uTTéKEIVTaI 0TV ETTOTTTEIR TNG SMV, Kal OTToIadATTOTE PETORIBACT TWV CUPPETOXWYV Tou ApoiBaiou
KegpaAaiou Ba UTTOKEIVTaI OTOUG TTEPIOPIOHOUG TTou TTPOBAETTOVTaN OTTO Tov N[O TTEPT TNG ayopag
KIVNTWV agIlv Kal TOUG TIPOaVOQEPBEVTEG KAVOVIOHOUG TTou ekdidovTal BAcel auToU , CUPQWVA HE
TOUG OTT0I0UG Ol CUMMETOXEG Tou AloiBaiou KegaAaiou emmiTpéTreTal va JeTaBIBEdovTal OVO PETOEY
OEOUIKWY ETTEVOUTWV.
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