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ZTOX0G TNG £TEVdUONG
MoakpoTrpdBeopun augnan Tng TTEVOUCTG 0OG, EVOWNOTWVOVTAG XAPAKTNPIOTIKA MKA.

EtevduTiKi TTpooéyyion

‘Eva SiagpopoTroinyévo, BIoIpo apoiBaio KeAaAaio pe BaciKO XaPTOPUAGKIO TTOU ETTIDIWKE va TTEVOUEI OE TTOIOTIKEG
ETAIPEIEG AVOBUOPEVWV AOPWV, Ol OTTOIEG EiVal XPNHATOOIKOVOUIKA EAKUCTIKEG, UTTOOTNPIJOVTAG TAUTOXPOVA TNV
TEPIBAANOVTIKA H/KaI KOIVWVIKA BILOIUN avatrTugn. Baoel Tng oAokAnpwpévng diadikaciog TTou epapuoloupe,
ouvdUAoupE TNV OIKOVOUIKA €peuva «bottom-up» (atrd Tn BAon TTPOG TNV KOPU®PH) Kal TNV £PEUVA JOAKPOOIKOVOUIKWY
HEYEBWV HE TNV EVEPYH CUPPETOXN HAG UTTO TNV KaBodAyNnaon a@ooiwpévwy SIaXEIPIOTWY XAPTOPUAGKIOU, WOTE VA
KaTaAfiyoupue o€ éva Bacikd xapTo@uAdkio 50—75 petoxwv. To ApoiBaio Ke@dAaio £TTISILKEN VA ETTITUYXAVEL
XapnAdTEPO ammoTiTwpa dvBpaka oe oxéon pe Tov Agiktn MSCI All Country Asia ex Japan Net ouvoAikd, eivail BeTikG
EUBUYPOPMIOPEVO PE Ta BEpATA BILIOIUNG AVATITUENG TNG ETaAIPEIRG TTOU TTEPIABAVOUY TNV UTTEUBUVN EVEPYEIOKN
UETARaon, TNV KUKAIKK) OIKOVOpia Kal T Biwaoiun Trapaywyr, Tn BeATIwPEVN TTpOcBaacn Kal duvatdTnTa OIKOVOUIKA
TTPOCITAG TTIPOCBACNG KAl TNV AIOTTPETTA EPYQTia Kal KAIVOTOUIA, VW TTEPIAAKBAVEI ETTIONG EVOWUATWAON TTAPAYOVTWY
ESG.

MNPOZAH®OHKE XPONIA EMMEIPIAZ £TON
Erev3uTiki opdda ZTHN ETAIPEIA KAAAO
Amay Hattangadi, Managing Director 1997 27
Leon Sun, Managing Director 2021 26

Ta péAn TG opddag UTTOKEIVTal g€ aAAayr) ava TIAoa OTIYHN Xwpig TTpoeidoTToinan.

katnyopia Z Mepidia (% pETA TNV agaipeon apoifwy) évavTi Tou Agiktn og USD
Emidoon 100 SoAdpia USD mou emevdubnkav amd tnv évapén (adia perpnrwv)

O1 TrponyoUueveg £Md60EIG Sev atroTEAOUV OIOTTIOTN £VBEISN Yia HEAAOVTIKG aroTeAéopaTa.
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— Kammyopia Z Mepidu Avopepetyévog deikTng avapopas

Emdooeig emevduoewy (% PETA TNV agaipeon apoiBwyv) o USD

TwpeuTikn Bdon (%) ETnoiomoinpévn (% £Tnoiwg)

1M 3 M ANO APXH ETOYZ 1 ETOX 3 ETH 5ETH 10 ETH ENAP=H

Katnyopia Z Mepidia 6,47 6,47 23,25 31,31 2,68 10,00 5,89 4,80
Avapepelyuévog deiktng avagopdas 8,43 10,40 21,16 28,95 0,62 6,55 542 4,50
Atodooeig o€ emiTTedo nuepoAoylakoU
£10ug (%) 2023 2022 2021 2020 2019 2018 2017 2016 2015 2014

Katnyopia Z Mepidia
AvapePEYPEVOG DEIKTNG avapopag

10,32 -20,85 5,84 26,28 18,57 -18,21 37,13 1,78 -6,93 1,75
598 -19,67 -4,72 25,02 18,17 -14,37 41,72 6,11 -9,561 3,16

Me 10U o6 Tig 31 AekepBpiou 2020, To apoiBaio kepdAaio Morgan Stanley Investment Funds Asian Equity Fund
HeTovopdoTnKe o€ apoifaio kepdaAaio Morgan Stanley Investment Funds Sustainable Asia Equity Fund. Auti n aAAayn
OVOUATOG OVTIKATOTITPIGEl TV avaBewpnpévn TeVOUTIKN TTONITIKN TTou gival S100éo1un oT1o Evnuepwrikod AgAtio Tou
OxTwRpiou 2020. OTTOI0EATTOTE TTANPOPOPIC ICTOPIKWYV EMSOCEWV TIPOBAAAETOI OVTIKOTOTITPICE! TIG ICTOPIKES ETTIOOOEIG TOU
Morgan Stanley Investment Funds Asian Equity Fund yia mv trepiodo mrpiv amré Tnv aAAayr KEQaAiwv OTn OTPATHYIK Kot
TNV TTPOCEyyion Twv erevduoswv. To apoiBaio ke@dAaio Morgan Stanley Investment Funds Sustainable Asia Equity Fund
evBéxeTal va arodidel SiapopeTikd Adyw Tng aAAAYAG OTN OTPATNYIKK KAl TV TTIPOCEYYIoT TwV eTTevdUcEwV. O1
TTPONYOUHEVES OMTOBOTEIG SEV OTTOTEAOUV EVOEIE YIO TIG HEANOVTIKEG.

‘OAa 1o oToixgia £TTidoang utroAoyifovtal oty Tipr «NAV to NAV» (omré KAE o KAE), JeTd TV agaipeoT apoiBiv, kai Sev
AapBdvouv utréyn Tig TIPOUIBEIEG KOl TO KOOTOG TTOU TTPOKUTITOUV omrd TNV ékSoom Kail Tnv e§ayopd pepidiwv. H yn yia
OAa Ta oToixeia £TTidoong kai Agiktn ival  Morgan Stanley Investment Management.

H agia Twv eTevOUoEWY Kal TOU EICODAMATOG TIOU TIPOKUTTTEI OTTO QUTEG WTTOPET va PEIWOEI 1) va augnOei Kal UTTApXEl
TIEPITITWAN VO UNV ETTIIOTPAPE] GTOV ETTEVOUTH TO TTOOO TNG ETTEVOUCTG TOU.

AvaTpEETe OTNV EVOTNTA TWV TIPOCBETWV TTANPOPOPIWYV KAl TWV OPICHWYV OTO TEAOG TOU TTAPOVTOS EYYPAPOU.

EMERGING MARKETS EQUITY TEAM

ZuvoAiki AgloAéynon Morningstar*
Ek guvohou 918 ApoiBaiwv KepaAaiwv. Me Bdon Tnv Amédoon
Zrabuiopévou Kivduvou. Katnyopia Mepidia Z: 3etr) Kartnyopia
5 aoTépia; 5etfy Karnyopia 5 aotépia; 10eth Karnyopia 4
aoTépia.

Karnyopia

HEPIBIWV KATHIOPIA Z
Nopiopa U.S. dollars
ISIN LU0360480692
Bloomberg MSASEQZ LX
Hu/via évapéng 24 louviou 2008
KaBapry Aia $ 53,64
EvepyntikoU

Zroixeia yia To A/K

Huepounvia 01 OkTwpRpiou 1991
KukAogopiag
Nopiopa Baong U.S. dollars
KuUpliog deiktng MSCI All Country Asia Ex Japan Net
avaeopdag Index
Aciktng Custom Avopepelypévog deiKTNG avagopag
avaQEPETal
Z0voAo evepynTIKOU $ 103,50 ekatoupUpia
Aopn Luxembourg SICAV
SFDR Classificationt ApBpou 8
Xpewaoeig (%) KATHIOPIA Z
MéyioTtn emBdapuvon eil06dou 1,00
Tpéxouoa empdapuvon 0,91
ApoiBr) diayeipiong 0,75

H emBapuvon ei06dou gival n péyioTn duvartr) emBapuvon. Ze
KATTOIEG TIEPITITWOEIG EVOEXETAI VO TTANPWOETE AlyOTEPA - YIal
TTANPOYOPIEG OXETIKA HE AUTEG aTTEUBUVBEiTE OTOV
XPNHOTOOIKOVOMIKG 0ag oUpBoulo. Ol TpEXOUTES ETTIRBAPUVOEIG
QVTIKATOTITPICOUV TIG TTANPWHEG KAl T £E0da TTOU ETTIBAPUVOUV TO
apoiBaio ke@AaAalo oTn SIAPKEIA TNG AEITOUPYIOG TOU KAl apaipoUvTal
aTé Ta oTolxEin EVEPYNTIKOU TOoU apolBaiou kepaAaiou oTn SIdpKeIa
Hiag TrepiddSou. MepIdapBavouv apoiBEg Trou kataBdAAovTal yia T
Slaxeipion Twv eevdUoewy (apoiBr diaxeipiong), yia Tig apoIBEg
SiaxeipioTr/ BepaTopUAaKa, KaBWG Kal TIG loIKNTIKEG daTtaveg. Ma
TIEPIOCOTEPEG TTANPOPOPIES, avaTpESTE oTNV evoTnTa « EmBapuvaoeig
kol ‘E§oday Tou evnuepwTIKoU SeATiOU.

Eyypagég (USD) KATHIOPIA Z
EAdayioTn apxiki emévouon 0
EAd&yxioTn petayeveéaTepn eTévouon 0

ZTATIOTIKG OTOIXEIO

(3 eTWV eTNOIOTTOINPEVQ) KATHIOPIA Z AEIKTHE

Beta (Brjta) 0,80 1,00
MocgooTtd TANPoPdPNOaNG 0,27 -
R TeTpaywviopévo 0,85 1,00
EVTOTToN6G 0QoApaTWY (%) 7,68 -
MeTaBAnToTnTa KepaAaiou 16,94 19,50
(Tummikn atrékAion) (%)

AeikTng ammédoong oe KaBodIKA 84,46 100,00
ayopd

Aeiktng Aglotroinang Avodikwv/ 90,19 100,00

KaBodikwv Ayopwv

Ta oTamoTIKG oToIXEia KIvEUvou/aTrédoaong TTou TIpoRaGAAovTal
uTtohoyidovtal og oUyKpIion e Tov Agiktn avagopdg Blended étav
XpnolpoTroleital AgiKTNG OTOV UTTOAOYIOHO.

AMOIBAIO
XapaKTNPIOTIKA KE®AAAIO AEIKTHZ
Evepyo pepidio (%) 58,94 -
TiuA TTPOG TAUEIAKEG POEG 12,92 10,10
TiuA Tpog AoyioTiKA agia 2,72 1,87
3eTrG pubuos augnong EPS (%) 7,79 5,56
Tiun Tpog kéPdn (LTM)TT 20,62 16,82
Mepiopartikn amédoon (%) 1,60 2,21
ApIB6G TOTTOBETHOE WV 81 1.070

T L TM=1ou¢ TeAeuTaioug Swdeka prveg (LTM).



AMOIBAIO
KE®AAAIO AEIKTHZ

KOPU@Paieg TOTTOBETAOEIG (% Tou ZuvoAikoU KabBapou
EvepynTikoU)’

Taiwan Semiconductor Mfg Co. Ltd 9,06 10,23
Mahindra & Mahindra Ltd 6,30 0,47
Tencent Holdings Ltd 5,90 5,15
Alibaba Group Holding Ltd 4,60 2,96
ICICI Bank Ltd 4,07 1,09
HDFC Bank Ltd 3,66 1,21
Reliance Industries Ltd 3,37 1,47
State Bank of India 2,99 0,23
Samsung Electronics Co. Ltd 2,82 3,08
Infosys Ltd 2,63 1,02
TuvoAo 45,40 -
AMOIBAIO
KopuUQaitg XWpeg (% Tou ZuvolikoU KaBapou EvepynTikod)® KE®AAAIO AEIKTHE
® vdia 36,47 22,18
‘ Kiva 2285 31,60
@ TaiBav 17,14 19,96
NoTia Kopéa 7,74 11,86
Ivdovnaia 4,55 1,87
@ Xovyk Kovyk 3,19 4,91
@ Mahaioia 2,31 1,71
@ Zivykatroupn 1,23 3,54
@ TaiAaven 1,18 1,71
MeTpnTd 3,31 -
AMOIBAIO

Sector distribution (% of Total Net Assets)?* KE®AAAIO AEIKTHZ
@ XpnuaTooiKoVouIKa 27,78 21,06
TexvoAoyia MANPo@opIKAG 22,07 25,09
‘ @ Kartavalwrtika Ayobd 19,42 14,99

MoAuTeAeiag
YTTNpECieg ETTIKOIVWVIWV 7,56 10,12
Biopnyaviké Mpoidvta 7,01 7,52
@ Evépyeia 3,37 3,62
@ Yyeiovouiki MepiBaiyn 3,00 3,69
® YhKka 2,45 4,47
@ Kupia KatavaAwTikd Ayadd 2,08 4,27
Akivnta 1,93 2,36
@ Opvyaviopoi Koiviig - 2,82

Qoéeiag

@ Metpntd 3,31 -

T To ApoiBaio Kegdhaio xapakTnpifetal wg TTpoidv Tou ApBpou 8 CUHPWVA HE TOV
Kavoviopo Tepi yvwoTOTIOINOEWY AgIPOPIag OTOV TOUED TWV XPNHOTOTTIOTWTIKWY
uttnpeaiwy. Ta Tpoidvta Tou ApBpou 8 gival auTtd Ta oTroia TTPOdyouV Ta TTEPIBAAAOVTIKA 1)
KOIVWVIKA XOPOKTNPIGTIKA KAl TA OTTOI0 EVOWUOTWYOUV TNV AEIPOPia OTNV ETTEVOUTIKA
Siadikacia pe SeoHEUTIKS TPATTO.

1 AuToi oI TiTAoI KOl Of TIOGOOTIOIEG KATAVOEG £iVal OVO YIa ETTEENYNUATIKOUC OKOTTOUC Kal SEV
auvioToUv, oUTE TIPETTEl VOl EPUNVEUOVTAI WG ETTEVOUTIKEG CUMBOUAEG 1 CUOTATEIG OXETIKA E TOUG
AVAPEPOUEVOUG TITAOUG 1) ETTEVOUOEIG.

2l TIPGOBETEC TTANPOPOPIEC TXETIKA E TNV TAEIVOHNGT GE TOHEIC/ TOUC OPIGHOUC, ETTIOKEQTEITE
TNV 10T00€Aida www.msci.com/gics Kal To Y\woodpl Jag oTn SielBuvan
www.morganstanley.com/im.

3EvdéxeTal va pnv aBpoietal oo 100% Adyw Tng eEaipeang GAAwY OTOIXEIWY EVEPYNTIKOU Kal
TaénTiKoU.

Mo TTARPN YVwoToTToinon Twv KIvaUvwy, avaTpégte oto Evnuepwriké AeATio, SiaBéoiuo otn
diebBuvon www.morganstanleyinvestmentfunds.com. OAa Ta oToixgia 6TTWG IOXUOUV OTIG
30.09.2024, Ta OTTOiC UTTOKEIVTON O LETAROAI KABNMEPIVA.

Sustainable Asia Equity Fund | AgeAtio NMAnpogopiwyv

MpogiA kivdivou/amrédoong Tng Karnyopiag Mepi1diwv Z

* To apoifaio Ke@AAaIo EVOEXETAI VO ETTNPEACTEI ATTO JIAKUPAVOEIG TWV
GUVAAAOYHOTIKWY ICOTIMIWY HETAEU TOU VOUIOWATOG TOU apoIBaiou KEQaAQiou Kal Twv
VOUIOPGTWY TWV ETTEVOUCEWY TOU.

* To apoifaio kepdAaio BacifeTal o€ GAAG CUPBAAASEVA PEPN VIO VO EKTTANPWVEL
UTTOXPEWOEIG TOU ATTO GUYKEKPIPEVEG UTTNPETIEG, £TTEVOUOEIG I ouvaAAayég. Edv Ta
HépN auTtd KaBioToUv apepéyyua, To apolBaio Ke@AAalo evOEXETAI VO EKTEDET O€
OIKOVOIKEG {niEG.

¢ O1 TapdayovTeg BiwaoidTnTag evoéxeTal va BEGOUV O€ KivOuvo TIG £TTEVOUODEIG, VIO
TTOPAdEIypaA: avTIKTUTTIOG OTNV agia Tou evepynTiKoU, augnuéva Acitoupyikd £§oda.

e MTropei va uTtdpel aveTTapkrig apiBudg ayopaoTwy i TTWANTWY, Kal autd va ETTNPEAOEI
Tn duvaTdTNTa TWV apOIRAIWY KEPaAAiwY va ayopdlouv i va TTwAOUV Xpedypaga.

e O emrevdloelg otnv Kiva ouvetrdyovTal Kivduvo guvoAiKrg {nuiag Adyw Trapaydviwy
&TTwg N KuBepvnTIKA dpdon ) n adpdveia, N acTdBela TNG ayopdg Kal n e€apTnon armmd
Baoikolg eTaipoug dIaTTPaAyuATEUONG.

« Emevdloeig oe petoxég Kivag tutrou A (China A-Shares) yéow Tou TTpoypdppoTog
oUvdEDTNG TWV XpNHATIOTNPIWV Zaykdn-Xovyk Kovyk kai ZetTaoudv-Xovyk Kovyk
UTTOpEi £TTIONG VO CUVETTAYOVTaI TIPOTBETOUG KIVOUVOUG, OTIWG Ol Kivduvol TTou
OUVOEOVTAI PE TNV KUPIOTNTA TWV PETOXWV.

o Ymdapxouv augnuévol kivduvol oTig eTTevOUOEIG 0 avadUOUEVES ayOpPEG, KOBWG EKEN Ta
TIONITIKG, VOUIKG KOl AEITOUPYIKG CUGTANATA EVOEXETAI VA Eival AlyOTEPO AVATITUYHEVT
atr' 6,7 OTIG AVATITUYHEVEG aYOPEG.

¢ O1 Tponyoupeveg MOOCEIG OEV ATTOTEAOUV AgIOTTIOTN EVOEIEN VIO HEAAOVTIKG
amoteAéopata. O amoddaoelg eviéxeTal va augnbouv i va peiwbouv egaitiag
SIOKUPAVOEWY TV GUVAAAQYUATIKWV I00TIMIWY. H agia Twy £TTevOUcEwWY Kal Tou
£1008MPATOG TTOU TTPOKUTITEI ATTO QUTEG PTTOPET va PEIWBET A va augnBei Kal uTTapxE!
TIEPITITWATN O ETTEVOUTEG VA ATTOAéGOUV OAGKANPO A onuavTikd PEPOG Tou TTogol TNG
€TTEVOUOAG TOUG.

¢ H agia Twv eTEVOUCEWY KAl TOU EI00OAPATOG OTTO TTPOKUTITEI aTTO AUTEG Bal
Slakupaivetal kal dev TTapéxeTal kapia diaBeBaiwon 61 To ApoiBaio KegdAaio Ba
EMTUXEI TOUG ETTEVOUTIKOUG TOU GTOXOUG.

o O erevdUoEIg PTTOPET VO TTPaYHOTOTTOIOUVTAI O€ SIGQOPA VOUITHATA Kal, ETTOMEVWG, Ol
HETABOAEG TWV CUVOAAQYHOTIKWY ICOTIHIWV EVOEXETAI VA TIPOKAAEGOUV peiwan i
augnon Tng agiag Twv emevduoewv. EmimAéov, n aia Twv £TevOUOEWY UTTOPE va
£TTNPEAOTEI SUGPEVWG OTTO SIOKUPAVOEIG TwV CUVAAAQYHOTIKWY ICOTIMIWY PETAEU TOu
VOUIOPOTOG avagopdg Tou ETTEVOUTH KOl TOU VOUIoHATOG BAONG TWV ETTEVOUCEWV.

O1 aifioeig yia petoxég oo Apoifaio Kepdhaio Sev TrpETTel va UTTORAAAOVTOI XWPIG VO UTTGPXE!
TIpONyoupévwG avagopd aTo Tpéxov Evnuepwtiké PuAAGdIo kai oTo ‘Eyypago Baoikwv
MAnpogopiwv («KID») ) ato ‘Eyypago Baaikwv MAnpogopiwy yia Toug Etrevdutég («KIIDy»), Trou
SiaTiBevral oTa ayyAikd kal aTnv ETTIONUN YAWoOoa Tng ToTTIKAG dikaiodoaoiag oag aTn dielBuvon
morganstanleyinvestmentfunds.com fj Swpedv oTo eyyeypaupévo ypageio Tng Morgan Stanley
Investment Funds, European Bank and Business Centre, 6B route de Tréves, L-2633
Senningerberg, R.C.S. Luxemburg B 29 192.

MANpPogopieg OXETIKA WE TIG TITUXEG BIwoIpGTNTAG Tou ApoiBaiou kepaiaiou kaBwg kai n olvoyn
TWV JIKAIWHATWY TwV ETTEVOUTH gival SINBECIUESG OTOV TTPOAVAPEPBEVTA IOTOTOTTO.

Av n eTaipeia diaxeipiong Tou axeTikoU Apoiaiou Kepahaiou armropaacioel va TepuaTioel T
OUP@WVia TNG yia TNV TTpowenan autou Tou ApoiBaiou KepaAaiou Gg OTToIadATIOTE XWPO ToU
EOX 61ou €ival eyyeypappévn Tpog TwANC, Ba 1o TTpdgel cUPPWVA JE TOUG OXETIKOUG KAVOVEG
OZEKA.

OPIZMOI

To evepyo pepidio eival n PETPNoN Tou TTOGOOTOU ATTOKAIONG TWV CUPHETOXWY EVOG
XOPTOQUAQKIOU Twv SIAXEIPIOTWY OE OXEON WE T oUvOeon Tou SeikTn avapopds (ue Bdon Tig
OUUHETOXES KOl TOV GUVTEAEDTH BapUTnTag Twv CUMPETOXWV). Ma T BaBuoAdynan Tou evepyou
Jepidiou xpnoipoTrolgital n kAipoka 0%-100%. Baduohoyia 100% onpaivel TTARpn otrokAion atmd
Tov deiktn avagopdg. O utroAoyiopdg Tou Evepyol Mepidiou UTTOPET va EVOTTOIEf CUUMETOXES HE
v idia oikovopikn ékBean. O ouvieAeoTrig Beta (BATa) PeTpd TN OXETIKA PETARANTOTNTA EVOG
apoiBaiou kepaaiou oTiG avodIKEG 1 KABODIKES KIVATEIG TNG ayopds. Mia ékdoon 1 éva apoifaio
Ke@dAaio pe deiktn beta peyaAitepo armé 1.0 TTapouoiddel peyaAUTEPEG SIOKUPAVOEIG EvavTl TG

ayopdg, evw pia ékdoon 1 éva apolfaio KepaAaio pe deiktng beta pikpdTepo amd 1.0
TIOPOUCIACE! HIKPOTEPEG BlaKUPAvaeIg évavTl Tng ayopds. O ouvteAeoTrig Beta Tng Ayopdg
1ooUTal TravTote pe 1.0 O épog Bloomberg avTirpoowTrelel To Bloomberg Global Identifier
(BBGID). Mpodkermal yia évav povadiko 12whRgio aA@apiBunTikd KwdIKG TTou Xl OXeDINOTE yia va
ETTITPETTEI TNV TOUTOTTOINGN TiTAWV O€ TEPUaTIKG TNG Bloomberg. To Tepuartiké Tng Bloomberg, éva
oUoTnpa Trou TapéxeTal amrd TV Bloomberg L.P., emtpéel aToug avaAuTéG va €xouv Tipdofaon
Kal va avaAUouyv dedopéva TNG XPNHATOTIIOTWTIKAG OYOPAS O€ TIPAYHATIKO Xpovo. Kabe kwdikdg
Bloomberg apxicel pe 10 idlo TrpdBepa BBG kai akoAouBeital aTré evvéa XOPaKTAPES Ol OTToiol
TropaTifevTal yia k&Be katnyopia pepIdiwy Tou empéPOUg apoiBaiou kepaiaiou. H adgnon Twv
KePBWV avd petoxn (EPS) gival o oTaBpIopévog pécog 6pog TG augnang KePdWY ava JETOXH
yia GAOUG TOUG TITAOUG TOU XOPTOPUAGKIOU, OTTWG TTPOBAETTETAI VI TIG TTPONYOUMEVEG TPEIG
ETAIPIKEG XPAOEIS. Ta KEPDN aVA WETOX MIOG ETAIPEIOG UTTOAOYICOVTaI SICIPWVTAG TO CUVONIKA
KEPDN pE TOV apIBud Twv peToxwyY ot Kukhogopia. ISIN eival o diEBvAg apIBudg avayvwpiong
TITAWV (ISIN), évag kwdikdg 12 XapaKTHPWY TTou aTToTEAEITAI aTTd apiBpoUs Kal ypdupata Baoel
TWV OTToIWV YiveTal n avayvwpion Twv TiTAwv. O deiktng R squared petd Tig ammoddoEI§ piag
€mévdUONG 0€ GUOXETIONO pe évav deiktn. Otav o Seiktng R squared 1coUTar we 1.00, n eTTidoon
Tou XapTo@uAakiou gival TIANPwWG (100%) CUCXETIOPEVN WE TOV BEIKTN TOU, eV £Vag XAUNAGG
Seiktng R squared onpaivel 611 n €TTIO00N TOU XAPTOPUACKIOU £XEI XOUNAGTEPN GUCXETION HE TOV
OeikTn ToU. O aPIBUOG TWV TOTTOBETAOEWY TTOU UPavileTal Sev aTTOTEAE TOV PEYIOTO APIBUO,
aAAG éva TUTTIKG £UpOG. O1 TOTTOBETATEIG TOU XOPTOPUAGKIOU UTTOPEI vioTe va uTrepBaivouv Tov
apIBuo6 autd, avaAoya pe TIG GUVBKKEG TNG ayopdg Kal TIG auvalAayég o€ KukAogopia. O Seiktng
aglotoinong avodikwv/ KABOJIKWY ayopwV HETPA TIG ETNOIOTTOINUEVES ETTIOACEIG OE AVODIKEG/
KaBOJIKEG ayopEG EvavTl Tou SeiKTN avapopds TnG ayopds. To o@dAua TrapakoAoUBnong sival


https://www.morganstanley.com/im/msinvf/index.html

N TUTTIK) aTTOKAIGN TNG DIaPOPAg HETAEU Twv OTTOSO0EWY HIOG ETTEVOUCNG Kal TOU JEikTn
avapopdg Tng. KAE eival n KaBapr Agia Evepyntikou avé pepidio Tou emmipépoug apoifaiou
kepaAaiou (KAE), n otroia avTirpoowTTeVel TNV agia Tou evepynTikoU evég apoiBaiou kepaiaiou
Jeiov 10 TTABNTIKG Tou. H pepIoUaTIKA atrdédoon gival To PEPIoUA TToU KOTORGAAE! pia eTaipeia
£TNOIWG WG TTOC0OTO £TTI TG AgiaG TG METOXNG. H METARBANTOTNTA (TUTTIKF QTTOKAION) PETPA TV
aTTOKAIoN TNG PEONG agiag OTNV OTToia KATAVEUOVTAI Of ATTODOO0EIG HEHOVWHEVNG ETTIOOONG, EVIOG
£vog eUpog emddoewv. Qg MeTpnTd & loodUvapa opifovTal Ta TIEPIOUCIAKA OTOIXEID PE GUECT
peuaToTTOINCIUN agia. Z€ auTd TIEPIAABAVOVTAI EUTTOPIKG XPESOYPAPA, QVOIKTEG BEDEIG O€ Vo
guvaAayua, £vioka ypappdTia Tou dnuoaiou Twv HIMA kai dAoi BpaxuttpdBeapol TitAol. Oi TitAol
auTOoi CUYKOTaAEYOVTal OTO I0ODUVANT HETPNTWV, ETTEIBH BewpolvTal peuaTd Xpedypaga kai Sev
UTTOKEIVTaI O€ ONPaVTIKS Kiviuvo PETAROARG TNG agiag Toug. O deikTng TTANpo@opnong sival o
Seikng alpha Tou xapToguAakiou A n UTTEPATTIOBOCT avE HOVAdA KIVOUVOU, OTTWG PETPATAI ATTé TO
o@aApa TTapakoAoUBnang, £vavt Tou SeiKTn avagopds Tou XapTopuiakiou. TIUR TTPOg KEPSN
(LTM) opiceTan wg N TIUA MIOG PETOXAG SlaipoUpevn e Ta KEPDN avd PETOXH KATE TO TTPONYOUHEVO
12unvo. .Eviote ammokahoUpevog«multiple» (TTOAaTTAGO10), 0 SeikTng P/E TTopéxel oToug
ETTEVOUTEG MIa €IKOVA TOU TTOO0U TTOU KATABAAAOUV VIO T CUPUETOXT TOUG OTa KEPON MIOG
etaipeiog. O SeikTng TIPAG TTPog AoyioTikn aia (P/BV) cuykpivel TNV ayopaia ogia YIog PETOXNG
TIPOG TN AoYIOTIKN agia TG, OTTWG AUTH TIPOKUTITEI HETA TV APAiPETT TOU CUVOAIKOU TTaBnTIKOU
aTTé T0 OUVONIKS evepynTIKG. BAoel Tou Seiktn auToU, KPIVETaI av JIa METOXN €ival UTTEPTIUNMEVN A
utroTiunuévn. O deikTng TIPAG TrPog Taueiakég poég (P/CF) xpnoipotroleital yia T oUyKpion TNg
ayopaiag agiag HIag ETAIPEING EVAVTI TWV TAPEIOKWY POWV TNG. YTToAoyiZeTal SIaIpwvTag TNV TIUA
TNG HETOXNAG MIOG ETAIPEING HE TIG AEITOUPYIKEG TAUEIOKEG POEG OVA LETOXH.

NAHPO®OPIEZ AEIKTH

H epgpavifdpevn amroédoon tou Blended Index utroAoyiCetal xpnaoiotroiwvrtag Tov MSCI AC Far
East Free Ex-Japan Index (Gross Returns) amré tnv nuepopnvia évapgng éwg 1ig 31 Aekepfpiou
2000, Tov MSCI AC Far East Free Ex-Japan Index (Net Returns) aré Tig 1 lavouapiou 2001 éwg
TG 29 PeRpouapiou 2016 kal, aTréd TNV NuEPoMnvia auTr Kai g, Tov MSCI AC Asia ex Japan
Index (Net Retumns).

O MSCI AC Far East ex Japan Index: kataypd@el Tnv amré300T QVTITTPOCWITEUTIKWY HETOXWY
HEYAANG Kol HECTIOG KEPAAAIOTTOINONG O€ 2 XWPES AVETTTUYHEVWV Ayopwv (EEQIPOUPEVNG TNG
lamrwviag) kai og 7 xwpeg Avadudpevwy Ayopwv Tng Attw AvatoAric*. Me pia olvBeon 553
ETAIPEILV, O BEIKTNG KAAUTTTE! TTEPITTIOU TO 85% NG KepaAaloTToinong We Bdon Ty eupeia diacTropd
o€ kGBe Xwpa.

O MSCI AC Asia ex Japan Index: kataypd@el Tnv aTr6300 AVTITIPOCWTTEUTIKWY JETOXWV TNG
HeyaAng Kal peoaiog kepalaiotroinong o€ 2 atro TG 3 XwPeg AvETTTUypEVWY Ayopwv (DM)*
(e§aipoupévng TG lammwviag) kai o€ 9 xwpeg Avadudpevwy Ayopwv (EM)* g Aciag. Me pia
oUvBean 637 eTalpeIy, 0 JEIKTNG KAAUTTTEI TTEPITTOU T 85% TG KepaAaiotroinong pe Bdon Tnv
gupeia SIa0TTOPA O€ KABE XWPOA.

AIANOMH

To apdv UAIKG TTpoopieTal yia SIavopr| ATTOKAEICTIKG OE TIPOOWTTA TToU SIAUEVOUV OF
SIka10500i€g OTIG OTTOIEG N £V AGYW Slavopr] Kail SIAB€0T €V OVTIKEITOI OTOUG KOTH TOTTOUG
VOMOUG I} Kavoviopoug. Eival euBivn oTTolIouS1TTOTE TIPOCWITOU TTOU £XEI OTNV KOTOXI) TOU
auTo To UAIKO Kall KGBE Trpoc(wTToU TTou £1TiBUEi va utroBdAel aitnon yia Mepidia oUppwva
HE To EVNuepwTIKO BEATIO VO EVIMEPWVETAI Kall VO TNPEI OAOUG TOUG 1I0XUOVTEG VOHOUG Kall
KOVOVIOHO0UG OTTOI0OSATIOTE OXETIKNG Sikalodoaoiag.

H MSIM, To Tprpa SiaxEipiong TTEpIoUcIakwy oToixeiwv Tng Morgan Stanley (NYSE: MS), kau
01 BUYOTPIKEG TNG £XOUV CUVAWEI CULPWVIES YIO TNV ATTO KOIVOU EUTTOPIKN TIPOWONon Twv
TTPOIGVTWYV KOl TWV UTINPECIWV Toug. Kdabe Buyarpikn Tng MSIM utrékertal o€ éAeyxo OTTwg
mpoBA&mreTal 01N SikaoSoaia oTnv otroia SpacTnpiotrolgital. O1 BuyaTpikég Tng MSIM eivai
ol £§\¢g: Eaton Vance Management (International) Limited, Eaton Vance Advisers
International Ltd, Calvert Research and Management, Eaton Vance Management, Parametric
Portfolio Associates LLC ka1 Atlanta Capital Management LLC.

v EE, 1a éyypaga Tng MSIM kai Tng Eaton Vance exdidovral armé v MSIM Fund
Management (Ireland) Limited (FMIL). H FMIL utrékerran atov éAeyxo Tg Kevrpikrig Tpdmredag Tng
Iphavdiag kai éxel ouoTaBei otnv IpAavdia wg ISIWTIKA eTaipeia TrEPIOPITPEVNG EUBUVNG BACE!
UETOXWV PE ETAIPIKO apiBud pnTpwou 616661 kai kataoTaTikr dielBuvon To 24-26 City Quay,
Dublin 2, DO2 NY19, Ireland.

Ekr6g g EE, 10 £yypaga Tng MSIM exdidovtal atmé 1 Morgan Stanley Investment Management
Limited (MSIM Ltd), n omoia éxe1 AdiBer Gdeia AsiToupyiag kai uttokeiTal o€ €Aeyxo atd Tnv Apxn
XpnuaromoTwrikrg Acovtodoyiag (FCA). Eyyeypappévn otnv AyyAia. ETaipikdg apiBudg untpwou
1981121. Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA.

EABeria: 1a éyypaga 1ng MSIM exdidovTar amrd 1 Morgan Stanley & Co. International plc, London
(uTrokardoTnua Zupixng), n otroia £xel AdBel AdEIa AEITOUPYIag Kol UTTOKEITAI OE EAEYXO OTTO TV
EABeTikr pubuioTikr apxry Eidgendssische Finanzmarktaufsicht (FINMA). ‘Edpa:
Beethovenstrasse 33, 8002 Zurich, Switzerland. ItaAia: MSIM FMIL (Milan Branch), (Sede
Secondaria di Milano) Palazzo Serbelloni Corso Venezia, 16 20121 Milano, Italy. Karw
Xwpeg:MSIM FMIL (Amsterdam Branch), Rembrandt Tower, 11th Floor Amstelplein 1 1096HA,
Netherlands. MaAAia: MSIM FMIL (Paris Branch), 61 rue de Monceau 75008 Paris, France.
loTravia: MSIM FMIL (Madrid Branch), Calle Serrano 55, 28006, Madrid, Spain.

Nrtouptrdi: MSIM Ltd (Representative Office, Unit Precinct 3-7th Floor-Unit 701 and 702, Level 7,
Gate Precinct Building 3, Dubai International Financial Centre, Dubai, 506501, United Arab
Emirates. TnAépwvo: +97 (0)14 709 7158).

To Trapdv €yypago diavépeTal oto AigBvég Xpnuatomotwtikéd Kévipo Tou NToupTrén ommd
Morgan Stanley Investment Management Limited (Representative Office), oviétnta mou
€TTOTITEUETAN ATT TNV APXT) XPNHOTOOIKOVOUIKWY YTTNPECIWY Tou NToupTrdl (<DFSA»).
MpoopigeTal yia xprion H6vo atré eTrayyeAUaTieg TTEAGTEG Kal avTIOUPBAAAGEVOUG TNG ayopds. To
TIapov £yypago dev TTPOOPIZETaI yIa diavopr) o€ TTEAATEG AIaVIKAG Kal o1 TIEAGTEG Alavikrig Sev Ba
TIPETTEI VA EvEPYOUV BATEI TwV TTANPOPOPIWY TTOU TTEPIEXOVTAI GTO TIPSV £yyPaPO.

To TTapdv £yypapo aopd £va XpNHATOOIKOVOUIKS TTPOIGV TO OTToi0 SEV UTTOKEITAI € Kayia Hop®n
pUBIoNG 1 éykpiong até Tnv DFSA. H DFSA Bev @épel kapia euBivn yia Tnv £&€taon fi Tnv
£TTAABEUON OTTOIWVIATIOTE EYYPAPWY OE OXETN PE QUTO TO XPNHATOOIKOVOUIKS TTpoidv. Katd
auvéTeia, N DFSA dev éxel eykpivel TO TIapOV £yypago i oTToIodATIOTE AAAO OXETIKO £yypa@o oUTe
£xel AaBer PETPa yia va eTTAANBEUOE! TIG TTANPOPOPIES TTOU TIAPATIBEVTAI OTO TTAPOV £YYPAPO Kal
Sev Pépel Kapia eubuvn yi' auTég. To XPNHATOOIKOVOUIKS TTPOIOV OTO OTTOI0 aVOPEPETAI TO TTAPOV
£YYPaQO EVOEXETAI Va PNV gival PEUTTS r/Kal VO UTTOKEITOI OE TTEPIOPIOHOUG GO0V apopd T
petammwAnon A T petaBiBact Tou. Or uTrowr@iol ayopaaTég Ba TTpETTel va dievepyouv Tn dIKr) Toug
Séouoa eTTIPEAEIO OXETIKA HE TO XPNHOTOOIKOVOUIKS TTPOI6V. Edv dev KATAVOEITE TO TTEPIEXOUEVO
TOU TTAPOVTOG £YYPAPOU, Ba TTPETTEI VO GUUBOUAEUTEITE EE0UCIOBOTNEVO XPNHOTOOIKOVOUIKG
oupBoulo.
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Xovyk Kovyk: To Trapév £yypago Siavépetal arré Tn Morgan Stanley Asia Limited yia xprion oto
Xovyk Kovyk kai Ba S1oTiBeTal OTTOKAEIOTIKG O€ «ETTaYYEAUATIEG ETTEVOUTEGY, OTTWG OpifovTal GTO
SidTayda yia TIG KIVNTEG agieg Kai TIG TTpoBeoiakég TTPAEeIS (Securities and Futures Ordinance) Tou
Xovyk Kovyk (Ke@dhaio 571). To Trepiexdpevo auTtol Tou eyypagou Bev €xel eAeyXBei oUTE £xel
€YKPIBEi aTTd oTToIdNTIOTE PUBKIOTIKA OPXH, SUMTIEPIAaNBAVOUEVNG TNG ETTITpoTTAG
Kegpahaiayopwv (Securities and Futures Commission) Tou Xovyk Kovyk. ZUVETTWIG, EKTOG av
egaIpeital pnTé BAoEl TNG OXETIKAG VOUOBETIag, To TTapdv £yypagpo dev Ba ekdideTal, KUKAOPOPE,
SiavépeTal, areubuveTal A diaTiBeTal oTo koivd aTo Xovyk Kovyk. Ziykatroupn: To TTapov éyypago
Oev TIPETTEN Vo BewpeiTal 6T1 aTroTeAEl TIPOGKANGN yia eyypagn ) ayopd pepIdiwy, €ite ueoa eite
£upEDQ, TTPOG TO KOIVO I TIPOG OTTOIOBATIOTE PEAOG TOU KOIVOU OTn ZIYKATIoUpn EKTOG av TIPOKEITal
(i) y1a BsopikoUg £TTeVOUTEG GUHPWVA PE To dpBpo 304 Tou VOHOU yia TIG KIVNTEG OgiEg Kal TIG
TTPOBECHIOKEG TIPAEEIS TNG ZiykaTToupng («SFAx); KepdAaio 289, 1 (ii) o€ dIapopeTIKA TTEpITITWON,
av Kal €péooV TTANPOI TIG ATTAITAOEIG OTToIN0dRTTOTE AAANG IoXUouoag didragng Tou SFA.
EI0Ik6TEPQ, DEV ETTITPETTETAI N TIPOOPOPE OTO ETTEVOUTIKS KOIVO HEPISIWV apoIBaiwy KEPaAdiwY Ta
otroia Sev £xouv AdBel ddeia AsiToupyiag A dev XOUV avayvwpIOTEl OTTO T VOUICUOTIKA apxnA TNG
Ziykarroupng (MAS). Tuxdv ypatrtd UAIKO TTou ekdideTal Kal aTreUBUVETaI O€ TETOIO TIPOCWTTA,
OTTIWG TTPOAVAPEPBNKE, OE OXEDN HE MI TIPOOPOPA, dEV GUVIOTA EVNUEPWTIKS DeEATIO KATA TNV
évvola Tou SFA Kal, wg ek TouTou, Sev IoXUEI N UTTOXPEWTIKF €uBUVN Bdoel Tou SFA o€ oxéon We To
TTEPIEXOMEVO TWV EVNHEPWTIKWV SEATIWY, Kal Of ETTEVOUTEG Bat TIPETTEI VO EEETAOOUV TIPOTEKTIKA GV
n emévduon eival KaTdAANAN yia autols. AuaTpaAia: To Trapdv UAIKS TTapéxetal atrd Tn Morgan
Stanley Investment Management (Australia) Pty Ltd ABN 22122040037, AFSL No. 314182 kai i
BuyaTpIKEG TNG Kal dev amToTeAEl TTpooPopd cuppeToxwy. H Morgan Stanley Investment
Management (Australia) Pty Limited ppovriCel woTe o Buyarpikég MSIM va Trapéxouv
XPNHATOOIKOVOUIKEG UTTNPETiEG O€ TTEAATEG XOVOPIKAG aTNV AuoTpaAia. Or CUPHETOXEG Ba
TTPOCPEPOVTAI HOVO UTTO CUVBNKEG KATA TIG OTToiEG OEV ATTAITEITAI YVWaTOTToiNoN BAECEI TOU VOOU
Trepi eTaipeldv TN AuaTpahiag 2001 (Cth) (o «vépog TTepi ETIPEILIVY»). OTTOIAdATIOTE TTPOCPOPE
OupPETOXWY Oev Ba voeital 6T ival TIPOCPOPE CUPPETOXWYV OE TIEPITITWOEIG UTTO TIG OTTOIEG
OTTQITEITOI YVWOTOTTOINGN BACEI TOU VOUOU TTEPI ETAIPEILV KOl Ba YiVETOI HOVO OE GTOUA TTOU
TTANPOUV TIG TIPOUTTOBETEIG WG KTTEAGTNG XOVOPIKAG» (GTTWG OpICETal GTOV VOUO TTEPI ETAIPEIWY). TO
Trapév UAIKG Sev Ba katatebei otnv Ettpotr) KepaAaiayopdg kai ETrevduoewv Tng AuaTpaAiag.
XiIAR): EvnpepwvoupE Toug SUvNTIKOUG ETTEVEUTEG OTI TO TTAPOV £YYPOPO AVOPEPETAl TE
KIvVNTEG aieg aAAoBaTTIG TToU EVBEXETAI VA Eival eyyeypappéveg oTo MnTpwo Kivntwyv Aiwv
ESwrepikou (FSR) Tng EmiTpotriig XpnpatomoTtwrikwv Ayopwv (Comision para el Mercado
Financiero | CMF) (Eyyeypappéveg Kivntég Agieg) 1 o€ KIVNTEG agieg TTOU EVOEXETAI VAl NV
eivan eyyeypappéveg oto FSR (Mn Eyyeypappéveg KivnTég Agieg).

Na mig Eyyeypappéveg Kivntég Aieg, oag evnuepwvoupe 6ti: Ol TIPooPEPOUEVOI TITAOI
aroteAoUV KIVNTEG agieg aAAODATTTG. Ta SIKAIWHATA KAl Ol UTTOXPEWOEIG TWV PETOXWV UTTAYOVTal
oT1n dikaiodoaia Tou ekdOTN. O1 HETOXO! KAl OF BUVNTIKOI ETTEVOUTEG TTPETTEI VO EVIEPIVOVTAI YIat
QUTEG TO DIKAIWUOTA KO O UTTOXPEWOEIG KAl VIO TOV TPATTO HE TOV OTTOI0 UTTOPOUV VAl Ta AOKAGOUV.
H etorTeia Twv KIvATWYV agiwv ommd T CMF TTepIopigeTal OTIG ATTAITAOEIG TTANPOPOPNONG
oUP@WVa PE Tov Kavova 352, vy n CUVONKI ETTOTTTEICN AOKETal OTTO TNV OAAOSATTF) PUBUICTIKN
apxr TG dikaiodoaoiag Tou ekdoTn. O1 dnudoieg TIANPOPOpIES TToU SIaTiBeVTaI yia TOUG TITAOUG €ival
OTTOKAEIOTIKG EKEIVEG TTOU OTTAITOUVTAI OTTO TNV GAAOSATTF PUBUICTIKI apXr| KaI O AOYIOTIKEG OPXES
Kall Ol KAVOVEG EAEYXOU EVOEXETAN VO BIOPEPOUV OTTO EKEIVEG TTOU ITXUOUV VIO TOUG EKDOTEG TNG
XiAg. O1 diatageig Tou pBpou 196 Tou vépou 18.045 ioxUouv yia GAa Ta PéPn TTOU EPTTAEKOVTAI
aTnV eyypagr), TNV KATaBean, Tn cuvaAAayr| kai GAAEG TIPAEEIG TTOU OXETICOVTal HE TIG KIVITEG OgiEg
aAodaTrig of otroieg diETTovTal atrd Tov TiTAo XXIV Tou vépou 18.045.

O1 airioeig yia ouppeToxéG Tou ApoiBaiou KepaAaiou oTo emmpépoug apoifaio KepaAaio TTou
avapEPETal OTO TTAPOV Sev TIPETTEN VA UTTORGANOVTAI XWPIG VO UTTAPXE! TIPONYOUREVWG avagpopd
o710 Tpéxov EvnuepwTikd PuAAGBIO, aTo ‘Eyypago Baoikwv MAnpogopiwv (KID) r) oto ‘Eyypago
Baoikwv MAnpogopiwv yia Toug Etrevdutég (KIID), Tnv Etioia ‘EkBeon kai Tnv E€apnviaia ‘ExBeon
(Eyypaga Mpoogopdg) rj GAAa €yypaga TTou diatiBevTal oTn SIKAI0dooiar GTTOU UTTAYECTE dWPEAV
aTo gyyeypappévo ypageio, European Bank and Business Centre, 6B route de Tréves, L-2633
Senningerberg, R.C.S. Luxemburg B 29 192.

Na 1ig Mn Eyyeypappéveg Kivntég Agieg, oag evnuepwvoupe oti: Ol KINHTEZ AZIEZ MOY
MEPINAMBANONTAI ZTO MAPON EIMPA®O AEN EINAI EFTEFTPAMMENEZ ZTO FSR KAI Ol
NMPOZPOPEZ ZXETIKA ME TIZ EN AOIQ KINHTEZ AZIEZ ©A AIENEPIOYNTAI BAZEI TOY
FENIKOY KANONA YT' AP. 336 THZ CMF, ME ENAP=H KATA THN HMEPOMHNIA TOY
MAPONTOZ EMTPADOY. ANIOTEAOYN KINHTEZ A=IEZ AAM\OAAMHE KAI O EKAOTHEZ TOYZ
AEN YNOXPEOYTAI NA MAPAZXE|I AHMOZIA EITPA®A XTH XIAH. Ol KINHTEZ A=IEZ AEN
YMNOKEITAI THN EMOMTEIA THZ CMF KAI AEN AYNANTAI NA NMPOZ®EPONTAI
AHMOZIQZ. Q% EK TOYTOY, TO MAPON EIMPA®O KAI AAAA YAIKA MPOZPOPAS IXETIKA
ME THN NPOZ®OPA TON ZYMMETOXQN ZTO AMOIBAIO KEGAAAIO AEN AMTOTEAOYN
AHMOZIA MPOZPOPA 'H MPOZKAHZH A EITPA®H 'H ATOPA TON £YMMETOXQN TOY
AMOIBAIOY KEDANAIOY LTH AHMOKPATIA THZ XIAHZ.

TMa TTANPOPOPIEG OXETIKA HE TNV KATAOTACT £YYPAPrIG CUYKEKPINEVWV TITAWY, ETTIKOIVWVIOTE JE
Tov TOTTIKG SIavOUEQ Oag 1) KME TO TIPOCWTTO TTOU TTAPEIXE TO TIAPOV £yyPaPO.

Mepou: To ApoiBaio KepdAaio atroteAei emmpépoug apoiBaio kepdhaio TN Morgan Stanley
Investment Funds, Société d'Investissement a Capital Variable (ETaipeia) Trou edpelel oo
NougeppoUpyo Kai ival eyyeypappévn a1o MeydAo Aoukdto Tou AougepBoUpyou wg opyaviopdg
GUANOYIKWYV ETTEVOUCEWY OUPPWVA JE TO MEPOG 1 Tou vOpou TnG 17ng AekepBpiou 2010, 6TTwg
TpotrotroinBnke. H Etaipeia eivar Opyaviopdg Zuhoyikwv Erevdioewy oe Kivntég Agieg
(«OZEKAVY). Edv 1o ApoiBaio KegdAaio kai o auppeToxég o1o Apoifaio Kepdahaio £xouv

eyypagei ato Mepol Baael Tou NouoBerikou Aiardyuarog 862: NOpog 1repi erevoutikwy kepaaiwv
kai taipeiv diaxeipions (Decreto Legislativo 862: Ley de Fondos de Inversién y sus Sociedades
Administradoras) 6Tiwg TpoTToTroINBnKe, Bdoel Tou NopoBetikou Aiardyuarog 861: Nopog mepi ng
ayopdg kivnrwv aéiwv (Decreto Legislativo 861: Ley del Mercado de Valores)

STTWG TPOTTOTTOINBNKE, KaI BAaEl Tou Kavoviouou g ayopds Beauikwy emevdutwy (Reglamento
del Mercado de Inversionistas Institucionales) Tou eykpibnke Bdoel Tng Amogaons SMV N°021-
2013-SMV/01 (Resolucion SMV N°021-2013-SMV/01) éTiwg TpotroTroiitnke aré Tnv Ammégaon
emBewpnong urr' ap. 126-2020-SMV/02 (Resolucion de Superintendente N°126-2020-SMV/02) (
Kavoviouég 1) kai v Ammégaon embewpnong urr' ap. 035-2021-SMV/02 (Resolucién de
Superintendente N°035-2021-SMV/02) ( Kavovioudg 2), kal TIpoo@épovTal JOVO o€ BECHIKOUG
£TTEVOUTEG (OTTWG OpideTal aTo GpBpo 8 Tou Ndpou TTEPi TNG ayopds KIVATWY agitv) oTo TTACIcIo
NG €1BIKAG SNUOCIAg TTPOCPOPAG TTOU ATTEUBUVETAI ATTOKAEIOTIKG OF BETUIKOUG ETTEVOUTEG
oUpewva Pe Tov Kavovioud 1 kai tov Kavoviopo 2, ol GUPPETOXEG aTo Apoiaio KegdAaio Ba
EYYPAPOVTAI OTO TUAHA «TNS QYOPAS BEOLIKWY ETTEVOUTWV» TOU SNUOGIOU NTPWOU TNG ayopds
KIvnTWV agiwv ( Registro Publico del Mercado de Valores) Tiou Tnpeital amé v EmBewpnon mg



ayopds Kivnrwv aéiwv (Superintendencia del Mercado de Valores, SMV), kai n Trpoo@opd Twv
ouppEeTOXWY Tou ApoiBaiou Kegahaiou ato Mepol pévo o€ BeopIKoUg TTEVOUTEG Ba UTTOKETAI
aTnv emotTTeia NG SMV, KaBwg Kai TuXOV HETORIBACEIG TwV CUPPETOXWY Tou ApoiBaiou KepaAaiou
Ba UTTOKEIVTaI OTOUG TTEPIOPITOUG TTOU TTEPIEXOVTAI OTOV TIPOAVAPEPBEVTA VOUO TTEPI TNG ayOPdg
KIVNTWV agIlV Kal GTOUG TIPOAVOPEPBEVTEG KavovIoUoUg TTou ekdidovTal Bdoel autol, CUPQWVA PE
TOUG OTTOIOUG Ol GUMHETOXEG Tou ApoiBaiou KepaAaiou emiTpémretal va petafiBadoval povo Yetagl
BOeopIkWY ETTEVOUTWY Bdoel Tou dpBpou 27 Tou Kavoviouou 1 kai Tou Kavoviopou 2. EGv oUte To
ApoiBaio KepdAaio oUTte ol guppeToxég oto Apoifaio Kepdhaio £xouv eyypagei kai Sev Ba
eyypagouv aTo lMepou Bdoel Tou NopoBetikou Aiardyuarog 862 kal Baael Tou NouoBerikoU
Aiaréyuarog 861 mmou mmpoavagépbnkav, oUTe Ba OTTOTEAECOUV QVTIKEINEVO dNUOCIAG TTPOOPOPAS
TTIoU OTTEUBUVETAI OE BEOUIKOUG TTEVOUTEG OUNPWVA pe Bdoel Tou Kavoviouou 1, kai Ba
TIPoCcPEPBOUV POVO Ot BeGUIKOUG £TTEVOUTEG (OTTWG OpileTal aTo GpBpo 8 Tou Nopou TTepi TNG
ayopdig KIVNTWV agiwv) Suvapel IBIWTIKAG TOTTOBETONG, CUMPWVA e To 8pBpo 5 Tou Nopou Trepi
TNG AYOPAS KIVATWY aglwv, oI CUPPETOXEG aTo ApoiBaio KegdAaio dev Ba eyypagolv aTo dnuéacio
HNTPWO TNG ayopds KIVATWV agiwv TTou ThpeiTal atrd Tnv SMV, Kai n TTipoc@popd TwV CUHMETOXWY
Tou Apoiaiou Kepahaiou oTo Mepou o Beopikoug eTevOUTEG ) To ApoiBaio Kepdhaio Sev Ba
UTTOKEIVTaI 0TV €TTOTTTEIR TNG SMV, Kail oTToIadrTToTE PETOARIBACN TWV CUMUETOXWV Tou ApoiBaiou
KegpaAaiou Ba UTTOKEIVTOI GTOUG TTEPIOPICHOUG TTou TTPoRAETTOVTaN aTTd Tov NOWO TTEpi TG ayopds
KIVITWV agliV Kal TOUG TIPOaVOQEPBEVTEG KAVOVIOHOUG TTou €kdidovTal Baoel auToU , CUPQWVA HE
TOUG OTTOIOUG Ol GUPHETOXEG Tou ApoiBaiou KepaAaiou emitpémetal va petafiBadovial pévo Yetagu
Beopikwy eTevdUTWY. O1 AITAOEIG YIa UPPETOXES Tou ApoiBaiou KepaAaiou oTo emmipépoug
apoiBaio KePAAaIo TTOU avapéPETal OTO TTaPOV dev TTPETTEI va UTTORAAAOVTAI XWPIG VA UTTAPXEI
TIPONYoUEVWG avagopd aTo Tpéxov Evnuepwtiké PuAAddio, oto Eyypagpo Baoikuwv
MAnpogopiwv (KID) ry aTo Eyypago Baoikwv MAnpogopiwv yia Toug Etrevdutég (KIID), Tnv
Emoia ‘ExkBeon kai v E§aunvicia 'EkBeon (Eyypaga Mpoogopdg) f GAAa éyypaga TTou
SiatiBevral aTn dikalodoaoia ATTou UTTAYEOTE dWPEGV OTO EYYEYPAUUEVO Ypageio, European Bank
and Business Centre, 6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.

ZHMANTIKEZ NAHPO®OPIEZ

Eupwtrn, Méon AvaroAn kai Appiki (EMEA): H Trapouca SI0gnMIOTIKI OVAKOIVWOT) EXEI
£k&00¢ei amré Tnv MSIM Fund Management (Ireland) Limited ("FMIL"). H MSIM FMIL utrokermon
oe éAeyxo amroé v Kevipikn Tpdmeda Tng IpAavdiag. H MSIM FMIL éxel cuoTabei oTnv
IpAavdia wg IBIWTIKNA ETAIPEIN TTEPIOPICHEVNG EUBUVNG BATEI HETOXWV HE ETAIPIKO OPIOPO
HnTpWwou 616661 kan KataoTaTiKe SieUBuvon 24-26 City Quay, Dublin 2, DO2 NY19, Ireland.
To TrapdV UAIKG TTEPIEXEI TTANPOPOPIEG TTOU apopolV Ta TTIUEPOUG apoiBaia kepdAaia Tng Morgan
Stanley Investment Funds, Etaipeiag ETrevdloewy MetaBAntol Kegahaiou pe édpa 10
Nougeppoupyo. H Morgan Stanley Investment Funds (n «Etaipeiax) eédpetel ato MeydAo Aoukdto
Tou AoutepBoupyou wg opyaviopdg GUANOYIKWY ETTEVOUCEWY, oUNPWVa e To TuApua 1 Tou
Nopou TG 17ng AekepBpiou 2010, étwg TpottoTroienke. H Etaipeia eival Opyavioudg
JuMoyikwy Etrevduoewv oe Kivntég Agieg («OZEKA»).AImiaeig yia pepidia oo AuoiBaio
KegpdAaio dev Ba TrpéTTel va UTTORBGANOVTAI XWPIG Of EVOIAPEPOHEVOI VO EXOUV OUMBOUAEUTET
TIPONYOUNEVWG TO TPEXOV EvnuepwTikd AgATio, To ‘Eyypagpo Baaikwy MAnpogopiwy («KID») ry 10
‘Eyypago Bacikwv TTANpogopIwv yia Toug eTreviuTég («KIID»), Tnv ETAcia ‘ExBeon kai Tnv
E&aunviaia ExBeon («Eyypaga Mpoogopds») rj GAAa éyypaga Trou diatiBevral aTn dikaiodoaia
TTou UTTAyEaTE, Ta oTtoia diatiBevTal dwpedv atd Tnv €dpa oTn dieUBuvon: European Bank and
Business Centre, 6B route de Treves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.
EmmirAéov, o1 ITahoi eTrevBuTéG Ba TTPETTE v avaTpéXouv aTo «AvaAuTiko ‘Evrutio Aitnong»
(Extended Application Form) kai o1 eTrevduTég 01O X0ovyK Kovyk Ba TTpETTEl va avaTpéXouv oTnv
evotnTa «IMpdoBeTeg MANPoPopieg yia eTTEVOUTEG 0TO XovyK Kovyk» aTo Evnuepwtikd AeATio.
Avriypaga Tou Evnpepwrikol AgAtiou, Tou Eyypdgou Baoikwy MAnpogopiwv («KID») 1 Tou
Eyypdpou Baoikwv MAnpogopitv yia Toug Etrevdutég («KlID»), Tou KataoTarikoU Kai Twv
£TAOIWV Kal eapnViciwy ekBéoewv oTn Meppavikh YAWOoa, KaBwg Kal TIEpAITEPW TTANPOPOPIES,
SiaTiBevTal Swpedv atmd Tov avtimpdowTto otnv EABetia. O avrirpéowTtog atnv EABeTiar ival n
etaipeia Carnegie Fund Services S.A., 11, rue du Général-Dufour, 1204 eveun. O evreTaAuévog
popéag TTAnpwprig otnv EABeTia gival n Banque Cantonale de Geneéve, 17, quai de I'lle, 1204
[eveln. To TTapdv £yypago CUVTAXBNKE OTTOKAEIOTIKG YIa TTANPOQOPIaKOUG OKOTTOUG Kal dev
aTroTeAel TIPOGPOPE 1) GUGTACH YO TNV ayopd 1 TIWANGT OTTIOIOUBHTTIOTE GUYKEKPIMEVOU TiTAOU 1)
yia TNV UI0B£TNON OTTOI008ATIOTE CUYKEKPIPEVNG ETTEVOUTIKAG OTPATNYIKAG. O1 £TTEVOUTEG TTPETTEI VO
yvwpidouv 611 n diagopoTroiNuévn oTPATNYIKA deV TTPOCTATEVEI OTTO ATTWAEIEG OE UICt CUYKEKPIUEVN
ayopd.

Kd&Be deiktng TTOU avapépETal aTo TTAPOV Eival TIVEUHATIKY IBIOKTNGTO (CUTTEPIAAUBAVOEVIV TWV
KOATOXWPIOHUEVWY EUTTOPIKWY ONUATWY) TOU OXETIKOU dIKatotrapdyou. Kavéva Trpoidv Trou
BaoiCetal o€ kaTolov Seiktn dev xpnuaTodoTeiTal, UTTooTNPICETaI, TIWAEITAI 1) TTPOoWOEiTaI PE
OTTOIOVOATTOTE TPATTO OTTO TOV OXETIKO DIKAIOTIAPOXO Kal 0 DIKAIOTIAPOXOG Sev Ba UTTEXEN Kapia
€uBUvn o€ axéan pe autd. To ApoiBaio kepaAaio UTTOKEITal O Evepyn diaxeipion Kai n diaxeipion
Tou apoiBaiou KepaAaiou dev TrepiopideTal aTtd TN GUVBEON Tou AgikTn avagopdg.

‘OAeg o1 eTTEVOUTEIG GUVETTAYOVTAI KIVOUVOUG, GUUTTEPIAABAVOPEVNG TNG EVOEXOHEVNG OTTWAEING
Ke@aAaiou. To UNIKS TTOU TTEPIEXETAI OTO TTIAPOV EYyPaPOo Jev £xel AGBEI UTTOWN TOU TIG ATOMIKESG
TIEPIOTATEIG OTTOIOUSHTIOTE HEUOVWHEVOU TTEAATN KOl DEV GUVIOTA ETTEVOUTIK OUPBOUAR, 0UTE
GAAWOTE Bal TIPETTEN VO EPUNVEUETAI PIE OTTOIOVOATIOTE TPATIO WG POPOAOYIKK), AOYIOTIKY), VOUIKN) i
KavovIoTIKA) GUMBOUAN. Qg ek TOUTOU, O ETTEVOUTEG Bal TIPETTEN VA {NTOUV aveEAPTNTES VOUIKES KOl
OIKOVOMIKEG GUMBOUAEG, KABWIG £TTIONG Kall GUUBOUAEG OXETIKA HE TIG POPOAOYIKEG ETTITTTWOEIG
TIPOTOU TTPOROUV OTN AW OTTOINCDNTIOTE ETTEVOUTIKAG OTTOPACNG.

Sustainable Asia Equity Fund | AgeAtio NMAnpogopiwyv

H xprion péxAeuong augdvel Toug KIVOUVOUG, ETTOMEVWG MIO OXETIKG HIKPT METABOAR oTnv agia piog
emévduong PTropei va odnyroel o€ pia duoavaloya peydAn YETABOAT, SUCUEVA 1 KAl EUVOIKT,
oTnV agia auTAg TNG ETTEVBUONG Kall, KATé ouvETTEIR, OTNV agia Tou ApoiBaiou KegaAaiou.

H etrévduon ato ApoiBaio Kepdhaio agopd TV atréKTnan YEPIDiWY ) HETOXWY O€ £va ayoiBaio
KePAAaIo Kal 6X1 O€ £éva OEQOUEVO UTTOKEIUEVO OTOIXEIO, OTTWG KTipIa i HETOXEG MIOG ETAIPEING,
Oedopévou 6T auTd oTTOTEAOUV TA UOVO UTTOKEIPEVT OTOIXEI TTIOU KOTEXEI.

O1 TTAnpo@opiEg TToU TTEPIEXOVTAI OTNV TTapoUaa avakoivwon Sev atroteAodv oUoTaoN yia
£PEUVA I KETTEVOUTIKA £PEUVON KOl XOPAKTNPIJOVTAI WG «SIO@NMICTIKF OVOKOiVWaNn»
OUP@WVA LIE TOV I0XUOVTO EUPWTTAIKO 1} EABETIKO KavVOVIOUO. AuTé onpaivel 6T n Trapouca
S1apNUICTIKN avakoivwon (o) Sev £Xel CUVTAXBEI CULPWVA LIE TIG VOUIKEG OTTAITHOEIG TTOU
ATTOOKOTTOUV OTNV TTPpowenon TNG ave§apTnoiag TNG ETTEVOUTIKNAG £pEuvag Kai (B) Sev
UTTOKEITOI O€ KOUIa aTrayOpeUOT) OGOV a@popd TNV TTPAYLATOTTOINON CUVOAAQYWY TTPIV aTTO
TN 8163001 TNG ETTEVOUTIKAG £PEUVOG.

H MSIM &ev éxel e§ouciodoTriael XpnUATOOIKOVOUIKOUG SIaPECOAABNTEG va XPNOIKOTTOIoUV Kl Va
Slavépouv To TTApPAV £yypago, KTOG GV N v Adyw Xprion Kai SIavoun YivovTal CUP(WVA JE TOUG
I0XUOVTEG VOUOUG Kal kavoviopoug. H MSIM Sev utréxel euBuvn kai Sev atrodéxeTal Kapia eudivn
yia TN XPrion 1 TNV Kakr xprion autol Tou eyypagou attd OTTolIovOATIOTE EVOIGUECO
XPNHOTOTTIOTWTIKG popéa. Av giaTe dlavopéag NG Morgan Stanley Investment Funds, evdéxetal
kémola ) 6Aa Ta apoifaia kepdAaia r) Ta PePIdIa o€ Pepovwpéva apoiBaia KepaAaia va gival
SlaBéoipa yia Siavopr. Mo OXETIKEG TTANPOPOPIES, AVOTPEETE OTN CUPPWVIA UTTODIAVOUNAG TTPIV
a1ré T diaRiBacn TTANPoPopIWY yia Ta apoiBaia KepaAaia aToug TIEAGTEG 0ag.

To oUvolo 1 péPog auToU Tou UNIKOU Sev ETIITRETTETAI VO avaTtapaxBei dueoa A EUUETa, va
QVTIYPAE, VO TPOTTOTTOINGE, VA XPNOIUOTIOINGE yia TN SNIoUPYIa TIAPAYWYWY £PYWY, Vo
EKTEAEDTE, VO EPPAVIOTE], Va TIAPOUCIAOTE], va SnPOCIEUTE], va 500i adeia Xpriong, va TTAAICIwWBE,
va dlaveunBei i va ueTadobei 1 OTTOI0BATIOTE ATTO Ta TTEPIEXOUEVA TOU VO OTTOKOAUPBET O€ TPITOUg
Xwpig T pNTA €yypagn ouykatdBeon Tng Etaipeiag. Auté To UNIKS dev PTTOPET VOl KOIVOTTOIETAI HE
UTTEPOUVOETHO, EKTOG EGV AUTAG O UTTEPOUVOECHOG TIPOOPICETAI YIO TIPOCWTTIKA KAl U EUTIOPIKA
xprion. OAeg ol TTAnpogopieg TTou TrEPIEXOVTal GTO TTAPAV gival IBIGKTNTEG KAl TIPOOTATEUOVTAI ATTO
TOV VOO TTEPI TIVEUOTIKAG IBIOKTNOTOG Kol GAAOUG EQAPHOCTEOUG VOHOUG.

To TTapdV €yypapo UTTOPET va PETOPPAOTEl 0 AAEG YAWOOEG. € TTEPITITWON TTOU UTTAPXE! TETOIA
UETAPPaON, n TTapouca ayyAikr €kdoan TTapauével To opioTIKS Keiuevo. Eav TrpokUwel
otroladrTroTe dlagopd PeTagy TG ayyAiKrg ékdoong

*MORNINGSTAR

Agiohoynoeig 6twg ioxuav oTig 30.09.2024. H aglohdynon Morningstar Rating™ yia apoiBaia
KePAAaia, i n «agloAdynon pe aaTépiax (star rating), uTroAoyigetal yia TTPoidvTa UTTO Jloyeipion
(oupTrepiAapBavopévwy apoIBaity KEPAAiWY, KUPAIVOPEVWY ETACIWY TTPO0OdWY Kal
KUpaIvOPEVWY 1I06BIwY UTTOAOYapPIao WY, diaTTpaypaTeloIwy apoiBaiwy Kepaiaiwy, apoiBaiwv
KEPAAQiwY KAEIOTOU TUTTOU KOl XWPIOTWV AOYOPIOGHWV) HE TOUAGXIOTOV TPIETEG IGTOPIKO
amrodooewv. Ta diampaydaTeloIua apolBaia kepaAaia Kal Ta apolfaia KepdAaia avoikToU TUTTou
BewpouvTal gviaia Karnyopia yia akotrolg olykpiong. H agloAdynon diapop@uvetal ye BGan
petaBAnTA Risk-Adjusted Return (amm6d0oon otaBuiopévou kivdivou) Tng Moringstar Trou
utToAoyiCel TIg dIaKUPAVOEIG OTn pnviaia TTAcovadouoa ammédoaon evag UTTO BIaxEipIon TTPoIGVTOG,
SivovTag peyaAdTepn EUPacT OTIG TITWTIKEG DIOKUPAVOEIG Kal ETTIBPABEUOVTAG TIG OTABEPES
emdooelg. To avwTepo 10% Twv TTPOIGVTWY o€ KEBE KaTtnyopia TTpoidvTwy Babuoloyeital ye 5
aoTéPIO, TO ETTONEVO 22,5% pe 4 aoTépia, To £TTOEVO 35% pe 3 aoTépia, To £TTOPEVO 22,5% e 2
aoTépia kai To Katwrepo 10% e 1 aoTépl. H ouvoAik agiohdynon (Overall Morningstar Rating) yia
£va TTPOoIOV UTTO Slaxeipian TTPOKUTTTEI OTTO TOV OTABNIOPEVO HEGO OPO TwV ATTOSOOEWY, OTTWG
QUTEG EPPavIoVTal OTO TPIETEG, TIEVTAETEG KAl SEKAETES (AV UTTAPXEN) CUOTNHO JETPAOEWY TNG
Morningstar. O1 otaBpioeig éxouv wg €§Ag: 100% TpIETAG agioAdynon yia 36-59 urjveg CUVOAIKWY
ammoddoewyv, 60% treviaeTrig agloAdynon/ 40% TpieTrg agioAdynaon yia 60-119 prjveg GUVOAIKWV
aTrod6oewv Kail 50% OekaeTrg agloAdynon/ 30%TrevasTrig agloAdynon/ 20% TpIeTrig agloAdynon
yia dvw Twv 120 pnvwv ouvoAikég atmoddoelg. Evd o pabnuarikdg TUTTog TG dekagToug
OUVOAIKAG agloAdynong @aiveral va divel peyaAUTEPO BAPOG OTN EKAETA TTEPIODO, TN PEYAAUTEPN
€TTIOPaAN €xEl OTNV TTPAEN N TTI0 TIPOCPATN TPIETHG TIEPIODOG, ETTEION TTEPIAAUBAVETAI KAl OTIG TPEIG
TePIGdoUG agloAdynong. O1 agiohoyrioelg dev AauBdvouy utrown TIG TTPOUABEIEG TWV TTIWARTEWY.
H katnyopia Eupwrrn/Acia kai NoTia Agpikr) (EAA) repidapBavel apolfaio KepdAaia Trou
£OpeUOUV O€ EUPWTTAIKEG AYOPEG, OE HEYAAEG BIOCUVOPIOKEG ACIATIKEG AYOPEG OTIG OTTOIEG
SiaTiBeTal onpavTikég apiBpdg eupwrraikwy OZEKA (kupiwg oto Xovyk Kovyk, Tn Ziykaroupn Kai
v TaiBav), otn NéTia Appikr) kai og GAAeg ayopég TG Aaiag kail TNG AQpIKNAG, OTIG OTTOIEG N
Morningstar TmoTelel 6T gival TIPog GPEAOG TwV ETTEVOUTWV Ta €V ASyw apoiBaia kepaAaia va
oupTepAapBavovtal otnv Karnyopia EAA Tou ouoTApatog Tagivopnong.

© 2024 Morningstar. Me em@UAagn kdbe Sikaiwparog. O1 TTANPoPopieg TTOU TIEPIEXOVTAl OTO
Trapdv: (1) arroteAouv 1IB1okTNaia TNG Morningstar A Kai Twv Qopéwv TIapOoxHG TTEPIEXOUEVOU QUTAG,
(2) atrayopeveTal va avTiypagouv f diavepnBouv kai (3) dev TrapéxovTal Je £yyinon wg TTpog TNV
aKpiBela, TNV TTANPATNTA A TOV EVAPEPO XapaKTrpa Toug. H Morningstar kai o1 popeig TrTapoxrig
TIEPIEXOUEVOU QUTAG eV PEPOUV EUBUVN VIO TUXOV NUIEG 1} ATTWAEIEG ATTO TN XPrON QUTWV TWV
TTANpo@opiwv. O TTponyoUpEveS aTrodooelg dev aTToTEAOUV £YYUNOT Yia HEAAOVTIKG
aTtroteAéopaTa.

© 2024 Morgan Stanley. Me em@UAagn ka6e dIKAIWPATOG.
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