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INVESTMENT MANAGEMENT

‘Eva emipépoug apoifaio kepdAaio Tng Morgan Stanley Investment Funds

Short Maturity Euro Bond Fund

(KaTnyopia peToxwy cuocowpeuong agiag)

Bond - Short Term

ZTOX0G TNG £TEVdUONG
MNa dnuioupyia £1008APATOG Kal HOKPOTTPABECHUN avATITUEN TNG £TTEVOUONAG 0OG.

BROAD MARKETS FIXED INCOME TEAM

Erev3uTIiKA TTpooéyyion Karm{opla
) . . . ., . ) . R , MEPIBiWV KATHIOPIA |
EmdIWKel va TTapéxel éva EAKUTTIKG TTOC0OTO OXETIKAG atmddoang, n oTroia UTTOAOYIZETal OE EUPW, HETW ETTEVOUTEWY - -
KUPIwWG o€ UWPNARG To10TNTaG eKOOTEG TITAWY OTABEPOU £1G0BPATOG EKPPACHEVWY OE EUPW, AVEEAPTNTA AV Ol TITAOI NSpiopa eupw
auToi ekOIdOVTaI aTTO ETAIPEIEG, KUBEPVATEIG 1} KOOTEG Eyyunuévoug atmod KuBepvioels. To ApoiBaio KepdAaio Ba ISIN LU0052620894
£TTEVOUOEl TIPWTIOTWG, TIPOKEIUEVOU VA UEILTEN TN HETABANTOTNTA, OE YEHOVWHUEVOUS TITAOUG HE NUEPOUNVIES ARENG Bloomberg MORISME LX
HEYIOTNG BIGPKEIAG TIEVTE ETWV. Hu/via évapgng 01 AuyouoTou 1994
MPOZAHOOHKE XPONIA EMMEIPIAZ TON Eg?gfq’llﬁgg’ €2391
EtrevduTtiki opada ITHN ETAIPEIA KAAAO
Leon Grenyer, Head of European Multi-Sector 2002 30 Zroixeia yia 1o A/K
Anton Heese, Executive Director 2009 25 Huepounvia 01 AuyouoTou 1994
Dipen Patel, Executive Director 2009 17 KukAogopiag
. . . PR A ] Nopiopa Baong EUPW
Ta g€ TG opddag uTTOKEIVTal G€ aAAayr| avd TTdoa oTIyun Xwpig TTPOEIBoTIoINON. AcikTng ovagopéc Bloomberg Euro-Aggregate:
A6 TG 30 AuyouoTou 2024, o Richard Ford Ba otapaToel va pyagetal wg daxelpioTpia XapTopuAakiou ato ApoiBaio Treasury 1-3 Years Index
Kegaharo. Aeiktng Custom AVOUEUEYPEVOG BEIKTNG AVAPOPAS
avaQEPETal
katnyopia | Mepidia (% perd Tnv ag@aipeon apoifwv) évavTi Tou Aeiktn o EUR ZUVOAO EVEPYNTIKOU € 2,7 SiogkaToppUpIa
Emidoon 100 SoAdpia EUR mou emevdubnkav amd tnv évapén (adia perpnrwv) Aopry Luxembourg SICAV
O1 TrponyoUpEvEg EMBOOEIG eV ATToTEAOUV aIGTNIOTN EVBEIEh Yia MEAAOVTIKG oTToTEAET IO, SFDR Classification® Apbpou 8
200 Xpewaoeig (%) KATHIOPIA |
Méyiotn emBdapuvon e106dou 2,00
Tpéxouoa empBdapuvon 0,36
200 ApoiBr diaxeipiong 0,45
o O apIBPOG TV XPEWTEWV £V EEENEE TIEPIAABAVE! PEIWON TWV
100 - XPEWOEWV Pé€ow amrotroinang Tou 0,28% éwg Tig 30/06/26. H peiwon
TwVv Xpewoewv Ba Agel aTig 01/07/26.
0 H emBdapuvon ei06dou gival n péyioTn duvartr| empBdpuvon. Ze
Auy '94 louv '02 Mai*10 Amp 18 Bex'25 KGTTOIEG TIEPITITLITEIC EVOEXETAI VO TTANPUICETE AyGTERT - VICK
TTANPOYOPIEG OXETIKA HE AUTEG aTTEUBUVBEiTE OTOV
— Kamyopia | Mepidia Avapeperypévog Seikmg avapopag XPNHATOOIKOVOUIKG Ga¢ GUMBOUAD. O1 TPEXOUTEG ETMRAPUVOEIG
QVTIKATOTITPICOUV TIG TTANPWHEG Kal T €600 TTOU ETTIBAPUVOUV TO
apoiBaio ke@aAaio oTn SIAPKEIA TNG AEITOUPYIOG TOU Kal apaipoUvTal
Emidoozeig emevdUoewy (% PETA TNV agaipeon apoifwyv) og EUR aTté Ta aTolKEia evepynTIkoU Tou apoiBaiou Kegahaiou aTn SIGpKeia
ZwpeuTikn Bdon (%) Etnolomoinuévn (% £Tnoiwg) Hiag TrepiddSou. MepIAapBavouv apoiBEG TTou kataBaAAovTal yia T

1M 3M AMOAPXHETOYZ 1 ETOX 3 ETH 5ETH 10 ETH ENAPZH Siaxeipion Twv emevdUoewy (apoiBr Slaxeipiong), yia Tig apoiBég

BepaTo@UAaKA, KaBWG Kal TIG SIOIKNTIKEG SaTTAVES. MO TTEPIOCOTEPES

Kamyopia | Mepidia 013 055 302 3,02 373 150 078 281 TTANPOYOpIES, avaTpégTte aTnv evéTnTa «EmRapuvoelg kal ‘E§oda»
AvapepelyPEVOG OEIKTNG avapopag 0,04 0,43 2,29 2,29 298 063 0,34 3,06 TOU EVNHEPWTIKOU SEATIOU.
| ; L O1 TTapeXOpEVEG aPOIBEG pTTOPOUV Va aTrod06800V u6vo oTa
Aon'oaocslg o€ emimedo nuepoAoylakoy roug £TEVOUTIKA Ke@AAaia TG Morgan Stanley (SICAV) kai Sev
(%) 2025 2024 2023 2022 2021 2020 2019 2018 2017 2016 TrEPIAIHBAVOUY TTPGOBETEC APOIBES TIOU HTTOPE] VA TTPOKUWOUY O€

Karnyopia | Mepidia 3,02 4,03 4,15 -3,77 0,32 -0,31 1,04 -1,39 0,54 0,45 TIEPITITWON GUVOUACHOU WE €va TTPOIOV.

AvapepEelyPEVOG OEIKTNG avapopag 2,29 3,15 3,48 -4,82 -0,70 0,02 0,28 -0,09 -0,34 0,38 Eyypapéc (USD) KATHIOPIA |
OAa 1o deBopéva Twv emdocewv utroAoyilovtal arré KAE og KAE (NAV to NAV), petd TV agaipeon apoiBwy Ko dev EAGXI0TN apxIKA £TTévduUon 0
AapBdvouv utréyn Tig TTPopIBeieg Kal T £€§08a TToU TIPOKUTITOUV oo TNV £kSoom Kail TV e§ayopd peToxwv. H trnyn yia 6Aa < < :

Ta Sedopéva emMBOoEWV Kal Toug Atikteg gival n Morgan Stanley Investment Management Limited (MSIM Ltd). Edxiomn perayevéotepn emévduon 0
H agia Twv eTevOUoEWY Kal TOU EICODAPATOG TTOU TIPOKUTTTEI OTTO QUTEG PTTOPET va pEIwBE 1) va augnBei Kai UTTapXE! Z:;r OTIOTIKA GTOIXEIX KATHFOPIA | AEIKTHE
TIEPITITWON VA PNV ETTIOTPAQPET OTOV ETTEVOUTH TO TTOOO TNG ETTEVOUTTG TOU. (3 eov emglomoIpéva)
YtrepBarlouoa Atrédoon (%) 0,76 --
H epgavigdpevn ammédoon tou Blended Index utroAoyigetal xpnoiuotroivtag Tov MSCI EMU Sovereign Debt 1-3 Yrs Index AeikTne GAga (Tou Jensen) 0,70 -~
a1ré TNV nuepopnvia évapéng éwg Tig 30 AtpiAiou 2007 kai, aTrd TNV NUEPOUNVia auTr| Kai Pegrg, Tov Bloomberg Euro- Beta (BfjTa) 0.75 1.00
Aggregate: Treasury 1-3 Yrs Index. Mo0aT6 TANPOREENONG 162 ~
R TeTpaywviopévo 0,93 1,00
Aciktng Sharpe 0,46 -0,16
EvTommopog o@aApatwy (%) 0,47 -
MeTtaAnTéTnTa KeaAaiou 1,14 1,45

AvaTpEETe OTNV EVOTNTA TWV TIPOCBETWV TTANPOPOPIWYV KAl TWV OPICHWYV OTO TEAOG TOU TTAPOVTOS EYYPAPOU.

(Tutmikn amékAion) (%)

Ta oTamoTIKéG aToIxEia KIvEUvou/aTrddoong TTou TIpoRGAAovTal
uTtroAoyidovTal oe aUykpion pe Tov AgikTn avagopdg Blended 6tav
XpnoiuoTroieital AgiKTng oTov UTTOAOYIGHO.

AMOIBAIO
XapaKTNPIOTIKA KE®AAAIO  AEIKTHZ
Aidpkela (o€ £€Tn) 1,93 1,89
Méan ammédoon otn AfEn (%) 2,53 2,18
ApIB6G TOTTOBETHOEWV 300 102




AMOIBAIO

KOPUQaiEg XWPES (% Tou Zuvohikou KaBapou Evepyntikou)? KE®AAAIO
® Itaria 13,64

‘ FaMia 11,07

@ loTavia 9,82

Kavadag 7,21

Y1epebviko 5,26

® HNA 4,01

. ® eppavia 3,72

@ AuoTpahia 3,48

q @ Noria Kopéa 3,44

AAo 33,10

@ Metpnta 5,22

Katavoun avd Topéa (% Tou ZuvoAikou KaBapou EvepynTikol)!2 PORTFOLIO
OnoaupoPUAdKIa 29,32
KuBepvnTikOg OXETIKOG 18,67
ETaupika 27,44
Biopnyavikég 8,89
Opyaviopég Koivig QeéAciag 2,75
XpnUAToTTIoTWTIKA 1dpUpaTa 15,80
TiTAotroinpévo Xpéog 19,52
MeTpnrd Kail iIcodUvapa 5,05
Karavopn pe Bdon tnv moi16tnTa (% Tou ZuvoAikou KabBapol AMOIBAIO
Evepynriko0)'3 KEDAAAIO
® AAA 26,63

‘ AA 18,53

oA 24,59

BBB 24,87

B 0,10

@ Xwpig diapdaduIon 0,06

@ Metpnta 5,22

1t To ApoiBaio KepdaAaio xapakTtnpiletal wg Tpoidv Tou ApBpou 8 oUupwva Pe Tov
Kavoviopo Trepi yvwoTOTTOINCEWY AEIPOPIag OTOV TOUED TWV XPNHATOTTIOTWTIKWY
utnpeoiwy. Ta TTpoiévta Tou ApBpou 8 eival auTd Ta oTroia TTPOdyouV Ta TTEPIBAAAOVTIKG A
KOIVWVIKG XAPOKTNPIOTIKA KOl TO OTTOI0 EVOWHATWVOUV TNV AEIQOpia OTNV ETTEVOUTIKN
diadikacia pe SeCHEUTIKG TPOTTO.

1 Evdéxetar va unv aBpoigetal a1o 100% Adyw TnG £€aipeong GAAWYV OTOIXEIWVY EVEPYNTIKOU Kal
TTaenTIKOU.

2Ma TTPOOOETEG TTANPOPOPIEG OXETIKA e TNV TAEIVOUNON O€ TOUEIG/ TOUG OPIOHOUG, ETTIOKEPTEITE
TNV 10T00€Aida www.msci.com/gics Kal To Y\woodpl Jag oTn diedbuvon
www.morganstanley.com/im.

3 Ta TroI0TIKG BEBOUEVA KATAVOUIAS TwV TITAWY AQPBAVOVTaI ATTS TOUS 0iKOUC THOTOANTITIKFAS
agloAéynong Fitch, Moody’s kai S&P. Otav o1 agloAoyrnoeIg TNIOTOANTITIKAG IKAVOTNTAG Yia
MEPOVWUEVOUG TITAOUG €ival DIOPOPETIKEG OE KaBévav aTrd Toug TPEIG 0ikoug agloAdynong, IoXUel n
«uynAdTEPN» agloAdynon. H agloAdynon Twv CUPQWVIWY avTAAAAYNG TTIOTWTIKOU KIVOUvVoU
Baoigetal otV «uwnAdTEPN» agioAdynon Trou Ba AdBel To uTToKENEVO opdAoyo avapopdg. Ta
KUETPNTA» TTEPIAABAVOUV £TTEVOUCEIG O€ BPaXUTTPOBECA PéOT, CUMTTEPIAGNBAVOEVWV TWV
£mevOUOEWY oTa apoiBaia kepdAaia diaBeaiywy Tng Morgan Stanley.

Short Maturity Euro Bond Fund | AgATtio MAnpogopiwv

Mpo@iA kivdivou/amédoaong Tng Karnyopiag Mepidiwv |

* To apoifaio Ke@AAaIo EVOEXETAI VO ETTNPEACTEI ATTO JIAKUPAVOEIG TWV
GUVAAAOYHOTIKWY ICOTIMIWY HETAEU TOU VOUIOWATOG TOU apoIBaiou KEQaAQiou Kal Twv
VOUIOPGTWY TWV ETTEVOUCEWY TOU.

¢ H agia Twv opoAdywv eivar mOave va PeiwBei o€ TEPITTTWON algnong Twv ETTOKIWY,
Kal TO avTioTPOQO.

¢ H aia Twv Tapdywywv XpnHOATOOIKOVOUIKWY TITAWY TTAPOUCIAdel HeYaAn euaiodnaia
Kal eVOEXETAI va ETTIPEPEI {nuieg TTou uTTEPPRaivouv To TT0oo eTTévduang Tou Emmipépoug
ApoiBaiou Kepahaiou.

o YTApXEl KivOuvOog un atmoTTANPWHAG TWV XPEWV €K PEPOUG TwV EKSOTWV. Edv oupBei
KATI T€TOI0, N agia TNG £TTEVOUONG oag Ba peiwbei. O kiviuvog eival peyaAdTepog aTIg
TIEPITITWOEIG OTTOU TO KEPAAQIO ETTEVOUEI OE OPOAOYO PE XOUNASTEPN TTIGTOANTITIKA
agioAdynon.

¢ To apoifaio kepdaAaio BacifeTal o€ GAAX GUUBAAAGHEVA PEPN VIO VO EKTTANPWVEL
UTTOXPEWOEIG TOU OTTO GUYKEKPIPEVEG UTTNPETIEG, ETTEVOUCEIG i ouvaAAayég. Edv Ta
Uépn auTtd kabioToUv agepéyyud, To apoliBaio Ke@AAalo EvOEXETAI VO eKTEDET O€
OIKOVOIKEG nMiEg.

* O1 TapdayovTeg BIwoINOTNTAG evOEXETAI VO BEGOUV O€ KivOUVO TIG ETTEVOUCTEIG, VIO
TIOPAdEIYHA: QVTIKTUTIOG OTNV agia Tou evepynTIKoU, augnuéva Aeitoupyikd £¢oda.

o Mmropei va uTrdp&el aveTTapknig apiBuog ayopaoTwy f TTWANTWY, Kal autd va ETTNPEACEI
Tn SuvaTdTNTa TWV CpOIRAIWY KEPaAaiwy va ayopdlouv i va TTwAOUV Xpedypaga.

¢ O1 TTponyouUpeveg TMIOOCEIG OeV ATTOTEAOUV AgIOTTIOTN EVOEIEN VIO HEAAOVTIKG
armoteAéopata. O amoddaoelg evaEXeTal va augnBouv i va peiwbouv egaitiag
SIAKUHAVOEWY TWV OUVAAAQYHATIKWY I00TIHIWY. H agia Twv eTTevdioewy Kai Tou
£1008MPATOG TTOU TTPOKUTITEI ATTO QUTEG PTTOPET va PEIWBE f va augnBei Kal uTTapxE!
TIEPITITWATN O ETTEVOUTEG VA ATTOAéGOUV OAGKANPO A onuavTikd PEPOG Tou TTogoU TNG
€TTEVOUOAG TOUG.

¢ H agia Twv eTEVOUCEWY KaI TOU EIG0OAPATOG OTTG TTPOKUTITEI aTTd AUTEG Bal
SlakupaiveTal kail dev TTapéxeTal kapia diaBeBaiwon 61 To ApoiBaio KegdAaio Ba
EMTUXEI TOUG ETTEVOUTIKOUG TOU GTOXOUG.

o O emrevdUoEIg PTTOPET VO TTPAYHOTOTIOIOUVTAI O€ SIGQOPA VOUITUATA Kal, ETTOMEVWG, Ol
METARBOAEG TWV CUVAAAQYHOTIKWY ICOTIHIWV EVOEXETAI VA TIPOKAAETOUV peiwan i
augnon Tng agiag Twv emevdUoewv. EimAéov, n aia Twv £TevOUTEWY UTTOPE va
£TTNPEAOTEI SUOPEVWG OTTO SIOKUPAVOEIG TwV CUVAAAQYHOTIKWY ICOTIMIWY PETAEU TOu
VOUIOPOTOG ava@popds Tou ETTEVOUTH KOl TOU VOUIoPATOG BAONG TV ETTEVOUCEWV.

Mo TTARPN YVWOoToTToinon Twv KIvaUvwy, avaTpégte oo Evnuepwriké AeATio, Siabéoiuo otn
dievBuvon www.morganstanleyinvestmentfunds.com. OAa Ta oToIXEIO OTTWG IOXUOUV OTIG
31.12.2025, Ta oTT0i0l UTTOKEIVTON O HETOBOA) KOBNHEPIVA.

O1 aItoEIg Ia HETOXEG OTO £TTIHEPOUG apoIBaiou KepaAaiou dev TTPETTEN va UTTOBGAAOVTAI XWPIG va
UTTAPXEI TTPONYOUPEVWG avapopd oTo TpExov Evnuepwikd PuAAadio kai o1o Eyypagpo Bagikwv
MAnpogopiwv («KID») ) oto ‘Eyypago Baaikwy MAnpogopiwy yia Toug Etrevdutég («KlIDy), Trou
SlaTiBevTal oTa ayyNIKG Kol 0T YAWOOO TWV XWPWVY TToU €XOUV eyKPIBET yia Tn Siavopr) Tou
ApoiBaiou KegaAaiou kai diaTiBeTar SIadIKTUOKG OTIG IoTooeAideg TnG Morgan Stanley Investment
Funds 1) Swpedv oTo eyyeypappévo ypageio otn SilBuvon European Bank and Business Centre,
6B route de Treves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.

H olvoyn Twv SIKAIWPATWY Twv ETTEVOUTWY eival SIKBETIUN OTIG TIPOavVaQEPOEITEG YAWOOEG Kal
aToV I0TOTOTTO, OTNV evATNTa «I"eVIKN BIBAIOYpapIiaN.

MANpopopieg OXETIKA PE TIG TITUXEG BIWOINGTNTAG TOu apoifaiou kepaAaiou gival diaBéoiueg oto
Evnuepwriké SeAtio Tou apoiBaiou keaAaiou.

Av n etaipeia diaxeipiong Tou axeTikoU Apoiaiou Kepahaiou armropaacioel va TepuaTioel T
gup@wvia TNG yia TN TTpowenan autou Tou ApoiBaiou KegaAaiou Gg oTToIadATIOTE XWPO TOU
EOX 610U eival eyyeypappévn Tpog TrwAnon, 8a 1o TTpdgel oippwva Pe Toug Kavoveg OZEKA.
ZHMANTIKEZ MAHPO®OPIEZ

To TTapdV £yypapo CUVTAXONKE ATTOKAEIOTIKA yIO TTANPOPOPIAKOUG OKOTTOUG KAl BEV ATTOTEAET
TTPOOPOPA | GUCTACN yia TNV ayopd fj TTWANCN OTTOIOUSKTIOTE GUYKEKPIMEVOU TITAOU 1 yia TRV
UI0B£TNON OTTOINOBATIOTE CUYKEKPIUEVNG ETTEVOUTIKAG OTPATNYIKAG. O1 ETTEVOUTEG TTPETTEl VO
yvwpidouv 611 n) BIaPOPOTTOINKEVN OTPATNYIKHA SEV TTPOCTATEUE ATTO OTTWAEIEG OE HIO GUYKEKPIMEVN
ayopd. O1 eTevdUTEG TIPETTEN VA yVwpidouv 6T N dlagopoTioinuévn aTpaTnyikn dev TrpooTaTelel
OTTO ATTWAEIEG O HIO CUYKEKPIPEVN ayopd.

‘OAeg o1 eTTEVOUTEIG GUVETTAYOVTAI KIVOUVOUG, GUUTTEPIAABAVOPEVNG TNG EVOEXOHEVNG OTTWAEING
Ke@aAaiou. To UNIKS TToU TTEPIEXETAI OTO TTIAPOV EyyPaPo dev £xel AGBEI UTTOWN TOU TIG ATOMIKESG
TIEPIOTATEIG OTTOIOUSATIOTE PHEUOVWHEVOU TTEAATN KOl BEV GUVIOTE ETTEVOUTIKA CUPBOUAT, 0UTE
GAAWOTE Bal TIPETTEN VO EPUNVEUETAI PE OTTOIOVOATIOTE TPATIO WG POPOAOYIKI, AOYIOTIKY}, VOUIKN i
KavovIoTIKA) GUPBOUAN. Qg ek TOUTOU, O ETTEVOUTEG Bal TIPETTEN VA {NTOUV aVEEAPTNTES VOUIKEG KOl
OIKOVOMIKEG GUMBOUAEG, KABWIG £TTIONG Kall GUUBOUAEG OXETIKA HE TIG POPOAOYIKEG ETTITITWOEIG
TIPoTOU TTPOROUV OTN AW OTTOINCDITTIOTE ETTEVOUTIKAG OTTOPACNG.

H xprion péxAeuong augdvel Toug KIVOUVOUG, ETTOMEVWG MIO OXETIKG HIKPT| METABOAR oTnv agia piog
£mévduong UTTopei va odnyroel o€ pia ducavaloya pueydAn YETABOAT, SUCUEVA ) KQI EUVOIKT),
oTnVv agia auTAg TNG ETTEVBUONG Kal, KAT& OUVETTEIR, OTNV agia Tou ApoiBaiou KegaAaiou.

H etrévduon ato ApoiBaio Kepdhaio agopd TV atréKTnan YEPIDiWY ) HETOXWY O€ £va ayoiBaio
KEPAAQIO Kal OX1 O€ £va OEDOPEVO UTTOKEIUEVO GTOIXEID, OTTWG KTIpIA ) METOXEG MIOG ETAIPEING,
Oedopévou 6T auTd oTTOTEAOUV TA UOVO UTTOKEIPEVA OTOIXEI TTOU KOTEXEI.

H Morgan Stanley Investment Management ‘MSIM’, 1o TUAua SIoXEIPIONG TTEPIOUCIOKWY OTOIXEIWY
NG Morgan Stanley (NYSE: MS), Sev £xel ££0UTI030THOEI XPNUOTOOIKOVOMIKOUG DIopEcOAaBNTEG
Va XPNOIPOTTOIOUV Kail VO SIVEHOUV TO TIAPAV £yYPaPo, EKTOG EGV N ev AGyw Xprion Kai Siavopr
yivovtal GUp@wva PE Toug I0XUOVTEG VOOUG kal Kavoviopous. H MSIM Sev utréxer eubuovn kai dev
aTTOdEXETAN Kapia euBUvn yia TN Xprion 1 TNV KaKr Xprion autol Tou yypdagpou aTré oTToIovONTIOTE
EVOIGPETO XPNHATOTTIOTWTIKG QOpEa.

To olUvolo | pépog auTtol Tou UNIKOU Sev ETTITPETTETAI va avaTTapaxBei dueoa A EUUETa, va
QVTIYPOQPE, va TPOTTOTTOINBE, Va XPNOIUOTIOINGE yia TN SNIoUPYia TIAPAYWYWY £PYwY, Vo
€KTEAEDTEI, Va EPPAVIOTE, VO TIAPOUCIOTE, va dnuoaieuTei, va doBei adeia xprong, va TTAAICIWBE],
va diavepunBei A va PETaBOBEI ) OTTOIOdATTOTE OTTO TA TIEPIEXOMEVE TOU Va ATTOKAAUPBET OE TPITOUG
Xwpig TN pnTA éyypagn ouykatddeon Tng ETaipeiag. Autd To UAIKG dev UTTOPET va KOIVOTTOIETAI PE
UTTEPOUVOECHO, EKTOG EGV QUTAG O UTTEPOUVOECHOG TTPOOPICETAI VIO TIPOOWTTIKA KAl U EUTIOPIKA
XpPron. OAeg ol TTANPOYOPIES TTOU TTEPIEXOVTAI OTO TIAPOV gival IBIOKTNTES Kal TIpooTaTeUovTal aTro
TOV VOMO TTEPT TIVEUPATIKAG IBI0KTNOIAG Kal GAAOUG EQAPHOCTEOUG VOUOUG.

To Trapdv £yypago PTTOPEi va HETAPPAOTE O AAAEG YAWOTEG. ZTIG TTEPITITWOEIG TwV £V Adyw
UETAPPATEWY, N ayYAIKr) EKOOOTN TTOPOMEVEI OPIOTIKN). ZE TTEPITITWAOTN GCUNPVIaG JE GAAN
YAWwooa, utrepioxUel n ayyAIKr| €kdoon.

To Trapdv €yypago éxel ouvTaxBei pe Baon dnudoia diabéaiueg TTANpoPopieg, dedopEvVa TTOU
£X0UV OVOTTTUXOET ETWTEPIKG Kal GAAEG TINYEG TPITWV TToU BewpouvTal agioToTeg. QoT600, dev
TIOPEXOVTAl DIOBERAIWTEIG OKETIKA WE TNV AEIOTTIOTIA QUTWV TwV TTANPOPopIwY Kai N MSIM, n
Emmixeipnon dev pooTiddnaoe va eTaAnBeloel ave§aptnTa TIG TTANPOPOPIESG TTOU TTPOEPXOVTAI OTTO
SNUOOIEG TINYEG KAl TINYEG TPITWV.


https://www.morganstanley.com/im/msinvf/index.html

Ta SlaypappaTa Kol To YPagQrUaTa TToU TIapEXOVTal OTO TTAPOV £YYPaPO EXOUV HOVO
ETTEENYNUATIKG OKOTTO Kl UTTOPET va aAAGEOUV.

OPIZMOI

O ouvteAeoTrig Beta (BATa) PETPA TN OXETIKA PETORANTOTNTA £VOG apoIBaiou KepaAaiou OTIG
avodikég ) kaBodIkéG KIVAOEIG TNG ayopds. Mia ékdoaon 1 éva apoiBaio kepdAaio e deiktn beta
peyaAUTepo atd 1.0 Tapouciadel peyaAUTEPEG SIOKUPAVOEIG EvavTi TNG ayopds, eVw Hia €kdoon f
éva apoiBaio kepahaio e deikTng beta pikpoTEPO aTd 1.0 TTAPOoUCIAdel PIKPOTEPEG SIOKUPAVOEIG
évavTl Tng ayopdg. O ouvteAeoTrg Beta Tng Ayopdg iooUtai Travtote pe 1.0 O épog Bloomberg
avTiTpoowTtelel To Bloomberg Global Identifier (BBGID). Mpdkeimal yia évav povadiké 12yhRgio
aAPaPIBUNTIKO KWBIKS TTOU €XEl OXEDIAOTEN YIO VA ETTITPETTEN TNV TAUTOTTIOINON TITAWVY O TEPUOTIKO
NG Bloomberg. To teppaTiké Tng Bloomberg, éva cuoTtnua TTou Trapéxetal armé Tnv Bloomberg
L.P., emrpétrel oToug avaAuTég va Exouv TTPGaRac Kal va avaAUouv deSopéva TNG
XPNHATOTTIOTWTIKAG AYopdg o€ TrpayHaTiké Xpovo. Kébe kwdikdg Bloomberg apxicer pe To idio
TPéBepa BBG kal akoAouBeital atmd evvéa XOPaKTAPEG Of OTToI0I TTapaTiBevTal yia K&Be KaTnyopia
MepiSiwv Tou eTTUéPoUg apoiBaiou kepaAaiou. ISIN gival o diebvrig apIBUdg avayvwpiong TITAwY
(ISIN), évag KwdIKAG 12 XapaKTAPWY TToU aTToTeAEiTal atré apIBUoUg Kal ypapuaTa BAoel Twv
otoiwv yiveral n avayvwpion Twv TiTAwv. O deiktng R squared peTd Tig ammod60E€Ig piag
emévduong o€ GUOXETIONO pe évav Beiktn. Otav o deiktng R squared 1coUTal pe 1.00, n emmidoon
ToU apToguAakiou gival TTApwG (100%) CUOKETIOPEVN WE TOV BEIKTN TOU, EVW £VaG XAUNAGG
Seiktng R squared onuaivel 611 n €TTIO00N TOU XAPTOPUAGKIOU £XEI XAUNASGTEPN CUGXETION HE TOV
OeikTn Tou. O aPIBUAG TWV TOTTOBETACEWY TTOU guPaviCeTal Sev ATTOTEAET TOV PEYIOTO APIBUO,
AAAG éva TUTTIKG £0p0G. O1 TOTTOBETATEIG TOU XOPTOPUAGKIOU UTTOPEI vioTe va utrepBaivouv Tov
apIBuo6 autd, avaAoya e TIG CUVBNKEG TNG ayopdag Kal TIg ouvaAlayég oe Kukhogopia. O Sharpe
ival BeiKTNG PETPNONG TIPOCAPHOOHEVNG WG TTPOG TOV KiVOUVO, O OTTOI0G UTTOAOYICETOI WG
TI0000TO TNG UTTEPOTTOB00NG OE OXECN WE TNV TUTTIKA aTtékAion. O deiktng Sharpe kaBopilel Tnv
atédoon avd povada kivduvou. Ogo uwnAdTepog ival o deiktng Sharpe, 1600 KaAUTEPN N
TIPOCOPHOCHEVN WG TTPOG ToV Kivduvo atrodoar. O deiktng dAga (Tou Jensen) YETPd TNV
£TTId00N OTABUIoPEVOU KIVOUVOU N OTToia avTITIPOoWTTEUE! TN PEOT aTTOd00N EVOG XAPTOPUATKIOU
1 MIag ETTEVOUONG O€ OX£0N PE TNV aTTdd00N TToU TIPOBAETTETAN OTTO TO POVTEAO ATTOTINONG
evepynTikoU kai kepahaiou (Capital Asset Pricing Model - CAPM) pe B&on Tov ouvteAeoTr BriTa
TOU XapToQuUAaKiou fj Tng £TrévduUOoNG Kal T péon ammddoon Tng ayopds. H didpkeia peTpd v
euaioBnaia TNG TIPAG (TNG agiag Tou kepaAaiou) piag eTTevOUoEWS OTOBEPOU EI00BPATOG OTN
UETABOAT TwV eTTITOKiWV. H SIGpKeIa eKPpadeTal o€ £Tn. AGENON TWV ETTITOKIWY CGUVETTAYETOI
TITWON OTIG TIUEG TV OHOAOYWV, EVW) PEIWON TWV ETTITOKIWV CUVETTAYETAI AUENON OTIG TINEG TWV
opoASywv. To o@dApa TrapakoAouBnong eival n TUTTIKA aTTOKAIoN TNG dIaPopdg PETagl Twv
ammodooEwV piag eTTEvOUONG Kai Tou deikTn avagopdg TnG. KAE eival n KaBapry Agia EvepyntikoU
avd pepidio Tou eTmpépoug apoiBaiou kepaiaiou (KAE), n oTroia avTITTpoowTTeUE! TNV agia Tou
evepynTIkoU evog apoiBaiou kepahaiou peiov To TTaBNTIKS Tou. H péon amrédoon otn Angn PeTpd
Vv €ToI0 aTTGd00N TWV EVToKWV TITAWV. lMa Tov uTToAoyIop6, ekhapBaveTal wg dedopévo 6Tl ol
TiTAOI TTaPaPEVOUV SIOKPATOUHEVOI PEXPI TN AREN Toug. H pérpnon autr| TrepIAapBavel 1600 TIG
TIANPWUEG TOKOPEPIDIWY TTOU AapBAvOVTaI KT T XPOVIKH SIGPKEIR TOU TITAOU 600 Kal TV
aTTOTTANPWI) Tou KePaAaiou katd T ARgn. H petaBAnToTnTa (TUTTIKA arOKAIoN) PETPA TNV
aTTOKAIoN TNG PEONG agiag OTNV OTToIa KATAVEUOVTAI Of ATTODOOEIG HEPOVWHEVNG ETTIOOONG, EVIOG
£vog eUpog emddoewv. Qg MetpnTd & looduvapa opifovTal Ta TIEPIOUCIOKG OTOIXEID PE GUECT
peuaToTToINoIun agia. Ze auTd TTEPIAAPBAVOVTAI EUTTOPIKG XPEOYPaPa, OVOIKTEG BEDEIG O€ EEvo
OuvaAayua, évioka ypapudTa Tou dnpoaiou Twv HIMA kai Aol BpayutrpdBeapol TiThol. Oi TiTAol
QuTOi gUYKaTaAéyovTal OTa I00dUVANA PETPNTWVY, ETTEIBA BEWPOUVTal PEUCTA XPESYPaPa Kal SeV
UTTOKEIVTOI O€ ONPAaVTIKS Kiviuvo PETAROARG TNG agiag Toug. O deikTng TTAnpo@opnong eival o
Seiktng alpha Tou xapToguAakiou A n utrepaTTddoa0n ava povada kivoUvou, 6TTwG PETPATAI aTTO TO
g@aAUa TTapakoAoUBnang, évavt Tou SeikTn avagopds Tou Xaptopuhakiou. YTrepBdaAlouoa
Amrédoaon i TTpooTiBéuevn agia (BeTIKA 1) apvnTIKn) gival N atTédoon Tou XapTopUAaKiou oe
ouvdapTnon We TNV atrédoan Tou SeiKTn avagopdg.

NAHPO®OPIEZ AEIKTH

H eppavigdpevn amodoon tou Blended Index utrooyigetal xpnoipotroiwvrag tov MSCI EMU
Sovereign Debt 1-3 Yrs Index atmé tTnv nuepopnvia évapgng éwg 1ig 30 AtpiAiou 2007 kai, aTtd
TNV NUEPopNVia auTtr Kai pegrg, Tov Bloomberg Euro-Aggregate: Treasury 1-3 Yrs Index.

O Bloomberg Euro Aggregate Treasury 1-3 Years Index eival dikTng TTou HETPG €KBOOEIG
KPOTIKWYV XPEOYPAPwV PE didpkeia AENG 1-3 eTwv, ekppacuévwy ot eupw. H éviagn oTov Beiktn
£EOPTATAI ATTO TO VOUIOUO OTO OTTOi0 EKPPAZETAI £va OOAOYO Kail X1 aTT TN XWPa KIVOUVOU Tou
£KOON.

O MSCI EMU Sovereign Debt 1-3 Yrs Index €ival Seiktng avag@opdg Trou PETPA TIG aTTod00EIg
KPQTIKWV XPEOYPAPWY oTaBEPOU ETTITOKIOU, TTOU EKpPAlovTal € EUpw f oTa JIAPOPa VoUiouaTa
Twv kpaTWV TG Okovopikig kai Nopioparikig ‘Evwong (ONE), Ta otroia agioAoyouvtal wg
€TTEVOUTIKOU BaBuoU Kai éxouv didpkeia AEng 1-3 eTwv.

O deikTng dev uTTOKEITaI o€ Blaxeipion kai dev TrePIAAUBAvVE TuXOV £608a, apOIBEG 1y TIPOuRBEIEg
TwANoNG. H dueon emévduon oe deiktn dev eival EQIKTT.

Kd&Be Beiktng TToU ava@EépeTal OTO TTAPOV Eival TIVEUHATIKT IBIOKTNOTO (CUUTTEPIAAUBAVOEVWY TWV
KOATOXWPIOUEVWV EUTTOPIKWY ONUATWY) TOU OXETIKOU diKalotrapdyou. Kavéva Trpoidv Trou
BaoiCetal o€ kéTolov SeikTn dev XpnuaTodOTETal, UTTOOTNPICETA, TIWAEITAI 1) TIPOWBEITaN PE
OTTOIOVOATTOTE TPATTO ATTO TOV OXETIKG SIKAIOTIAPOXO Kal O DIKAIOTIAPOXOG dev Ba UTTEXEN Kapia
€UBUVN o€ oxéon pe auTtd. To empEPOUG apoIBaiou KEPAAQIOU UTTOKEITaI OE EVEPYR DaxEipion Kai n
dlaxeipion Tou apoiBaiou kepaiaiou Sev TrepIOPICeTal aTTO T 0UVOEOH Tou A€iKTn avapopdag.
XpNOoIOTIOIRBNKE WIKTOG BEIKTNG avagpopdg, eTTeIdA UTTAPEE aAAayr Tou BeikTn avagopdg Katd Tn
BIGpKeIa TNG TTEPIGBOU AVAPOPAG.

H “Bloomberg®"” kai 0 deikTng / o1 deikteg Bloomberg Tou xpnoiuotrolouvTal eival orjpara
uTTNPEIWV TG Bloomberg Finance L.P. kal Twv Buyarpikwy Tng, Kai éxouv AdBel adeia xpriong yia
OUYKEKPIUEVOUG oKOTTOUG aTtod T Morgan Stanley Investment Management (MSIM). H Bloomberg
Sev oxeTiCeTal ue TNV MSIM, Sev eykpivel, TTPOCUTIOYPAPE], avaBEwWpE 1} TTPOTEIVEI OTTOIOBNTIOTE
TIPOIOV Kal Bev yyUdTal TNV EYKAIPOTNTA, OKPIBEIX 1) TTANPGTNTA OTTOIWVSATTOTE SESOPEVWIV
TTANPOPOPIWV TTOU OXETICOVTAI JE OTTOIOBATIOTE TTPOIOV.

AIANOMH

To Trapdv UAIKO TTpoopileTal yia SIOVOUN ATTOKAEIOTIKG O€ TIPOOWTTA TTOU SIaNEVOUV OF
BIKa10B00iEG OTIG OTTOIEG N £V AGYW Slavopn Kail 3100 eV OVTIKEITAI OTOUG KOTA TOTTOUG
VOMOUG 1 kavoviopoUg. Eivail euBuvn oTTolouSHTTOTE TTPOCWITOU TTOU £XEI OTNV KOATOXH TOU
auTo To UAIKO Kalil KGBE TTpocwTTou TTou £TTIBUpEi va utroBdAel aitnon yia Mepidia oUppwva
pe To EvnuepwrTikS SEATIO VO EVIMEPWVETAI KAl VO TIPEI GAOUG TOUG I0XUOVTEG VOLIOUG Kall
KAVOVIOHOUG OTTOI0OBNTTOTE OXETIKNG Sikal0d0oiag.

Short Maturity Euro Bond Fund | AgATio MAnpogopiwv

H MSIM kai o1 BuyaTpikég TNG £XOUV GUVAWEI GUHPWVIES VIO TNV OTTO KOIVOU EUTTOPIKH
TTPOWONGCT TWV TTPOIGVTWV KAl TWV UTTNPECIWYV Toug. KaBe Buyarpiki Tng MSIM puBpideTon
OTTWg appddel o SikaloSoaoia oTnv otroia dpaocTnplotrolsital. O1 Buyarpikég Tng MSIM givon
ol £§g: Eaton Vance Advisers International Ltd, Calvert Research ka1 Management, Eaton
Vance Management, Parametric Portfolio Associates LLC, Atlanta Capital Management LLC
ka1 Parametric SAS.

Znv EE, auté 10 éyypago ekdidetal arréd Tnv MSIM Fund Management (Ireland) Limited (FMIL). H
FMIL umrokermai aTov éAeyxo Tng Kevrpikig Tpamedag Tng Iphavdiag kai €xel ouaTadei atnv IpAavdia
WG IBIWTIKA ETAIPEIT TIEPIOPICHEVNG EUBUVNG BACEI PETOXWV HE ETAIPIKO apIBUS PnTpwou 616661
KaI karaoTaTikr dieuBuvon 1o 24-26 City Quay, Dublin 2, DO2 NY19, Ireland.

Ek166 TG EE, 10 TTOpAV UAIKS €xdideTan amrd Tn MSIM Ltd, n otroia eivar eykekpipévn kai
puBpigetal até Tn Financial Conduct Authority. n otroia €xe1 AdBer ddeia AeIToupyiag Kol UTTOKEITaI
ot éAeyxo atd Tnv Apxr XpnuatomoTwrikig Acoviodoyiag (FCA). Eyyeypappévn atnv AyyAia.
Etaipikég apiBuég unrpwou 1981121. ‘Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA.
EABeria: Ta éyypaga Tng MSIM diatiBeval oTa yepuavikd kai ekdidovral arré Tn Morgan Stanley &
Co. International plc, London (utrokatdoTnua Zupixng), n otroia éxel AdBel ddeia Asitoupyiag Kat
utTékeImal og €Aeyxo atré Tnv EABeTIKA puBuioTikr apxr) Eidgendssische Finanzmarktaufsicht
(FINMA). ‘Edpa: Beethovenstrasse 33, 8002 Zurich, Switzerland.

Zooudikn ApaBia: To TTapdv Eyypago dev eMTPETTETAI VO dlaveUnOei oTo BaaiAeio, eKTOG GV
TTPOOPIZETAI YIO TIPOCWTTA TTOU ETTITPETTETAI CUPPWVA PE TOUG KAVOVIOUOUG YIa Ta ETTEVOUTIKA
KePAAala TTou €xouv ekdoBei atrd TNV Apxr Kepahaiayopdg H Apxr Kepahaiayopdg dev @épel
Kapio euBUvVnN WG TTPOG TNV OKPIBEI i} TNV TTANPATNTA TOU TIAPOVTOG £YYPAPOU KAl ATTOTTOIETal
pNTAa KABE €UBUVN yia oTTOIAdNTTOTE {Nuiat TTPOKUWEI fi TIPOKANBET Adyw TNG EUTTIOTOOUVNG O€
OTTOIOJATTOTE PEPOG TOU TIAPAVTOG £yypdpou. O UTIoWN IOl ETTEVOUTEG TWV TIPOCPEPOUEVWV
KIVNTWV agiuv TIpéTTel va diegdyouv Tn JIKrA Toug S€ouaa ETTIUEAEIO WG TTPOG TNV OKPIBEIa Twv
TTANPOPOPIWV TTOU OXETICOVTaI WE TIG KIVNTEG agieg TTou Ba TTpoopepBouv. Edv Sev KatavoeiTe To
TIEPIEXOHEVO TOU TIAPOVTOG £YYPAPOU, Ba TTPETTEI VA GUMBOUAEUTEITE £§ouciodoTnpévo
XPNHATOOIKOVOUIKG GUHBOUAO.

H Trapouca olkovopIKA TTpoo@opd ekd60NKE Kal ykPIBNKE yia xprion otn Zaoudikr) Apafia ammd
Tn Morgan Stanley Saudi Arabia, Al Rashid Tower, Kings Sand Street, Riyadh, Saudi Arabia, n
otroia gival eyKekpipévn kal pubpiCetal amrd TV Apxr Kepahaiayopdg pe apiBud ddeiag 06044-37.
Xovyk Kovyk: To Trapév £yypago diavépetal arré Tn Morgan Stanley Asia Limited yia xprion oto
Xovyk Kovyk kai Ba S1oTiBeTal OTTOKAEIOTIKG O€ «ETTAYYEAUQTIEG ETTEVOUTEGY, OTTWG opifovTal OTO
SidTayda yia TIg KIVNTEG agieg Kai TIG TTpoBeopiakég TTPAEEIS (Securities and Futures Ordinance) Tou
Xovyk Kovyk (KegdAaio 571). To Trepiexdpevo auTtol Tou eyypdgou Sev €xel EAeyXBei oUTE £xel
€yKPIBEi aTrd oTToIadNTIOTE PUBKIOTIKA OpPXH, SUMTIEPIAaNBavVOUEVNG TNG ETiTpoTTig
Kegpahaiayopwv (Securities and Futures Commission) Tou Xovyk Kovyk. ZUVETTWIG, EKTOG av
€gaIpeiTal pnTé BAOEl TNG OXETIKAG VOUOBETIag, To TTapdv £yypago dev Ba ekdideTal, KUKAOPOPEI,
SiavépeTal, arreuBUvetal fi diatiBeTar 0To KOV GTo Xovyk Kovyk.

Ziykarroupn: To Trapdv £yypapo dev TTPETTEl va Bewpeital 6T amroTeAei TIPOOKANON YIa eyypagr A
ayopd pepIdiwy, €iTe GUECA €iTe £UPEDA, TTPOG TO KOIVO 1} TIPOG OTTOIOBNTIOTE PEAOG TOU KOIVOU OTn
ZIyKaTroupn €KTOG Qv TIPOKEITAN (i) yia BEOUIKOUG £TTEVOUTEG OUNPWVA pE TO GpBpo 304 Tou vopou
YIQ TIG KIVNTEG agieg Ka TIG TIPOBECHIaKEG TIPAEEIS TNG Ziykammoupng («SFA); KegdAaio 289, A (ii)
o SIQOPETIKF TTEPITITWOT, AV Kal EPATOV TTANPOI TIG ATTAITACEIG OTTOI00OATTOTE AAANG I0XUoUCaG
didragng Tou SFA. Eidik6Tepa, dev ETITPETTETAI N TIPOOPOPEG OTO ETTEVOUTIKS KOIVO HEPIDIWV
apoiBaiwy KepaAaiwy Ta otroia dev Exouv AdBel ddeia AsiToupyiag f Bev £X0UV aVaYVWPIOTE aTTO
TN VopIopaTIKr) apxr) TG Ziykarroupng (MAS). Tuxdv ypaTrté UMK TTou ekdideTal Kal aTreuBuveTal
g€ TETOIO TIPOOWTTA, OTIWG TTIPOAVOPEPONKE, OE OXETN HE UIC TIPOOPOPJ, deV GUVIOTA
EVNUEPWTIKS eATIO KOTA TNV €vvola Tou SFA Kal, wg ek ToUTou, SeV IOXUEI N UTTOXPEWTIKK €UBUVN
Bdoel Tou SFA g€ oxéon HE TO TTEPIEXOMEVO TWV EVNUEPWTIKWY JEATIWV, Kl Of ETTEVOUTEG Ba
TTPETTEI VA EEETACOUV TTPOCEKTIKA €AV N £TTEVOUON €ival KATAAANAN yia auToUG. ZTIG TIEPITITWOEIG
KOTG TIG OTT0IEG GUVAAAACTEDTE PE QvTITTPOoWTTO TN Morgan Stanley Asia Limited kai oTig otroieg
0 gv AMOyw avTiTpdowTTog evepyei yia Aoyapiaopd Tng Morgan Stanley Asia Limited, AdBete udyn
6T 0 £V ASyw avTITTPOOWTTOG SEV UTTOKEITAI OE KAVOVIOTIKEG OTTAITACEIG TTOU eKSidovTal OTTd TN
Nopiopatiki Apxr TG Ziykarroupng oUTe TeAei uttd Tnv etrotTTeia TN NopiopaTkAg ApxAg TG
ZIykarroupng. MNa otroladrTToTE NTANOTA Ta OTToIa EVOEXKETAI VA TIPOKUWOUV KATE T GUVAAAQYT
00G HE TOV €V ASYW QVTITTPOOWTTO, ATTEUBUVOEITE OTOV UTTEUBUVO ETTIKOIVWVIAG pE £Dpa Tn
ZIyKarroupn, 0 OTT0i0G £XEI OPIOTE WG O TOTTIKOG 0OG UTTEUBUVOG ETTIKOIVWVIAG.

AuoTpahia: To TTapov UNIKS Trapéxetal aré Tn Morgan Stanley Investment Management
(Australia) Pty Ltd ABN 22122040037, AFSL No. 314182 kai TiIg BuyaTpIkéG TNG Kai Sev aTTOTEAE]
TTPoa@opd cuppeToXwv. H Morgan Stanley Investment Management (Australia) Pty Limited
@povTiel WoTe o BuyaTpikéG MSIM va TIapéXouV XPNHOTOOIKOVOUIKEG UTTNPETIEG OE TIEAATES
XovdpIkrig otnv AucTpahia. O CUMPETOXEG Ba TTPOO@EPOVTAI HOVO UTTO CUVORKES KATA TIG OTTOIEG
Sev aTTaITEITAI YVWOTOTIOINON BAcEl Tou VOUou Trepi eTalpeiwv TN AuaTpahiag 2001 (Cth) (o
«VOHOG TTEPI ETAIPEIWVY). OTTOIOOATIOTE TIPOCPOPE GUUHETOXWY dev Ba voeital 6Tl gival TTpooPopd
OUPPETOXWY O€ TTEPITITWOEIG UTTO TIG OTTOIEG OTTAITEITAN yVWOTOTIOINGN BACE TOU VOUOU TTEPi
ETAIPEIV Kal Ba yivetal pdvo o€ GTopa TTou TTANPOUV TIG TIPOUTIOBETEIS WG KTTEAATNG XOVOPIKIG»
(6TTWG opileTal oTov VOO TTEPT eTaIPEIWV). To TTapdv UAIKS dev Ba kataTebei oTnv Emitpot
KegpaAaiayopdg kai ETrevdioewy Tng AuoTpaAiag.

XiIAi: Evnuepvoupe Toug duvnTikoUg TTEVOUTEG OTI TO TTAPOV £YYPOPO AVIPEPETAI OE
KIVNTEG agieg aAAOSATIAG TToU evBEXETaI Val gival yyeypappéveg oTo Mntpwo Kivntwyv Adiv
E€wrepikol (FSR) Tng EmiTpotiig XpnpatommioTwrikwv Ayopwv (Comisién para el Mercado
Financiero n CMF) (Eyyeypappuéveg Kivntég Agieg) i o€ KIvnTéG agieg Trou evaEXeTal va unv
gival eyyeypappéveg oto FSR (Mn Eyyeypappéveg KivnTég Aieg).

TNa mig Eyyeypoappéveg Kivntég Aieg, oag evnuepwvoupe oti: Ol TIpoopePOUEVOI TITAOI
amroteAoUV KIVNTEG agieg aANODOTIG. Ta SIKQIWHATA KOl Ol UTTIOXPEWOEIG TWV JETOXWY UTTAYoVTal
oTn dikaiodoaia Tou ekdOTN. O1 HETOXOI KOl O SUVNTIKOI ETTEVOUTEG TTPETTEI VA EVIEPWIVOVTAI YIT
QUTG Ta DIKAIWHOTA KOl O UTTOXPEWOEIG KOl VIO TOV TPATTO JE TOV OTTOI0 JTTOPOUV VA TG AOKACOUV.
H emmorreia Twv KivnTwv agikov amméd T CMF Trepiopiletal oTIg aTraioelg TTAnpo@dépnong
oUp@wva Pe Tov kavéva 352, evy n CUVONIK ETTOTTTEICN AOKETal OTTd TNV aAAOSATTT) PUBUICTIKN
apxn TG dikaiodoaoiag Tou ekdOTN. O1 dnudoieg TTANPOPOpIES TToU BIaTIBEVTAI YIa TOUG TITAOUG iva
OTTOKAEIOTIKG EKEIVEG TTOU OTTAITOUVTAI OTTO TNV AAAOSATTF PUBUICTIKI apXr| KAl O AOYIOTIKEG OPXES
KOl Ol KAVOVEG EAEYXOU EVOEXETAI VO DIOPEPOUV OTTO EKEIVEG TTOU I0XUOUV YIa TOUG EKBATEG TNG
XiMg. O1 diotageig Tou dpBpou 196 Tou vépou 18.045 ioxUouv yia GAa Ta uépn TToU ENTTAEKOVTAI
aTnV £yypaen, TNV KatdBean, T cuvalayr Kai GANEG TTPAEEIG TTou OXETIoVTal WE TIG KIVNTEG agieg
aAAodaTrig o1 otroieg diETTovTal ard Tov TiTAo XXIV Tou vopou 18.045.



Na 1ig Mn Eyyeypappéveg Kivntég Adieg, oag evnuepwvoupe 61i: Ol KINHTEZ AZIEZ MOY
MEPINAMBANONTAI ZTO MAPON EITPA®O AEN EINAI EFTEFTPAMMENEZ £TO FSR KAI Ol
NMPOZPOPEZX IXETIKA ME TIZ EN AOIQ KINHTEZ A=ZIEZ ©A AIENEPIOYNTAI BAZEI TOY
FENIKOY KANONA YTT AP. 336 THX CMF, ME ENAP=H KATA THN HMEPOMHNIA TOY
MAPONTOZ EMMPAPOY. ATIOTEAOYN KINHTEZ AZIEZ AAAOAAMHE KAI O EKAOTHZ TOYZ
AEN YNOXPEOYTAI NA MAPAZXEI AHMOZIA EITPA®A ZTH XIAH. Ol KINHTEZ AZIEZ AEN
YMNOKEITAI ZTHN ENOMNTEIA THZ CMF KAI AEN AYNANTAI NA NMPOZ®EPONTAI
AHMOZIQZ. QX EK TOYTOY, TO MAPON EIMPA®O KAI AAAA YAIKA MPOZPOPAL XETIKA
ME THN MPOZ®OPA TON ZYMMETOXQN XTO AMOIBAIO KEDANAIO AEN ANMOTEAOYN
AHMOZIA NMPOZ®OPA 'H NMPOZKAHZH A EIMMPA®H 'H ArOPA TON YMMETOXQN TOY
AMOIBAIOY KEDANAIOY £TH AHMOKPATIA THZ XIAHZ.

TMa TTANPOPOPIEG OXETIKG HE TNV KATAOTAGT £YYPUPrG CUYKEKPINEVWV TITAWV, ETTIKOIVWVAOTE HE
TOV TOTTIKG Slavopéa 0ag 1 HE TO TIPOCWTTO TTOU TTOPEIXE TO TTAPAV £yypagpo.

Mepou: To ApoiBaio KepdAaio atroteAei emmpépoug apoiBaio kepdhaio Tng Morgan Stanley
Investment Funds, Société d'Investissement a Capital Variable (ETaipeia) Trou edpevel oto
NougeppoUpyo kai ival eyyeypappévn a1o MeydAo Aoukdro Tou AougepuBolpyou wg opyaviopds
GUANOYIKWV ETTEVOUCEWY CUHPWVA PE TO MEPOG 1 Tou vopou NG 17ng AekepBpiou 2010, 6TTwg
TpotrotroinBnke. H Etaipeia eival Opyaviopdg ZuMoyikwy ETrevduoewy oe Kivntég Agieg
(«OZEKAVY). Edv 1o ApoiBaio KegdAaio Kal o GUHETOXESG oTo Apoiaio Kepdahaio £xouv

eyypagei aTo Mepou Baoel Tou NopoBetikou Aiardyuarog 862: NOUog Trepi TTeVOUTIKWY KepaAaiwv
kai eraipeiwv diaxeipiong (Decreto Legislativo 862: Ley de Fondos de Inversién y sus Sociedades
Administradoras) étiwg TpotTotroiBnke, Bdoel Tou NopoBetikoU Aiardyuarog 861: Néuog mepi g
ayopdg kivnrwv aéiwv (Decreto Legislativo 861: Ley del Mercado de Valores)

6TTWG TpoTToTIOINBNKE, KOl BAoel Tou Kavoviouou Tng ayopds Beopikwy emevoutwy (Reglamento
del Mercado de Inversionistas Institucionales) Tou eykpibnke Bdoel Tng Amoégaong SMV N°021-
2013-SMV/01 (Resolucion SMV N°021-2013-SMV/01) éTiwg TpotroTroinénke atd Tnv Amrégaon
emBewpnong urr' ap. 126-2020-SMV/02 (Resolucién de Superintendente N°126-2020-SMV/02) (
Kavoviouog 1) kai Tnv Amrégaon embewpnong urr' ap. 035-2021-SMV/02 (Resolucién de
Superintendente N°035-2021-SMV/02) ( Kavovioudg 2), Kai TIpoo@EépovTal JOVO o€ BECHIKOUG
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£TTEVOUTEG (OTTWG OpideTal aTo GpBPo 8 Tou Nopou TTePi TNG ayopdg KIVATWY agitiv) oTo TTAGICIO
NG €1BIKAG dNUOCIAg TTPOCPOPAS TTOU ATTEUBUVETAI OTTOKAEIOTIKG OF BETUIKOUG ETTEVOUTEG
oUppwva Pe Tov Kavovioué 1 kai tov Kavoviopo 2, ol GUPHETOXEG aTo Apoifaio Kegdhaio Ba
EYYPAPOVTAI OTO TUANA «THS QYOPAS BECLIKWY ETTEVOUTWV» TOU dNUOCIOU UNTPWOU TNG ayopds
KivnTwv agiwv (Registro Publico del Mercado de Valores) Tiou Thpeital atté Tnv Embewpnon me
ayopdgs Kivnrwv aéiwv (Superintendencia del Mercado de Valores, SMV), kal n Tipoo@opd Twv
OUPpETOXWY Tou ApoiBaiou KepaAaiou oTo Mepol pévo o BeopIKOUG ETTEVOUTEG Ba UTTOKETAI
aTnv emoTTTeia NG SMV, Kabwg Kai TUXOV HETORIBACEIG Twv GUUPETOXWY Tou ApoiBaiou KepaAaiou
Ba UTTOKEIVTaI OTOUG TTEPIOPIOHOUG TTOU TTEPIEXOVTAI OTOV TTPOAVAPEPBEVTA VOO TTEP TNG AYOPAg
KIVNTWV agiiv Kal GTOUG TIPOaVaPEPBEVTEG KavovIopoUg Trou ekdidovTal BAael autoU, CUPPWVA PE
TOUG OTT0IOUG Ol CUMHETOXEG Tou ApoiBaiou KegaAaiou emmitpéTTetal va YeTaBiBadovTal HOvo PETOEY
BeopIKWY ETTEVBUTWY BAoel Tou dpBpou 27 Tou Kavoviopou 1 kai Tou Kavoviouou 2. EGv oute To
ApoiBaio KepdAaio oUTte o1 auppeToxég oto Apoiaio Kepdhaio £xouv eyypagei kai dev Ba
eyypagouv ato lMepou Bdoel Tou NopoBetikou Aiardyuarog 862 kal Baoel Tou NouoBerikoU
Aiarédyuarog 861 mmou mpoavagépbnkav, oUTe Ba OTTOTEAECOUV QVTIKEINEVO dNUOCIAg TTPOCPOPAS
TIOU aTTEUBUVETAI OE BETIKOUG £TTEVOUTEG GUMPWVA WE Baoel Tou Kavoviouou 1, kal Ba
TTPOaPePBOUV POVO € BeaIKOUG ETTEVOUTEG (OTTWG OpideTal oTo GpBpo 8 Tou NOuou TTepi TNG
ayopdig KIvNTWV agiwv) duvdpel ISIWTIKAG ToTToBETNoNG, CUNPWVA e To GpBpo 5 Tou Nopou Trepi
NG ayopdg KIVNTWV aglwv, o CUHMETOXESG oTo ApoiBaio Kepdhaio Sev Ba eyypagpouv aTo dnudaoio
HNTPWO TNG ayopdg KIVNTWV agiwv TTou Tnpeital atréd Tnv SMV, Kai n Tipocpopd TwV CUPHETOXWY
Tou ApoiBaiou KepaAaiou oo Mepol og Beapikolg £TTevOUTEG 1) To ApoiBaio KepdAaio dev Ba
uTTOKEIVTaI 0TV ETTOTTTEIR TNG SMV, Kal oTToIadrTTOTE PETARIBOCT TWV CUPPETOXWYV Tou Apoiaiou
KegpaAaiou Ba uttokeIvTal GTOUG TTEPIOPIoHOUG TTou TTPoRAETTOVTaN aTrd Tov N[O TTEpi TG ayopdg
KIVITWV agIldV Kal TOUG TTPOavVaPEPBEVTEG KAavOVIOHOUG TTou kdidovTal BEcel autol , CUPPWVA HE
TOUG OTT0I0UG Ol CUMMETOXEG Tou ApoiBaiou KegaAaiou emmiTpéTTetal va YeTaBiBadovTal HOvo PETOEY
BEOUIKWY ETTEVOUTWV.
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