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ZTOX0G TNG £TEVdUONG
MNa dnuioupyia £1008APATOG Kal HOKPOTTPABECHUN avATITUEN TNG £TTEVOUONAG 0OG.

EtevduTiKi TTpooéyyion

EmdIwKel va TTapéxel Eva EAKUCTIKO TTOCOOTO OXETIKAG ATTGd00NG, N OTToia UTTOAOYICETAI O€ EUPW, HECW ETTEVOUTEWV
KUPIwWG o€ UWPNARG To10TNTaG eKOOTEG TITAWY OTABEPOU £1G0BPATOG EKPPACHEVWY OE EUPW, AVEEAPTNTA AV Ol TITAOI
auToi ekOIdOVTaI aTTO ETAIPEIEG, KUBEPVATEIG 1} KOOTEG Eyyunuévoug atmod KuBepvioels. To ApoiBaio KepdAaio Ba
£TTEVOUOEI TTPWTIOTWG, TTPOKEIMEVOU VA PEIOEI TN JETABANTOTNTA, O€ HEPOVWHEVOUG TITAOUG HE NUEPOUNVIEG ANENG
HEYIOTNG DIGPKEIAG TTEVTE ETWV.

NMPOZAH®OHKE XPONIA EMMNEIPIAZ ZTON
EtrevduTtiki opada ITHN ETAIPEIA KAAAO
Leon Grenyer, Head of European Multi-Sector 2002 28
Anton Heese, Executive Director 2009 23
Dipen Patel, Executive Director 2009 15

Ta g€ TG opddag uTTOKEIVTal G€ aAAayr| avd TTdoa oTIyun Xwpig TTPOEIBoTIoINON.

A6 TIg 30 AuyouaoTou 2024, o Richard Ford Ba otaparioel va epyadetal wg dloxelpioTpia XapTopuAakiou aTto Apoiaio
KegpdAaio.

katnyopia | Mepidia (% perd Tnv ag@aipeon apoifwv) évavTi Tou Aeiktn o EUR
Emidoon 100 SoAdpia EUR mou emevdubnkav amd tnv évapén (adia perpnrwv)

O1 TrponyoUueveg £mMdO0EIG Sev atroteAOUV OIOTTIOTN EVBEISN Yia HEAAOVTIKG aroTeEAéopaTa.
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— Kamyopia | Mepidia Avopepetypévog deiktng avapopas

Emdooeig emevduoewyv (% PETA TNV agaipeon apoifwyv) oe EUR

ZwpeuTikA Baan (%) ETnoiomoinpévn (% £Tnoiwg)

1M 3M ANO APXH ETOYZ 1 ETOZ 3 ETH 5 ETH 10 ETH ENAP=ZH

Karnyopia | Mepidia 0,74 2,08 3,18 5,74 1,06 0,63 0,41 2,80
AvapepelyPEVOG OEIKTNG avapopag 0,79 2,17 250 494 0,24 -0,02 0,12 3,09

ATmodooceig o€ emiTredo NnUEPOAOYIOKOU £TOUG
(%) 2023 2022 2021 2020 2019 2018 2017 2016 2015 2014

Katnyopia | Mepidia 4,15 -3,77 0,32 -0,31 1,04 -1,39 0,54 045 0,27 1,05
AvapepEelyPEVOG OEIKTNG avapopag 3,48 -4,82 -0,70 0,02 0,28 -0,09 -0,34 0,38 0,68 1,68

‘OAa 1o oToIxEia eTTidoong utroAoyifovTai oTnv TiERA «NAV to NAV» (amr6é KAE o€ KAE), LeTd TV agaipeon apoifwv, kol dev
AapBdvouv utréyn Tig TIPOUNBEIEG Kall TO KOGTOG TTOU TTPOKUTITOUV OTTé TNV £kSoar Kai TV e§ayopd pepiSiwv. H Tmyn yia
OAa Ta oToIxgia ETTIOOONG Kau Agiktn gival  Morgan Stanley Investment Management.

H agia Twv eTevOUoEWY Kal TOU EICODAPATOG TTOU TIPOKUTTTEI OTTO QUTEG PTTOPET va pEIwBE 1) va augnBei Kai UTTapXE!
TIEPITITWON VA PNV ETTIOTPAQPET OTOV ETTEVOUTH TO TTOOO TNG ETTEVOUTTG TOU.

AvaTpEETe OTNV EVOTNTA TWV TIPOCBETWV TTANPOPOPIWYV KAl TWV OPICHWYV OTO TEAOG TOU TTAPOVTOS EYYPAPOU.

BROAD MARKETS FIXED INCOME TEAM

Karnyopia

MEPISIWV KATHIOPIA |
Noépiopa EUPW
ISIN LU0052620894
Bloomberg MORISME LX
Hu/via évapgng 01 AuyouaoTou 1994
Kabapn Agia € 23,02
EvepyntikoU

Zroixeia yia 1o A/K
Huepopnvia
KUKAOQOpiag
Noépiopa Baong

01 AuyouoTou 1994

EUPW

Kuplog deiktng Bloomberg Euro-Aggregate:
avagopdag Treasury 1-3 Years Index
Aciktng Custom Avapepelypévog deiKTNG avapopas
avagépeTal
ZUvolo evepynTiIKOU € 2,6 diogkatoppuplia
Aopn Luxembourg SICAV
SFDR Classificationt ApBpou 8
Xpewaoeig (%) KATHIOPIA |
Méyiotn emBdapuvon e106dou 3,00
Tpéxouoa empBdapuvon 0,36
ApoiBr diaxeipiong 0,45

To apIBuNTIKG OTOIXEIO TWV TPEXOUOWV ETTIBAPUVOEWY TTEPIAGHBAVE
ia peiwon apoiBig uttd popen ammaiiayrig Uyoug 0,28% péxP! TIG
31/12/24. AutA n peiwon apoiBrig Ba Aiger oTig 01/01/25.

H emBdapuvon ei06dou gival n péyioTn duvartr| empBdpuvon. Ze
KATTOIEG TIEPITITWOEIG EVOEXETAI VO TIANPWOETE AlyOTEPA - VIOl
TTANPOYOPIEG OXETIKA HE AUTEG aTTEUBUVBEiTE OTOV
XPNHOTOOIKOVOMIKG 0ag oUpBoulo. O1 TpEXoUTES ETTIRAPUVOEIG
QVTIKATOTITPICOUV TIG TTANPWHEG Kal T €600 TTOU ETTIBAPUVOUV TO
apoiBaio ke@aAaio oTn SIAPKEIA TNG AEITOUPYIOG TOU Kal apaipoUvTal
aTd Ta OToIXEIR EVEPYNTIKOU TOu apoiaiou KepaAaiou oTn SIGpKeIa
Hiag TrepiddSou. MepIAapBavouv apoiBEG TTou kataBaAAovTal yia T
Siaxeipion Twv eTTeVOUTEWY (apoiBr Slaxeipiong), yia TG apoIBEG
SiaxeipioTr/ BepaTo@UAAKQ, KOBWG Kal TIG IoIKNTIKEG daTtaveg. Ma
TIEPIOCOTEPEG TTANPOPOPIES, AVaTPESTE OTNY evoTnTa « ETRapuvaeig
kai ‘E€odax» Tou evnuepwTikoU SeATiou.

Eyypagég (USD) KATHIOPIA |
EAdayioTn apxiki emévouon 0
EAd&yioTn petayevéaTepn emévouon 0

ZTOTIOTIKG OTOIXEIO

(3 eTWV eTNOIOTTOINPEVQ) KATHIOPIA | AEIKTHZ

YtepBdaAAouoa Atrédoaon (%) 0,83 -
Agiktng GA@a (Tou Jensen) 0,66 -
Beta (BATa) 0,91 1,00
MooooTo TTANPOoPSéPNONG 0,88 -
R TeTpaywviopévo 0,81 1,00
Aciktng Sharpe -0,50 -0,91
Evromopdg opaApdrwy (%) 0,94 -
MeTtaBAnTéTnTa KeaAaiou 2,10 2,07

(Tumikr atrokAion) (%)

Ta oTamoTIKéG aToIxEia KIVEUvou/aTrddoaong TTou TIpoRGAAovTal
utroAoyiovTal o€ oUyKpIon pe Tov Agiktn avagpopdg Blended étav
XpnotpoTrolgital AgikTng OToV UTTOAOYIOHO.

AMOIBAIO
XapaKTNPIGTIKA KEQAAAIO  AEIKTHZ
Aidpkeia (o€ €Tn) 1,87 1,85
Méan amodoaon atn Afgn (%) 2,81 2,28
Ap1Bu6g ToTTOBETHTEWV 331 105




AMOIBAIO

KOPUQaiEg XWPES (% Tou Zuvohikou KaBapou Evepyntikou)? KE®AAAIO
® loTravia 10,46

‘ ITahia 10,35

@ Kavadag 9,13

FaAAia 6,50

Y1epebviko 6,43

® HNA 5,03

@ NoTia Kopéa 4,73

@ Tepuavia 4,62

m @ Hvwyévo Baoikeio 4,29

AAo 36,44

@ Metpnta 2,02

Katavoun avd Topéa (% Tou ZuvoAikou KaBapou EvepynTikol)!2 PORTFOLIO
OnoaupoPUAdKIa 18,99
KuBepvnTikOg OXETIKOG 2347
ETaupikd opéAoya 35,34
Biounxavikég 12,29
Opyaviopég Koivig QeéAciag 2,78
XpnUAToTTIoTWTIKA 1dpUpaTa 20,27
TitAhomroinon 20,29
Merpnrd & IoodUvapa 1,90
Karavopn pe Bdon tnv moi16tnTa (% Tou ZuvoAikou KabBapol AMOIBAIO
Evepynriko0)'3 KEDAAAIO
® AAA 30,93

‘ AA 12,31

oA 27,06

BBB 27,53

BB 0,15

@ Metpnta 2,02

1t To ApoiBaio KepdaAaio xapakTtnpiletal wg Tpoidv Tou ApBpou 8 oUupwva Pe Tov
Kavoviopo Trepi yvwoTOTTOINCEWY AEIPOPIag OTOV TOUED TWV XPNHATOTTIOTWTIKWY
utnpeoiwy. Ta TTpoiévta Tou ApBpou 8 eival auTd Ta oTroia TTPOdyouV Ta TTEPIBAAAOVTIKG A
KOIVWVIKG XAPOKTNPIOTIKA KOl TO OTTOI0 EVOWHATWVOUV TNV AEIQOpia OTNV ETTEVOUTIKN
diadikacia pe SeCHEUTIKG TPOTTO.

1 Evdéxetar va unv aBpoigetal a1o 100% Adyw TnG £€aipeong GAAWYV OTOIXEIWVY EVEPYNTIKOU Kal
TTaenTIKOU.

2Ma TTPOOOETEG TTANPOPOPIEG OXETIKA e TNV TAEIVOUNON O€ TOUEIG/ TOUG OPIOHOUG, ETTIOKEPTEITE
TNV 10T00€Aida www.msci.com/gics Kal To Y\woodpl Jag oTn diedbuvon
www.morganstanley.com/im.

3 Ta TroI0TIKG BEBOUEVA KATAVOUIAS TwV TITAWY AQPBAVOVTaI ATTS TOUS 0iKOUC THOTOANTITIKFAS
agloAéynong Fitch, Moody’s kai S&P. Otav o1 agloAoyrnoeIg TNIOTOANTITIKAG IKAVOTNTAG Yia

MEPOVWUEVOUG TITAOUG €ival DIOPOPETIKEG OE KaBévav aTrd Toug TPEIG 0ikoug agloAdynong, IoXUel n

«uynAdTEPN» agloAdynon. H agloAdynon Twv CUPQWVIWY avTAAAAYNG TTIOTWTIKOU KIVOUvVoU
Baoigetal otV «uwnAdTEPN» agioAdynon Trou Ba AdBel To uTToKENEVO opdAoyo avapopdg. Ta
KUETPNTA» TTEPIAABAVOUV £TTEVOUCEIG O€ BPaXUTTPOBECA PéOT, CUMTTEPIAGNBAVOEVWV TWV
£mevOUOEWY oTa apoiBaia kepdAaia diaBeaiywy Tng Morgan Stanley.

Mo TTARPN YVWOoTOoTToINoN TwV KIVOUVWY, avaTpéste oTo Evnuepwriké AeATio, SiaBéoiuo otn
diebBuvon www.morganstanleyinvestmentfunds.com. OAa Ta oToIxEgiO OTTWG IOXUOUV OTIG
30.09.2024, Ta OTTOi0! UTTOKEIVTOI O PETOROA) KOBNPEPIVA.

Short Maturity Euro Bond Fund | AgATtio MAnpogopiwv

Mpo@iA kivdivou/amédoaong Tng Karnyopiag Mepidiwv |

* To apoifaio Ke@AAaIo EVOEXETAI VO ETTNPEACTEI ATTO JIAKUPAVOEIG TWV
GUVAAAOYHOTIKWY ICOTIMIWY HETAEU TOU VOUIOWATOG TOU apoIBaiou KEQaAQiou Kal Twv
VOUIOPGTWY TWV ETTEVOUCEWY TOU.

¢ H agia Twv opoAdywv eivar mOave va PeiwBei o€ TEPITTTWON algnong Twv ETTOKIWY,
Kal TO avTioTPOQO.

¢ H aia Twv Tapdywywv XpnHOATOOIKOVOUIKWY TITAWY TTAPOUCIAdel HeYaAn euaiodnaia
Kal eVOEXETAI va ETTIPEPEI {nuieg TTou uTTEPPRaivouv To TT0oo eTTévduang Tou Emmipépoug
ApoiBaiou Kepahaiou.

o YTApXEl KivOuvOog un atmoTTANPWHAG TWV XPEWV €K PEPOUG TwV EKSOTWV. Edv oupBei
KATI T€TOI0, N agia TNG £TTEVOUONG oag Ba peiwbei. O kiviuvog eival peyaAdTepog aTIg
TIEPITITWOEIG OTTOU TO KEPAAQIO ETTEVOUEI OE OPOAOYO PE XOUNASTEPN TTIGTOANTITIKA
agioAdynon.

¢ To apoifaio kepdaAaio BacifeTal o€ GAAX GUUBAAAGHEVA PEPN VIO VO EKTTANPWVEL
UTTOXPEWOEIG TOU OTTO GUYKEKPIPEVEG UTTNPETIEG, ETTEVOUCEIG i ouvaAAayég. Edv Ta
Uépn auTtd kabioToUv agepéyyud, To apoliBaio Ke@AAalo EvOEXETAI VO eKTEDET O€
OIKOVOIKEG nMiEg.

* O1 TapdayovTeg BIwoINOTNTAG evOEXETAI VO BEGOUV O€ KivOUVO TIG ETTEVOUCTEIG, VIO
TIOPAdEIYHA: QVTIKTUTIOG OTNV agia Tou evepynTIKoU, augnuéva Aeitoupyikd £¢oda.

o Mmropei va uTrdp&el aveTTapknig apiBuog ayopaoTwy f TTWANTWY, Kal autd va ETTNPEACEI
Tn SuvaTdTNTa TWV CpOIRAIWY KEPaAaiwy va ayopdlouv i va TTwAOUV Xpedypaga.

¢ O1 TTponyouUpeveg TMIOOCEIG OeV ATTOTEAOUV AgIOTTIOTN EVOEIEN VIO HEAAOVTIKG
armoteAéopata. O amoddaoelg evaEXeTal va augnBouv i va peiwbouv egaitiag
SIAKUHAVOEWY TWV OUVAAAQYHATIKWY I00TIHIWY. H agia Twv eTTevdioewy Kai Tou
£1008MPATOG TTOU TTPOKUTITEI ATTO QUTEG PTTOPET va PEIWBE f va augnBei Kal uTTapxE!
TIEPITITWATN O ETTEVOUTEG VA ATTOAéGOUV OAGKANPO A onuavTikd PEPOG Tou TTogoU TNG
€TTEVOUOAG TOUG.

¢ H agia Twv eTEVOUCEWY KaI TOU EIG0OAPATOG OTTG TTPOKUTITEI aTTd AUTEG Bal
SlakupaiveTal kail dev TTapéxeTal kapia diaBeBaiwon 61 To ApoiBaio KegdAaio Ba
EMTUXEI TOUG ETTEVOUTIKOUG TOU GTOXOUG.

o O emrevdUoEIg PTTOPET VO TTPAYHOTOTIOIOUVTAI O€ SIGQOPA VOUITUATA Kal, ETTOMEVWG, Ol
METARBOAEG TWV CUVAAAQYHOTIKWY ICOTIHIWV EVOEXETAI VA TIPOKAAETOUV peiwan i
augnon Tng agiag Twv emevdUoewv. EimAéov, n aia Twv £TevOUTEWY UTTOPE va
£TTNPEAOTEI SUOPEVWG OTTO SIOKUPAVOEIG TwV CUVAAAQYHOTIKWY ICOTIMIWY PETAEU TOu
VOUIOPOTOG ava@popds Tou ETTEVOUTH KOl TOU VOUIoPATOG BAONG TV ETTEVOUCEWV.

O1 aiioeig yia petoxég oo Apoifaio Kepdhaio dev TipéTTel va UTTORAAAOVTOI XWPIG VO UTTAPXE!
TIPONYOUHEVWG avapopd aTo TpExov EvnuepwTikd PuAAGdIo kal oo ‘Eyypago Baoikuwv
MAnpogopiwv («KID») ) o1o ‘Eyypago Baaikwy MAnpogopiwv yia Toug Etrevdutég («KlIDy»), Trou
SlaTiBevtal oTa ayyAIK& Kol 0TV €TTIoNUN YAWOOa TNG TOTTIKAG Sikaiodooiag oag oTn Sieubuvon
morganstanleyinvestmentfunds.com A dwpedv oTo eyyeypaupévo ypageio Tng Morgan Stanley
Investment Funds, European Bank and Business Centre, 6B route de Tréves, L-2633
Senningerberg, R.C.S. Luxemburg B 29 192.

MANPoQOpiEg OXETIKA WE TIG TITUXES BIwoIpGTNTAG Tou ApoiBaiou kepaAaiou kKaBwg kai n olvoyn
TWV JIKAWHATWY TwV ETTEVOUTH €ival SINBECIUESG OTOV TTIPOAVOPEPBEVTA IOTOTOTTO.

Av n eTaipeia diaxeipiong Tou axeTikoU Apoiaiou Kepahaiou amropaacioel va TepuaTioel Tn
gUP@WVia TNG yia T TTpowenan autol Tou ApoiBaiou KegaAaiou Ge OTToINdNTIOTE XWPO ToU
EOX 610U €ival eyyeypappévn Tpog TwANon, Ba 1o TTpdgel cUPPWVA JE TOUG OXETIKOUG KAVOVEG
OZEKA.

OPIZMOI

O ouvteAeoTrig Beta (BATa) peTpd TN OXETIKA PETOBANTOTNTA £VOG apoIBaiou KeaAaiou OTig
avodikég ) kaBodikég KIVAOEIG TNG ayopds. Mia ékdoon A éva apoiBaio kepdAaio e deiktn beta
HeyaAUTepo aTtd 1.0 TTapouoIddel HeYOAUTEPES DIOKUPAVOEIG EVAVTI TNG AYOPAS, EVW HIa €KSOaN
1 éva apoiBaio kepahaio pe deiktng beta pikpdTEPO aTTd 1.0 TTAPOUCIAZE! HIKPOTEPES
Slakupdvaeig évavt Tng ayopds. O ouvteAeoTrig Beta Tng Ayopdg icoutal TrévTote pe 1.0 O 6pog
Bloomberg avrirpoowteUel To Bloomberg Global Identifier (BBGID). Mpodkeral yia évav
Hovadikd 12yr@io aApapIBUNTIKO KWOIKG TTOU £XEl OXEDIAOTEN YIO VAl ETTITPETTEN TNV TAUTOTTOINON
TiTAwv o€ TEPPaTIKG TNG Bloomberg. To Teppariké TG Bloomberg, éva aUoTnua Trou TIapéxeTal
a1é v Bloomberg L.P., emrpémrel oToug avaAuTég va €xouv TTpooacn Kai va avaAUouv
Sedopéva TG XPNHATOTTIOTWTIKAG ayopds o€ TTpaypaTiké xpdvo. KaBe kwdikdg Bloomberg
apxiger pe 1o idlo TTpdBepa BBG Kal akoAouBsiTal aTrd £vvéa XOPAKTIPEG Ol OTTo0I TTaPaATIBEVTal

yia KGBe karnyopia pepidiwy Tou £TTuépoug apoiBaiou kepaAaiou. ISIN givar o digbvrig apiBudg
avayvwpiong TITAwv (ISIN), évag kwdikdg 12 xapaKTpwy TTou aTToTeAeiTal aTré apiBpoUs Kal
ypdupata BAacel Twv oTToiwy yivetal n avayvwpion Twv TiTAwy. O 8eiktng R squared petd Tig
aTTOBO0EIG MIOG ETTEVOUCNG OE CUOYXETIONS Pe évav deiktn. Otav o deiktng R squared iooUtal pe
1.00, n emridoon Tou xapTopuAakiou eival TTAPWG (100%) CUOKETIOEVN WE TOV BEIKTN TOU, EVW)
£vag XaunAdg deiktng R squared onpaivel 611 n £1Ti000N TOU XapTOQUAGKIOU EXEl XAUNAGTEPN
guoxETion We Tov Oeiktn Tou. O apIBUOG TWV TOTTOBETHOEWY TTOU ep@aviletal Sev ATTOTEAE! TOV
WéyioTo apIBUG, aAAG éva TUTTIKG €UpoG. O1 TOTTOBETATEIG TOU XOPTOPUACKIOU PTTOPEI EVIOTE VO
utTepPaivouv Tov apiBuod autd, avaAoya e TIG GUVBRKEG TG ayopds Kal TIG CUVOAQYEG O€
Kukhogopia. O Sharpe gival deikTng PETPNONG TTPOCAPHOCHEVNG WG TTPOG TOV KivOUVO, O OTT0I0G
uTToAOYigeTaN WG TTIOOOOTS TNG UTTEPATTIOB00NG OE GXEON WE TNV TUTTIKY aTtoKAIon. O BeikTng
Sharpe kaBopiel Tnv amrédoan avd povada kivduvou. Ogo uwnAdTepog gival o deiktng Sharpe,
T600 KAAUTEPN N TIPOCAPHOCHEVN WG TTPOG ToV Kiviuvo arrédoar. O deiktng dAga (Tou Jensen)
METPA TNV £TTIOO0N OTABUIOUEVOU KIVOUVOU N OTTOIO QVTITTPOCWTTEVE! TN €O OTTOB00T £VOG
XOPTOQUAGKKIOU f) pIag ETTEVOUONG O€ OX£0N e TNV aTTdd00N TToU TIPORAETTETAN OTTO TO HOVTEAO
aToTiunong evepynTikoU kai kepahaiou (Capital Asset Pricing Model - CAPM) pe Baon tov
OUVTEAEOTN BrTA TOU XAPTOPUAGKIOU 1 TNG TTEVBUONG Kal TN Péan ammédoon Tng ayopdgs. H
BidpKela JETPA TNV EuaioBnaoia TNG TIWAG (TNG agiag Tou keaAaiou) pIag eTTevOUTEWS oTaBePOU
€1000AMATOG OTN PETABOAT TwV emMiToKiwv. H didpkeia ekppddeTal o€ £Tn. AUENON TWV ETTITOKIWYV
OUVETTAYETOI TITWON OTIG TIEG TWV OPOAGYWYV, EVU) PEIWGCN TWV ETTITOKIWY CUVETTAYETAI aUgNon
OTIG TIWEG TwV OPOAGYWV. To o@aApa TrapakoAoUBnong eival n TUTTIKA aTTékAIon Tng diagopdg
METAgU TWV aTTodO0EWV HIag eTTEVOUONG Kal Tou Seiktn avagpopdg TG KAE eival n KaBapn Agia
EvepynTikoU avd pepidio Tou £Tmpépoug apoiBaiou kepaAaiou (KAE), n otroia avTirpoowTTeUel
TNV agia Tou evepynTIkoU evog apoiBaiou kepaiaiou peiov To TTaBnTKé Tou. H péon amrédoon otn
AN peTpd TNV eTACIO aTTEd00N TWV EVTOKWV TITAWV. Ma ToV UTTOAOYIONE, eKAapBAvETal WG
Sedopévo 6T oI TITAOI TTapapEVOUV SIOKPATOUUEVO! PEXPI TN AEN Toug. H pétpnon auth


https://www.morganstanley.com/im/msinvf/index.html

TEPIANAPBAVEI TOTO TIG TTANPWHEG TOKOEPIDIWY TTOU AaBAVOVTAI KOTA T XPOVIKT| SIGPKEIC TOU
TiTAOU 600 KaiIl TNV ATTOTTANPWI Tou KepaAaiou katd TN AREn. H peTaBAnTérnTa (TUTTiKA
atréKAIoN) PETPE TNV ATTOKAION TNG PEONG agiag TNV OTToI KATAVEUOVTAI O ATTODOCEIG
HEPOVWEVNG ETTIBOONG, EVTOG EVOG £UP0G £TTIBOTEWY. Qg MeTpnTd & loodUvaua opidovtal Ta
TIEPIOUCIAKA OTOIKEID € AUETT PEUCTOTTOINTIWN agia. Ze auTtd TrepIAaUBAavovTal EUTTOPIKA
XPEOYPAQQ, QVOIKTEG BETEIG O€ EEVO CUVANNYHA, EVTOKO YpappdTIa Tou Snpoaoiou Twv HIMA kai
Aol BpaxutrpdBeapiol TiTAol. Ol TiTAOI aUTOI CUYKATAAEYOVTOI OTA ICOBUVAUA PETPNTWY, ETTEIDN
BewpoUVTal PEUCTA XPEOYPAPA KOl SEV UTTOKEIVTAI OE ONHAVTIKG KivOUVOo PETABOARG TNG agiog
Toug. O BeikTng TTANPoPoPnoNg sival o deiktng alpha Tou XapToguAakiou f n utrepaTTédoon avd
Hovada KIvBUvou, OTTwG PETPATAI ATt To OPAApa TrTapakoAouBnong, évavi Tou JeikTn avapopdg
Tou xapToguAakiou. YrrepBdaAAouaa ATrédoon ) TTPooTIBEpEVN agia (BETIKA i apvnTikA) gival n
aTT6300™ TOU XOPTOPUAAKIOU OE GUVAPTNON KE TNV aTTOd00N Tou BEiKTN avapopdg.
NAHPO®OPIEZ AEIKTH

H epgeavidopevn ammédoan Tou Blended Index utroAoyiCetal xpnoipotroiwvtag Tov MSCI EMU
Sovereign Debt 1-3 Yrs Index ammd Tnv nuepopnvia évapgng éwg 1ig 30 AmpiAiou 2007 kal, oTtd
TNV NUEPOUNVia auTr Kal pegng, Tov Bloomberg Euro-Aggregate: Treasury 1-3 Yrs Index.

O Bloomberg Euro Aggregate Treasury 1-3 Years Index eival deiktng TToU WETPG £k3O0EIG
KPOTIKWV XPEOYPAPwV We Sidipkeia AEng 1-3 £TWv, ekppacuévwy og eupw. H éviagn aTov SeikTn
£E0PTATAI ATTO TO VOUIOHO OTO OTTOI0 EKPPAZETAI £va OOAOYO Kail X1 aTTd TN XWwpa KIvdUvou Tou
£kOOT.

O MSCI EMU Sovereign Debt 1-3 Yrs Index eival deiktng avagpopdg Trou PETPA TIG aTTod00EIg
KPOTIKWYV XPEOYPAPwY oTaBePOU ETTITOKIOU, TTOU EKpPAlovTal O€ EUpw 1 oTa JIGPOPa VOUIoHaTa
TwV KpaTwy TNG OikovopikAg kai NopiopaTikrg ‘Evwong (ONE), Ta omroia agiohoyoUvTal wg
€TTeVOUTIKOU BaBuoU Kal £xouv Bidpkela AnENg 1-3 €Twv.

H “Bloomberg®” kai o deiktng / o1 deikTteg Bloomberg Trou xpnaoipotrolovral gival orjpota
uTtnpeoiwv TG Bloomberg Finance L.P. kai Twv Buyarpikwyv Tng, Kai £xouv AdRel Gdeia xpriong yia
OUYKEKPIUEVOUG oKoTToUG aTrod T Morgan Stanley Investment Management (MSIM). H Bloomberg
Bev axeTiCetan pe TNV MSIM, dev eyKpivel, TTPOCUTIOYPAPEl, avaBEwpET A TTPOTEIVEI OTTOIOBATTOTE
TTPOIOV Kal Sev EyYUATaI TNV EYKAIPOTNTA, OKPIBEI F} TTANPOTNTA OTTOILVONTIOTE SEBOUEVWV 1)
TTANPOPOPIWV TTOU OXETICOVTAI JE OTTOIOBMATTOTE TTPOIOV.

AIANOMH

To Trapdv UAIKO TTpoopideTal yia SIOVOUT ATTOKAEICTIKG OE TIPOCWTTA TTOU SIONEVOUV OF
SIka10500iEg OTIG OTTOIEG N £V AGYWw Slavopn) Kail 3100 eV AVTIKEITA OTOUG KOTA TOTTOUG
VOHOUG 1| Kavoviopoug. Eival euBivn o1TolouSTToTE TIPOCWITOU TToU £XEI OTNV KOATOXI TOU
auTo To UAIKO Kall KGBE TTpoc(wTToU Trou eTTiBUpEi va utroBdAel aitnon yia Mepidia oUppwva
He To EvNuepwTIKO BEATIO VA EVIHEPWVETAI Kall VO TNPEI 6A0UG TOUG 1I0XU0VTEG VOHOUG Kall
KOVOVIOUOUG OTToIa03ATIOTE OXETIKNAG dikalodoaiag.

H MSIM, To Tppa Siaxeipiong eplouciakwy oToixeiwv Tng Morgan Stanley (NYSE: MS), kou
ol BuyaTpIkEG TNG £XOUV OUVAWEI CUPPWIVIES YIO TNV ATTO KOIVOU EUTTOPIKI) TTpowenon Twv
TTPOIGVTWV KOl TWV UTTNPECIWV Toug. Kdabe Buyarpikn Tng MSIM utrékerral o€ éAeyxo OTTwg
mpoBA&mTeTal 0TN SikaioSoaia oTnv otroia SpacTnpiotrolgital. O1 BuyaTpikég Tng MSIM eivan
o1 £§rig: Eaton Vance Management (International) Limited, Eaton Vance Advisers
International Ltd, Calvert Research and Management, Eaton Vance Management, Parametric
Portfolio Associates LLC ka1 Atlanta Capital Management LLC.

v EE, ta éyypaga g MSIM kai Tng Eaton Vance exdidovtar aré v MSIM Fund
Management (Ireland) Limited (FMIL). H FMIL utrékerran atov éAeyxo g Kevrpikiig Tpdmredag Tng
Iphavdiag kai éxel ouoTaBei otnv IpAavdia wg IBIWTIKA eTaipeia TrEpIOPITPEVNG UBUVNG BACE!
HETOXWV HE ETAIPIKG apIBud unTpwou 616661 kai katacTaTikr diebBuvaon 1o 24-26 City Quay,
Dublin 2, DO2 NY19, Ireland.

Ekr66 Tng EE, 10 £yypaga Tng MSIM exdidovtal atré 1 Morgan Stanley Investment Management
Limited (MSIM Ltd), n otroia éxe1 AdiBer Gdeia Asitoupyiag kai UTTOKeITal o€ €AeyXo atd Tnv Apxn
XpnuaromoTwrikrg Acoviodoyiag (FCA). Eyyeypappévn otnv AyyAia. ETaipikdg apiBuédg untpwou
1981121. 'Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA.

EABeria: Ta éyypaga 1ng MSIM exdidovTal amrd 1 Morgan Stanley & Co. International plc, London
(uTrokaTdoTnua Zupixng), n otroia £xel AGBEl ABEI0 AEITOUPYIag Kol UTTOKEITOI OE EAEYXO OTTO TV
EABeTikA pubuioTikr apxri Eidgendssische Finanzmarktaufsicht (FINMA). ‘Edpa:
Beethovenstrasse 33, 8002 Zurich, Switzerland. ItaAia: MSIM FMIL (Milan Branch), (Sede
Secondaria di Milano) Palazzo Serbelloni Corso Venezia, 16 20121 Milano, Italy. Karw
Xwpeg:MSIM FMIL (Amsterdam Branch), Rembrandt Tower, 11th Floor Amstelplein 1 1096HA,
Netherlands. FaAAia: MSIM FMIL (Paris Branch), 61 rue de Monceau 75008 Paris, France.
loTravia: MSIM FMIL (Madrid Branch), Calle Serrano 55, 28006, Madrid, Spain.

Nrtouptrdi: MSIM Ltd (Representative Office, Unit Precinct 3-7th Floor-Unit 701 and 702, Level 7,
Gate Precinct Building 3, Dubai International Financial Centre, Dubai, 506501, United Arab
Emirates. TnAépwvo: +97 (0)14 709 7158).

To Trapdv €yypago diavépeTal ato AigBvég XpnuatomoTwtiké Kévipo Tou NToupTrén ommd
Morgan Stanley Investment Management Limited (Representative Office), ovrétnta mou
€TTOTITEUETAN ATT TNV APXT|) XPNHOTOOIKOVOUIKWY YTTNPECIWY Tou NToupTrél (<DFSA»).
MpoopiCeTal yia xprion J6vo aTré £TTayyeAUATIEG TTEAGTEG Kal avTIOUMBAAASEVOUG TNG ayopds. To
TIApOV £yypago Sev TTPOOpIZETaI yIa dlavopr) o€ TTEAATEG NIaVIKAG Kal o1 TrEAGTEG AlaviKrig Sev Ba
TIPETTEI VO EVEPYOUV BATEI TwV TTANPOPOPIWV TTOU TTEPIEXOVTAI OTO TTIAPOV EYYPAPO.

To TTapAdv £yypagpo agopd £va XpNHATOOIKOVOUIKS TTPOIGV TO OTTOI0 SEV UTTOKEITAI OE Kayia Hop@n
pUBHIoNG 1 éykpiong aré Tnv DFSA. H DFSA Bev @épel kapia euBuvn yia Tnv £&€taan fi Tnv
£TTAABEUON OTTOIWVOATIOTE EYYPAPWY OE OXETN PE QUTO TO XPNHATOOIKOVOUIKS TTpoidv. Katd
ouvéTeia, N DFSA dev éxel eykpivel TO TTapOV £yypago i oTTolo3ATIOTE AAAO OXETIKO £yypa@po oUTe
£xel AaBer PETpa yia va eTTaANBeUoE! TIG TTANPOYOPIES TTOU TTAPATIBEVTAI GTO TTAPGV £yyPaPo Kal
Sev @épel Kapia eubuvn yI' auTég. To XPNHATOOIKOVOUIKS TTPOIOV OTO OTTOI0 aVOPEPETAI TO TTAPAV
£YYPaQo VOEXETAI Va uNV gival PEUaTd r/Kal va UTTOKEITaI OE TTEPIOPIOHOUG GO0V apopd T
petammwAnon A T petaBiBact Tou. Or uTroyriiol ayopacTég Ba TTPETTEl va dievepyouv Tn JIKH Toug
Oéouaa eTTIUEAEID OXETIKG PE TO XPNUATOOIKOVOUIKO TTPOidV. EGv dev KOTOVOEITE TO TTEPIEXOUEVO
TOU TTAPOVTOG £YYPAPOU, Ba TTPETTEI VO GUUBOUAEUTEITE E0UCIOBOTNHEVO XPNHOTOOIKOVOUIKO
oupBoulo.

Xovyk Kovyk: To TTapév éyypago diavépeTal atrd Tn Morgan Stanley Asia Limited yia xprion oo
Xovyk Kovyk kai Ba SioTiBeTal OTTOKAEIOTIKG O€ «ETTAYYEAUATIEG ETTEVOUTEGY, OTTWG OpilovTal OTO
Sidraypa yia TIG KIVNTEG agieg Kai TIG TTpoBeopiakég TTPAEelS (Securities and Futures Ordinance)
Tou Xovyk Kovyk (KepdAaio 571). To TrepiexOEVO auToU Tou £yypagou dev £xel eheyxBei oUTe

£x€1 EYKPIBET aTTO OTTOIGATIOTE PUBUICTIKI apXr), CUPTTEPIAAUBavouévng Tng ETmTpoTig
Kegpahaiayopwv (Securities and Futures Commission) Tou Xovyk Kovyk. ZUVETIWG, EKTOG av
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e€aipeital pnTé BAOEI TNG OXETIKAG VOUOBETiag, To TTapdV £yypao dev Ba ekdideTal, KUKAOPOPE,
SiavépeTal, atreubuvetal Ay SiatiBeTal oTo koivo oTo Xovyk Kovyk. Ziykatroupn: To Trapdv éyypago
Oev TTpéTTel va Bewpeital 6T OTTOTEAE TIPOCKANON IO EYYPAPH i ayopd PEPIBiwv, gite duUEoa €iTe
£UEDT, TTPOG TO KOIVO I TIPOG OTTOIOBATTOTE MEAOG TOU KOIVOU OTN ZIYKATToUPN EKTOG av TIPOKEITal
(i) y1a BopikoUg £TTeEVOUTEG GUMPWVA WE To dpBpo 304 Tou VOHOU YIa TIG KIVNTEG OgiEG Kal TIG
TIPOBECHIAKEG TIPAEEIS TNG ZIyKoTToUpNg («SFA»); KepdAaio 289, 1 (ii) o€ SIapopeTKn TTepiTITWwon,
av Kal EpAaov TTANPOI TIG ATTAITACEIG OTTOIAOOATIOTE GAANG IoXUouaag didragng Tou SFA.
EidikéTepa, dev ETITPETTETAI N TIPOTPOPE GTO ETTEVOUTIKS KOIVO PEPISiWV apoIBaiwy KEPAAaiwY Ta
otroia Sev £xouv AdBer Gdeia Aemoupyiag A dev £XOUV avayvwpIOTE OTTS T VOUIOWATIKA apxr TNG
Ziykarroupng (MAS). Tuxdv ypatrtd UAIKS TTou ekGIBETaI KOl OTTEUBUVETAI OE TETOIO TIPOCWTTA,
OTTIWG TTPOAVAPEPBNKE, OE OXEDN PE HI TIPOOPOPQ, dEV GUVIOTE EVNUEPWTIKS DEATIO KATA TNV
€vvola Tou SFA Kal, wg ek ToUTou, BeV I0XUEI N UTTOXPEWTIKF £uBUVN Bdoel Tou SFA o€ oxéon pe 1o
TTEPIEXOHEVO TWV EVNHEPWTIKWV OEATIWY, Kal OI ETTEVOUTEG Bat TIPETTEI VO EEETACOUV TIPOTEKTIKG GV
n etmévduon eival KaTdAANAN yia autolg. AuaTpaAia: To TTapdv Ak TTapéxetal atrd Tn Morgan
Stanley Investment Management (Australia) Pty Ltd ABN 22122040037, AFSL No. 314182 kai Tig
BuyaTpIKEG TNG Kail dev amToTeAET TIPOOPOPG ouppeToxwyv. H Morgan Stanley Investment
Management (Australia) Pty Limited @povriCel woTe o Buyarpikég MSIM va Trapéxouv
XPNHOTOOIKOVOUIKEG UTTNPETTEG OE TIEAATEG XOVOPIKG 0TV AuoTpahia. O cUPPETOXES Ba
TTPOCPEPOVTAI HOVO UTTO CUVBNKEG KaTA TIG OTToiEG SEV ATTITEITAI YVwaToTToinon BAcel Tou voou
Trepi eTaIpeiv TNG AuaTpahiag 2001 (Cth) (o «vOpog TTepi ETaIPEILIVY»). OTIOIAdATIOTE TIPOCPOPE
guppETOXWY dev Ba voeital 6Tl gival TIPOOPOPG CUPHETOXWY OE TIEPITITWOEIG UTTO TIG OTTOIEG
OTTQITEITAI YVWOTOTTOINGT BACEI TOU VOUOU TTEPI ETAIPEILIV KAl Ba YiVETAI HOVO OE GTOHA TTOU
TTANPOUV TIG TIPOUTTOBETEIG WG KTTEAGTNG XOVOPIKNG» (GTTWG OpPICETal OTOV VOO TTEPI ETAIPEIWY). TO
Trapdv UAIKS dev Ba katateBei otnv EmiTpot KepaAaiayopdg kai ETrevdloswy Tng AuaTpahiag.
XiIAR: Evnuepvoupe Toug duvnTiKoUG ETTEVOUTEG OTI TO TTAPOV EYYPOPO AVAPEPETAI OE
KIVNTEG agieg aAAoBaTTAG TToU vBEXETAI VA £ival eyyeypappéveg oTo MnTpwo Kivntwy Agiwv
E€wrepikol (FSR) Tng EmiTpotiig XpnpatomioTwrikwv Ayopwv (Comisién para el Mercado
Financiero  CMF) (Eyyeypappuéveg Kivntég Agieg) i o€ KivnTég agieg Trou evdéxeTal va unv
givan eyyeypappéveg oto FSR (Mn Eyyeypaupéveg Kivntég Adieg).

TNa 1ig Eyyeypappéveg Kivntég Aieg, oag evnuepwvoupe oti: Ol TIpoopePOUEVOI TITAOI
amroteAoUV KIVNTEG agieg aANODATIG. Ta SIKQIWHATA KAl Ol UTTOXPEWOEIG TWV JETOXWY UTTAYoVTal
oTn dikaiodoaia Tou ekdOTn. O1 HETOXOI KAl O SUVNTIKOI ETTEVOUTEG TTPETTEI VA EVIEPWVOVTAI VIO
QUTG Ta DIKAIWHOTA KOl O UTTOXPEWOEIG KOl VIO TOV TPATTO JE TOV OTTOI0 PTTOPOUV VA TO AOKACOUV.
H emmorreia Twv KivnTwy agikov amméd T CMF Trepiopiletal oTIg aTTaiTioelg TTAnpo@épnong
oUpPWVa E ToV Kavova 352, eV N GUVOAIKT ETTOTTTEIC AOKEITaI attd TNV aAAOSOTTH PUBUIOTIKN
apxr TG dikaiodoaoiag Tou ekdOTN. O1 dnudoieg TTANPOPOpIES TTou BIaTIBEVTAI yIa TOUG TITAOUG ival
OTTOKAEIOTIKG EKEIVEG TTOU OTTAITOUVTAI OTTO TNV AAAOSATTF PUBUICTIKY apXr| KO O AOYIOTIKEG OPXES
Kall Ol KAVOVEG EAEYXOU EVOEXETAI VO BIOPEPOUV OTTO EKEIVEG TTOU I0XUOUV YIa TOUG EKBATEG TNG
XiMg. O1 diatageig Tou dpBpou 196 Tou vépou 18.045 ioxUouv yia GAa Ta uépn TToU ENTTAEKOVTAI
TNV £YYPAPR, TNV KATABEDT, T GUVAAAQYH Kal BAAEG TTPAEEIG TTOoU OXETICOVTaI WE TIG KIVNTEG agieg
aAAodaTrg o1 oTToieg diETTovTal arod Tov TiTAo XXIV Tou vépou 18.045.

O1 aImioeIg yia cuppeToxEG Tou ApoiBaiou KegaAaiou aTo eTTipépoug apoifaio kepaAaio TTou
QAVOPEPETAI OTO TTAPOV SEV TIPETTEN VA UTTORAANOVTAI XWPIG VO UTTAPXE! TIPONYOUHEVWG avapopd
aT1o Tpéxov EvnuepwTikd GUAGSIO, aTo 'Eyypago Baoikwv MAnpogopiwv (KID) r) oto ‘Eyypago
Baoikwv MAnpogopiwv yia Toug Etrevdutég (KIID), Tnv ETioia ‘ExBeon kai Tnv E§apnviaia 'ExBeon
(Eyypaga MNpoogopdg) r) GAAa éyypaga TTou SiaTiBevTal aTn dIKaIodooia GTTou UTTAYETTE dwPEGV
aTo eyyeypappévo ypageio, European Bank and Business Centre, 6B route de Tréves, L-2633
Senningerberg, R.C.S. Luxemburg B 29 192.

Na 1ig Mn Eyyeypappéveg Kivntég Agieg, oag evnuepwvoupe 6ti: Ol KINHTEZ AZIEZ MOY
MEPINAMBANONTAI ZTO MAPON EIMTPA®O AEN EINAI EFTETPAMMENEZ £TO FSR KAI Ol
NMPOZ®OPEZ IXETIKA ME TIZ EN AOIQ KINHTEZ A=ZIEZ ©A AIENEPIOYNTAI BAZEI TOY
FENIKOY KANONA YT AP. 336 THZ CMF, ME ENAP=H KATA THN HMEPOMHNIA TOY
MAPONTOZ EIMMPAPOY. ATIOTEAOYN KINHTEZ AZIEZ AAAOAAMHE KAI O EKAOTHZ TOYZ
AEN YTNOXPEOYTAI NA MAPAZXEI AHMOZIA EITPA®A ZTH XIAH. Ol KINHTEZ AZIEZ AEN
YMNOKEITAI ZTHN EMOMTEIA THX CMF KAl AEN AYNANTAI NA NMPOZ®EPONTAI
AHMOZIQZ. QX EK TOYTOY, TO MAPON EIMPADO KAI AAAA YAIKA MPOZPOPAL ZXETIKA
ME THN MPOZ®OPA TON ZYMMETOXQN XTO AMOIBAIO KEDANAIO AEN ANOTEAOYN
AHMOZIA NMPOZPOPA 'H MPOZKAHZH A EIMMPA®H ‘H AFOPA TON YMMETOXQN TOY
AMOIBAIOY KEDANAIOY £TH AHMOKPATIA THZ XIAHZ.

TMa TTANPOPOPIEG OXETIKG LE TNV KATAGTAOT EYYPOPrIG OCUYKEKPIUEVWV TITAWV, ETTIKOIVWVIOTE UE
TOV TOTTIKO dIavopéa 0ag 1y JE TO TIPOCWTTO TTIOU TTAPEIXE TO TTAPOV £yyPaPO.

Mepou: To ApoiBaio KepdAaio atroteAei emmpépoug apoiBaio kepdhaio Tng Morgan Stanley
Investment Funds, Société d'Investissement a Capital Variable (ETaipeia) Trou edpevel oto
NougeppoUpyo kai ival eyyeypappévn ato MeydAo Aoukdro Tou AougepBoUpyou wg opyaviopds
OGUANOYIKWYV £TTEVOUTEWY CUHPWVA PE TO HEPOG 1 Tou vpou TnG 17ng AekepBpiou 2010, 6TTwg
Tpotrotroienke. H ETaipeia gival Opyaviopdg ZuMoyikwy Etrevduoewy oe Kivntég Agieg
(«OZEKAVY). Edv 1o ApoiBaio KepdAaio kai o ouppeToxég oto ApoiBaio Kepdahaio £xouv

eyypaoei oo Mepou Bdoel Tou NopobetikoU Aiardyuarog 862: NSO TTepi ETTEVOUTIKWY KepaAdiwy
kai Taipeiv dlayeipions (Decreto Legislativo 862: Ley de Fondos de Inversion y sus Sociedades
Administradoras) 6Tiwg TpotToTroItnke, Bdoel Tou Nopobetikou Aiarayuaros 861: Nopog mmepi ng
ayopdg kivnrwv aéiwv (Decreto Legislativo 861: Ley del Mercado de Valores)

OTTWG TPOTTOTTOINBNKE, KaIl BAael Tou Kavoviouou Tng ayopds Beauikwy emevdutwy (Reglamento
del Mercado de Inversionistas Institucionales) Tiou eykpibnke Baael Tng Arrépaons SMV N°021-
2013-SMV/01 (Resolucion SMV N°021-2013-SMV/01) 6Tiwg TpoTToTroInenke armoé v Amoeaon
emBewpnong urr' ap. 126-2020-SMV/02 (Resolucion de Superintendente N°126-2020-SMV/02) (
Kavoviouog 1) kai Tnv Amégaon embewpnong urr' ap. 035-2021-SMV/02 (Resolucién de
Superintendente N°035-2021-SMV/02) ( Kavovioudg 2), Kal TIpoo@épovTal JOVO a€ BECHIKOUG
£TTEVOUTEG (OTTWG OpigeTal aTo GpBpo 8 Tou Ndpou TTEPT TNG AyoPEg KIVATWY agitiv) aTo TTACIcIo
NG €18IKAG dNUGCIAg TTPOCPOPAG TTOU ATTEUBUVETAI OTTOKAEIOTIKG OF BETUIKOUG ETTEVOUTEG
aUpewva Pe Tov Kavovioud 1 kai Tov Kavoviouo 2, ol GUMHETOXEG aTo Apoifaio Kepdaio Ba
EYYPAPOVTQI OTO TUAKA «TNS QYopds BEOLIKWY ETTEVOUTWV» TOU SNUOGCIOU UNTPWOU TNG ayopds
KivnTwv agiwv ( Registro Publico del Mercado de Valores) Tiou Tnpeital amé v Embewpnon ms
ayopdgs Kivnrwv aéiwv (Superintendencia del Mercado de Valores, SMV), kai n Tipoo@opd Twv
guppETOXWY Tou ApoiBaiou KepaAaiou oto Mepol pévo o BeoIKOUG ETTEVOUTEG Ba UTTOKETI
oTtnv eTorTTeia NG SMV, kabuwg kar TUXOV HETARIBACEIS TwV CUPMETOXWY Tou ApoiBaiou
KegpaAaiou Ba UTTOKEIVTaI GTOUG TTEPIOPICKOUG TTOU TTEPIEXOVTAI OTOV TTPOAVOPEPBEVTA VOO TTEPT
NG ayopdg KIVATWYV IV KOl OTOUG TIPOAVAPEPBEVTEG KAVOVIOHOUG TToU kJidovTal BATtEl

auToU, CUPPWVA PE TOUG OTTOIOUG OI GUMHETOXEG Tou ApoiBaiou Kepahaiou eTTiTpéTTeTal va



petapiBadovTal HEvo PETAEU BEOUIKWY £TTEVOUTWV Bdael Tou GpBpou 27 Tou KavoviouoU 1 kai Tou
Kavoviopou 2. EGv oute 1o ApoiBaio KepaAaio oUTe oI ouppeToxég oTo ApoiBaio Kegdaio £xouv
eyypagei kai dev Ba eyypagpouv aTo lMepol Bdoel Tou NopoBetikou Aiardyuarog 862 kal BAael Tou
NopoBetikou Aiarayuarog 861 mmou mpoavagépBnkav, oUTe Ba aTToTEAETOUV QVTIKEIUEVO BNUGOIag
TIPOCPOPAG TIOU aTTEUBUVETAI O€ BECHIKOUG ETTEVOUTEG OUNPWVA e BAoel Tou Kavoviouou 1, kai
Ba TTpooPePBoUV PdVo O BeUIKOUG ETTEVOUTES (OTTWG opileTal aTo GpBpo 8 Tou Ndpou Trepi TG
ayopdig KIvnTWV agiwv) duvdpel ISIWTIKAG ToTToBEToNG, SUMPWVA e To dpBpo 5 Tou Nopou Trepi
TNG AYOPAS KIVTWY agluiv, ol CUNHETOXES aTo ApoiBaio KegpdAaio dev Ba eyypagouv oto dnuoacio
HNTPWO TNG AyOopdg KIVNTWY agiwv TTou Tnpeital atrd Tnv SMV, Kai n Tipocpopd TwV CUPHETOXWY
Tou Apoifaiou Kepahaiou oTo Mepou og Beopikoug eTevouTéG 1 To Apoiaio Kepdhaio Sev Ba
uTTéKEIVTaI 0TV ETTOTTTEIR TNG SMV, Kal oTToIadrTTOTE PETARIBAGT TWV CUPPETOXWV Tou Apoiaiou
KegpaAaiou Ba uTTOKEIVTaI GTOUG TTEPIOPICHOUG TTou TTPoRAETTOVTal aTTd Tov N[O TTEpi TG ayopdg
KIVITWV agIldV Kal TOUG TIPOavVaPEPBEVTEG KAaVOVIOHOUG TTou kdidovTal Baoel auTtol , cUPPWVa pE
TOUG OTTOIOUG Ol GUMHETOXEG Tou ApoiBaiou KepaAaiou etmiTpémretal va petafiBadoval pévo Yetagl
BOeopIkWY eTTEVOUTWY. OI AITAOEIG YIa CUPPETOXES Tou ApoiBaiou KepaAaiou oTo eTTINEPOUG
apoIRaio KEPAAQIO TTOU QVaEPETAI OTO TTaPOV dev TTPETTEI VO UTTORGAAOVTAI XWPIG VA UTTAPXEI
TIPONYOUNEVWG avapopd aTo TpExov EvnuepwTikd PuAAGDIo, oTo ‘Eyypago Baoikwv
MAnpogopiwv (KID) A oTo Eyypago Baaikwv MAnpogopiwv yia Toug ETrevdutég (KIID), Tnv
Etoia ‘ExkBeon kai v E€apnvicia ‘ExBeon (Eyypaga Mpoopopdg) i dAAa éyypaga TTou
SiaTiBevtal ot dikalodoaoia 6TTou UTTAYEoTE SWPEGV OTO EyyeYPApUEVO ypageio, European Bank
and Business Centre, 6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.

ZHMANTIKEZ MAHPO®OPIEZ

Eupw1rn, Méon AvaroAn kai A@piki (EMEA): H rapouca S1a@nHIOTIKE OVAKOIVWOT EXEI
£kd00¢i arré TNV MSIM Fund Management (Ireland) Limited ("FMIL"). H MSIM FMIL utrokeitan
ot éAeyxo amé tnv Kevipikn Tpdmeda Tng IpAavdiag. H MSIM FMIL éxe1 ouoTabei otnv
IpAavdia wg 1IBIWTIKA ETAIPEIN TTEPIOPITHEVNG EUBUVNG BACEI HETOXWV ME ETAIPIKO apIBuS
UnTpwou 616661 kai KaTaoTaTIKA SiEUBuvon 24-26 City Quay, Dublin 2, DO2 NY19, Ireland.
To TrapdVv UAIKO TTEPIEXEI TTANPOPOPIES TTOU POPOUV Ta ETTIEPOUG apoIBaia KEpaAaia TNG
Morgan Stanley Investment Funds, Etaipeiag ETrevdloewy MetaBAntou Kegalaiou pe £dpa 1o
NougeppoUpyo. H Morgan Stanley Investment Funds (n «Etaipeia») edpetel oto Meydho
Aoukdro Tou AougepBoUpyou WG opyavIoHOG CUANOYIKWY ETTEVOUCEWY, GUNPWVA PE To Turua 1
Tou Népou tng 17ng AekepBpiou 2010, 6TTwg TpoTtoTroenke. H Etaipeia eival Opyaviopdg
ZuMoyikwy Etrevduoewy oe Kivntég Agieg («OZEKA»).Aimioeig yia pepidia ato ApoiBaio
KegpaAaio dev Ba TrpéTTel va UTTORBAANOVTAI XWPIG Of EVOIAPEPOHEVOI VO EXOUV OUHBOUAEUTET
TIPONYOUUEVWG TO TPEXOV EvnuepwrTikd AeATio, T0 ‘Eyypago Baaikwy MAnpogopiwv («KID») f 10
"Eyypa@o Bacikwv TTANPo@opiwV yia Toug eTTevauTég («KIID»), Tnv ETAoIa 'EkBeon kai TRV
Egaunvicia 'ExBeon («Eyypaga Mpoogpopds») i GAa éyypaga Trou diaTiBevral oTn dikaiodoaoia
TIoU UTTAyeaTe, Ta ottoia SiatiBevTal dwpedv atd Tnv £dpa oTn dielBuvon: European Bank and
Business Centre, 6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.
EmmimrAéov, ol ITahoi eTTevOuTéG Ba TTPETTEN v avaTpéXOouV aTo «AvaAuTIKG ‘Eviutio Aitnong»
(Extended Application Form) kai o1 eTrevduTég 010 Xovyk Kovyk Ba TTpETTEl va avaTpEXOUV OTNV
evotnTta «MpdoBeTeg MAnpogopies yia emevduTéG 0To Xovyk Kovyk» aTo Evnuepwrikd AeAtio.
Avtiypaga Tou Evnuepwrikod AeAtiou, Tou Eyypdgou Baoikwv MAnpogopiwv («KID») ri Tou
Eyypdgpou Baoikwv MAnpogpopiwv yia Toug Etrevdutég («KlID»), Tou KataoTartikoU Kai Twv
£TAOIWV Kal E§apnviciwy ekBéoewy oTn Meppavikh YAWooa, KaBwg Kal TrEpaITEPW TTANPOPOPIES,
SiariBevtal dwpedv atd Tov avirpdowrtto otnv EABetia. O avrimpdowTrog otnv EABeTia gival n
etaipeia Carnegie Fund Services S.A., 11, rue du Général-Dufour, 1204 eveln. O evieTaApévog
popéag TTAnpwprig otnv EABeTia gival n Banque Cantonale de Genéve, 17, quai de I'lle, 1204
[eveln. To TTapdv £yypago CUVTAXONKE OTTOKAEIOTIKG YIa TTANPO@opIakoUs oKoTToUg Kol dev
arroteAel TTpooopd A aUCTAGCN yia TNV Ayopd 1} TTWANON OTTOIOUSKTTOTE CUYKEKPIPEVOU TITAOU A
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YIO TNV UIOBETNON OTTOINOONTIOTE GUYKEKPIMEVNG ETTEVOUTIKAG OTPATNYIKAG. O ETTEVOUTEG TIPETTEI VOt
Yvwpifouv 4TI N SIOPOPOTTOINUEVN OTPATNYIKY BEV TTPOCTATEVEI ATTO ATTWAEIEG OE HIG CUYKEKPIUEVN
ayopd.

Kd&Be deiktng TTOU avapépeTal aTo TTAPOV Eival TIVEUHATIKH IB1I0KTNGTa (CUPTTEPIANAUBAVOEVWV TWV
KOATOXWPIOUEVWV EUTTOPIKWY ONUATWY) TOU OXETIKOU dIKaloTrapdyou. Kavéva Trpoidv Trou
BaaieTal o€ kdmolov BeikTn dev XpnUaTOdoTEITal, UTTOOTNPICETAN, TIWAEITAI 1) TIPOWBEITAI PE
OTIOIOVOATIOTE TPATTO OTTO TOV OXETIKO DIKAIOTIAPOXO Kal 0 DIKAIOTIAPOXOG Sev Ba UTTEXEN Kapia
€uUBUVN o€ oxéan pe auTtd. To ApoiBaio KepAAalo UTTOKETaI O€ evepyn dlaxeipion Kai n diaxeipion
Tou apoiBaiou kepaiaiou Sev TreplopiZeTal aTTO T oUVOECN Tou A€iKTn avapopdg.

‘OAeg 01 €TTEVOUTEIG GUVETTAYOVTAI KIVOUVOUG, GUUTTEPIAABAVOPEVNG TNG EVOEXOHEVNG OTTWAEING
Ke@aAaiou. To UNIKO TTou TTEPIEXETAN OTO TTAPOV £yypaPo dev £xel AGBEI UTTOWN TOU TIG ATOMIKES
TTEPIOTAOEIG OTTOIOUSHTTOTE JEPOVWHEVOU TTEAATN Kal OEV GUVIOTA £TTEVOUTIKA GUMBOUAY, OUTE
GA\WOTE Ba TIPETTEN VO EPUNVEUETAI PE OTTOIOVOATIOTE TPATIO WG POPOAOYIKK), AOYIOTIKH, VOUIKT i
KavovioTIKA) GUPBOUAN. Qg €k TOUTOU, O ETTEVOUTEG Ba TIPETTEN VA {NTOUV aveEAPTNTES VOUIKES KOl
OIKOVOMIKEG GUMBOUAEG, KABWIG £TTIONG Kall GUUBOUAEG OXETIKA HE TIG POPOAOYIKEG ETTITTTWOEIG
TrpoToU TIPoBoUV aTN AN OTTOINGBATIOTE ETTEVOUTIKNG ATTO@AONG.

H xprion péxAeuong augdvel Toug KIVEUVOUG, ETTOMEVWG MIO OXETIKG HIKPT| METARBOAR oTnv agia piog
emévduong PTTopei va odnyroel o€ pia ducavaloya peydAn YETaBOAr, SUCUEVA ) KaIl EUVOIK,
oTnV agia auTAg TNG ETTEVBUONG Kall, KAT& CUVETTEI, 0TV agia Tou ApoiBaiou KegaAaiou.

H etrévduon ato ApoiBaio Kepdhaio agopd Tnv atrékTnan YEPIDiwY ) HETOXWY O€ £va ayoiBaio
KEPAAQIO Kal OXI O€ £va OEDOPEVO UTTOKEIUEVO OTOIXEID, OTTWG KTIpIa ) METOXEG MIOG ETAIPEING,
Oedopévou 6T auTd OTTOTEAOUV TA UOVO UTTOKEIPEVA OTOIXEIO TTOU KOTEXEI.

O1 TTAnpo@opiEg TToU TTEPIEXOVTAI OTNV TTapoUca avakoivwon Sev atroteAodv oUoTAON yia
€PEUVA I «ETTEVBUTIKN £PEUVO» KOl XOPAKTNPIJOVTAI WG «SIA@NMIOTIKI AVOKOIVWON»
OUP@QWVA LE TOV I0XUOVTO EUPWITAIKO 1} EABETIKO KaVOVIOUO. AuTé onpaivel 6T N Tropouca
S1opNUICTIKN avakoivwon (o) Sev £Xel CUVTAXBEi CULPWVA LIE TIG VOUIKEG OTTAITHOEIG TTOU
ATTOOKOTTOUV OTNV TTPpowenon TnG ave§apTnoiag TNG ETTEVOUTIKAG £peuvag Kai (B) Sev
UTTOKEITAI € KOO OTTayOPEUOT) 0OV aPopd TNV TTPAYHOTOTTOINCT CUVAAAQYWYV TTPIV OTTO
Tn 8163001 TNG ETTEVOUTIKAG £PEUVOG.

H MSIM dev éxel e§0uc1odoTATEI XPNUATOOIKOVOUIKOUG SIaPECOAABNTEG Va XPNOIUOTTOIOUV Kl Va
Slavépouy To TTapPOV £yypago, KTOG GV N v Adyw Xprion Kai SIavopur YivovTal CUP(WVA JE TOUG
I0XUOVTEG VOUOUG Kal kavoviopoug. H MSIM Sev utréxel euBuvn kai Sev atmrodéxeTal kapia eudivn
yia TN Xprion f TNV KoK Xprion autoU Tou eyypagou atré OTToIovVONTIOTE EVOIGUECO
XPNHOTOTTIOTWTIKG popéa. Av gioTe dlavopéag NG Morgan Stanley Investment Funds, evoéxetal
kdmola ) 6Aa Ta apoifaia ke@dAaia r) Ta PePidIa o€ Pepovwpéva apoiBaia KepaAaia va gival
SlaBéoipa yia Siavopr. Mo OXETIKEG TTANPOPOPIES, AVOTPEETE OTN CUPPWVIa UTTODIAVOUNAG TTPIV
a1r6 T diaRiBacn TTANPoPopIwY yia Ta apoiBaia KepAAaia aToug TIEAGTEG 0ag.

To oUvolo 1 pépog auTtol Tou UNIKOU Sev ETTITRETTETAI VO avaTTapaxBei dueoa A EUUETa, va
QVTIYPAQE(, VO TPOTTOTTOINGE, VA XPNOIUOTIoINGE yia TN SNIoUPYiIa TIAPAYWYWY £PYWY, VO
EKTEAEDTE, VO EUPAVIOTE], VA TIAPOUCIACTE], va SnUOCIEUTE], va 500 adeia Xprong, va TTAAICIwWBE,
va dlaveunBei i va ueTadobei 1 OTTOI0BATIOTE ATTO Ta TTEPIEXOUEVA TOU VO OTTOKOAUPBET O€ TPITOUg
Xwpig TN pnTA éyypagn cuykatddeon g ETaipeiag. Autd o UAIKG dev UTTOPET va KOIVOTTOIEITAI PE
UTTEPOUVOECTHO, EKTOG EGV AQUTAG O UTTEPOUVOECHOG TIPOOPICETAI VIO TIPOCWTTIKA KAl U EUTIOPIKA
xprion. OAeg ol TTAnpogopieg TTou TePIEXOVTal GTO TTAPAV givail IBIGKTNTEG KAl TIPOCTATEUOVTAI ATTO
TOV VOO TTEPI TIVEUOTIKAG IBIOKTNGTOG Kol GAAOUG EQAPHOCTEOUG VOHOUG.

To TTapdV £yypaPo UTTOPET va PETAPPAOTET 0 AAEG YAWOOEG. € TTEPITITWON TTOU UTTAPXE! TETOIA
UETAPPAON, n TTapouaa ayyAiKr €kdoan TTapauével To opioTIKG Keiuevo. Eav TrpokUwel
otroladrTroTe dlagopd METagy TG ayyAiKrg ékdoong
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