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ZT1OX0G TNG £TTéVdUONG
MakpoTrpdBeoun avaTTuén Tng ETEVOUCHS OAG.

GLOBAL LISTED REAL ASSETS TEAM

. . Karnyopia
Ensv§unxn npoczvylon ] ) ) ) ) ) psp.'g.{w?, KATHIOPIA A
EmSIWKOUPE EAKUOTIKEG, HOKPOTTPOBECUEG OTTODOTEIG OTABUIOUEVOU KIVOUVOU, ETTEVOUOVTAG O€ TITAOUG -
KTNMOATOPETITIKWY ETAIPEIWV Ol OTTOIOI EivVal EICNYHEVOI OE XPNUATIOTAPIA KAl TIICTEUOUPE OTI TIPOOPEPOUV TNV KAAUTEPN NSpiopa U.S. dollars
a&ia 6oov apopd Ta UTTOKEIUEVO OTOIXEIO KOl KEPSN TOUG. AUTA N SITTAR €0Tiaon yia Tov TTPoadiopIopd TNG agiag Hag ISIN LU0266114312
ETTITPETTEI VA EKTIUAOOUHE TN OUVEXIZOUEVN ATTOTIUNGN TNG ETaIPEIAS, KaBW¢ Kal TNV agia peusToTToiNaNg Tou Bloomberg MORGPRA LX
XOPTOPUACKIOU UAIKWYV TTEPIOUCIAKWY GTOIXEIWV. XPNOIMOTIOIOUHE IBIOKTNTN £PEUVA VIO VO a§IOAOYHTOUpE €1IBIKOUG Hu/via évapgng 31 OkTwppiou 2006
TIOPAYOVTEG AKIVATWY Kal EUPUTEPOUG TTAPAYOVTEG TNG AYOPAG HETOXWY, KABWG Kal TTEPIBAANOVTIKOUG, KOIVWVIKOUG KAl KaBapn Atia $31,17
OXETIKOUG e TNV eTalpikA dlakuBépvnon (ESG) rapdyovTeg, oUTwG WOTE VA UTTOAOYIOOUE TIG KATAAANAEG HETPADEIG EvepynTikoU
yla TNV atroTiynon. Xt diadikaacia dnUIoupyiag Tou XapTOQUACKIOU EVOWHATWVOVTAI ETTIONG EKTIUAOEIG AKOAOUBWVTAG
pIa TTPOGEYYION ATIO TIAVW TTPOE Ta KATW (top-down) Kai i OUGSa UTTOPET VA EVOWHATWOEI, ETAEY GAAWY Zroixeia yia 10 A/K
TapAyOVTWY, TTPOBAETTOHEVA BEUENIWON ONpEia KAPTTAG, HAKPOOIKOVOUIKESG EKTIMACEIG KAl afIOANOYATEIG YEWTTOAITIKOU Hupepopnvia 31 OkTwpPpiou 2006
KIvOUVoU Kal KIVOUVOU avd Xwpa. KUKAO@Opiag
MPOZAH®OHKE XPONIA EMMEIPIAZ ETON NI (HeloiTie , Uk cldlias
EmevBUTIKR opada STHN ETAIPEIA KAAAO Kupiog §5|K1ng FTSE EPRA Nareit Developed Net Total
Laurel Durkay, CFA, Head of Global Listed Real Assets 2020 23 Z‘;::fgg‘é@ustom Avapepeévos Bsimsgegz‘;ggzz
Angeline Ho, Managing Director 1997 32 avagépeTal
D.esmond Foong, Managing Dllrectolr 201 20 SOVOAO EVEPYNTIKOU $ 153,25 ekaToppupia
Simon Robson Brown, Managing Director 2022 23 Aoy Luxembourg SICAV
Ta pEAN TG OpGSag UTTOKeIVTal o€ aAAAYF Qv TIAoT OTIYHA XWPIG TIPOEIBoTToiNaN. SFDR Classificationt ApBpou 8
j ) . j ) . ) Xpewoeig (%) KATHIOPIA A
qu’nyoplq A MEpI,GIu (% peTd TRV u(p(:flpaor] upo’lﬁwv)’ EvavrTi TOEJ Acgiktn !’IS usb MeéyioTn EmBAPUVOT EI0650U 575
Emidoon 100 SoAdpia USD mou emevdubnkav amd tnv évapén (adia uerpnrwv) Tpéxouoa emBdpuvan 174
O1 TrponyoUueveg £MISOTEIG Sev atroteAOUV O§IOTTIOTN EVBEIEN Yia HEAAOVTIKA aTroTeEAéopaTa. ApoiBr diaxeipiong 1,50
200 H emBdapuvon ei06dou gival n péyioTn duvarr| emBapuvon. Ze
KATTOIEG TIEPITITWOEIG EVOEXETAI VO TIANPWOETE AlyOTEPQ - YIal
TIANPOPOPIEG OXETIKA E QUTEG aTTEUBUVOEiTE GTOV
XPNHOTOOIKOVOMIKG 0ag oUpBoulo. O1 TpEXouaEeg ETIRAPUVOEIG
w7 /\,\\ M QUTIKATOTTTRIZOUV TIG TIANPWHES Kall Ta ££05a1 TToU £TMRAPUVOUV TO
A apoiBaio kepaAaio oTn dIAPKEI TNG AEITOUPYIOG TOU Kal apaipoUvTal
.~ aTd Ta oToIXEIO EVEPYNTIKOU Tou apoifaiou kepaAaiou oTn didpKeia
- Hiag Trepiddou. MepidapBavouv apoiBEg Trou kataBaAAovTal yia Tn
0 dlaxeipion Twv eTTEVOUTEWV (apoiBry dlaxeipiong), yia TG apoIBég
OkT '06 Amp "1 OkT '15 ATrp '20 SeTT '24 diaxeIpIoTr/ BepaToPUAAKQ, KABWG Kal TIG BIOIKNTIKEG daTTaveg. Ma
TIEPICOOTEPEG TTANPOYOPIES, avaTpéSTE aTNV evdTnTa «ETRapUVOEIG
— Kamnyopia A Mepidio Avopepetypévog deiktng avapopig Kkai E§oda» Tou evNUEPWTIKOU BeATiou.
Eyypagég (USD) KATHIOPIA A
Emdooeig emevduoewy (% PETA TNV agaipeon apoifwyv) og USD E)\?X'Om apxiKn a’mvéuon ) 0
ZwpeuTikA Bdon (%) Etnolomoinpévn (% £Tnoiwg) ERSXlomINETdy Ve phIETEVaton L

1™ 3 M AMNO APXH ETOYZ 1 ETOZ 3 ETH 5 ETH 10 ETH ENAP=ZH

Katnyopia A Mepidia 2,43 14,43 11,24 26,50 -1,15 -0,15 1,51 1,24
Avapepelypévog deikTng avagopdsg 3,01 16,07 11,77 28,86 0,39 1,76 4,02 2,92
ATrod60¢ig o€ emiTTeSo

nuepoAoyiakou £roug (%) 2023 2022 2021 2020 2019 2018 2017 2016 2015 2014
Katnyopia A Mepidia 10,01 -26,43 21,73 -13,27 17,36 -9,78 13,15 -1,16 -2,09 10,21

Avapepelyuévog SeikTng avapopdg 9,67 -25,09 2343 -7,59 22,02 -642 1534 1,66 -0,18 11,91
‘OAa Ta oToixeia emidoong utroAoyifovrai otnv TipR «NAV to NAV» (amré KAE o€ KAE), LeTd TV agaipeom apoifwyv, Kol dev
AapBdvouv uTréYn Tig TIPOUIBEIEG KOl TO KOOTOG TTOU TTPOKUTITOUV omTd TNV ékSoom Kail Thv e§ayopd pepidiwv. H Tryn yia

OAa Ta oToixeia eTTidoong kai Agiktn gival  Morgan Stanley Investment Management.

H agia Twv eTTevOUOEWY Kal TOU EICODAMATOG TIOU TIPOKUTTTEI OTTO QUTEG WTTOPET va PEIWOEI 1) va augnBei Kal UTTApXE!
TIEPITITWON VO PNV ETTIOTPAQE GTOV ETTEVOUTH TO TTOG0 TNG ETTEVOUCHG TOU.

AvaTpEETe OTNV EVOTNTA TWV TIPOCBETWV TTANPOPOPIWYV KAl TWV OPICHWYV OTO TEAOG TOU TTAPOVTOS EYYPAPOU.

ZTOTIOTIKG OTOIXEIA

(3 eTWV gTNOIOTTOINPEVQ) KATHIOPIA A AEIKTHZ

YtrepBarlouoa Atrédoon (%) -1,54 --
AeikTng GA@a (Tou Jensen) -1,80 -
Beta (BAita) 0,92 1,00
MooooTd TANPoPOPNONG -0,38 -
R teTpaywviopévo 0,96 1,00
Aeiktng Sharpe -0,25 -0,16
EvTommopog o@oApatwy (%) 4,05 -
MeTtaBAnTéTnTa KepaAaiou 18,83 20,09

(Tutmkn amékAion) (%)

Ta oTamoTIKG oToIxEia KIvEUvou/aTrddoong TTou TIpoRGAAovTal
uTtroAoyidovTal og aUykpion pe Tov AgikTn avagopdg Blended 6tav
XpPnoluoTroieital AgiKTNG OTov UTTOAOYIGHO.

AMOIBAIO
XapaKTNPIOTIKA KE®AAAIO
Evepyo pepidio (%) 42,71
Mepiopartiki amédoon (%) 3,17

ApiBuodg TOoTTOBETAOE WV 81
Z1aBuiopévn péon Ke@aiaiotoinan ayopdg (o€ dig 34,94
$)




AMOIBAIO

KOPUQaiEg XWPES (% Tou Zuvohikou KaBapou Evepyntikou)? KE®AAAIO
@ Hvwpéveg MoiTeieg 63,34

laTrwvia 8,02

‘ @ AuoTpahia 6,20
Hvwpévo Baaiieio 4,32

- TivykatroUpn 2,49
© Teppavia 2,43

® Kavadag 2,19

@ Xovyk Kovyk 2,11

@ raMia 2,03

ANo 4,69

@ Metpnta 0,54

AMOIBAIO

Katavour avd Topéa (% Tou ZuvoAikoU KaBapou EvepynTikou)'2 KE®AAAIO
@ Niaviki MwAnon 14,78

Axivnta 14,62

W @ Aiagopotroinpévo 14,34

Yyelovopikn MepiBaAyn 12,20

Biopnyavikég 11,35

© Kévipa dedopévwv 8,94

@ Xwpor aTrobRKeUoNg 7,19

@ Kiadog 5,14

® Mpageio 4,39

KartaAUpata/©épeTpa 2,70

® AMo 2,16

@ Metpnta 0,54

AMOIBAIO

KOPUQaitg TOTToBETATEIS (% Tou ZuvoAikoU KaBapou Evepyntikou)? KEDAAAIO
Welltower Inc 5,89
Equinix Inc 5,44
Prologis Inc 4,24
AvalonBay Communities Inc 4,12
Public Storage Inc 3,74
Digital Realty Trust Inc 3,13
Goodman Group 3,12
VICI Properties Inc 2,66
Extra Space Storage Inc 2,65
Realty Income Corp 2,50
TUvoAo 37,49

1t To ApoiBaio Kepahaio xapakTtnpiletal wg Tpoidv Tou ApBpou 8 oUupwva Pe Tov
Kavoviopo Trepi yvwOoTOTTOINCEWV AEIPOPIag OTOV TOUED TWV XPNHATOTTIOTWTIKWY
uTTNPETIWV. Ta TTpoidvTa Tou ApBpou 8 eival auTtd Ta oTroia TTPodyouV Ta TTEPIBAAAOVTIKG A
KOIVWVIKGA XAPOKTNPIOTIKA KOl TO OTTOI0 EVOWHATWVOUV TNV AEIPOPia OTNV ETTEVOUTIKN
Siadikacia pe dEOPEUTIKS TPOTTO.

1 EvdéxeTal va unv abpoiletal oo 100% Adyw NG €€aipeong GAAWYV OTOIXEIWV EVEPYNTIKOU Katl
TTaenTIKOU.

2Ma TTPOCOETEG TTANPOPOPIEG OXETIKA e TNV TA&IVOUNON O€ TOUEIG/ TOUG OPIOHOUG, ETTIOKEPTEITE
TNV 10T00€Aida www.msci.com/gics Kal To Y\woodpl Jag oTn diedbuvon
www.morganstanley.com/im.

3 AuToi of TiTAOI Kall Ol TIOGOGTIGIEG KATAVOUEG EIVAI GVO IO ETTEENYNHATIKOUS GKOTTOUC Kal Sev
auvioToUv, oUTE TIPETTEl VOl EPUNVEUOVTAI WG ETTEVOUTIKEG CUMBOUAEG 1 CUOTATEIG OXETIKA HE TOUG
QAVAPEPOUEVOUG TITAOUG 1) ETTEVOUTEIG.

Mo TTARPN YVWOTOTToiNoN TwV KIVBUVWY, avaTpéste oTo Evnuepwriké AeATio, Siabéoiuo otn
SiebBuvon www.morganstanleyinvestmentfunds.com. OAa Ta oToIxX g OTTWG IOXUOUV OTIG
30.09.2024, Ta oTroia UTTOKEIVTON € PETOROAN KABNUEPIVA.

Global Property Fund | AgATtio MAnpo@opiwv

MpogiA kivdivou/amrédoong Tng Karnyopiag Mepi1diwv A

* To apoifaio Ke@AAaIo EVOEXETAI VO ETTNPEACTEI ATTO JIAKUPAVOEIG TWV
GUVAAAOYHOTIKWY ICOTIMIWY HETAEU TOU VOUIOWATOG TOU apoIBaiou KEQaAQiou Kal Twv
VOUIOPGTWY TWV ETTEVOUCEWY TOU.

o Ymdapxouv TpéoBeToIl KivOUVOI TTOU OXETICOVTAI HE TIG ETTEVOUCEIG OE aKivnTa.

* To apoifaio kepdAaio BacifeTal o€ GAAX CUNBAAASEVA PEPN VIO VO EKTTANPWVEL
UTTOXPEWOEIG TOU ATTO GUYKEKPIPEVEG UTTNPETIEG, £TTEVOUOEIG 1 ouvaAAayég. Edv Ta
HéPN auTtd kaBioToUv agepéyyua, To apoliBaio KepAAaio evOEXETAI va EKTEDET O€
OIKOVOIKEG {niEG.

o O1 TapdayovTeg BiwoidTnTag evOExETal va BEGOUV O€ KivOUVO TIG £TTEVOUODEIG, VIO
TTOPAdEIypa: avTiKTUTIOq OTNV agia Tou evepynTiKoU, augnuéva Acitoupyikd £§oda.

¢ Mmropei va uttdpel aveTTapkrig apiBudg ayopaoTwy f TTWANTWY, Kal autd va ETTNPEAOEI
Tn duvaTdTNTa TWV apOIRAIWY KEPaAaiwy va ayopdlouv i va TTwAOUV Xpedypaga.

e Ymdpxouv augnuévol Kivduvol aTig eTTEVOUOEIG O aVaBUOUEVES aYOPEG, KABWG EKEl T
TIOAITIKG, VOUIKA KOl AEITOUPYIKG GUOTAPATO EVOEXETAI Va gival AlyOTEPO AVATITUYHEVA
atr' 6,7l OTIG AVATITUYHEVEG AYOPEG.

¢ O1 TTponyoUpeveg TIOOOEIG BEV ATTOTEAOUV GIOTTIOTN EVOEIEN VIO HEAAOVTIKA
amoteAéapata. O amoddoelg evaEXETal va augnBouv i va peiwBouv egaitiag
SIOKUPAVOEWY TwV GUVAAAaYUaTIKWV I00TIMIWY. H agia Twy £TTEVOUCEWY Kal Tou
£1003PATOG TTOU TTPOKUTITEI ATTO QUTEG PTTOPET va PEIWBET i va augnBei kal UTTapxEl
TIEPITITWON O ETTEVOUTEG VA aTTOAéTOUV OAGKANPO 1 oNUavTIKG PEPOG Tou TTogoU TNG
€TMEVOUTNG TOUG.

¢ H agia Twv eevdioEWY Kai TOU £I00dMPATOG OTT6 TTPOKUTITEI OTTO QUTEG Ba
Siakupaivetal kai dev TTapéxeTal kapia diaBeRaiwan 61 To ApoiBaio KepdAaio Ba
ETMITUXEI TOUG ETTEVOUTIKOUG TOU OTOXOUG.

e O eTrevdUOEIG PTTOPET VO TTPAYHATOTIOIOUVTAI O€ SIGPOPA VOUITUATA Kal, ETTOHMEVWG, Ol
METABOAEG TV CUVAAAQYHOTIKWY ICOTIMIWV EVOEXETAI VO TIPOKAAETOUV peiwon A
augnon tng agiag Twv eTevoUoewy. ETiTAéov, n aia Twv £TeVOUTEWY UTTOPET Va
ETTNPEACTEI SUOPEVWG OTTO SIOKUMAVOEIG TwV CUVAAAQYHOTIKWY ICOTIMIWY PETALU TOou
VOUIOPOTOG avagopdg Tou ETTEVOUTH KAl TOU VOUIoHATOG BAONG TV ETTEVOUCEWV.

MpdoBeteg Katnyopieg Mepidiwv A

NOMIZMA ENAP=H ISIN BLOOMBERG
AH (EUR) EUR 25.10.2010 LU0552900242 MSGPYAH LX
AX usbD 31.10.2006 LU0266115392 MORGPAX LX

O1 aimoeig yia petoxég oto ApoiBaio Kepahaio dev TrpETTel va UTTOBAANOVTAI XWPIG VO UTTAPXE!
TIPONYOUHEVWG avapopd aTo TpExov EvnuepwTikd PuAAGdIo kal oo ‘Eyypago Baoikuwv
MAnpogopiwv («KID») ) o1o ‘Eyypago Baaikwyv MAnpogopiwv yia Toug Erevdutég («KlIDy»), Trou
SlaTiBevtal oTa ayyAika Kol 0TV €TTioNUN YAWOOoa TNG TOTTIKAG dikalodoaiag oag oTn Sieubuvon
morganstanleyinvestmentfunds.com f dwpedv aTo eyyeypappévo ypageio NG Morgan Stanley
Investment Funds, European Bank and Business Centre, 6B route de Tréves, L-2633
Senningerberg, R.C.S. Luxemburg B 29 192.

MANpPopopieg OXETIKA WE TIG TITUXEG BIwoIpdTNTAG Tou ApoiBaiou kepaAaiou KaBWg kai n advoyn
TWV SIKAWHETWY TwV ETTEVOUTH €ival SINBECIUEG OTOV TTPOAVAPEPBEVTA IOTOTOTTO.

Av n eTaipeia diaxeipiong Tou axeTikoU ApoiBaiou KepaAaiou armmopaacioel va TepuaTioel T
gUP@WVia TNG yia TN TTpowenan autol Tou AuoiBaiou KepaAaiou oe OTToIadNTIOTE XWPK ToU
EOX 61ou eival eyyeypappévn TTpog TwANG, Ba 1o TTpdéel cUNPWVA JE TOUG OXETIKOUG KAVOVEG
OZEKA.

OPIZMOI

To evepyo pepidio gival n PéTpnon Tou TTOGoaToU aTTOKAIONG TWV CUPHETOXWY EVOG
XOPTOQUAGKIOU TWwV SIOXEIPIOTWV OE OX£DN WE TN oUVBEoN Tou BeikTn avapopds (Ue Baon Tig
OUPPETOXEG KO TOV GUVTEAEDTH BapUTnTag Twv GUPPETOXWV). Ma T BaBuoAdynaon Tou evepyol
Hepidiou xpnoipotrolgital n KAipaka 0%-100%. BaBuohoyia 100% onpaivel TTAfpn oTroKAIon atrd
Tov deiktn avagopdg. O utroAoyiopdg Tou Evepyol Mepibiou UTTOPET val EVOTTOIEf GUUMETOXEG HE
NV idia oikovopikr €kBean. O ouvTteheoTrig Beta (BATa) PETPd T OXETIKA PETABANTOTNTA EVOG
apoiBaiou KepaAaiou oTiG avodIKES i KABODIKES KIVATEIG TNG ayopds. Mia ékdoon 1 éva apoifaio
KePAAaio pe Oeiktn beta peyaAUTepo ammoé 1.0 TTapoucidlel peyaAUTEPEG DIOKUPAVOEIG EvavTl TG
ayopdi, evw pia €kdoon 1 éva apolfaio kepdaAaio pe Seiktng beta pikpdTepo amd 1.0

TTOPOUCIAdel HIKPOTEPEG Slakupdvaeig évavTl Tng ayopds. O ouvieAeaTrig Beta Tng Ayopdg
iooUTal TravTote pe 1.0 O épog Bloomberg avrirpoowevel 1o Bloomberg Global Identifier
(BBGID). Mpokerman yia évav povadiké 12whRgio aApapiBunTIké KwdIKG TTou €€l OXEDINOTE yia va
ETMTPETTEI TNV TAUTOTTONON TITAWY O€ TEPUATIKG TNG Bloomberg. To Teppatiké Tng Bloomberg, éva
oUoTnpa Trou TTapéxeTal atrd Ty Bloomberg L.P., emtpéel oToug avaAuTég va €xouv TTpdofacn
Kal va avaAUouV dedopEVa TNG XPNHATOTTIOTWTIKAG QYOPAg O€ TIPAYHATIKG Xpovo. Kabe kwdikdg
Bloomberg apxicel pe 10 idlo TrpéBepa BBG kal akoAouBeital atré evvéa XOpaKTAPES Ol OTTool
TrapaTiBevTal yia kABe katnyopia pepISiwy Tou emMPEPOUG apoiBaiou kepaAaiou. ISIN eival o
BBV apiBuodg avayvwpiong TiTAwv (ISIN), évag kwdIkOG 12 XOpaKTAPWY TToU aTToTeAETal aTTd
apIBPoUG Kal ypaupaTa BAoEl Twv OTToiwy YiveTal n avayvwpion Twv Tithwv. O deiktng R squared
META TIG aTTOSA0EIS HIOG ETTEVOUCNG OE GUOXETIONO pE évav deiktn. Otav o Seiktng R

squared iooutal pe 1.00, n emidoon Tou XapTopuAakiou gival TTAPpwG (100%) cuoxeTiopévn pe
Tov OeikTn Tou, v €vag xapunAog deiktng R squared onuaivel 6T n €T1id00n Tou XapTopuAakiou
£X€l XAUNASTEPN CUCXETION WE Tov OeikTn Tou. O apIBUGG TWV TOTTOBETACEWY TTOU EpPavifeTal
Oev arroTeAei Tov P€yIoTo apiBud, aAAG £va TUTTIKG £Upog. O1 TOTTOBETAOEIG TOU XOPTOPUAGKIOU
JTTOpE evioTe va uTTEpPaivouv Tov apIBuod autd, avaAoya pE TIG GUVBRKEG TG ayopds Kai TIG
ouvalayég o Kukhopopia. O Sharpe €ival SeikTng HETPNONG TTPOCAPPOCHEVNG WG TTPOG TOV
Kivduvo, 0 OTT0i0G UTTOAOYICETAI WG TTOCOOTO TNG UTTEPATTIOB00NG OE OXEON HE TNV TUTTIKN
armékAion. O deiktng Sharpe kaBopidel Tnv ammddoon avd povada kivduvou. Ooo uwnAdTEPOG
eival o deiktng Sharpe, 1600 KAAUTEPN N TIPOCAPUOCHEVN WG TTPOG ToV Kivduvo amddoon. O
SeikTng dA@a (Tou Jensen) PETPG TNV €TTIOO0N OTABMICPEVOU KIVOUVOU N OTToia avTITTPOoWTTEUE!
Tn péon aTrod00m £VOG XAPTOPUAGKIOU 1 HIOG ETTEVOUCNG OE GXEON WE TNV aTTO3001 TToU
TTPoBAETTETON aTTS TO HOVTEAO aTToTiNONG £vepyNnTIKOU Kai kepaiaiou (Capital Asset Pricing
Model - CAPM) pe Baan Tov GUVTEAEDTH| BT TOU XaPTOPUATKIOU ) TG ETTEVOUGNG Kail TN JEN


https://www.morganstanley.com/im/msinvf/index.html

aTéd00n TG ayopds. To o@dApa TrapakoAoudnang eival n TUTTIKr attokAion Tng dlagopds
HETAEL TWV aTTOdOCEWV HIag £TTEVOUONG Kal Tou Beiktn avagopdg Tg. KAE sival n KaBapr) Aia
EvepynTikoU ava pepidio Tou TTipépoug apoiBaiou kepaaiou (KAE), n otroia avTiTipoowTTevsl TNV
agia Tou evepynTikoU evog apoiBaiou kepaAaiou peiov To TTABNTIKG Tou. H pepiopaTiki arédoon
€ival To EPIoA TTOU KATARBGAAEI HIa ETIPEIR £TNOIWG WG TTOCOCTO £TTI TG agiag TG MeToxng. H
HETABANTOTNTA (TUTTIKA aTTOKAION) JETPA TNV ATTOKAION TG PEONG agiag oTnv oTToia
KATAVEUOVTAI Ol ATTOSOTEIG JEUOVWHEVNG ETTIOOONG, EVTOG EVOG £UPOG £MBOTEWY. QG MeTpnTd &
loo&Uvapa opifovTal Ta TTEPIOUTIaKE OTOIXEID e AUETT PEUCTOTIOIRTIYN agia. Z& auTd
TIEPINAPBAEVOVTaI EUTTOPIKG XPEOYPUPQ, AVOIKTEG BETEIG O€ EEVO OUVAANAYHA, EVTOKA YPOUMATIO
Tou dnpoaiou Twv HIMA kai dAAor BpaxutrpdBeapiol TiThol. Or TiTAol autoi cuyKaTaAéyovTal oTa
10030VaPA HETPNTWY, ETTEIBH BewpoUvTal pEUOTA XPESYPAPa KAl OEV UTTOKEIVTAI OE CNUAVTIKO
Kivduvo peTaBoArg Tng agiag Toug. O eikTng TTAnpopoépnaong cival o Seiktng alpha Tou
XapToQUAaKiou i n uTrEPaTT6800T avd povada KIvOUVOU, OTTWG PETPATAI OTTO TO GPAAUA
TTapakoAoUBnong, Evavl Tou JeikTn avapopag Tou xapToguAakiou. H oTaduiopévn péon
KePaAaIOTToiNon ayopds £ival N HECT XPNHOTIOTNPIOKA Ogia TwY HETOXWY TTOU OUVBETOUV éva
XOPTOQUAGKKIO 1) évar BeikTn, OTOBHIOUEVN BATEI TG XPNHOTIOTNPIOKAG agiag KABE YETOXAG OTO
XapTo@uAdKio 1) aTov Seiktn. YrepBdAAouca Atrodoon fi TipooTiBépevn agia (BeTIKA 1) apvnTIKr)
€ival n arddoon Tou XapTOQUAGKIOU O GUVAPTNON WE TNV attddoaon Tou SeikTn avagopdg.

NAHPO®OPIEZ AEIKTH

O FTSE EPRA Nareit Developed Net Total Return Index €ival évag otabuiopévog deiktng
KEPAAQIOTTOINONG Ayopds, TIPOCAPUOOHEVOG OTNV EAUBEPN BIOOTIOPd, TTOU €XEI OXEBIAOTE yIa va
QVTIKOTOTTTPICEI TNV ETTIO00T TWV PETOXWV ETAIPEIV OI OTTOIEG SPACTNPIOTTOIOUVTAI GE
OUYKEKPIUEVOUG TOUEIG OTIG HEYAAEG OYOPEG/TTEPIOKEG OKIVATWY TOU QVETTTUYHEVOU KOGHOU.

AIANOMH

To apAv UAIKOG TTpoopieTal yio SIaVOT OTTOKAEICTIKG OE TIPOCWTTA TToU SIAUEVOUV OF
SIka10500i€g OTIG OTTOIEG N £V AGYW Slavopr) kai SIGB€oT €V OVTIKEITAI OTOUG KOTH TOTTOUG
VOMOUG 1] Kavoviopoug. Eival euBivn oTTolIouS1TToTE TIPOCWITTOU TTOU £XEI OTNV KOTOXI) TOU
aUTO TO UAIKO Kall KABE TTpocwITOU Trou emIBUNET va uTToRdAEl aitnon yia Mepidia cUppwva
HE To EvnuepwTIKO BEATIO VO EVIMEPWVETAI Kall VO TNPEI OAOUG TOUG 1I0XUOVTEG VOHOUG Kall
KOVOVIOHOUG OTTOI0OSATIOTE OXETIKNG Sikalodoaoiag.

H MSIM, To Tprpa Siaxeipiong TTepIoudiakwy oToixeiwv Tng Morgan Stanley (NYSE: MS), kou
01 BUYOTPIKEG TNG £XOUV CUVAYEI CULPWVIES YIO TNV ATTO KOIVOU EUTTOPIKN TIPoWenon Twv
TIPOIOVTWYV KOl TWV UTTNPECIWV Toug. KdBe Buyarpikni Tng MSIM utrékeitar og éAeyxo 61Twg
TpoBAETETaN 0TN SiIKalodooia oTnv otroia dpacTnpiotroisital. O1 Buyarpikég Tng MSIM givon
ol £§\g: Eaton Vance Management (International) Limited, Eaton Vance Advisers
International Ltd, Calvert Research and Management, Eaton Vance Management, Parametric
Portfolio Associates LLC kai Atlanta Capital Management LLC.

Ztnv EE, 1a éyypaga g MSIM kai TG Eaton Vance exdidovTal ammd v MSIM Fund
Management (Ireland) Limited (FMIL). H FMIL utrékeimar atov éAeyxo Tng Kevrpikng Tpdmmedag Tng
Iphavdiag kai éxel ouoTaBei otnv IpAavdia wg ISIWTIKA eTaIpEia TrEPIOPITUEVNG EUBUVNG BACE!
METOXWV PE ETAIPIKO apIBud pnTpwou 616661 kai kataoTaTikr dielBuvon To 24-26 City Quay,
Dublin 2, DO2 NY19, Ireland.

Ek166 Tng EE, T éyypagpa g MSIM ekdidovtar até Tn Morgan Stanley Investment Management
Limited (MSIM Ltd), n omoia éxe1 AdBer Gdeia Aerroupyiag Kai UTTOKETal o€ €Aeyxo armé v Apxn
XpnuaromoTwrikrg Acovioloyiag (FCA). Eyyeypappévn otnv AyyAia. ETaipikdg apiBudg untpwou
1981121. "Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA.

EABeria: 1a éyypaga 1ng MSIM exdidovTar amrd 1 Morgan Stanley & Co. International plc, London
(urokardoTnua Zupixng), n otroia £xel AABel AdeIa AeIToUpYiag Kol UTTOKEITaI OE EAEYXO OTTO TV
EABeTikr pubuioTikr apxri Eidgendssische Finanzmarktaufsicht (FINMA). ‘Edpa:
Beethovenstrasse 33, 8002 Zurich, Switzerland. ItaAia: MSIM FMIL (Milan Branch), (Sede
Secondaria di Milano) Palazzo Serbelloni Corso Venezia, 16 20121 Milano, Italy. Karw
Xwpeg:MSIM FMIL (Amsterdam Branch), Rembrandt Tower, 11th Floor Amstelplein 1 1096HA,
Netherlands. MaAAia: MSIM FMIL (Paris Branch), 61 rue de Monceau 75008 Paris, France.
loTravia: MSIM FMIL (Madrid Branch), Calle Serrano 55, 28006, Madrid, Spain.

Nrtouptrdi: MSIM Ltd (Representative Office, Unit Precinct 3-7th Floor-Unit 701 and 702, Level 7,
Gate Precinct Building 3, Dubai International Financial Centre, Dubai, 506501, United Arab
Emirates. TnAépwvo: +97 (0)14 709 7158).

To Trapdv €yypago diavépeTal oto AigBvég XpnuatomoTwTiké Kévipo Tou NToupTrdn ommd
Morgan Stanley Investment Management Limited (Representative Office), ovrétnta mou
eToTITEUETAN aTT TNV APXT) XPNHATOOIKOVOUIKWY YTTNPEoIwy Tou NTtoupTrdl (<DFSA»).
MpoopigeTal yia xprion Hovo atré eTrayyeAdaTieg TTEAGTEG Kal avTIOUPBAAASEVOUG TNG ayopds. To
TIapov £yypago dev TTPOOpPIZETal yia diavopr) o€ TTEAATEG AIaVIKAG Kal o TIEAGTEG Alavikrig Oev Ba
TIPETTEI VA EvePYOUV BACEI TwV TTANPOPOPIWY TTOU TTEPIEXOVTAI GTO TIPSV £yYPaPO.

To TTapdv £yypa@o agopd £va XpNHATOOIKOVOUIKS TIPOIGV TO OTToI0 SEV UTTOKEITAI € KAyia Hop®r
pUBIoNG 1 éykpiong aré Tnv DFSA. H DFSA dev @épel Kapia uBlvn yia Thv e€étaon f Tnv
ETTOABEUCT OTTOIWVONTIOTE EYYPAPWY OE OXEDT PE QUTO TO XPNMOTOOIKOVOUIKS TTpoidv. Katd
auvéTeia, N DFSA dev éxel eykpivel TO TIapOV £yypago i oTToIoSATIOTE AAAO OXETIKO £yypa@o oUTe
£xel AaBel PETPa yia va eTTAANBEUTEI TIG TTANPOPOPIES TTOU TTAPATIBEVTAI GTO TTAPOV EYYPAPO Kal
Sev Pépel Kapia eubuvn yi' auTég. To XPNHOTOOIKOVOUIKS TTPOIOV OTO OTTOI0 AVOPEPETAI TO TTOPOV
£YYPOQO EVOEXETAI Va PNV Eival PEUCTS r/kal VO UTTOKEITOI OE TTEPIOPIOHOUG GO0V apopd TN
petammwAnon A TN petaBiBaoti Tou. Or uTrowriol ayopaoTég Ba TTpETTel va dievepyouv Tn JIKr) Toug
Séouoa eTTIPEAEID OXETIKA HE TO XPNHOTOOIKOVOUIKS TTPOI6V. Edv dev KATAVOEITE TO TTEPIEXOUEVO
TOU TTAPOVTOG £YYPAPOU, Ba TTPETTEI VA GUUBOUAEUTEITE EE0UCIOBOTNHEVO XPNHOTOOIKOVOUIKO
ouUpBoulo.

Xovyk Kovyk: To Trapév £yypago diavépetal aré Tn Morgan Stanley Asia Limited yia xprion oTo
Xovyk Kovyk kai Ba S10TiBeTal OTTOKAEIOTIKG O€ «ETTAYYEAUATIEG ETTEVOUTEGY, OTTWG OpifovTal GTO
Sidraypa yia TIg KIVNTEG agieg Kai TIG TTpoBeapiakég TTPAEelS (Securities and Futures Ordinance)
Tou Xovyk Kovyk (KepdAaio 571). To TrepiexOUEVO auTOU TOU eyyPAPou Bev £xel eEAeyxOei oUTe

£xel EyKPIBEN aTTO OTTOIAdNTIOTE PUBUIOTIKN apXr), UMTTEPIANAKBavopéVNG TG ETTiTpoTTig
KegpaAaiayopwv (Securities and Futures Commission) Tou Xovyk Kovyk. ZUVETTWIG, EKTOG av
€CaIpEiTal pnTA BACEI TNG OXETIKAG VOUOBETIaG, To TTapdV £yypapo dev Ba ekdideTal, KUKAOPOPE,
SiavépeTal, arreuBUvetal fi diatiBeTar oTo KoV aTo Xovyk Kovyk. ZiykatroUpn: To Trapdv
£yypa@o Sev TTPETTEN va Bewpeital 6T atToTeAEl TTPOOKANGN yia eyypagn 1) ayopd HepIBiwy, €iTe
dueoa gite £uueoa, TTPOG TO KOIVO I TIPOG OTTOIOBATIOTE UEAOG TOU KOIVOU 0T ZIYKATToUpn EKTOG
av TTpoKeITal (i) yia BeapikoUg £TTEVOUTEG CUPPWVA e TO pBpo 304 Tou VOUOU Yia TIG KIVNTEG
agieg kai TIg TTPOBETHIOKEG TIPAEEIS TNG ZiykaTToupng («SFA»); KepdAaio 289, 1 (i) o

SIOPOPETIKF TIEPITTTWAT), AV Kal EQATOV TTANPOI TIG ATTAITATEIG OTTOINGBATIOTE GAANG I0XUOUCOG
didragng Tou SFA. Eidik6TepPQ, dev ETTITPETTETAI N TIPOOPOPEG OTO ETTEVOUTIKS KOIVO HEPIDIWV
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apoiBaiwy KepaAaiwy Ta otroia dev Exouv AdBel ddeia AsiToupyiag fi Bev £X0UV avayvwpIoTE aTTo
TN vopIopaTikr apxr TG Ziykarmroupng (MAS). Tuxdv ypaTrté uNikS Trou ekdideTal Kai aTreuBuveTal
o€ TETOIO TIPOOWTTA, OTTIWG TTPOAVAPEPBNKE, OE OXEDN PE HIO TIPOOPOPA, BEV CUVIOTA
EVNUEPWTIKS BEATIO KOTA TNV €vvola Tou SFA Kal, wg €K ToUTou, BeV IOXUEI N UTTOXPEWTIKF €uBUVN
Bdoel Tou SFA g€ Oxéon HE TO TTEPIEXOMUEVO TWV EVNUEPWTIKWY DEATIWV, Kl Of ETTEVOUTEG Ba
TIPETTEI VA EEETACOUV TIPOOEKTIKA €AV N £TTEVOUON €ival KATAAANAN yia auTtols. AuoaTpaAia: To
Tropdv UAIKS TTapéxeTal atrd Tn Morgan Stanley Investment Management (Australia) Pty Ltd ABN
22122040037, AFSL No. 314182 kai Tig BuyaTpIKEG TNG Kol OEV OTTOTEAET TIPOTPOPG TUUHETOXWV.
H Morgan Stanley Investment Management (Australia) Pty Limited @povTigel woTe ol BuyaTpikég
MSIM va TTapéXouv XpnHOTOOIKOVOUIKEG UTINPETiEG o€ TTEAATEG XOVOPIKAG aTnv AucTpaAia. O1
OUPPETOXEG Ba TIPOGPEPOVTAI HOVO UTTO GUVBNKEG KATA TIG OTTOIEG OEV ATTAITEITAI YVWOTOTIOINGN
Béoel Tou vopou Trepi eTaipeiwv TN AucTpaiag 2001 (Cth) (0 «vOpOG TTEPI ETAIPEILIVY).
OTr0Ia8ATIOTE TIPOOPOPE CUPUETOXWY Oev Ba voeital 4TI ival TTPOOPOPE CUPUETOXWY O€
TIEPITITWOEIG UTTO TIG OTTOIEG OTTAITEITAN YVWOTOTTOINON BACEI TOU VOOU TTEPT ETAIPEIDV Kal Ba
yiveTal uévo o€ AToua TTou TTANPOUV TIG TIPOUTTOBECEIG WG KTTEAGTNG XOVOPIKNG» (OTTWG OpigeTal
aTov VOO TTePi eTaIpeIwV). To Trapdv UAIKG dev Ba kataTedei aTnv Emimpot Kepahaiayopdg Kai
Emevduoewv TG AucTpahiag.

XiIAA: Evnuepwvoupe Toug SuvnTIKoUG ETTEVOUTEG OTI TO TTAPOV £YYPOPO AVAPEPETAI OE
KIVNTEG aieg aAAOBATTIG TToU eVBEXETI VA €ival eyyeypappéveg oTo MnTpwo Kivntwyv Adiwv
ESwrepikoU (FSR) Tng EmiTpotriig XpnparomoTtwrikiwv Ayopwyv (Comision para el Mercado
Financiero 1 CMF) (Eyyeypaupéveg Kivntég Agieg) i o€ KIvnTéG agieg Trou EvBEXETAN VO NV
eival eyyeypappéveg oto FSR (Mn Eyyeypappéveg Kivntég Agieg).

MNa mig Eyyeypoppéveg Kivntég Agieg, oag evnpepvoupe 61i: O1 TTIPOOPEPSHEVOI TITAOI
arroteAoUv KIVNTEG agieg aANODATTG. Ta SIKQIWHATA KAl Ol UTTOXPEWOEIG TWY PETOXWV UTTAYOVTal
oT1n dikaiodoaia Tou ekdOTN. O1 PETOXO! Kall OF BUVNTIKOI ETTEVOUTEG TTPETTEN VO EVIEPLIVOVTAI VIOt
QUTE TO DIKAIWHOTA KOl O UTTOXPEWOEIG KAl VIO TOV TPATTO JE TOV OTTOI0 PTTOPOUV VAl TOl AOKAGOUV.
H erorTeia Twv KivATWY agiwv ommd T CMF TTrepiopigeTal OTIG aTTaITAOEIG TTANPOPOPNONG
oUWV PE ToV Kavova 352, evw) N OUVOAIKY ETTOTTTEIR AOKEITaI OTTO TNV aAAODATTA PUBUICTIKA
apxn TG dikaiodoaoiag Tou ekdOTN. O1 dnudoieg TTANPOPOpIES TTOU BITIBEVTAI YIa TOUG TITAOUG €ival
OTTOKAEIOTIKA EKEIVEG TTOU OTTAITOUVTAI OTTO TNV GAAOSATTH PUBUICTIK apXr| Kal O AOYIOTIKEG OPXES
Kl Ol KAVOVEG EAEYXOU EVOEXETAI Va DIOPEPOUV OTTO EKEIVEG TTOU IOXUOUV YIa TOUG EKDOTEG TNG
XiArg. O1 diatdgeig Tou dpBpou 196 Tou vopou 18.045 1oxUouv yia OAa T €PN TTOU EUTTAEKOVTAI
aTnV eyypagr), TNV KATaBean, Tn cuvaAAayr| kai GAAEG TIPAEEIG TTOU OXETICOVTal WE TIG KIVNTEG Ogieg
aANodatTAg o1 oTToieg SiETTovTan amrd Tov TiTAo XXIV Tou véuou 18.045.

O1 airoeig yia ouppeToxXEG Tou ApoiBaiou KepaAaiou oTo emmpépoug apoifaio KepaAaio TTou
ava@EPETal OTO TTAPOV SeV TIPETTEN VO UTTORGAAOVTAI XWPIG VO UTTAPXE! TIPONYOUREVWG avagpopd
aTo Tpéxov Evnuepwriké PulAadio, oto Eyypago Baaikwv MAnpogopiwv (KID) A oo Eyypago
Baoikwv MAnpogopiwv yia Toug Erevdutég (KIID), Tnv Etioia ‘ExBeon kai Tnv E€apnviaia ‘ExBeon
(Eyypaga Mpoogopdg) rj GAAa €yypaga TTou diatiBevTal oTn SIKAIodooiar GTTOU UTTAYEOTE dWPEAV
o710 gyyeypaypévo ypageio, European Bank and Business Centre, 6B route de Tréves, L-2633
Senningerberg, R.C.S. Luxemburg B 29 192.

Na 1ig Mn Eyyeypappéveg Kivntég Agieg, oag evnuepwvoupe 61i: Ol KINHTEZ A=ZIEX MNOY
MEPINAMBANONTAI ZTO MAPON EIMTPA®O AEN EINAI EFTEFTPAMMENEZ 2TO FSR KAI Ol
NMPOZ®OPEZ IXETIKA ME TIZ EN AOIMQ KINHTEZ A=ZIEZ ©A AIENEPIOYNTAI BAZEI TOY
FENIKOY KANONA YTT' AP. 336 THZ CMF, ME ENAP=H KATA THN HMEPOMHNIA TOY
MAPONTOZ EIMPA®OY. ANTOTEAOYN KINHTEZ AZIEZ AAMNOAAMHZ KAl O EKAOTHZ TOYZ
AEN YNOXPEOYTAI NA MAPAZXEI AHMOZIA EIMMPADA XTH XIAH. Ol KINHTEZ AZIEZ AEN
YMOKEITAI ZTHN EMOMTEIA THZ CMF KAI AEN AYNANTAI NA NMPOZ®EPONTAI
AHMOZIQE. QF EK TOYTOY, TO MAPON EIMTPADO KAI AAAA YAIKA MPOZ®OPAL ZXETIKA
ME THN NPOZ®OPA TON YMMETOXQN ZTO AMOIBAIO KEGAAAIO AEN AMTOTEAOYN
AHMOZIA MPOZPOPA 'H MPOZKAHZH A EFTPA®H 'H ATOPA TON £YMMETOXQN TOY
AMOIBAIOY KEDANAIOY LTH AHMOKPATIA THZ XIAHZ.

TMa TTANpOoPOPIEG OXETIKA HE TNV KATAOTAOT £YYPAPrIG CUYKEKPINEVWV TITAWY, ETTIKOIVWVIAOTE HE
TOV TOTTIKG dlavopéa oag i JE TO TIPACWTTO TTOU TTAPEIXE TO TTAPOV EyyPapo.

Mepou: To ApoiBaio KepdAaio atroteAei emmpépoug apoiBaio kepdhaio TN Morgan Stanley
Investment Funds, Société d'Investissement & Capital Variable (ETaipeia) Trou edpelel oto
NoutepBoupyo kai gival eyyeypappévn a1o MeydAo Aoukdro Tou AouepBolpyou wg opyavioudg
GUANOYIKWV ETTEVOUCEWY CUUPWVA PE TO MEPOG 1 Tou VOpou TnG 17ng AekepBpiou 2010, 6TTwg
Tpotrotroidnke. H ETaipeia gival Opyaviopdg ZulMoyikwy Etrevduoewv ae Kivntég Agieg
(«OZEKAY). Edv To ApoiBaio KegdAaio kai o auppETOXEG oTo Apoifaio Kepdahaio £xouv
eyypagei aTo Mepou Baoel Tou NopoBetikou Aiardyuarog 862: NOUog Trepi TrevOUTIKWY KepaAaiwv
ka eraipeiwv diaxeipiong (Decreto Legislativo 862: Ley de Fondos de Inversion y sus Sociedades
Administradoras) 6Tiwg TpotToTroIBnke, Bdoel Tou NopoBetikou Aiardyuarog 861: Nopog mmepi NG
ayopdg kivnrwv aéiwv (Decreto Legislativo 861: Ley del Mercado de Valores)

STTWG TPOTTOTTOINBNKE, KaI BAael Tou Kavoviouou g ayopds Beauikwy emevdutwy (Reglamento
del Mercado de Inversionistas Institucionales) Trou eykpibnke Bé&oel Tng Amoégpaons SMV N°021-
2013-SMV/01 (Resolucion SMV N°021-2013-SMV/01) émiwg TpotroTroiiénke aré tnv Amrégaon
emBewpnong urr' ap. 126-2020-SMV/02 (Resolucién de Superintendente N°126-2020-SMV/02) (
Kavoviouog 1) kai Tnv Arrépaaon embewpnong urr' ap. 035-2021-SMV/02 (Resolucion de
Superintendente N°035-2021-SMV/02) ( Kavoviouog 2), kal TIpoo@EéPOVTal JOVO O€ BECHIKOUG
£TTEVOUTEG (OTTWG opideTal aTo GpBpo 8 Tou NdpoU TTEPT TNG ayopds KIVATWY agltv) oTo TTACicIo
NG €18IKAG dNUOCIAG TIPOTPOPAS TTOU OTTEUBUVETAI OTTOKAEIOTIKG O€ BEOUIKOUG ETTEVOUTEG
oUpewva Pe Tov Kavovioud 1 kai tov Kavoviopo 2, ol GUPPETOXEG aTo Apoifaio KegdAaio Ba
EYYPAPOVTAI OTO TUAHA «TNS QYOPdS BEOLIKWY ETTEVOUTWV» TOU SNUOGIOU PNTPWOU TNG ayopds
KIvNTWV agiwv ( Registro Publico del Mercado de Valores) Tiou Tnpeital amé v Embswpnon mg
ayopdgs kivnrwv aéiwv (Superintendencia del Mercado de Valores, SMV), kai n TTpoo@opd Twv
ouppETOXWY Tou ApoiBaiou KepaAaiou ato Mepol pévo o€ BeoIKOUG ETTEVOUTEG Bal UTTOKEITAI
oTnv eTotTTeia NG SMV, KaBwg Kai TUXOV HETORIBACEIG TWV GUUHETOXWY Tou ApoiBaiou
KegpaAaiou Ba UTTOKEIVTOI GTOUG TTEPIOPICHOUG TTOU TTEPIEXOVTAI OTOV TTPOAVOPEPBEVTA VOO TTEPT
NG ayopdg KIVATWY ItV KOl OTOUG TIPOAVAPEPBEVTEG KAVOVIOHOUG TToU kdidovTal BAael

auToU, CUMPWVA E TOUG OTTOIOUG Of CUMMETOXEG Tou ApoiBaiou Kepahaiou eTTiTpéTreTal va
peTapiBadovTal HOVo PETOEU BETUIKWY £TTEVOUTWYV Bdoel Tou dpBpou 27 Tou KavoviouoU 1 kal Tou
Kavoviopou 2. EGv oute 1o Apoiaio Kepahaio oUTe oI cuppeToxég aTo ApoiBaio KegdAaio

£xouv eyypagei kai dev Ba eyypagoUv oTo Mepol Bdoel Tou Nopoberikou Aiardyuarog 862 kai
Baoel Tou NopobBetikou Aiardyuarog 861 mou mpoavagépbnkav, ouTe Ba atroTeAécouv
QVTIKEIPEVO BNUOCIAG TIPOCPOPAG TTOU aTTEUBUVETAI OE BETUIKOUG £TTEVOUTEG CUPPWVA PE BACE!
Tou Kavoviouou 1, kai 8a Trpoo@epBoUv Hovo ag BEOHIKOUG ETTEVOUTEG (OTTWG opieTal aTo dpBpo
8 Tou Népou Trepi TNG ayopag KIVNTWY agltiv) SUVApE! IBIWTIKAG TOTTOBETNONG, CUMPWVA HE TO
8pBpo 5 Tou N6pou TTepi TNG ayopds KIVATWY agiwy, oI CUPMETOXEG oTo ApoiBaio KepdAaio dev



Ba eyypagoUlv aTo dNUACIO PNTPWO TNG AYOPAES KIVATWY agluv TTou Tnpeital ammd v SMV, kai n
TIPOCPOPE TWV CUHMETOXWY Tou ApoiBaiou KegaAaiou aTo Mepol o€ BeopikoUg eTTEVOUTEG A TO
ApoiBaio KepdAaio dev Ba uttékeivTal oty eTrotTTeia Tng SMV, kai otroladriTroTe peTaBifacn Twv
OUppETOXWY Tou ApoiBaiou KepaAaiou Ba UTTOKEIVTAI GTOUG TTEPIOPICHOUG TTOU TIPOBAETTOVTAN ATTO
Tov Népo TTeEpi TNG ayopdg KIVNTWY agIV KAl TOUG TIPOaVAPEPBEVTEG KAVOVIOHOUG TToU ekSidovTal
Bdoel auToU , CUPPWVA PE TOUG OTTOIOUG Of CUPKETOXEG Tou Apoifaiou Kepahaiou eTTpETTeTal va
petaBiBadovTal HOvo PETAEU BeTIKWY £TTEVOUTWV. O1 AITATEIG YIa CUPUETOXEG Tou ApoiBaiou
KegpaAaiou oTo empépoug apoiBaio KEPAAQIO TTOU avapépeTal OTo TTaPOV dev TIPETTEI VOl
UTTORAAOVTAI XWPIG VO UTTAPXE! TIPONYOUHEVWG avagopd aTo Tpéxov Evnuepwtiké GuAAadio, aTo
‘Eyypago Baaikuwyv MAnpogopiwv (KID) i oto ‘Eyypago Baoikwy MAnpogopiwy yia Toug
Emevoutég (KIID), Tnv EtAoia ‘ExBeon kai Tnv E§aunviaia ‘ExBeon (Eyypaga Mpoogopdg) r) GAa
£yypaga TTou diatiBevTal oTn dIKAI0S0Cia GTTOU UTTAYECTE dWPEAV OTO EYYEYPAUUEVO YPOPEIO,
European Bank and Business Centre, 6B route de Tréves, L-2633 Senningerberg, R.C.S.
Luxemburg B 29 192.

ZHMANTIKEZ MAHPO®OPIEZ

Eupw1rn, Méon AvaroAn kai Appiki (EMEA): H Trapouca SIa@nMIoTIKI OVAKOIVWOT) EXEI
£k800¢ei a6 TNV MSIM Fund Management (Ireland) Limited ("FMIL"). H MSIM FMIL utrékeiron
oe éAeyxo amod v Kevipikn Tpdmreda Tng IpAavdiag. H MSIM FMIL éxel cuoTabei oTnv
IpAavdia wg IBIWTIKNA ETAIPEIN TTEPIOPICHEVNG EUBUVNG BATEI HETOXWV PE ETAIPIKO APIBPO
HnTpWwou 616661 kai KataoTaTKA SiEUBuvon 24-26 City Quay, Dublin 2, DO2 NY19, Ireland.
To Trapdv UAIKG TTEPIEXEI TTANPOQOPIEG TTOU apopolV Ta £TTIUEPOUG apoiBaia kepdAaia Tng Morgan
Stanley Investment Funds, Etaipeiag Emrevdloewv MetaAntol Kegahaiou pe édpa 1o
Nougeppoupyo. H Morgan Stanley Investment Funds (n «Etaipeiax) eédpetel oto MeydAo Aoukdto
Tou AougepBoupyou wg opyaviopdg GUAOYIKWY £TTEVOUTEWY, oUPPWVa pe To TuApa 1 Tou
Noépou TG 17ng Aekepppiou 2010, étwg TpoTtoTroirnke. H Etaipeia eival Opyaviopdg
2uMoyikwyv ETrevduoewy oe Kivntég Agieg («OZEKA»).AITioeig yia pepidia oTo ApoiBaio
KepdAaio dev Ba TrpéTTel va UTTORBAANOVTAI XWPIG Of EVOIAPEPOHEVOI VO EXOUV OUMBOUAEUTET
TIPONYOUNEVWG TO TPEXOV EvnuepwTikd AgATio, T0 ‘Eyypagpo Baaikwy MAnpogopiwy («KID») ri 10
‘Eyypa@o Bagikwv TTAnpo@opiwv yia Toug etTevduTég («KlIID»), Tnv ETrioia ‘ExkBeon kai Thv
E&apnvicia ‘ExBeon («Eyypagpa Mpoopopds») i GAa éyypaga Trou diatiBevial otn Sikaiodoaia
TTou UTTAyEaTeE, Ta oTtoia diatiBevTal dwpedv atd Tnv €dpa oTn dieBuvan: European Bank and
Business Centre, 6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.
EmmirAéov, o1 ITahoi eTrevBuTég Ba TTpéTTel va avaTpéxouv aTo «AvaAuTiko ‘Eviutio Aitnong»
(Extended Application Form) kai o1 TrevduTég 010 X0ovyK Kovyk Ba TTpETTEl va avaTpéXouv aTnv
evotnTa «Mpdobeteg MAnpoopieg yia eTTeVOUTEG 0TO Xovyk Kovyk» aTo Evnuepwrikd AeAtio.
Avriypaga Tou EvnpepwTikol AgAtiou, Tou Eyypdgou Baoikwy MAnpogopiwv («KID») r Tou
Eyypdgou Baaikwv MAnpogopiwv yia Toug ETrevdutég («KlID»), Tou KataoTarikoU Kai Twv
£TNOIWV Kal Eaunviciwy ekBéoewv oTn Mepuavikh YAWOoa, KaBWG Kal TIEPAITEPW TTANPOPOPIES,
SiaTiBevtal dwpedv armd Tov avrirpdowtto oTnv EABeTia. O avrimpdowTog otnv EABeTia givai n
etaipeia Carnegie Fund Services S.A., 11, rue du Général-Dufour, 1204 eveun. O evreTaAuévog
popéag TTAnpwprg otnv EABeTia gival n Banque Cantonale de Genéve, 17, quai de I'lle, 1204
[even. To TTapdV £yypapo CUVTAXBNKE OTTOKAEIOTIKG YIa TTANPOQOPIaKoUG OKOTTOUG Kal dgv
aTToTeAEl TIPOoPOPG  oUCTAON VI TNV ayopd r) TIWANGT OTTOIOUBHTIOTE CUYKEKPIEVOU TITAOU 1
yia TNV UI0B£TNON OTTOI0O8ATIOTE CUYKEKPIPEVNG ETTEVOUTIKAG OTPATNYIKAG. O1 £TTEVOUTEG TTPETTEI VA
yvwpidouv 611 n diagopoTroinuévn oTPATNYIKA deV TTPOCTATEVEI OTTO ATTWAEIEG O PICt CUYKEKPIUEVN
ayopd.

Kd&Be deiktng TTOU avagpépeTal aTo TTapoV gival TIVEUHATIKH 1IB1I0KTNGia (CUPTTEPIAAUBAvVOpEVWY
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TWV KATAXWPIOKEVWV EUTTOPIKWV GNUETWY) TOU GXETIKOU BIkaoTrapdyou. Kavéva TTpoidv TTou
BaoiCetal o€ kéToI0V B€iKTN eV XpnUATOdOTETAI, UTTOOTNPICETA, TIWAEITAI 1} TIPOWBEiTAN E
OTTOIOVOATTOTE TPATTO OTTO TOV OXETIKG SIKAIOTIAPOXO Kal O DIKAIOTIAPOXOG dev Ba UTTEXEN Kapia
€UBUVN o€ axéan Pe auTd. To ApoiBaio kepdAaio UTTOKETaI o€ Evepyr) Slaxeipion kai n Slaxeipion
Tou apoiBaiou kepaiaiou Sev TreplopiZeTal aTTO TN oUVOECN Tou A€iKTN avaQopdg.

‘OAeg ol €TTEVOUTEIG CUVETTAYOVTAI KIVOUVOUG, CUPTTEPIAOUBAVOUEVNG TNG EVOEXOHEVNG OTTWAEIOG
Ke@aAaiou. To UAIKS TTou TTepIEXETAI OTO TTAPAV £yyPaPo dev Exel AGBEI UTTOWN TOU TIG ATOMIKES
TIEPIOTAOEIG OTTOIOUSHTIOTE JEUOVWHEVOU TTEAATN Kal BeV GUVIOTA £TTEVOUTIKA GUMBOUAN, oUTE
GAwOTE Ba TTPETTEN va EPUNVEUETAI IE OTTOIOVONTTOTE TPOTTO WG POPOAOYIKH, AOYIOTIKY), VOUIKA i
KaVOVIOTIKA GUHBOUAR. Qg ek TOUTOU, OI ETTEVOUTEG Bat TIPETTEN va {NTOUV QVEEAPTNTEG VOIKEG Kall
OIKOVOMIKEG GUMBOUAEG, KABWG £TTIONG KAl GUUBOUAEG OXETIKA PE TIG POPOAOYIKEG ETTITTTWOEIG
TTpoTOU TIPOBOUV OTN AYn OTTOINOBATIOTE ETTEVOUTIKNG ATTOQAONG.

H xprion péxAeuong augavel Toug KIVOUVOUG, ETTOPEVWG MI OXETIKG HIKPT METARBOAR oTnv agia piog
emévduong pTropei va odnyroel o€ pia ducavaloya peyaAn YeTaBoAr, SUoEVA 1 KAl EUVOIKT),
oTnV agia auTAg TNG ETTEVAUONG Kall, KaTé ouvéTTela, oTnv agia Tou ApoiBaiou KegaAaiou.

H emrévduon oTo Apoifaio Kepdhaio apopd Tnv aTréKTNON PEPISIWY i HETOXWYV O€ éva apoiBaio
KePAAaio Kai 6x1 O€ £éva OEDOUEVO UTTOKEIUEVO OTOIXEIO, OTTWG KTipIa i HETOXEG MIOG ETAIPEING,
Oedopévou 6T auTd oTTOTEAOUV TA UOVO UTTOKEIPEVA OTOIXEI TIOU KOTEXEI.

O1 TTANPOPOPIES TTOU TTEPIEXOVTAI OTNV TTaPoUca avaKoivwon Sev atroteAolv oUoTaoN Yid
£PEUVA I KETTEVOUTIKA £PEUVON KAl XOPAKTNPIJOVTAI WG «SIO@NMICTIKI OVOKOiVWaN»
oUP@WVA PE TOV I0XUOVTA EUPWITTAIKOG 1 EABETIKO KavoVvIOHO6. AuT6 onpaivel 611 n TTopouca
S1a@NUICTIKA avakoivwor (o) Sev £xel ouvTaxBei CUNPWVA PE TIG VOUIKEG ATTAITHOEIG TTOU
ATTOOKOTTOUV TNV TTPowenon Tng ave§apTnoiag TNG ETTEVBUTIKAG £peuvag Kai (B) Sev
UTTOKEITOI O€ KOUia aTrayOpeUOT) 600V apopd TNV TTPAYLATOTTOINON CUVOAAQYWY TTPIV aTTd
N 314800N TNG ETTEVOUTIKAG £PEUVAG.

H MSIM &ev éxel e§ouoiodoTATEI XPNUATOOIKOVOUIKOUG SIapECOAABNTEG va XPNOIUOTToIoUV Kail Va
Slavépouy To TTAPOV £yypago, KTOG GV N v Adyw Xprion Kai SIavopr YivovTal CUP(WVA JE TOUG
10X UOVTEG VOpOUG Kal Kavoviopoug. H MSIM dev utréxel euBuvn kai Sev aTTodEXETaI Kapia euBUvn
Y0 TN XPron A TNV KaKr| Xprion autoU Tou eyypagou aTrd oTrolovOnTToTe evIGNETO
XPNHaTOTIOTWTIKG Popéa. Av gioTe diavopéag Tng Morgan Stanley Investment Funds, evdéxetal
kémola ) 6Aa Ta apoifaia kepdAaia ) Ta pePIdIa o€ Pepovwpéva apoiBaia KepaAaia va gival
Sla8éoipa yia diavopr). MNa OXETIKEG TTANPOPOPIES, AVOTPEETE OTN CUPPWVIA UTTOBIAVOUAG TTPIV
a6 T diaBiBacn TTANPOPOPIWY Yia Ta apoIBaia KePAAaIa OTOUG TIEAGTEG 0ag.

To oUvoAo 1) péPog auTtoU Tou UNIKOU Sev ETTITPETTETAI VO avaTTapaxBei dueoa A EUUETa, va
QVTIYPaQEi, va TPOTTOTToINBEI, va XpnoIdoTToinBEi yia Tn Snuioupyia TTapdywywy Epywy, va
€KTENEDTEI, VA EPPAVIOTEI, VO TIOPOUCIOTEN, va dnuoaieuTei, va dobei ddeia xpriong, va TTAAICIWBE,
va dlaveunBei i va ueTadobei 1 OTTOI0BATIOTE ATTO Tal TTEPIEXOUEVA TOU VO OTTOKOAUPBET O€ TPITOUG
Xwpig TN pNTr £yypagpn ouykaraBeon Tng ETaipeiag. Autd To UNIKG eV UTTOPET vVar KOIVOTTOIETal E
UTTEPOUVOETHO, EKTOG EGV AUTAG O UTTEPOUVOECHOG TIPOOPICETAI YIO TIPOOWTTIKHA KAl U EUTIOPIKA
XpPron. OAeg o1 TTANPoopiEg TTOU TTEPIEXOVTAI OTO TIAPOV gival IBIOKTNTES Kal TIpooTaTeUOVTal aTTO
TOV VOO TTEPI TIVEUMOTIKAG IBIOKTNTIOG Kol GAAOUG EPAPHOCTEOUG VOHOUG.

To Trapdv €yypago UTTopEi va PETaPPaOTEl 0 AAEG YAWOOEG. Z€ TTEPITITWON TTOU UTTAPXEN TETOIO
petdppacn, n Trapoloa ayyAIkr £kdoon TTaPAPEVE! TO OPIOTIKG Keipevo. EGv TTpokUyel
otroladnTroTe Slaopd HETagy TG ayyAiKrg ékdoong
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