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ZT1OX0G TNG £TTéVdUONG
MakpoTrpdBeoun avaTTuén Tng ETEVOUCHS OAG.

EtevduTiki TTpooéyyion

EmdIwKoUpE EAKUCTIKEG, HAKPOTTPOBEOUES aTTODO0EIG OTABUITHEVOU KIVOUVOU, TTEVOUOVTAG € TITAOUG
KTNMOATOPETITIKWY ETAIPEIWV Ol OTTOIOI EivVal EICNYHEVOI OE XPNUATIOTAPIA KAl TIICTEUOUPE OTI TIPOOPEPOUV TNV KAAUTEPN
a&ia 6oov apopd Ta UTTOKEIUEVO OTOIXEIO KOl KEPSN TOUG. AUTA N SITTAR €0Tiaon yia Tov TTPoadiopIopd TNG agiag Hag
ETTITPETTEI VO EKTINAOOUNE TN OUVEXIOPEVN ATTOTIUNGN TG ETAIPEIAG, KABWGS Kal TNV agia pEUGTOTTOINONG TOU
XOPTOPUACKIOU UAIKWYV TTEPIOUCIAKWY GTOIXEIWV. XPNOIMOTIOIOUHE IBIOKTNTN £PEUVA VIO VO a§IOAOYHTOUpE €1IBIKOUG
TIOPAYOVTEG AKIVATWY Kal EUPUTEPOUG TTAPAYOVTEG TNG AYOPAG HETOXWY, KABWG Kal TTEPIBAANOVTIKOUG, KOIVWVIKOUG KAl
OXETIKOUG e TNV eTalpikA dlakuBépvnon (ESG) rapdyovTeg, oUTwG WOTE VA UTTOAOYIOOUE TIG KATAAANAEG HETPADEIG
yla TNV atroTiynon. Xt diadikaacia dnUIoupyiag Tou XapTOQUACKIOU EVOWHATWVOVTAI ETTIONG EKTIUAOEIG AKOAOUBWVTAG
Hia TTpooéyyion aTréd TTavw TTPog Ta KaTw (top-down) kai n Opdda pTTopei va evowHaTwaoel, HETagl GAAwY
TapAyOVTWY, TTPOBAETTOHEVA BEUENIWON ONpEia KAPTTAG, HAKPOOIKOVOUIKESG EKTIMACEIG KAl afIOANOYATEIG YEWTTOAITIKOU
KIvOUVoU Kal KIVOUVOU avd Xwpa.

PARAMETRIC SAS TEAM

Karnyopia

MEPIBiWV KATHIOPIA AH (EUR)
Noépiopa EUPW
ISIN LU0552900242
Bloomberg MSGPYAH LX
Hu/via évapéng 25 OkTwpPpiou 2010
KabBapn Aia €27,50
EvepyntikoU

Zroixeia yia 1o A/K
Hupepopnvia
KUKAO@Opiag
Noépiopa Baong

31 OkTwpPpiou 2006

U.S. dollars

NPOZAH®OHKE XPONIA EMMNEIPIAZ £XTON . 5 X
EmevBUTIKR opada STHN ETAIPEIA KAAAO AeikTng avagpopdg FTSE EPRA Nareit Developed Net Total
Mehdi Barone, Portfolio Manager and founding member 2007 25 . ) . Return Ind?X
of Parametric EMEA Asum]g Custom Avapepelypévog deiKTNG avapopdasg
Celine Karanci, Portfolio Manager for Parametric EMEA 2013 14 ;Y,J:Zisg;z KOO $ 45,96 £xaTOLLUPIA
Emmanuel Caro, CFA, Portfolio Manager for Parametric 2018 14 , oyn ! HHOP
EMEA Aopn Luxembourg SICAV
SFDR Classificationt ApBpou 8
Ta péAn TG opddag UTTOKEIVTAl o€ aAAayr) ava TIAoa OTIYMH Xwpig TTpoeidoTToinan.

HEAT TG OHOBaS i VHI XWPle TP non Xpewozeig (%) KATHIOPIA AH (EUR)
katnyopia AH (EUR) Mepidia (% petd Tnv agaipeon apoifwv) EUR Mé)uom ech’x;’)uvcn £106300 525
Emidoon 100 SoAdpia EUR mou emevEunkav amé v évapén (aia perpnrav) Tpéxouaa empdpuvon (1,52

ApoiBn diaxeipiong 1,25
O1 TrponyoUpeveg £mMdO0EIG Sev atroTeAOUV OIOTTIOTN EVBEISN Yia HEAAOVTIKG aroTEAéopaTA.
H emBdpuvon ei06d0u ival n péyiotn duvarn empBapuvon. Ze
150 KATTOIEG TTEPITITWOEIG EVOEXETAI VO TTANPWOETE AIlyOTEPA - YIal
TIANPOPOPIEG OXETIKA E QUTEG aTTEUBUVOEiTE GTOV
15 XPNHOTOOIKOVOMIKG 0ag oUpBoulo. O1 TpEXouaEeg ETIRAPUVOEIG
QVTIKATOTITPICOUV TIG TTANPWHEG Kal T €600 TToU TTIBapUVOUV TO
apoiBaio kepaAaio oTn dIAPKEI TNG AEITOUPYIOG TOU Kal apaipoUvTal
100 aTd Ta oToIXEIO EVEPYNTIKOU Tou apoifaiou kepaAaiou oTn didpKeia
Hiag Trepiddou. MepidapBavouv apoiBEg Trou kataBaAAovTal yia Tn
dlaxeipion Twv eTTEVOUTEWV (apoiBry dlaxeipiong), yia TG apoIBég
75 Beparo@UAaKa, KABWG Kai TIG IOIKNTIKEG BATTAVEG. Ma TIEQIOCOTEPES
Okt 10 louA '14 Mai '18 Map '22 Aek '25 TTANPOYOPIES, avaTpégTe TNV evdTnTa «ETRapUvVoEelg kal 'EEoda»

— Kamyopia AH (EUR) Mepidia

Emdooeig eevduoewy (% PETA TNV a@aipeon apoifwyv) oe EUR
ZwpeuTIKA Bdon (%) ETnoiomoinpévn (% £Tnoiwg)

1M 3M ANO APXH ETOYZ 1 ETOX 3 ETH 5 ETH 10 ETH ENAP=ZH

Karnyopia AH (EUR) Mepidia -0,83 0,36 7,76 7,76 4,48 -040 -1,17 0,63

Atmodoocig o€ emiTedo nuepoAoylakoU
£roug (%) 2025 2024 2023 2022 2021 2020 2019 2018 2017 2016

Kartnyopia AH (EUR) Mepidia 7,76 -1,24 718 -28,65 20,42 -1533 13,77 -12,31 10,81 -3,07

‘OAa Ta deBopéva Twv emdocewyv utroAoyiovtal aré KAE og KAE (NAV to NAV), HETA TV a@aipean apoiBwyv Kol Sev
AapBdvouv utréyn Tig TTPoprBeieg Kal Ta £§08a TTou TTIPOKUTITOUV omTd TV £kSoo Kail TV e§ayopd peToxwv. H tryn yia 6Aa
Ta Sedopéva emBOoEWV Kal Toug Acikteg gival n Morgan Stanley Investment Management Limited (MSIM Ltd).

H agia Twv eTTeVOUOEWY Kal TOU EICOBAKATOG TTOU TIPOKUTTTEI OTTG AUTEG UTTOPET va PEIWBET 1) va augnOei Kal UTTApXE!
TIEPITITWON VO YNV ETTIOTPAPET OTOV ETTEVOUTH TO TTIOOO TNG ETTEVOUOTG TOU.

H amédoaon Tou Aciktn Blended trou TrpoBé@AAeTal, utroAoyiCeTan xpnoipotoiwvtag Tov Agiktn FTSE EPRA Nareit Equally
Weighted Between North American, European and Asian Regions atmé Tnv nuepopnvia évapérig Tou éwg Tnv 30n NoepuBpiou
2007, Tov Aeiktn FTSE EPRA Nareit Developed Real Estate (Net) Equally Weighted Between North American, European
and Asian Regions a6 v 1n AekepBpiou 2007 €wg Tnv 31n Maprtiou 2021 kai, 0Tn ouvéxeia, Tov Aeiktn FTSE EPRA
Nareit Developed Net Total Return.

Me 1oxU a1 Tig 22 NoguBpiou 2024, n Morgan Stanley ouyxwveuae To apoiBaio kepdAaio MS INVF European Property
Fund oto MS INVF Global Property Fund. Me 1ox0 a6 g 6 Aekepfpiou 2024, 1o apoiBaio kepahaio MS INVF Global
Property Fund petovopdotnke oe MS INVF QuantActive Global Property Fund. Téoo n tpotrotroinon Tng eTevOUTIKAG
aTPATNYIKAG TOou apoiBaiou kepaAaiou 600 Kal N aAAayr TNG ETTWVUNIOG UAoTTOIBNKAV KaTd To SIdoTNHa auTd,
QVTIKATOTTTPI(OVTAG TNV EVEPYS TTOOOTIKA TTPOCEYYIoN TNG VEag diaxeipioTpiag utroeTevdUoewy, Parametric SAS. Qg ek
ToUTOU, N aTT6d00N Tou apoifaiou KepaAaiou, TTpIv atTd TIG 6 AskepBpiou 2024, eTiITEUXBNKE UTTO SIGPOPETIKN ETTEVOUTIKA
OTPATNYIKA KOl UTT JIOPOPETIKEG GUVBNKEG TTOU BeV IoXU0UV TTAEOV.

AvaTpEETe OTNV EVOTNTA TWV TIPOCBETWV TTANPOPOPIWYV KAl TWV OPICHWYV OTO TEAOG TOU TTAPOVTOS EYYPAPOU.

TOU EVNMEPWTIKOU SEATIOU.

O1 TTapeXOpEVES aPOIBEG pTTOPOUV Va aTrod0B0Uv pévo oTa
€TTEVOUTIKA kepaAaia Tng Morgan Stanley (SICAV) kal dev
TrepIAapBdavouy TTPOOBETEG aOIBEG TTOU PTTOPET VO TIPOKUYOUV O€
TIEPITITWON GUVOUACUOU WE éva TTPOIOV.

Eyypagég (USD) KATHIOPIA AH (EUR)
EAdayioTn apxikni emmévouon 0
EAGx10TNn peTayevéoTepn emmévduan 0

AMOIBAIO

XapaKTNPIOTIKA KEDAAAIO
Evepyo pepidio (%) 41,53
Mepiopartiki amédoon (%) 3,71
ApiBuodG TOTTOBETACEWV 60

36,89

Zrabuiopévn péon Kepaiaiotroinan ayopds (o€ dig
$)




AMOIBAIO

KOPUQaiEg XWPES (% Tou Zuvohikou KaBapou Evepyntikou)? KE®AAAIO
@ Hvwpéveg MoiTeieg 49,09

‘ laTrwvia 14,72

‘ @ Xovyk Kovyk 13,92
AucTpaAia 4,50

EABeTia 3,97

© Teppavia 3,25

@ alia 2,08

@ Zivykatoupn 1,96

® >oundia 1,05

ANo 0,79

@ Metpnta 3,69

AMOIBAIO

Katavour avd Topéa (% Tou ZuvoAikoU KaBapou EvepynTikou)'2 KE®AAAIO
@ AlagopoTroinuévo 34,78

‘ Yyeiovopikr MepiBaAyn 15,82

@ Akivnra 10,86

Niavikr MwAnon 10,82

Kévtpa dedopévwv 6,23

@ Biopnxavikog 6,01

® pageio 3,87

© KAadog 3,33

. @ Xwpor aTrobAKeUoNng 2,88
KartaAUpata/@épeTpa 0,75

® Metpnta 3,69

AMOIBAIO

Kopu@aitg ToroBeTATEIS (% Tou ZuvoAikoU Kabapou EvepynTikol)® KEDAAAIO
Welltower Inc 7,07
Prologis Inc 5,28
Equinix Inc 3,93
Goodman Group 3,11
Ventas Inc 2,91
Sun Hung Kai Properties Ltd 2,88
Simon Property Group 2,56
Alexandria Real Estate Equities Inc 2,34
Digital Realty Trust Inc 2,30
Vonovia SE 2,26
Z0volo 34,64

T To ApoiBaio Kegdhaio xapaktnpifetal wg TTpoiov Tou ApBpou 8 CUHPWVA HE TOV
Kavoviopo Trepi yvwoToTIOINOEWY AEIPOPiag OTOV TOUED TWV XPNHOTOTTIOTWTIKWY
uttnpeaiwy. Ta TTpoidvTa Tou ApBpou 8 eival auTtd Ta oTroia TTPOAyoUV Ta TTEPIBAAAOVTIKA 1)
KOIVWVIKA XOPOKTNPIGTIKG KAl TA OTTOI0 EVOWHATWVOUV TNV AEIPOPia OTNV ETTEVOUTIKA
diadikacia pe SeCHEUTIKSG TPATTO.

1 Evdéxetal va pnv aBpoietal 1o 100% Adyw Tng e5aipeang GAAwY GTOIXEIWY EVEPYNTIKOU Kal
TaénTIKoU.

2o TTPOOBETEC TIANPOPOPIES TXETIKG HE TNV TAEIVOUNGT O TOUEIC/ TOUC OPIGUOUC, ETTIOKEQTEITE
NV 10T00€Aida www.msci.com/gics Kal To Y\woodpl Jag oTn Sielbuvan
www.morganstanley.com/im.

3 AuToi oi TiTAOI Kall o1 TIOCOOTIOIEG KATAVOUEG €ival HOVO Yia ETTEENYNHOTIKOUG OKOTTOUG Kal eV
oauvioToUv, oUTE TTPETTEI VOl EPUNVEUOVTAI WG ETTEVOUTIKEG CUMBOUAEG 1} CUOTATEIG OXETIKA E TOUG
aAVaPEPOUEVOUG TITAOUG 1) £TTEVOUOEIG.

QuantActive Global Property Fund | AgeAtio NMAnpogopiwyv

MpogiA kivdivou/amrédoong Tng Karnyopiag Mepi1diwv AH (EUR)

* To apoifaio Ke@AAaIo EVOEXETAI VO ETTNPEACTEI ATTO JIAKUPAVOEIG TWV
GUVAAAOYHOTIKWY ICOTIMIWY HETAEU TOU VOUIOWATOG TOU apoIBaiou KEQaAQiou Kal Twv
VOUIOPGTWY TWV ETTEVOUCEWY TOU.

o Ymdapxouv TpéoBeToIl KivOUVOI TTOU OXETICOVTAI HE TIG ETTEVOUCEIG OE aKivnTa.

* To apoifaio kepdAaio BacifeTal o€ GAAX CUNBAAASEVA PEPN VIO VO EKTTANPWVEL
UTTOXPEWOEIG TOU ATTO GUYKEKPIPEVEG UTTNPETIEG, £TTEVOUOEIG 1 ouvaAAayég. Edv Ta
HéPN auTtd kaBioToUv agepéyyua, To apoliBaio KepAAaio evOEXETAI va EKTEDET O€
OIKOVOIKEG {niEG.

o O1 TapdayovTeg BiwoidTnTag evOExETal va BEGOUV O€ KivOUVO TIG £TTEVOUODEIG, VIO
TTOPAdEIypa: avTiKTUTIOq OTNV agia Tou evepynTiKoU, augnuéva Acitoupyikd £§oda.

¢ Mmropei va uttdpel aveTTapkrig apiBudg ayopaoTwy f TTWANTWY, Kal autd va ETTNPEAOEI
Tn duvaTdTNTa TWV apOIRAIWY KEPaAaiwy va ayopdlouv i va TTwAOUV Xpedypaga.

e Ymdpxouv augnuévol Kivduvol aTig eTTEVOUOEIG O aVaBUOUEVES aYOPEG, KABWG EKEl T
TIOAITIKG, VOUIKA KOl AEITOUPYIKG GUOTAPATO EVOEXETAI Va gival AlyOTEPO AVATITUYHEVA
atr' 6,7l OTIG AVATITUYHEVEG AYOPEG.

¢ [lpokelpévou va emmITEUXBEi N avTIoTAOUION GuvaAAaypaTiKoU KIvoUvou, auTr n
KaTNyopia YETOXWY €APTATAI ATTO TNV EKTTANPWON OPICHEVWV CUHBOTIKWV
UTTOXPEWOEWV €K HEPOUG TPITWV PEPWV. Aedopévou 0TI Ta eV AOYw TPITa HEPN EVOEXETAI
VO PNV EKTTANPWOOUV TIG UTTOXPEWOEIG TOUG, O KivOUVOG yia TNV eTTEVOUOT| 00g Eival
uywnAdTEPOG.

¢ O1 TTponyouUpeveg TMIOOCEIG OeV ATTOTEAOUV AgIOTTIOTN EVOEIEN VIO HEAAOVTIKG
armoteAéopata. O amoddaoelg evaEXeTal va augnBouv i va peiwbouv egaitiag
SIAKUHAVOEWY TWV OUVAAAQYHATIKWY I00TIHIWY. H agia Twv eTTevdioewy Kai Tou
£1008MPATOG TTOU TTPOKUTITEI ATTO QUTEG PTTOPET va PEIWBE f va augnBei Kal uTTapxE!
TIEPITITWATN O ETTEVOUTEG VA ATTOAéGOUV OAGKANPO A onuavTikd PEPOG Tou TTogoU TNG
€TTEVOUOAG TOUG.

¢ H agia Twv eTEVOUCEWY KaI TOU EIG0OAPATOG OTTG TTPOKUTITEI aTTd AUTEG Bal
SlakupaiveTal kail dev TTapéxeTal kapia diaBeBaiwon 61 To ApoiBaio KegdAaio Ba
EMTUXEI TOUG ETTEVOUTIKOUG TOU GTOXOUG.

o O emrevdUoEIg PTTOPET VO TTPAYHOTOTIOIOUVTAI O€ SIGQOPA VOUITUATA Kal, ETTOMEVWG, Ol
METARBOAEG TWV CUVAAAQYHOTIKWY ICOTIHIWV EVOEXETAI VA TIPOKAAETOUV peiwan i
augnon Tng agiag Twv emevdUoewv. EimAéov, n aia Twv £TevOUTEWY UTTOPE va
£TTNPEAOTEI SUOPEVWG OTTO SIOKUPAVOEIG TwV CUVAAAQYHOTIKWY ICOTIMIWY PETAEU TOu
VOUIOPOTOG ava@popds Tou ETTEVOUTH KOl TOU VOUIoPATOG BAONG TV ETTEVOUCEWV.

Mpo6oBeteg Katnyopieg Mepidiwv A

NOMIZMA ENAP=ZH ISIN BLOOMBERG
A usSD 31.10.2006 LU0266114312 MORGPRA LX
AX USD 04.10.2024 LU0266115392 MORGPAX LX

Mo TTARPN YVwoToTToinon Twv KIvBUVwY, avarpégre oo Evnuepwriké AeATio, SiaBéoiuo otn
diebBuvon www.morganstanleyinvestmentfunds.com. OAa Ta oToIXgiO OTTWG IOXUOUV OTIG
31.12.2025, Ta OTT0i0! UTTOKEIVTON O PETOBOAI) KOBNPEPIVA.

O1 aItoEIg YIa HETOXEG OTO eTIHEPOUG apoIBaiou kepaAaiou dev TTPETTEI va UTTORGANOVTAI XWPIG va
UTTAPXE! TIPONYOUREVWG avagopd oTo TpExov Evnuepwtikd PuAAddio kai aTo ‘Eyypago Baoikwv
MAnpogopiwv («KID») A aTo Eyypago Baaikwv MAnpogopiwv yia Toug ETrevdutég («KIID»), TTou
SiaTiBevTal oTa ayyAIKG Kol 0Tn YAWOOO TWV XWPWV TToU €XOUV eyKPIBET yia T Siavopr| Tou
ApoiBaiou KepaAaiou kai diatiBetar SIadIKTUOKG OTIG I0TooeAideG TN Morgan Stanley Investment
Funds 1) dwpedv oTo eyyeypappévo ypageio otn dicBuvon European Bank and Business Centre,
6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.

H olvoyn Twv SIKAIWPAETWY TwV ETTEVOUTWY gival SIGBETIUN OTIG TIPoavaPePBEiceg YAWOOEG Kal
aToV I0TOTOTTo, GTNV evoTnTa «I"eviKA BIBAIOYpaiay.

MAnpopopieg OXETIKA HE TIG TITUXEG BIWOINGTNTAG TOU apolBaiou KepaAaiou gival diaBéaiueg oTo
Evnuepwriké deATio Tou apoifaiou kegaAaiou.

Av n eTaipeia diaxeipiong Tou axeTikoU ApoiBaiou Kepahaiou armropaacioel va Tepuarioel T
Oup@WVia TNG yia TNV TTpowenan autol Tou ApoiBaiou KegaAaiou og OTToIdATIOTE XWPa TOU
EOX 610U eival eyyeypappévn TIpog TiwANS, Ba 1o TTpdgel U@V Pe Toug Kavoveg OZEKA.

ZHMANTIKEZ NAHPO®OPIEZ

To Trapdv €yypapo ouVTaXONKE ATTOKAEITTIKG YIO TIANPOPOPIOKOUG OKOTIOUG Kal SEV ATTOTEAET
TIPOCPOPE 1) GUCTACN YA TNV ayopd fi TIWANGN OTTOIOUBHTTOTE GUYKEKPIMEVOU TITAOU I YO TNV
UI0B£TNON OTTOINOBATIOTE CUYKEKPIUEVNG ETTEVOUTIKAG OTPATNYIKAG. O1 £TTEVOUTEG TTPETTEl VO
yvwpidouv 611 n diagopoTroinuévn oTPATNYIKA deV TTPOOTATEVEI OTTO ATTWAEIEG OE PICt CUYKEKPIUEVN
ayopd. O1 eTTevdUTéG TIPETTEN VA yVwpidouv 6Ti N dlagopoTroinuévn aTpaTnyikf dev TrpooTaTelel
aTTO ATTWAEIEG OE HIO CUYKEKPIUEVN ayopd.

‘OAeg o1 €TTEVOUOEIG CUVETTAYOVTAI KIVOUVOUG, CUNTTEPIAOBAVOUEVNG TNG EVOEXOUEVNG OTTWAEIOG
Ke@aAaiou. To UNIKS TTOU TTEPIEXETAI OTO TTAPOV EyyPOPOo Bev £XEI AGBEI UTTOYWN TOU TIG ATOMIKEG
TIEPIOTATEIG OTTOIOUSHATIOTE PHEUOVWHEVOU TTEAATN Kl BEV OUVIOTE ETTEVOUTIKA OUNBOUAY, 0UTE
GA\WOTE Ba TIPETTEN VO EPUNVEUETAI IE OTTOIOVOATIOTE TPATTO WG YOPOAOYIKI, AOYIOTIKY}, VOUIKN i
KavovIoTIKR) GUMBOUAR. Qg ek TOUTOU, O ETTEVOUTEG Ba TIPETTEN VO {NTOUV AVEEAPTNTES VOUIKES KOl
OIKOVOMIKEG GUMBOUAEG, KaBWG £TTIONG KAl GUUBOUAEG OXETIKA HE TIG POPOAOYIKES ETTITTTWOEIG
TIPOTOU TTPOR0oUV GTN AjYn OTTOINGONTTIOTE ETTEVOUTIKAG OTTOQACNG.

H xprion poxAeuong augavel Toug KIVOUVOUG, ETTOMEVWG MIO OXETIKG MIKPT METOROAR oTnv agia piog
emévduong PTropei va odnyroel o€ pia duoavaloya peydAn JETABOAN, SUCHEVH 1 KAl EUVOIKT),
oTnV agia autig TG ETTEVOUONG Kall, KATd ouvETTeld, oTnv agia Tou ApoiBaiou KegaAaiou.

H emévduon oTo Apoifaio Kepdhaio apopd Tnv aTroKTNaN PEPISIWY i} HETOXWY O€ éva apoiBaio
KePAAaIo Kal 6x1 O€ £éva SEDOUEVO UTTOKEIUEVO OTOIXEIO, OTTWG KTipIa 1} HETOXEG MIOG ETAIPEING,
Sedopévou 6T auTd aTTOTEAOUV Tl HOVO UTTOKEIUEVA OTOIXEIO TTOU KOTEXEI.

H Morgan Stanley Investment Management ‘MSIM’, 1o TpApa diaxEipIong TIEQIOUCIAKWY OTOIXEIWV
Tng Morgan Stanley (NYSE: MS), 8ev £xgl €60UTI000THOEI XPNHUOATOOIKOVOUIKOUG SIapEcoAaBNTEG
Va XPNOIMOTTOI0UV Kal va SIaVEROUV TO TTIAPAV £yypago, EKTOG €AV N ev Adyw Xprion Kai diavopry
yivovTal GU@WVa e TOUG I0XUOVTEG VOOUG Kal kavoviopous. H MSIM dev utréxel euBuvn kai dev
arrodéxeTal kapia uBUvn yia TN XPAoN A TNV KAKK XPrian autou Tou £yypagpou aTTo OTTOIOVONTIOTE
€VOIAUETO XPNUATOTTIOTWTIKO POPEQ.

To oUvoAo 1) péPog auTtoU Tou UNIKOU Sev ETTITPETTETAI VO avaTtapaxBei dueoa A EUeca, va
QvTIyPaQEi, va TPOTTOTToINBEi, va XpnoIdoTToinBei yia Tn dnuioupyia TTapdywywy Epywy, va
€KTEAEDTEI, VA EPPAVIOTEI, VO TIOPOUCIOTE], va dnuoaieuTei, va doBei ddeia xpriong, va TTAAICIWBE,
va dlaveunOei i va ueTadobei 1 oTTOI0BATIOTE ATTO Ta TTEPIEXOUEVA TOU VO OTTOKOAUPBET O€ TPITOUg
Xwpig TN pNTr £€yypagn cuykaraBeon Tng ETaipeiag. AuTd To UNIKG eV UTTOPET Val KOIVOTTOIETal E
UTTEPOUVOEDHO, EKTOG EGV QUTAG O UTTEPOUVOECHOG TIPOOPIZETAI VIO TIPOOWTTIKHA KAl U EUTIOPIKA
XpPron. OAeg o1 TTANPoopieg TTOU TTEPIEXOVTAI OTO TIAPGV gival IBIOKTNTES Kal TIpooTaTeUovVTal aTTo
TOV VOO TTEPI TIVEUMOTIKAG IBIOKTNTIOG Kol GAAAOUG EPAPHOCTEOUG VOHOUG.

To TTapdv £yypapo UTTOPET va HETOPPAOTET 0€ AAEG YAWOOEG. ZTIG TIEPITITWOEIG TWV £V Adyw
HETAPPAOEWY, N ayyAIKr) k50O TIAPANEVEI OPIOTIKY. ZE TTEPITITWOT ACUNPWVIag HE GAAN
yAwooa, utrepioyUel n ayyAikr €kdoon.

To Trapdv €yypago éxel ouvTaxBei pe Baon dnudoia diaBéaiueg TTANPOPopiES, dedOPEVA TTOU
£XOUV OVOTTTUXOET EOWTEPIKG Kal GAAEG TINYEG TPITWV TToU BewpouvTal agioToTeg. QoT600, dev
TrOpEXOVTOI DIOBERAIWTEIG OXETIKA WE TNV IOTTIOTIAN QUTWV TwV TTANPOPOPIWY Kai N MSIM, n
Emmixeipnon dev TpooTrddnoe va eTtaAnBeloel avegdpTnTa TIG TTANPOPOPIES TTOU TIPOEPXOVTAL


https://www.morganstanley.com/im/msinvf/index.html

a1r6 dNUOCIES TINYEG KA TINYEG TPITWV.
Ta diaypdppaTa Kai Ta YPaPARATa TIoU TIapEXOVTal GTO TTIAPAV £yyPaPo EXOUV UOVO
ETTEENYNMATIKG OKOTTO Kl UTTOPET va aAAGEOUV.

OPIZMOI

To evepy6 pepidlo gival n PETPNON TOU TTOO0OTOU ATTOKAIONG TWV GUMMETOXWY EVOG
XOpTOQUAQKIOU Twv SIAXEIPIOTWY OE OXEON WE T oUvOean Tou SeikTn avapopds (Ke Bdon Tig
OUHHETOXEG KOl TOV GUVTEAEDTH BapUTnTag Twv CUPPETOXWV). Ma T BaBuoAdynan Tou evepyou
pepidiou xpnoipotrolgital n kAipaka 0%-100%. BaBuohoyia 100% onuaivel TTARpn amrokAion ammd
Tov deiktn avagopds. O utroAoyiopdg Tou Evepyol Mepidiou UTTOpEi va eVOTTOIEi CUUMETOXEG HE
v idia oikovopikn ékBean. O 6pog Bloomberg avriipoowteel 1o Bloomberg Global Identifier
(BBGID). Mpdkeira yia évav povadikd 12yreio aApapiBUnTIKG KwAIKO TTou £XEI OXEDIOOTEI yia va
ETMTPETTEI TNV TAUTOTTONON TITAWV O€ TEPUATIKG TNG Bloomberg. To Teppatiké Tng Bloomberg, éva
oUoTnpa TTou TTapéxeTal atrd Ty Bloomberg L.P., emTpéTrel aToug avaAuTéG va £xouv TTpdofaon
Kal va avaAUouv deBOpEVA TNG XPNMOTOTTIOTWTIKAG QYOPAg O€ TTPAYHATIKG XPpovo. KaBe kwdIkog
Bloomberg apxicel pe To idio TrpdBepa BBG kal akoAouBeital atré evvéa XapaKkTAPES Ol OTToio!
TIapaTiBevTal yia KABe KaTnyopia YepIdiwy Tou £TTIUEPOUG apoiBaiou kepaAaiou. ISIN gival o
BBV apiBog avayvwpiong TiTAwv (ISIN), évag KwdIKOG 12 XapakTpwWV TTou aTToTeAETal oTTd
apIBUOUG Kal ypappaTa BACE! Twv OTToIWV YiveTal N avayvwpion Twv TiTAwv. O apiBuog Twv
TOTTOBETACEWV TTOU EPPaVifeTal Sev aTTOTEAEI TOV PEYIOTO APIBPO, AAAG éva TUTTIKG €UpOG. O
TOTTOBETAOEIG TOU XOPTOQUAGKIOU PTTOPEI VIOTE va uTrEPBaivOuV Tov apIBud auTtd, avahoya PE TIG
OUVBNKEG TNG ayopdg Kal TIG auvalayég o€ kukhogpopia. KAE eival n KaBapr Agia EvepyntikoU
avd pepidio Tou eTmpépoug apoiBaiou kepaiaiou (KAE), n otroia avTimtpoowTTelel TNV agia Tou
evepynTIkoU evog apoiBaiou kepaAaiou peiov To TTaBNTIKS Tou. H pepiopaTiki arédoon gival 1o
Hépiopa TTou KataBAAAE! pia ETaIPEia ETNOTWG WG TTOOOOTO £TTH TNG agiag TNG pETOXNG. Q¢ MeTpnTd
& looduvapa opifovTal T TTEPIOUCIOKA OTOIXEID JE AUETO PEUCTOTTOINCIUN agia. Z€ auTd
TIEPIANAUBAVOVTaI EUTTOPIKG XPEOYPAPQ, OVOIKTEG BETEIG OF EEVO OUVAANY A, EVTOKA YPOUMATIO
Tou dnpoaiou Twv HIMA kai dhol BpaxuTtpdBeapol TiThol. O TiTAoI auToi GUYKATOAEYOVTal OTO
10030Vapa METPNTWY, ETTEISH BewpoUvTal PEUOTA XPEOYPAPA KAl SEV UTTOKEIVTAI OE CNUAVTIKO
Kivduvo PETAROARG TNG agiag Toug. H oTaBpiopévn péon ke@aAaloTroinon ayopdg ival n yéon
XPNHATIOTNPIOKK a&ia TwV PETOXWV TTOU GUVBETOUV £va XOPTOPUAGKIO 1) éva SeikTn, oTaBUIoEVN
Bdoel TNg xpnuaTioTnPEIaKAG agiag KABE PETOXNG OTO XAPTOPUAAGKIO 1} OTOV JEiKT.

NAHPO®OPIEZ AEIKTH

H amédoon tou Aciktn Blended 1rou TpoBaAAeTal, uTToAoyiZeTal XPNOIMOTIOIMVTAG TOV AgiKTn
FTSE EPRA Nareit Equally Weighted Between North American, European and Asian
Regions a6 TV nuepounvia évapéng Tou éwg Tnv 30n NoepBpiou 2007, Tov Aciktn FTSE EPRA
Nareit Developed Real Estate (Net) Equally Weighted Between North American, European
and Asian Regions a1 v 1n Aekepfpiou 2007 £wg Tnv 31n Maprtiou 2021 Kal, 0Tn GUVEXEIQ,
Tov Agiktn FTSE EPRA Nareit Developed Net Total Return.

O FTSE EPRA Nareit Developed Net Total Return Index €ival évag aTabpiouévog Seiktng
KEPAAQIOTTOINONG AYOPAS, TIPOCAPHUOOHEVOG OTNV EAUBEPN BlaoTTopd, TToU £XEl OXESIAOTE yia va
QVTIKATOTITRIGE! TNV ETTIO00T TWV PETOXWY ETAIPEIWV O OTTOIEG dPATTNPIOTTOIOUVTAI OF
OUYKEKPIUEVOUG TOUEIG OTIG HEYAAEG OYOPEG/TTEPIOKEG OKIVATWY TOU OVETTTUYHEVOU KOGHOU.

O deikTng dev uTTOKEITaI O€ Blaxeipion kai dev TrePIAAUBAvVE! TUXOV £608a, apOIBEG 1y TIPOuRBEIEg
TwANoNG. H dueon emévduon oe deiktn dev eival EQIKTH.

Kd&Be Beiktng TToU ava@EépeTal OTO TTOPOV Eival TIVEUHATIKT IBIOKTNOTO (CUUTTEPIAAUBAVOEVWY TWV
KOATOXWPIOUEVWV EUTTOPIKWY ONUATWY) TOU OXETIKOU diKalotrapdyou. Kavéva Trpoidv Trou
BaoiCetal o€ kéTolov SeikTn dev XpnUaTOdOTETaI, UTTOOTNPIZETA, TIWAEITAI 1) TTPOWBEiTaN PE
OTTOIOVOATTOTE TPATTO ATTO TOV OXETIKG SIKAIOTIAPOXO Kal O DIKAIOTIAPOXOG dev Ba UTTEXEN Kaia
£UBUVN o€ axéan Pe auTtd. To ApoiBaio kepdhaio UTTOKETaN o€ Evepyr| Slaxeipion kai n Siaxeipion
Tou apoiBaiou KeaAaiou dev TreplopideTal attd TN 0UVOEDN Tou AgiKTn avagopdg.
XPNOIOTIOIRBNKE MIKTOG BEIKTNG avagpopdg, eTTeIdA UTTAPEE aAAayr Tou BeikTn avagopdg Katd Tn
SidipKela TG TTEPIGOOU AVaPOPAG.

AIANOMH

To apdv UAIKG TTpoopileTal yia SIavopT| ATTOKAEICTIKG OE TIPOOWTTA TToU SIAUEVOUV OF
SIKa10500i€g OTIG OTTOIEG N £V AGYW Slavopr) Kail SIGB€0T eV OVTIKEITAI OTOUG KOTH TOTTOUG
VOMOUG I Kavoviopoug. Eival euBivn oTToloudTToTE TTPOCWITOU TTOU £XE1 OTNV KOTOXI TOU
auTo To UAIKO Kall KGBE TTpoc(uTToU TTou £1miBUpEi va utroBdAel aitnon yia Mepidia oUppwva
He To EVNuEpWTIKO BEATIO VO EVIHEPWVETAI Kall VO TNPEI 6AOUG TOUG 1I0XUOVTEG VOHOUG Kall
KOVOVIOHOUG OTTOI0OSATIOTE OXETIKNG Sikalodooiag.

H MSIM kai o1 BuyaTpikEG TNG £XOUV GUVAEI GUHPWVIES YIA TNV AT KOIVOU EUTTOPIKA
TPOWONCN TWV TTPOIGVTWV KAl TWV UTTNPECIWYV Toug. KaBe Buyarpiki Tng MSIM puBpidetan
omwg apuolel on dikalodooia oTnv otroia dpacTnpioTroicital. O1 Buyarpikég Tng MSIM givan
ol £§\g: Eaton Vance Advisers International Ltd, Calvert Research ka1 Management, Eaton
Vance Management, Parametric Portfolio Associates LLC, Atlanta Capital Management LLC
kal Parametric SAS.

Ztnv EE, auté 10 éyypago ekdidetal amréd Tnv MSIM Fund Management (Ireland) Limited (FMIL). H
FMIL utrékerran aTov éAeyxo Tng Kevrpikrig Tpdmredag Tng IpAavdiag kai €xel ouaTabei otny IpAavdia
WG IBIWTIKA ETAIPEIT TIEPIOPICUEVNG EUBUVNG BACEI PETOXWV HE ETAIPIKO apIBUS pnTpwou 616661
Kal karaoTaTikr diguBuvaon 1o 24-26 City Quay, Dublin 2, DO2 NY19, Ireland.

Ek166 TG EE, 10 TTOpSV UAIKS exdideTan amrd T MSIM Ltd, n otroia eivar eykekpipévn kai
pubuiCetan amd Tn Financial Conduct Authority. n otroia éxer AdBel Gdeia Aeiroupyiag Kai UTTOKEITal
ae éAeyxo atd Tnv Apxr XpnuatomoTwrikig Acoviodoyiag (FCA). Eyyeypappévn atnv AyyAia.
ETaipikdg apibuog pntpwou 1981121, 'Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA.
EABeria: Ta éyypaga Tng MSIM diatiBeval oTa yeppavikd kai ekdidovral arré Tn Morgan Stanley &
Co. International plc, London (utrokar@oTtnua Zupixng), n otroia £xel AdBel ddeia Asitoupyiag Kai
utTéKeImal og €Aeyxo atré Tnv EABETIKA puBuioTikr apxr) Eidgendssische Finanzmarktaufsicht
(FINMA). ‘Edpa: Beethovenstrasse 33, 8002 Zurich, Switzerland.

Zaoudikn ApaBia: To TTapdv Eyypago dev eMTPETTETAI VO dlaveUnBei oTo BaaiAeio, eKTOG GV
TTPOOPICETAI YIa TIPOCWTTA TTOU ETTITPETTETAI CUMPWVA HE TOUG KAVOVIOUOUG YIa TO ETTEVOUTIKG
Ke@dAaia Trou €xouv ekdoBei atrd TV Apxr Kepahaiayopdg H Apxri Kepahaiayopdg Sev gépel
Kapio euBUvn WG TTPOG TNV aKPIBEI i} TNV TTANPATNTA TOU TIAPOVTOG £YYPAPOU KAl ATTOTTOIETAl
pPNTa KABE €UBUVN yia oTTOIdNTIOTE {Nuial TTPOKUWEI i TIPOKANBET Adyw TNG EUTTIOTOOUVNG O€
OTTOIOJATTOTE PEPOG TOU TIAPAVTOG £yypdpou. O UTIOWHPIOl ETTEVOUTEG TWV TIPOOPEPOUEVWV
KIVNTWV agluv TIpETTel va die§dyouv Tn SIKrA Toug S€ouaa ETTIUEAEI WG TTPOG TNV aKPiEIa Twv
TTANPOPOPIWV TTOU GXETICOVTAI PE TIG KIVITEG agieg TTou Ba TipoopepBouv. Edv dev katavoeiTte 10
TIEPIEXOMEVO TOU TTAPOVTOG EYYPAPOU, Ba TIPETTEI v CUPBOUAEUTEITE £€0UTIOBOTNHEVO
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XPNUATOOIKOVOUIKG GUHBOUAO.

H Trapouca olkovopIKA TTpoo@opd ekdG0NKE Kal ykPIBNKe yia xprion oTn Zaoudikr) Apafia ammd
Tn Morgan Stanley Saudi Arabia, Al Rashid Tower, Kings Sand Street, Riyadh, Saudi Arabia, n
ortToia gival eyKekpipévn kal pubpiCetal amrd TV Apxr Kepahaiayopdg pe apiBud ddeiag 06044-37.
Xovyk Kovyk: To Trapév éyypago diavéuetal arré Tn Morgan Stanley Asia Limited yia xprion oto
Xovyk Kovyk kai Ba S1oTiBeTal OTTOKAEIOTIKG O€ «ETTAYYEAUQTIEG ETTEVOUTEGY, OTTWG opifovTal OTO
Sidraypa yia TIg KIVNTEG agieg Kai TIG TTpoBeouiakég TTPAEeIS (Securities and Futures Ordinance) Tou
Xovyk Kovyk (Kegdhaio 571). To Trepiexdpevo auTtol Tou eyypdgou Sev €xel EAeyXBei oUTE £xel
€YKPIBEi aTTd oTToIadNTIOTE PUBKIOTIKA OpPXH, SUMTIEPIAaNBavOuEVNG TNG ETiTpoTTig
Kegpahaiayopwv (Securities and Futures Commission) Tou Xovyk Kovyk. ZUVETTWIG, EKTOG av
egaipeital pnTé BAoEl TNG OXETIKAG VOUOBETiag, To TTapdv £yypago dev Ba exdideTal, KUKAOPOPE,
SiavépeTal, armreuBUvetal fi diatiBeTar 0To KOV aTo Xovyk Kovyk.

Ziykarroupn: To Trapdv £yypago dev TTPETTEl va Bewpeital 0T amroTeAei TIPOOKANON YIa eyypagr A
ayopd pepIdiwy, €iTe GUECA €iTe £UPEDA, TTPOG TO KOIVO I} TIPOG OTTOIOBNTIOTE PEAOG TOU KOIVOU OTn
ZIyKaTroupn €KTOG Qv TIPOKEITAN (i) yia BEOUIKOUG £TTEVOUTEG OUNPWVA pE TO GpBpo 304 Tou vopou
VIO TIG KIVNTEG agieg Kal TIG TIPOBECHIaKEG TIPAEEIS TNG Ziykammoupng («SFA»); Kegdaio 289, A (ii)
o€ SIQOPETIKF TTEPITITWAT, AV Kal EPATOV TTANPOI TIG ATTAITACEIG OTTOI00OATTOTE AAANG I0XUoUCag
didragng Tou SFA. Eidik6Tepa, dev ETITPETTETAI N TIPOOPOPE OTO ETTEVOUTIKS KOIVO HEPIDIWV
apoiBaiwy KepaAaiwy Ta otroia dev Exouv AdBel ddeia AsiToupyiag f Bev £X0UV QVAYVWPIOTE aTTO
TN VOMIoHATIKR apXr TG Ziykatroupng (MAS). Tuxdv ypaTrTd UNKO Trou ekdideTal Kal aTreubuveTal
g€ TETOIO TIPOOWTTA, OTTIWG TTIPOAVOPEPBNKE, OE OXEON HE MIC TIPOOPOPd, deV GUVIOTA
EVNUEPWTIKG SeATIO KATA TNV évvola Tou SFA Kal, wg ek TOUTou, dev IOXUEI N UTTOXPEWTIKY EUBUVN
Bdoel Tou SFA g€ Oxéon HE TO TTEPIEXOUEVO TWV EVNUEPWTIKWY JEATIWV, KaI Of ETTEVOUTEG Bal
TIPETTEI VA EEETACOUV TTPOCEKTIKA £GV N £TTEVOUON €ival KATAAANAN yia auToUG. ZTIG TIEPITITWOEIG
KOTG TIG OTT0IEG GUVAAAAICTOEDTE PE QVTITTPOoWTTO TN Morgan Stanley Asia Limited kai oTig otroieg
0 gv AOyw avTITpdowTTog evepyei yia Aoyapiaopd Tng Morgan Stanley Asia Limited, AdBete udyn
6T 0 £V AGyw avTITTPOOWTTOG SEV UTTOKEITAI OE KAVOVIOTIKEG OTTAITACEIG TTOU eKSidovTal aTTd TN
Nopiopatiki Apxr TG Ziykarroupng oUTe TeAei uttd Tnv etrotTTeia NG NopiopaTikAig ApxAg TG
ZIykarroupng. MNa otroladrTToTE NTANOTA Ta OTToIa EVOEXETAI VA TIPOKUWOUV KATA T GUVAAAQYT
00G HE TOV €V ASYW QVTITTPOOWTTO, ATTEUBUVOEITE OTOV UTTEUBUVO ETTIKOIVWVIAG WE £5pa Tn
ZIyKaTroUprn, O OTT0I0G £XEI OPIOTE WG O TOTTIKAG 0ag UTTEUBUVOG ETTIKOIVWVIOG.

AuoTpaAia: To rapdv uAiké Trapéxetal arrd T Morgan Stanley Investment Management
(Australia) Pty Ltd ABN 22122040037, AFSL No. 314182 kai Tig BuyaTpIkéG TNG Kai Sev ATTOTEAE]
TTPoo@opd cuppeToXwv. H Morgan Stanley Investment Management (Australia) Pty Limited
@povTiel WoTe o BuyaTpikég MSIM va TIapéXouv XPnHOTOOIKOVOUIKEG UTTNPETIEG OE TIEAATES
XovdpIkrig otnv AuaTpahia. O CUPPETOXEG Ba TTPOOPEPOVTAI HOVO UTTO CUVORKES KATA TIG OTTOIEG
Sev aTraITEITal yVwaoToTIoINoN BAcel Tou vouou Trepi eTalpeiwv Tng AuaTpahiag 2001 (Cth) (o
«VOHOG TTEPI ETAIPEIWVY). OTTOIOATIOTE TIPOCPOPE GUUHETOXWY dev Ba voeital 6Tl gival TIpoo@opd
OUPPETOXWY O€ TTEPITITWOEIG UTTO TIG OTTOIEG OTTAITEITAN YVWOTOTTOINGN BACE TOU VOUOU TTEPi
ETAIPEIV Kal Ba yivetal pdvo o€ GTopa TTou TTANPOUV TIG TIPOUTTOBETEIS WG KTTEAATNG XOVOPIKIG»
(6TTWG opigeTal oTOV VOO TTEPT ETaIPEIWV). To TTapdv UAIKS dev Ba kataTebei oTnv ETmiTpot
KegpaAaiayopdg kai ETrevdioewv Tng AuoTpoAiag.

XiIAi: Evnuepvoups Toug duvnTiKoUg TTEVOUTEG OTI TO TTAPOV £YYPOPO AVUPEPETAI OE
KIVNTEG agieg aAAOSATTAG TToU eVBEXETAI Val gival yyeypappéveg oTo MnTpwo Kivitwyv Agiv
E€wrepikol (FSR) Tng EmiTpotiig XpnuatotmioTwTikwv Ayopwv (Comisién para el Mercado
Financiero n CMF) (Eyyeypapuéveg Kivntég Agieg) | o€ KivnTég agieg Trou evaExeTal va unv
eival eyyeypappéveg oto FSR (Mn Eyyeypappéveg KivnTég Aieg).

TNa mig Eyyeypappéveg Kivntég Agieg, oag evnuepwvoupe oti: Ol TIpoopePOUEVOI TITAOI
arroteAoUV KIVNTEG agieg aANODOTITG. Ta SIKQIWHATA KOl Ol UTTIOXPEWOEIG TWV JETOXWY UTTAyovTal
oTn dikaiodoaia Tou ekd6Tn. O1 HETOXOI KAl O SUVNTIKOI ETTEVOUTEG TIPETTEI VA EVIEPWVOVTAI YIT
QUTG Ta DIKAIWHOTA KOl O UTTOXPEWOEIG KOl VIO TOV TPATTO PE TOV OTTOI0 PTTOPOUV VA TG AOKAGOUV.
H emomeia Twv KivATWY agiwv ammd T CMF TTepiopigeTal OTIG aTTaITAOEIG TTANPOPOPNONG
oUp@wva Pe Tov kavéva 352, evd n GUVONIKY ETTOTTTEICN AOKETal OTTO TNV aAAOSATTT) PUBUICTIKN
apxn TG dikaiodoaoiag Tou ekd6TN. O1 dnudaoieg TTANPOPOpIES TToU BITIBEVTAI YIa TOUG TITAOUG ival
OTTOKAEIOTIKG EKEIVEG TTOU OTTAITOUVTAI OTTO TNV AAAOSATTF PUBUICTIKY apXr| KAl O AOYIOTIKEG OPXEG
Kall Ol KAVOVEG EAEYXOU EVOEXETAN VO DIOPEPOUV OTTO EKEIVEG TTOU I0XUOUV YIa TOUG EKBATEG TNG
XiArg. O1 diatdgeig Tou dpBpou 196 Tou vopou 18.045 ioxdouv yia OAa Ta PEPN TTOU EUTTAEKOVTAI
aTnVv £yypaen, TNV KatdBean, T ouvalayr Kai GAANEG TTPAEEIG TTou OXETIoVTal WE TIG KIVNTEG agieg
aAAodaTmg o1 otroieg SiETTovTal atrod Tov TiTAo XXIV Tou vopou 18.045.

Mo 1ig Mn Eyyeypaupéveg Kivntég Agieg, oag evnuepwvoupe 6ti: Ol KINHTEZ AZIEZ MOY
MEPINAMBANONTAI ZTO MNAPON EIMPA®O AEN EINAI EFTEFPAMMENEZ £TO FSR KAI Ol
NMPOZ®OPEZ ZXETIKA ME TIZ EN AOIQ KINHTEZ AZIEZ ©A AIENEPIOYNTAI BAZEI TOY
FENIKOY KANONA YTT' AP. 336 THZ CMF, ME ENAP=H KATA THN HMEPOMHNIA TOY
MAPONTOZ EMTPADOY. ANIOTEAOYN KINHTEZ A=IEZ AAMAOAAMHE KAI O EKAOTHE TOYZ
AEN YNOXPEOYTAI NA MAPAZXE|I AHMOZIA EITPA®A ZTH XIAH. Ol KINHTEZ A=IEZ AEN
YNOKEITAI ZTHN EMOMTEIA THZ CMF KAI AEN AYNANTAI NA NMPOZ®EPONTAI
AHMOZIQZ. Q% EK TOYTOY, TO MAPON EMMPA®O KAI AAAA YAIKA MPOZPOPAL IXETIKA
ME THN NMPOZ®OPA TON XYMMETOXQN XTO AMOIBAIO KEGAANAIO AEN AMTOTEAOYN
AHMOZIA MPOZPOPA 'H MPOZKAHZH A ETTPA®H 'H AFOPA TON ZYMMETOXQN TOY
AMOIBAIOY KEPANAIOY ZTH AHMOKPATIA THZ XIAHZ.

TMa TTANPOPOpIEG OXETIKA JE TNV KATACGTAGCT EYYPAPAG OUYKEKPIMEVWY TITAWV, ETTIKOIVWVHOTE JE
Tov TOTTIKO SIavoUEa Oag I ME TO TIPOCWTTO TTOU TTAPEIXE TO TTAPOV £yyPAPO.

Mepou: To ApoiBaio KepdAaio atroteAei emmpépoug apoiBaio kepdhaio Tng Morgan Stanley
Investment Funds, Société d'Investissement a Capital Variable (ETaipeia) Trou edpeUel oo
NougeppoUpyo Kkai ival eyyeypappévn ato MeydAo Aoukdto Tou AougepBoUpyou wg opyaviopds
GUANOYIKWV £TTEVOUCEWY OUUPWVA PE TO MEPOG 1 Tou vOpou Tng 17ng AekepBpiou 2010, 6TTwg
TpotrotroinBnke. H Etaipeia eivar Opyaviopdg Zuhoyikwv Erevdioewy oe Kivntég Agieg
(«OZEKAY). Edv 1o ApoiBaio KegdAaio kai o auppeToxég o1o Apoifaio Kepdahaio £xouv

eyypagei aTo Mepou Baael Tou NopoBetikou Aiardyuarog 862: NOUOS TTepi TTeVOUTIKWY KepaAaiwv
kai etaipeiv diaxeipions (Decreto Legislativo 862: Ley de Fondos de Inversion y sus Sociedades
Administradoras) 6Tiwg TpoTToTIoINBnKe, Bdoel Tou NopoBetikou Aiardyuarog 861: N6pog mepi NG
ayopdg kivnrwv aéiwv (Decreto Legislativo 861: Ley del Mercado de Valores)

STTWG TPOTTOTTOINBNKE, KOl BACEl Tou Kavoviouou TS ayopds Beauikwy emevdutwy (Reglamento
del Mercado de Inversionistas Institucionales) Tou eykpibnke Bdoel Tng Amégpaong SMV N°021-
2013-SMV/01 (Resolucion SMV N°021-2013-SMV/01) éTiwg TpotrotroiiBnke aré Tnv Armégaon
emBewpnong urr' ap. 126-2020-SMV/02 (Resolucion de Superintendente N°126-2020-SMV/02) (
Kavoviouég 1) kai v Ammégacn emBewpnong urr' ap. 035-2021-SMV/02 (Resolucién de



Superintendente N°035-2021-SMV/02) ( Kavovioudg 2), kal TIpoo@épovTal JOVo o€ BECHIKOUG
£TTEVOUTEG (OTTWG OpigeTal aTo GpBPo 8 Tou Nopou TTePT TNG Ayopdg KIVATWY agitiv) To TTAGICIO
NG €18IKAG BNUGOING TTPOTPOPAG TTOU OTTEUBUVETAI ATTOKAEIOTIKG OF BECUIKOUG ETTEVOUTEG
oUppwva Pe Tov Kavovioué 1 kai Tov Kavoviopo 2, ol GUPHETOXEG aTo Apoifaio KegdAaio Ba
EYYPAPOVTAI OTO TUAMA «TNS QYOPAS BETLIKWY ETTEVOUTWV» TOU SNOGCIOU UNTPWOU TNG ayopds
KIvNTWV agiwv ( Registro Publico del Mercado de Valores) Tiou Tnpeital amé v Embewpnon ms
ayopds Kivnrwv aéikwv (Superintendencia del Mercado de Valores, SMV), kai n TTpoo@opd Twv
OUPpETOXWY Tou ApoiBaiou KegaAaiou oto Mepol pévo o BeoIKOUG ETTEVOUTEG Ba UTTOKETAI
aTnv erotTTeia TNG SMV, KaBwg Kai TUXOV HETARIBACEIG TwV GUUHETOXWVY Tou AdoiBaiou
KegpaAaiou Ba UTTOKEIVTOI GTOUG TTEPIOPICKOUG TTOU TTEPIEXOVTAI OTOV TTPOAVAPEPBEVTA VOO TTEPT
NG AYOPAS KIVITWY agIldV Kal GTOUG TIPOAVAPEPBEVTEG KavOVIOHOUG TTou ekdidovTal BAael
auTou, CUPPWVA PE TOUG OTTOIOUG OI GUMHETOXEG Tou Apoiaiou Kepahaiou eTTiTpéTreTal va
petapiBadovTal HEvo PETAEU BECUIKWY £TTEVOUTWV Bdoel Tou GpBpou 27 Tou KavoviouoU 1 kal Tou
Kavoviopou 2. EGv oute 1o ApoiBaio KepaAaio oUTe oI ouppetoxég oo ApoiBaio Kegdaio

£xouv eyypagei kai dev Ba eyypagpouv oTo lMepol Bdaoel Tou NopobetikoU Aiardyuarog 862 kai
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Béoel Tou NopobBetikoU Aiarédyuarog 861 mmou mpoavagépbnkav, oUTe Ba ATTOTEAECOUV QVTIKEIPEVO
dnpooIag TTPOoPoPdg TToU aTTEUBUVETAI OE BETUIKOUG £TTEVOUTEG CUMPWVA e BATEI TOU
Kavoviopou 1, kai Ba Trpoo@epBoly H6vo o€ BeapIkoUg ETTEVOUTEG (OTTwG opieTal aTo apepo 8
Tou Népou Trepi TNG ayopds KIVITWY agiiv) SuVApE! IBIWTIKAG TOTTOBETNONG, SUMPWVA WE To dpBpo
5 Tou Népou Trepi TNG ayopdas KIVNTWY aglwv, ol GUMHETOXEG oTo Apoifaio Kepdhaio Sev Ba
£YYPAPOUV GTO dNUACIO UNTPWO TNG AYOPAS KIVATWY agILv TTou Tnpeital attd Tnv SMV, kai n
TTPOCPOPA TwV CUPPETOXWY Tou Apoiaiou Kepahaiou aTo Mepol o€ BeopIKOUG ETTEVOUTEG I TO
ApoiBaio KepdAaio dev Ba utrdkeivial aTnv emrotTTeia Tng SMV, kai otroladrTroTe petaBifaon Twv
gUPpETOXWY Tou ApoiBaiou KepaAaiou Ba UTTOKEIVTAI GTOUG TIEPIOPIGHOUG TTOU TIPoBAETTOVTaN ATTO
Tov N6po Trepi TNG ayopdig KIVATWV IV Kal TOUG TTPOaVOPEPBEVTEG KAVOVIOHOUG TTou ekdidovTal
Béoel autoU , CUPPWVA PE TOUG OTTOIOUG Of CUPHETOXEG Tou ApoiBaiou Kepahaiou eTTpémreTal va
peTapiBadovTal HOVO PETAEU BECUIKWV ETTEVOUTWIV.
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