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. p Karnyopia
EnszEmKn TpooEyyion ’ ) ) ) o pEPIBiWV KATHIOPIA ZH (EUR)
E@apudloupe pia oa@ug TTpoodIopigpévn Kal TIPOCAVATOANIGHEVN TTPOG TNV agia eTTevOUTIKA diadikaaia TUTTou - -
«bottom-up» (amré Tn BAon TTPOG TNV KOPUPH), TTOU ETTIKEVTPWVETAI TNV ETTEVOUCN OF £10NYHUEVOUG JETOXIKOUG TITAOUG NSpiopa eupw
ETAIPEIV UTTODOMNG, OI OTTOIEG TTIOTEUOUE OTI TIPOTPEPOUV TNV KAAUTEPN agia € axEon We TNV UTTOKEIUEVN agia TNG ISIN LU0512093039
UTTOBOWIC TOUC, KaBWS Kal TTPOOTITIKEC aUENaNG TS KaBApR¢ agiag evepynTIKoU aveEdpTnTa OTTd TIC BEOXUTTIPOBETHES Bloomberg MSGIFZH LX
TAOEIG TNG ayopPdG. Hu/via évapgng 19 lavouapiou 2011
MPOZAH®OHKE XPONIA EMMEIPIAZ ETON ES?;\;’%’:E'; €56,68
EtevuTiKi opdda ZTHN ETAIPEIA KAAAO
Matthew King, Managing Director 2008 24 Zroixeia yia 1o A/K
. . . P . . . Huepounvia 14 louviou 2010
Ta péAN TG opddag UTTOKEIVTal G€ aAAayr| avd TTdoa aTIyUA Xwpig TTPOEIBOTIoINON. KuKhoGopiag
| ) . . ; Noépiopa Baong U.S. dollars
katnyopia ZH (EUR) Mepidia (% perd TNV agaipeon apoifwv) EUR Asikmng Dow Jones Brookfield Global
Emidoon 100 SoAdpia EUR mou emevdubnkav amd tnv évapén (adia perpnrwv) Infrastructure Index
O1 TTPoNYOUHEVEG EMBOTEIS SEV ATTOTEAOUV a§IGTNIOTN EvBEIEh Via MEAAOVTIKG orTToTeAéTaTaL, Z0voho evepynTikou $ 767,22 ekaroppupia
Aopn Luxembourg SICAV
250 SFDR Classificationt ApBpou 8
200 XpeWaoeig (%) KATHIOPIA ZH (EUR)
Méyiotn emBdpuvon ei06dou 1,00
150 Tpéxouoa empBdapuvon 0,99
0 ApoiBn dlaxeipiong 0,85
H emBdapuvon ei06dou gival n péyioTn duvarr| emBdapuvon. Ze
50 KATTOIEG TIEPITITWOEIG EVOEXETAI VO TIANPWOETE AlyOTEPA - VIOl
lav 11 louv '14 Aek "7 louv '21 Zem 24 TIANPOPOPIEG OXETIKA e QUTEG aTTEUBUVOEiTE OTOV

— Koamyopia ZH (EUR) Mepidio

Emdooeig emevduoewy (% PETA TNV agaipeon apoifwy) og EUR

ZwpeuTikA Bdaon (%) ETnoiomoinuévn (% £Tnoiwg)

1™ 3 M AMNO APXH ETOYZ 1 ETOZ 3 ETH 5 ETH 10 ETH ENAP=ZH

Katnyopia ZH (EUR) Mepidia 2,02 13,00 11,27 21,29 1,50 224 2,60 6,16
ATrod60¢ig o€ emiTredo

nuepoAoyiakoU éroug (%) 2023 2022 2021 2020 2019 2018 2017 2016 2015 2014
Katnyopia ZH (EUR) Mepidia 0,63 -10,57 12,52 -3,92 23,06 -10,67 10,38 13,23 -14,86 15,84

‘OAa 1o oToIxgia eTTidoong utroAoyifovrai otnv TipR «NAV to NAV» (amr6é KAE o€ KAE), LeTd TV a@aipeon apoifwv, Kol dev
AapBdvouv uTréyYn Tig TTPOUIBEIEG KOl TO KOOTOG TTOU TTPOKUTITOUV oo TNV ékSoo Kall TV e§ayopd pepidiwv. H Tyn yia
OAa Ta oToixeia eTmidoong kai Agiktn gival  Morgan Stanley Investment Management.

H agia Twv eTevOUoEWY Kal TOU EI00DAPATOG TIOU TIPOKUTTTEI OTTO QUTEG PTTOPET va PEIWOE 1) va augnBei Kai UTTApXE!
TIEPITITWON VA PNV ETTIOTPAPET OTOV ETTEVOUTH TO TTOG0 TNG TTEVOUCTG TOU.

AvaTpEETe OTNV EVOTNTA TWV TIPOCBETWV TTANPOPOPIWYV KAl TWV OPICHWYV OTO TEAOG TOU TTAPOVTOS EYYPAPOU.

XPNHOTOOIKOVONIKG 0ag oUpBoulo. O1 TpExouaes eIRApUVOEIG
QVTIKATOTITPICOUV TIG TTANPWHEG Kal Ta £§0da TTou TTIBapUVOUV TO
apolBaio kepaAaio oTn dIGPKEI TNG AEITOUPYIOG TOU Kal apaipoUvTal
aTd Ta oToIXEIR EvEPYNTIKOU Tou apoifaiou kepaAaiou oTn didpKeIa
Hiag Trepiddou. MepidapBavouv apoiBég Trou kataBaAAovTal yia Tn
dlaxeipion Twv eTTEVOUTEWV (apoiBry Slaxeipiong), yia TG apoIBég
SlaxelpioTr/ BepaTo@UAAKA, KOBWG Kal TIG IoIKNTIKEG daTTaveg. Ma
TIEPICOOTEPEG TTANPOYOPIES, avaTpéSTe aTNV evdTnTa «ETRapUVOEIG
Kai ‘E€odax» Tou evnuepwTIKoU SeATiou.

Eyypagég (USD) KATHIOPIA ZH (EUR)
EAdayioTn apxiki emévouon 0
EAdayioTn petayevéaTepn emmévouon 0

AMOIBAIO

XapakTnPIoTIKG KEDAAAIO
Evepyo pepidio (%) 33,22
ApIBuOG TOTTOBETAOEWV 52
21aBuiopévn péon kepahalotroinon ayopdg (o€ dig 44,01
2T0BUIoPEVOG HECOG KEPaAQIOTTOINONG ayopds (o€ 33,63

dig $)




AMOIBAIO
Katavoun avd Topéa (% Tou ZuvoAikou KaBapou Evepynrikol)'2 KE®AAAIO
@ Amobrikeuon & Metagopd TreTpeAaiou 35,63

& puoikou agpiou
‘ MeTagpopd & Alavour NAEKTPIKAG 16,61

evEpPYEIAg

@ Emkoivwvieg 15,22
ANa 11,27
AlagopoTroinuévo 7,13
@ Aepodpouia 4,55
® Ydpeuon 4,30
@ AutokivnTédpopol pe SI6dIa 1,35
@ Z1B3npodpool 0,19
MeTpnTté 3,98
AMOIBAIO
KOPUQAiES XWPES (% Tou Zuvohikou KaBapou EvepynTikou)? KE®AAAIO
@ Hvwpéveg MoAiteieg 50,74
‘ Kavodéc 16,36
‘ @ Hvwpévo Baoikeio 9,79
loTravia 7,75
FaMia 2,86
© Megikd 2,43
® Itaria 2,20
@ Xovyk Kovyk 1,05
@ EABeria 0,81
Ao 2,25
® Metpnta 3,98
AMOIBAIO
Kopu@aitg ToroBeTATEIS (% Tou ZuvoAikoU KaBapou Evepyntikol)® KEDAAAIO
National Grid Plc 7,35
American Tower Corp 6,76
Enbridge Inc 4,33
TC Energy Corp 3,83
Sempra 3,57
ONEOK Inc 3,56
GFL Environmental Inc 3,28
Nisource Inc 3,19
Cellnex Telecom S.A. 3,12
Pembina Pipeline Corp 3,12
Z0volo 42,11

T To ApoiBaio Kegdhaio xapaktnpifetal wg TTpoiov Tou ApBpou 8 CUHPWVA HE TOV
Kavoviopo Trepi yVwoTOTIOINCEWY AgIPOPiag OTOV TOUED TWV XPMNHOTOTTIOTWTIKWY
uTtnPeaiwy. Ta TTpoidvTa Tou ApBpou 8 eival auTd Ta oTToia TTPOAYOoUV Ta TTEPIBAAAOVTIKA 1)
KOIVWVIKA XOPOKTNPIGTIKG KAl TA OTTOI0 EVOWHATWVYOUV TNV AEIPOPia OTNV ETTEVOUTIKA
diadikacia pe SeCHEUTIKSG TPATTO.

1 Evdéxetal va pnv aBpoietal 1o 100% Adyw Tng e5aipeang GAAwY GTOIXEIWY EVEQYNTIKOU Kal
TaénTIKoU.

2o TPGOBETEC TIANPOPOPIES TXETIKG HE TNV TAEIVOUNGT O TOUEIC/ TOUC OPIGHOUC, ETTIOKEQTEITE
NV 10T00€Aida www.msci.com/gics Kal To Y\woodpi Jag oTn Sievbuvan
www.morganstanley.com/im.

3 AuToi of TiTAOI Kall O1 TIOCOOTIONEG KATAVOUEG €ival HOVO YIa ETTEENYNHATIKOUG OKOTTOUG Kal eV

ouvioToUv, oUTE TTPETTEI VO EPUNVEUOVTAI WG ETTEVOUTIKEG CUMBOUAEG 1} CUOTATEIG OXETIKA E TOUG

aAvaPEPOHEVOUG TITAOUG 1) £TTEVOUOEIG.

Mo TTARPN YVWOoToTToinon Twv KIVBUVWY, avatpégte oto Evnuepwriké AsATio, SiaBéoiuo otn
SigvBuvon www.morganstanleyinvestmentfunds.com. OAa Ta oToIxgio GTTWG IOXUOUV OTIG
30.09.2024, Ta oTr0iC UTTOKEIVTON O HETAROAR KABNUEPIVAL.

Global Infrastructure Fund | AeATtio MAnpogopiwv

MpogiA kivdivou/amrédoong Tng Karnyopiag Mepi1diwv ZH (EUR)

* To apoifaio Ke@AAaIo EVOEXETAI VO ETTNPEACTEI ATTO JIAKUPAVOEIG TWV
GUVAAAOYHOTIKWY ICOTIMIWY HETAEU TOU VOUIOWATOG TOU apoIBaiou KEQaAQiou Kal Twv
VOUIOPGTWY TWV ETTEVOUCEWY TOU.

o Ymdpxouv TpOoBeTOI KivOUVOI TTOU GXETICOVTAI PE TIG ETTEVOUCEIG OE UTTODOMEG.

* To apoifaio kepdAaio BacifeTal o€ GAAX CUNBAAASEVA PEPN VIO VO EKTTANPWVEL
UTTOXPEWOEIG TOU ATTO GUYKEKPIPEVEG UTTNPETIEG, £TTEVOUOEIG 1 ouvaAAayég. Edv Ta
HéPN auTtd kaBioToUv agepéyyua, To apoliBaio KepAAaio evOEXETAI va EKTEDET O€
OIKOVOIKEG {niEG.

o O1 TapdayovTeg BiwoidTnTag evOExETal va BEGOUV O€ KivOUVO TIG £TTEVOUODEIG, VIO
TTOPAdEIypa: avTiKTUTIOq OTNV agia Tou evepynTiKoU, augnuéva Acitoupyikd £§oda.

¢ Mmropei va uttdpel aveTTapkrig apiBudg ayopaoTwy f TTWANTWY, Kal autd va ETTNPEAOEI
Tn duvaTdTNTa TWV apOIRAIWY KEPaAaiwy va ayopdlouv i va TTwAOUV Xpedypaga.

e Ymdpxouv augnuévol Kivduvol aTig eTTEVOUOEIG O aVaBUOUEVES aYOPEG, KABWG EKEl T
TIOAITIKG, VOUIKA KOl AEITOUPYIKG GUOTAPATO EVOEXETAI Va gival AlyOTEPO AVATITUYHEVA
atr' 6,7l OTIG AVATITUYHEVEG AYOPEG.

¢ [lpokelpévou va emmITEUXBEi N avTIoTAOUION GuvaAAaypaTiKoU KIvoUvou, auTr n
KaTNyopia YETOXWY €APTATAI ATTO TNV EKTTANPWON OPICHEVWV CUHBOTIKWV
UTTOXPEWOEWV €K HEPOUG TPITWV HEPWV. Aedopévou OTI Ta eV AOYw TPITa HEPN EVOEXETAI
Va PNV EKTTANPWOOUV TIG UTTOXPEWOEIG TOUG, O KivOUVOG yia TNV ETTEVOUCT 0ag gival
uywnAdTEPOG.

¢ O1 TTponyouUpeveg TMIOOCEIG OeV ATTOTEAOUV AgIOTTIOTN EVOEIEN VIO HEAAOVTIKG
armoteAéopata. O amoddaoelg evaEXeTal va augnBouv i va peiwbouv egaitiag
SIAKUHAVOEWY TWV OUVAAAQYHATIKWY I00TIHIWY. H agia Twv eTTevdioewy Kai Tou
£1008MPATOG TTOU TTPOKUTITEI ATTO QUTEG PTTOPET va PEIWBE f va augnBei Kal uTTapxE!
TIEPITITWATN O ETTEVOUTEG VA ATTOAéGOUV OAGKANPO A onuavTikd PEPOG Tou TTogoU TNG
€TTEVOUOAG TOUG.

¢ H agia Twv eTEVOUCEWY KaI TOU EIG0OAPATOG OTTG TTPOKUTITEI aTTd AUTEG Bal
SlakupaiveTal kail dev TTapéxeTal kapia diaBeBaiwon 61 To ApoiBaio KegdAaio Ba
EMTUXEI TOUG ETTEVOUTIKOUG TOU GTOXOUG.

o O emrevdUoEIg PTTOPET VO TTPAYHOTOTIOIOUVTAI O€ SIGQOPA VOUITUATA Kal, ETTOMEVWG, Ol
METARBOAEG TWV CUVAAAQYHOTIKWY ICOTIHIWV EVOEXETAI VA TIPOKAAETOUV peiwan i
augnon Tng agiag Twv emevdUoewv. EimAéov, n aia Twv £TevOUTEWY UTTOPE va
£TTNPEAOTEI SUOPEVWG OTTO SIOKUPAVOEIG TwV CUVAAAQYHOTIKWY ICOTIMIWY PETAEU TOu
VOUIOPOTOG ava@popds Tou ETTEVOUTH KOl TOU VOUIoPATOG BAONG TV ETTEVOUCEWV.

Mpo6o6eteg Katnyopieg Mepidiwv Z

NOMIZMA ENAPZH ISIN BLOOMBERG
z usSD 14.06.2010 LU0384383872 MSGIEQZ LX
ZX USD 17.12.2014 LU0947203542 MSGIUZX LX

O1 amoeig yia petoxég oto ApoiBaio Kepahaio dev TIpETTEl va UTTOBAAAOVTAI XWPIG VO UTTAPXEI
TIPONYOUEVWG avagopd aTo Tpéxov Evnuepwtiké PuAAddio kai aTo ‘Eyypago Baoikwv
MAnpogopiwv («KID») 1) o1o ‘Eyypago Baaikwv MAnpogopiwv yia Toug Etrevdutég («KlIDy»), Trou
SlaTiBevtal oTa ayyAik& Kol oTnv €TTioNUN YAWOOa TNG TOTTIKAG dikaiodoaiag oag oTn Slieubuvon
morganstanleyinvestmentfunds.com f dwpedv aTo eyyeypappévo ypageio Tng Morgan Stanley
Investment Funds, European Bank and Business Centre, 6B route de Tréves, L-2633
Senningerberg, R.C.S. Luxemburg B 29 192.

MANpPogopieg OXETIKA WE TIG TITUXEG BIwoIpdTNTAG Tou ApoiBaiou kepaAaiou KaBWg kai n alvoyn
TWV JIKAWHATWY TwV ETTEVOUTH €ival SINBETIUESG OTOV TTPOAVAPEPDEVTA IOTOTOTTO.

Av n eTaipeia diaxeipiong Tou axeTikou ApoiBaiou Kegahaiou atropacioel va TEpUaTioe! Tn
gUP@WVia TNG yia TV TTpowenan autol Tou ApoiBaiou KepaAaiou og OTToIadNTIOTE XWPK TOU
EOX 610U ival eyyeypappévn TTpog TIwWANG, 6a 1o TTIpdgel SUNPWVA JE TOUG OXETIKOUG KAVOVEG
OZEKA.

OPIZMOI

To evepyo pepidio gival n PéTpnon Tou TTOooaToU aTTOKAIONG TWV CUPHETOXWY £VOG
XOPTOQUAGKIOU TwV BIOXEIPIOTWV OE OX£DN WE TN oUVBEDN Tou BeikTn avapopds (Ue Baon Tig
OUHPETOXEG KO TOV GUVTEAEDTH BapUTnTag Twv GUMPETOXWV). MNa T BaBuoAdynaon Tou evepyol
Hepidiou xpnoipotrolgital n kKAipaka 0%-100%. BaBuoloyia 100% onpaivel TTAfpn oTrokAIon atrd
Tov Ogiktn avagopdg. O uttohoyiopdg Tou Evepyol Mepidiou pTropei va evoTTolEi GUPUETOXEG UE
v idia oikovopikn ékBean. O 6pog Bloomberg avrirpoowteel 1o Bloomberg Global Identifier
(BBGID). Mpdkeirai yia évav Jovadikd 12yreio aApapiBUnTIKO KwSIKO TIoU £xEl OXEDIOOTEI yia va
ETMTPETTEI TNV TAUTOTTOINGN TITAWV O€ TEPUATIKG TNG Bloomberg. To Tepparikéd g Bloomberg, éva
ouoTnpa Trou TrapéxeTal ammd Ty Bloomberg L.P., emTpéel aToug avaAuTéG va €xouv TIpdofacn
Kal va avaAUouv dedopéva TNG XPNHATOTTIOTWTIKAG OYOPAS O€ TIPAYHATIKG Xpovo. Kabe kwdikdg

Bloomberg apxicel pe 10 idio TTpdBepa BBG kal akoAouBeital atré evvéa XapaKTAPES Ol OTToio!
TropaTiBevTal yia k&Be katnyopia pepIdiwy Tou epéPoug apoiaiou kepaiaiou. ISIN gival o
B1BvG apiBuodg avayvwpiong TiTAwv (ISIN), évag kwdikog 12 apaKTpwy TTou aTroTeAETal aTTd
apIBuoUG Kal ypapupaTa BACEl Twy OTToiwV YiveTal N avayvwpion Twv TiTAwv. O apiBuég Twv
TOTTOBETACEWV TTOU EPPAVICeTal SeV OTTOTEAE TOV PEYIOTO OPIBO, AAAG éva TUTTIKS €UpOg. OI
TOTTOBETATEIG TOU XOPTOPUAGKIOU UTTOpEI evioTe va uTrepPaivouv Tov apiBusd autd, avaAoya pe Tig
OUVBNKEG TNG ayopds Kal TIG auvalAayég o KukAogpopia. KAE eival n KaBapr Agia EvepyntikoU
avd Pepidio Tou eTmPépoug apoiBaiou kepahaiou (KAE), n oTroia avTITipoowTTeUE! TNV agia Tou
evepynTIkoU evog apoiBaiou kepahaiou peiov To TTaBNTIKS Tou. Q¢ MetpnTd & loodUvapa
opidovTal Ta TTEPIOUTIOKG OTOIXEI JE AUETT PEUCTOTIOIRTIUN agia. Z& auTa TrepIAapBavovTal
EUTTOPIKA XPESYPAPA, AVOIKTEG BETEIG OE EEVO OUVANOYHQ, £VTOKA YPAUUATIO TOU dnuoaciou Twv
HMA ka1 GAoi BpaxutrpdBeapol TiTAol. O1 TiTAOI auToi CUYKOATAAEYOVTal GTO ICOBUVANA HETPNTWY,
£TTeIdr) BEwPOUVTAI PEUCTA XPEOYPUPA KOl DEV UTTOKEIVTAI OE ONUAVTIKS KivOUVO PETAROARG TNG
agiag Toug. H oTaBpiopévn péon KepaAaiotroinon ayopdg ival n uéon xpnuaToTnpiokr afia
TWV PETOXWV TTOU CUVBETOUV €Va XOPTOPUAAKIO 1 éva BeikTn, oTaBpIopévVn BAoEl TNG
XPNHOTIOTNPIOKAG a&iag KABE PETOXNG OTO XaPTOPUAGKIO ) aTov deikTh. O oTaBuIopévog pécog
KEPAAAIOTTOINONG ayopd €ival TO GNEI0 OTO OTTOI0 TO AKICU TNG ayopaiag agiag evog
XapToQuUAaKiou r) BeiKTN ETTEVOUETAI OE PETOXEG TTOU TTAPOUCIAZOUY HEYAAUTEPN KEPAAQIOTIOINGN
£VW) TO UTTOAOITTO ANICU ETTEVOUETAI OE ETOXEG TTOU TTAPOUCIAZOUV MIKPOTEPN KEPAAQIOTTOINCN.
NMAHPO®OPIEZ AEIKTH

Dow Jones Brookfield Global Infrastructure Index : eival évag otaBuiopévog deiktng
KEPAAQIOTTOINONG AYOPAS, TIPOCAPUOOHEVOG OTNV EAUBEPN BIOCTIOPA, TTOU METPG TV ATTO300N
TWV PETOXWV ETAIPEILIV Ol OTTOIEG TIAPOUTIAJOUV £VIOVA XaPAKTNPIOTIKG UuTTodopng. O deiktng
aToXeVEl OTN PETPNON SAWV TV KAGBWV TNG ayopdg UTTOSOHWV.


https://www.morganstanley.com/im/msinvf/index.html

AIANOMH

To Tapdv UAIKO TTpoopileTal yia SIoVOK OTTOKAEIOTIKG O€ TIPOCWITA TToU SIOUEVOUV OF
SIKa105001€g OTIG OTTOIEG N £V AGYW Slavopr) kail SIAB€oT eV OVTIKEITOI OTOUG KOTA TOTTOUG
VOMOUG I} Kavoviopoug. Eival euBivn o1TolouS1TToTE TTPOCWITOU TTOU £XEI OTNV KOTOXI) TOU
aUTO TO UAIKO Kall KABE TTpocwITOU Trou emTBUNEi va uTToBdAEl aitnon yia Mepidia cUppwva
He To EvnNuepwTIKO BEATIO VA EVIMEPWVETAI KAl VO TNPEI OAOUG TOUG 1I0XUOVTEG VOHOUG Kall
KOVOVIOHOUG OTTOI0CSNTTOTE OXETIKNG Sikaiodoaoiag.

H MSIM, To Tprpa SiaxEipiong TTEPIOUTIakWwY oToixeiwv Tng Morgan Stanley (NYSE: MS), kou
01 BUYaTPIKEG TNG £XOUV GUVAYEI CULIPWVIES YIO TNV OTTO KOIVOU EUTTOPIKN TIPoWwenon Twv
TIPOIOVTWYV KOl TWV UTTNPECIWV Toug. KaBe Buyarpikni Tng MSIM utrékerrar og éAeyxo 6TTwg
TpoBAETETAN OTN SiIKaloSoaia oTnv otroia dpaoTnpiotroisital. O1 Buyarpikég Tng MSIM givon
ol €§n¢: Eaton Vance Management (International) Limited, Eaton Vance Advisers
International Ltd, Calvert Research and Management, Eaton Vance Management, Parametric
Portfolio Associates LLC kai Atlanta Capital Management LLC.

v EE, 1a ¢yypaga Tng MSIM kai Tng Eaton Vance ekdidovrtal a6 Tnv MSIM Fund
Management (Ireland) Limited (FMIL). H FMIL utrékeimar atov éAeyxo Tg Kevrpikng Tpdmmedag Tng
Iphavdiag kai éxel ouoTaBei otnv IpAavdia wg ISIWTIKA ETaIpEia TrEPIOPITUEVNG EUBUVNG BACE!
METOXWV pE ETAIPIKO apIBud pnTpwou 616661 kai kataoTaTikr dielBuvan To 24-26 City Quay,
Dublin 2, DO2 NY19, Ireland.

Ek166 Tng EE, T £yypagpa g MSIM exdidovtar aré Tn Morgan Stanley Investment Management
Limited (MSIM Ltd), n ooia éxel AdiBer deia AsiToupyiag kai uttokeiTal o€ €Aeyxo atd Tnv Apxn
XpnuatomoTwrikAg Asoviohoyiag (FCA). Eyyeypappévn otnv AyyAia. ETaipikdg apiBuég untpwou
1981121. 'Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA.

EABeria: 1a éyypaga 1ng MSIM exdidovTar amd 1) Morgan Stanley & Co. International plc, London
(uTrokardoTnua Zupixng), n otroia £xel AGBel AdeIa AEIToUpPYiag Kol UTTOKEITAI OE EAEYXO OTTO TV
EABeTikr) pubpioTikr apxri Eidgendssische Finanzmarktaufsicht (FINMA). ‘Edpa:
Beethovenstrasse 33, 8002 Zurich, Switzerland. ItaAia: MSIM FMIL (Milan Branch), (Sede
Secondaria di Milano) Palazzo Serbelloni Corso Venezia, 16 20121 Milano, Italy. Kéarw
Xwpeg:MSIM FMIL (Amsterdam Branch), Rembrandt Tower, 11th Floor Amstelplein 1 1096HA,
Netherlands. MaAAia: MSIM FMIL (Paris Branch), 61 rue de Monceau 75008 Paris, France.
loTravia: MSIM FMIL (Madrid Branch), Calle Serrano 55, 28006, Madrid, Spain.

Nrtouptrdi: MSIM Ltd (Representative Office, Unit Precinct 3-7th Floor-Unit 701 and 702, Level 7,
Gate Precinct Building 3, Dubai International Financial Centre, Dubai, 506501, United Arab
Emirates. TnAépwvo: +97 (0)14 709 7158).

To Trapdv €yypago diavépeTal oto AigBvég XpnuaTtomoTwTiké Kévipo Tou NTouuTrdn ommd n
Morgan Stanley Investment Management Limited (Representative Office), ovrétnta mou
eToTITEUETAN aTTd TNV ApXT) XpnHaTooikovouikwy YTpeoiwy Tou NtoupTtdl (<DFSA»).
Mpoopigetal yia xprion Hovo atré eTrayyeAdaTieg TTEAGTEG Kal avTIOUPBAAAGEVOUG TNG ayopds. To
TIapov £yypago dev TTPOoopIZETal yia diavopr) o€ TTEAATEG AIaVIKAG Kal o1 TIEAGTEG Alavikrig Oev Ba
TIPETTEl VA evepyoUV BACE! TwV TTANPOPOPIWY TTOU TTEPIEXOVTAI OTO TIPSV £yYPaPO.

To TTapdv £yypa@o agopd £va XpNHATOOIKOVOUIKS TTPOIOV TO OTToi0 SEV UTTOKEITAI O€ Kapia Hop®r
pUBIoNG 1 éykpiong aré Tnv DFSA. H DFSA dev @épel kapia uBlvn yia Thv e€étaon f Tnv
ETTOABEUCT OTTOIWVONTIOTE EYYPAPWY OE OXEDN PE QUTO TO XPNHOTOOIKOVOUIKS TTPoidV. Katd
ouvérela, N DFSA Bev €xel yKpivel TO TTAPOV £yypago r) oTToIodNTTOTE GAAO OXETIKO £yYPaPo oUTE
£xel AaBel PETPQ Yo va eTTAANBEUTEI TIG TTANPOPOPIES TTOU TTAPATIBEVTAI OTO TTAPOV EYYPAPO Kal
Sev Pépel Kapia eubuvn yi' auTég. To XPNHOTOOIKOVOUIKS TTPOIOV OTO OTTOI0 aVOPEPETAI TO TTOPOV
£YYPOQO EVOEXETAI Va PNV Eival PEUTO /KAl VO UTTOKEITOI OE TTEPIOPIOHOUG GO0V apopd TN
petammwAnon A TN petaBiBaoti Tou. Or uTrowr@iol ayopaoTég Ba TTpETel va Sievepyouv Tn JIKr Toug
Séouoa eTTIPEAEID OXETIKA E TO XPNHOTOOIKOVOUIKO TTPOIOV. Edv dev KATAVOEITE TO TTEPIEXONEVO
TOU TTAPOVTOG £YYPAPOU, Ba TTPETTEI VA GUPBOUAEUTEITE EE0UCIOSOTNUEVO XPNHOTOOIKOVOUIKG
alpBoulo.

Xovyk Kovyk: To Trapév £yypago diavépetal atré Tn Morgan Stanley Asia Limited yia xprion oto
Xovyk Kovyk kai Ba S1oTiBeTal OTTOKAEIOTIKG O€ «ETTaYYeAUATIEG ETTEVOUTEGY, OTTWG OpifovTal GTO
Sidrayua yia TG KIVNTEG agieg Kai TIG TrpoBeopiakég TTPAEeIS (Securities and Futures Ordinance) Tou
Xovyk Kovyk (Kegdaio 571). To Trepiexdpevo auTtol Tou eyypdgou Bev €xel EAeyXBei oUTE £xel
£YKPIBEi aTTd OTTOIAdTTOTE PUBKIOTIKA apXH, oupTTEPIAapBavopévng Tng ETmTpormig
KegpaAaiayopwv (Securities and Futures Commission) Tou Xovyk Kovyk. ZUVETTWIG, EKTOG Qv
€CaIpEiTal pnTA BACEI TNG OXETIKAG VOUOBETIag, To TTapdV £yypapo dev Ba ekSideTal, KUKAOPOPEI,
SiavépeTal, atreubuveTal fy dlaTiBeTal oTo koivd aTo Xovyk Kovyk. Ziykatroupn: To TTapov Eyypago
Sev TIPETTEN Vo BewpeiTal 6Ti aTToTeAET TIPOGKANGCN Yia £yypagn 1 ayopd pepIdiwy, €iTe dueoa eite
£upEDQ, TTPOG TO KOIVO I TIPOG OTTOIOSATIOTE MEAOG TOU KOIVOU 0T ZIyKaToUpn €KTOG av TIPOKEITal
(i) y1a BopikoUg eTTeVOUTEG GUPPWVA PE To pBpo 304 Tou VOpOU yia TIG KIVNTEG OEiES Kal TIG
TIPoBeTHIoKEG TTPAEEIG TNG ZiykaTToupng («SFA»); KepdAaio 289, r (i) o€ SlagopeTikr TrepiTTTwaon,
av Kal €pdoov TTANPOI TIG ATTAITACEIG OTToINCdNTTOTE AAANG IoXUouoag didragng Tou SFA.
Eidik6TEPQ, dev ETTPETTETAI N TIPOOPOPG OTO ETTEVOUTIKO KOIVO HEPISiWV apoIBaiwy KEQaAdiwY Ta
otroia 8ev £xouv AdBel ddeia AsiToupyiag A dev £XOUV avayvwpIoTEl OTTO T VOUICUATIKA apxA TNG
2iykarroupng (MAS). Tuxdv ypatrtd UAIKO TTou ekJIDETaN Kal oTTEUBUVETAI O€ TETOIO TTIPOOWTTA,
OTIWG TTPOAVAPEPBNKE, OE OXEDN HE MIA TIPOOPOPA, dEV GUVIOTA EVNUEPWTIKO DEATIO KATA TNV
évvola Tou SFA Kal, wg ek TouTou, Sev IoXUEI N UTTOXPEWTIKF €uBUVN Bdoel Tou SFA o€ oxéon pe To
TIEPIEXOMEVO TWV EVNHEPWTIKWYV SEATIWY, Kal O ETTEVOUTEG B TTPETTEI Va EEETATOUV TIPOCEKTIKG €AV
n emmévduon eival KaTdAANAN yia autols. AuaTpaAia: To TTapdy UAIKS TTapéxeTal atrd Tn Morgan
Stanley Investment Management (Australia) Pty Ltd ABN 22122040037, AFSL No. 314182 kai Tig
BuyaTpIKEG TNG Kal dev amToTeAEl TTpooPopd cuppeToxwy. H Morgan Stanley Investment
Management (Australia) Pty Limited gpovriCel woTe o Buyarpikég MSIM va Trapéxouv
XPNMOTOOIKOVOUIKEG UTTNPETiEG O€ TTEAATEG XOVOPIKAG aTNV AuoTpaAia. Or cUPHETOXEG Ba
TIPOCPEPOVTAI HOVO UTTO GUVBNKEG KATE TIG OTTOIEG BEV ATTAITEITAI YVWOTOTIOINGN BACEI TOU VOUOU
Trepi etaipeidv G AuaTpadiag 2001 (Cth) (o «vopog TTepi eTaIPEIVY ). OTTOI0OATTOTE TTPOCPOPG
OUPPETOXWY dev Ba voeital 6Tl ival TIPOOPOPA CUPMETOXWY O TIEPITITWOEIG UTTO TIG OTTOIEG
QATTAITEITAI YVWOTOTToINGN BACEI TOU VOOU TTEPT ETAIPEILV Kal Ba yiveTal Vo O€ AToua TToU
TTANPOUV TIG TIPOUTTOBETEIG WG «TTEAATNG XOVIPIKAGY (OTTWG OpifeTal aTOV VOO TTEPi ETAIPEILV). TO
TIapov UNIKO dev Ba katatedei oTnv ETitpot Kepahaiayopdg kai ETrevduoewy tng AuoTpahiag.
XiIAR): Evnpepwvoupe Toug SUVNTIKOUG ETTEVBUTEG OTI TO TTAPOV £YYPOPO AVOPEPETAI OE
KIVNTéG aieg aAAOBaTTIG TToU eVBEXETAI VA Eival eyyeypappéveg oTo MnTpwo Kivntwv Adiwv
EgwrepikoU (FSR) Tng EmiTpotriig XpnuaTtomoTtwrikiwv Ayopwy (Comision para el Mercado
Financiero | CMF) (Eyyeypappéveg Kivntég Agieg) 1 o€ KIVNTEG agieg TTOU EVOEXETAI VAl NV
eival eyyeypappéveg oto FSR (Mn Eyyeypappéveg KivnTtég Aieg).

Na 1ig Eyyeypappéveg Kivntég Agieg, oag evnpepvoupe 6ti: O1 TTIpooPEPSHEVOI TITAOI
aroteAoUv KIVNTEG agieg aAAODATTTG. Ta SIKQIWHATA KAl Ol UTTOXPEWOEIG TWV JETOXWV UTTAyovTal
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oT1n dikaiodoaia Tou ekdOTN. O1 PETOXO! Kall OF BUVNTIKOI ETTEVOUTEG TTPETTEN VO EVIEPLIVOVTAI YIat
QUTG TO DIKAIWHOTA KO O UTTOXPEWOEIG KAl VIO TOV TPATTO JE TOV OTTOI0 YTTOPOUV VA TO AOKAGOUV.
H etorTeia Twv KivATWV agiwv ommd T CMF TTepiopigeTal OTIG aTTaITAOEIG TTANPOPOPNONG
OUPPWVA PE TOV KavOva 352, evw) N GUVOAIKY ETTOTITEIR AOKEITaI OTTO TNV aAAODATTA PUBUICTIKA
apxr TG dikaiodoaoiag Tou ekdoTN. O1 dnudoieg TIANPOPOpIES TTOU BIaTiBEVTAI yIa TOUG TITAOUG €ival
OTTOKAEIOTIKG EKEIVEG TTOU OTTAITOUVTAI OTTO TNV GAAOSATTF) PUBUICTIKI apXr| KaI O AOYIOTIKEG OPXES
Kl Ol KAVOVEG EAEYXOU EVOEXETAI Va DIOPEPOUV OTTO EKEIVEG TTOU IOXUOUV YIa TOUG EKDOTEG TNG
XiArg. O1 diatdgeig Tou dpBpou 196 Tou vopou 18.045 1oxUouv yia OAa Ta €PN TTOU EUTTAEKOVTAI
aTnV eyypagr, TN KATaBean, T cuvaAAayr| kai GAAEG TIPAEEIG TTOU OXETICOVTal HE TIG KIVITEG Ogieg
aAodatrig or otroieg diéTrovTal amtd Tov TiTAo XXIV Tou vépou 18.045.

O1 aimoeig yia ouppeToxEG Tou ApoiBaiou KepaAaiou oTo emmpépoug apoifaio KepaAaio TTou
ava@EPETal OTO TTAPOV SeV TIPETTEN VO UTTORGAAOVTAI XWPIG VO UTTAPXE! TIPONYOUREVWG avagpopd
aTo Tpéxov Evnuepwriké PuAAadio, oto Eyypago Baaikwv MAnpogopiwv (KID) A oo Eyypago
Baoikwv MAnpogopiwy yia Toug Etrevdutég (KIID), Tnv Etoia ‘EkBeon kai Tnv E€apnviaia ‘ExBeon
(Eyypaga Mpoogopdg) rj GAAa €yypaga TTou diatiBevTal oTn SIKaIodooia GTToU UTTAYEOTE dWPEAV
aTo gyyeypappévo ypageio, European Bank and Business Centre, 6B route de Tréves, L-2633
Senningerberg, R.C.S. Luxemburg B 29 192.

Na 1ig Mn Eyyeypappéveg Kivntég Agieg, oag evnuepwvoupe oti: Ol KINHTEZ A=ZIEX MNOY
MEPINAMBANONTAI ZTO MAPON EIMPA®O AEN EINAI EFTEFTPAMMENEZ ZTO FSR KAI Ol
MPOZPOPEZ IXETIKA ME TIZ EN AOIQ KINHTEZ AZIEZ ©A AIENEPIOYNTAI BAZEI TOY
FENIKOY KANONA YT' AP. 336 THZ CMF, ME ENAP=H KATA THN HMEPOMHNIA TOY
MAPONTOZ EIMPA®OY. ANTOTEAOYN KINHTEZ A=IEZ AAMNOAAMHZ KAl O EKAOTHZ TOYE
AEN YTNOXPEOYTAI NA MAPAZXE|I AHMOZIA EITPA®A ZTH XIAH. Ol KINHTEZ A=IEZ AEN
YMNOKEITAI £THN EMOMTEIA THZ CMF KAI AEN AYNANTAI NA NMPOZ®EPONTAI
AHMOZIQZ. Q% EK TOYTOY, TO MAPON EMMPADO KAI AAAA YAIKA MPOZPOPAS IXETIKA
ME THN NPOZ®OPA TON XYMMETOXQN £TO AMOIBAIO KEGAAAIO AEN AMTOTEAOYN
AHMOZIA MPOZPOPA 'H MPOZKAHZH A EFTPA®H 'H ATOPA TON £YMMETOXQN TOY
AMOIBAIOY KEDANAIOY LTH AHMOKPATIA THZ XIAHZ.

TMa TTANPOPOPIEG OXETIKA HE TNV KATAOTAGT £YYPAPHG CUYKEKPINEVWV TITAWY, ETTIKOIVWVIAOTE JE
TOV TOTTIKG dlavopéa oag f JeE TO TIPOCWTTO TTOU TTAPEIXE TO TTAPOV EyyPapo.

Mepou: To ApoiBaio KepdAaio atroteAei emmpépoug apoiBaio kepdhaio Tng Morgan Stanley
Investment Funds, Société d'Investissement & Capital Variable (ETaipeia) Trou edpelel oto
NougeupoUpyo Kai ival eyyeypappévn a1o MeydAo Aoukdto Tou AougepBoUpyou wg Opyaviopos
GUAOYIKWV €TTEVOUCEWY OUUPWVA JE TO MEPOG 1 Tou vOpou TG 17ng AekepuBpiou 2010, 6TTwg
TpotrotroiriBnke. H Etaipeia eivar Opyaviopdg Zuloyikwy Etrevdioewy oe Kivntég Agieg
(«OZEKAVY). Edv 1o ApoiBaio KegdAaio kai or guppeToxég oto Apoifaio KepaAaio £xouv eyypagei
aTo lMepou Bdaoel Tou NopoBetikou Aiardyuarog 862: NOog Trepi TTevVOUTIKWY KEpaAaiwy Kai
eraipeiwv diaxeipiongs (Decreto Legislativo 862: Ley de Fondos de Inversién y sus Sociedades
Administradoras) 6Tiwg TpotToTroInBnke, Bdoel Tou NopoBetikou Aiardyuarog 861: N6uog mmepi ng
ayopds kivnrwv aéiwv (Decreto Legislativo 861: Ley del Mercado de Valores) 6mmwg
TPOTTOTTOINBNKE, KAl BATEI TOU Kavoviopou Tng ayopds Beouikwy emevoutwy (Reglamento del
Mercado de Inversionistas Institucionales) Trou eykpibnke Baoel NG Arépaons SMV N°021-2013-
SMV/01 (Resolucién SMV N°021-2013-SMV/01) étiwg TpoTToTroInenke atré Tnv Armépaon
emBewpnong urr' ap. 126-2020-SMV/02 (Resolucion de Superintendente N°126-2020-SMV/02)
(Kavovioudg 1) kai v Ammégacn embewpnong urr' ap. 035-2021-SMV/02 (Resolucion de
Superintendente N°035-2021-SMV/02) (Kavoviouég 2), Kai TIpoo@EPOVTal OVO O€ BETUIKoUG
£TTEVOUTEG (OTTWG OpideTal aTo GpBpo 8 Tou NOpou TTePi TNG ayopds KIVATWY agitv) oTo TTAGICIO
NG €18IKAG SNUACIAG TIPOTPOPAS TTOU OTTEUBUVETAI OTTOKAEIOTIKG O€ BEOUIKOUG ETTEVOUTEG
oUpewva Pe Tov Kavovioud 1 kai tov Kavoviopo 2, ol GUPPETOXEG oTo Apoifaio Kegpdhaio Ba
EYYPAPOVTAI OTO TUAHA «TNS QYOPAS BEOUIKWY ETTEVOUTWV» TOU SNUOGIOU UNTPWOU TNG ayopds
KivnTWv agiwv (Registro Publico del Mercado de Valores) Tou Tnpeital atté Tnv Embswpnon me
ayopdgs kivnrwv aéiwv (Superintendencia del Mercado de Valores, SMV), kai n TTpoo@opd Twv
ouppeTOXWY Tou ApoiBaiou KepaAaiou ato Mepol pévo o BeoIKOUG ETTEVOUTEG Ba UTTOKEITAI
oTnv eToTTTeia NG SMV, KaBwg Kal TUXOV HETORIBACEIG TwV CUMPETOXWY Tou ApoiBaiou KepaAaiou
Ba UTTOKEIVTaI OTOUG TTEPIOPITOUG TTOU TTEPIEXOVTAI OTOV TIPOOVAPEPBEVTA VOO TTEP TNG AYOPAS
KIVNTWV agilv Kal GTOUG TIPoavapePBEVTEG KavoviopoUg Trou ekdidovTal Bdoel autol, CUPQWVA PE
TOUG OTT0IOUG Ol CUMHETOXEG Tou AdoiBaiou KegaAaiou emmiTpéTTeTal va JeTaBIBEdovTal HOVO PETOEU
BeopIkwy eTTEVOUTWY Bdoel Tou dpBpou 27 Tou Kavoviouou 1 kai Tou Kavoviopou 2. EGv oute To
ApoiBaio KepdAaio oUTte o1 guppeToxég oto Apoifaio Kepdhaio £xouv eyypagei kai dev Ba
gyypagouv oTo Mepou Bdoel Tou NopoBetikou Aiardyuarog 862 kai Béoel Tou NopoBerikou
Aiaréyuarog 861 mmou mpoavagépbnkav, oUTe Ba ATTOTEAECOUV AVTIKEINEVO dNUOCIAG TTPOOPOPAS
TToU aTTeUBUVETaN OE BETIKOUG £TTEVOUTEG GUHPWVA PE Baael Tou Kavoviouou 1, kal Ba
TTPOaPePBOUV P6VO Ot BTUIKOUG ETTEVOUTEG (GTTWG opideTal oTo GpPBpo 8 Tou Nopou TTepi TNG
ayopdig KIVvNTWV aglwv) SuvAapel IBIWTIKAG TOTTOBETNONG, CUMPWVA e TO 8pBpo 5 Tou Nopou Trepi
NG ayopdg KIVATWYV agitv, o GUHMETOXEG oTo ApoiBaio KepdAaio dev Ba eyypagpouv aTo dnudaoio
UNTPWO TNG ayopds KIVATWY agiwv TTou Thpeital atrd Tnv SMV, Kal n TTipocpopd TwV CUHHETOXWY
Tou ApoiBaiou KepaAaiou oo Mepol oe Beapikolg £TTeVOUTEG 1) To ApoiBaio KepdAaio dev Ba
UTTOKEIVTaI 0TV ETTOTTTEIR TNG SMV, Kal oTToIadrTToTE PETORIBACT TWY CUMPETOXWV Tou Apoiaiou
Kegpahaiou Ba uTroKeIVTal GTOUG TTEPIOPIoHOUG TTou TTPoRBAETTOVTal aTTd Tov N[O TTeEpi TG ayopds
KIVNTWV agliv Kal ToUG TIPOaVOPEPBEVTEG KAVOVIOHOUG TTou €kdidovTal BEoel auToU , CUPPWVA HE
TOUG OTT0IOUG Ol CUMHETOXEG Tou ApoiBaiou KegaAaiou emmitpéTetal va PeTaBiBadovTal HOvo PETOEY
Beopikwy eTeVOUTWY. O1 AITAOEIG YIa GUPPETOXES Tou ApoiBaiou KepaAaiou oTo mmipépoug
apoiBaio KePAAaio TToU avapépeTal aTo TTaPOV dev TTPETTEI val UTTORGAAOVTAI XWPIG VA UTTAPXEI
TIPONYOUPEVWG avapopd aTo Tpéxov Evnuepwrikéd GuAGdIo, oto ‘Eyypago Baoikwv
MAnpogopiwv (KID) ry aTo Eyypago Baaikwv MAnpogopiwv yia toug Etrevdutég (KIID), Tnv
Emoia 'ExkBeon kai Tnv E§aunvicia 'EkBeon (Eyypaga Mpoo@opdg) f GAAa éyypaga TTou
SiatiBevtal ot SikaloSoaia GTTou UTIAYEoTE SWPEAV OTO EYYEYPAMMEVO Ypageio, European Bank
and Business Centre, 6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.

IZHMANTIKEZ MAHPO®OPIEZ

Eupwtrn, Méon AvaroAn kai Appiki (EMEA): H Trapouca S1a@nMICTIKF) OVAKOIVWOT) EXEI
£k00¢i amré Tnv MSIM Fund Management (Ireland) Limited ("FMIL"). H MSIM FMIL utrokeiron
oe éAeyxo amé v Kevipikn Tpdmreda Tng IpAavdiag. H MSIM FMIL éxe1 cuoTabei otnv
IpAavdia we IBIWTIKNA ETAIPEIN TTEPIOPICHEVNG EUBUVNG BATEI HETOXWV HE ETAIPIKO OPIOUO
pnTpwou 616661 kai kataoTaTikr SielBuvon 24-26 City Quay, Dublin 2, DO2 NY19, Ireland.
To TTapdV UAIKS TTEPIEXEI TIANPOPOPIEG TTOU BPOpPOUV Ta ETTIEPOUG apoIBaiar KEPEAQIX TNG

Morgan Stanley Investment Funds, Etaipeiag ETrevdioewy MetaAntol Kegahaiou pe £dpa 1o



Nougeppoupyo. H Morgan Stanley Investment Funds (n «Etaipeiax) eédpetel oto MeydAo Aoukdto
Tou AougepBoupyou wg opyaviopdg GUAOYIKWY £TTEVOUTEWY, oUPQWva pe To TuApa 1 Tou
Noépou TG 17ng AekepBpiou 2010, étwg TpoTtotroirnke. H Etaipeia eival Opyaviopdg
2uMoyikwyv Etrevduoewy oe Kivntég Aieg («OZEKA»).AITioeig yia pepidia oTo ApoiBaio
KepdAaio dev Ba TrpéTTel va UTTORAANOVTAI XWPIG Of EVOIAPEPOHEVOI VO XOUV OUMBOUAEUTET
TIPONYOUUEVWG TO TPEXOV EvnuepwTikd AgATio, To ‘Eyypago Baaikwy MAnpogopiwy («KID») i 10
‘Eyypa@o Bagikwv TTANpo@opiwV yia Toug eTeviuTég («KlIID»), Tnv EToia 'ExkBeon kai Thv
Egaunvicia ‘ExBeon («Eyypaga Mpoopopds») i GAa éyypaga Trou diatiBevial otn Sikaiodoaia
TIoU UTTAyEaTE, Ta oTtoia diatiBevTal dwpedv atd Tnv £dpa on dieBuvan: European Bank and
Business Centre, 6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.
EmmirAéov, o1 ITahoi eTrevBuTég Ba TTpETTEl va avaTpéxouv aTo «AvaAuTiko ‘Eviutio Aitnong»
(Extended Application Form) kai o1 eTrevduTég 010 Xovyk Kovyk Ba TTpETTEl va avaTpéXouv aTnv
evotnTa «Mpdobeteg MANpoopieg yia eTTeVOUTEG 0TO Xovyk Kovyk» aTo Evnuepwrikd AeAtio.
Avriypaga Tou EvnpepwTikol AgAtiou, Tou Eyypdgou Baoikwy MAnpogopiwv («KID») r) Tou
Eyypdgou Baaoikwv MAnpogopiwv yia Toug ETrevdutég («KlID»), Tou KataoTarikoU Kai Twv
£TOIWV Kal eaunviciwy ekBéoewv oTn Mepuavikh YAWOoa, KaBWG Kal TIEPAITEPW TTANPOPOPIES,
SiaTiBevtal dwpedv ard Tov avrirpdowtto oTnv EABeTia. O avtimpdowTog oTnv EABeTia gival n
etaipeia Carnegie Fund Services S.A., 11, rue du Général-Dufour, 1204 eveun. O evreTaAuévog
popéag TTAnpwprg otnv EABeTia gival n Banque Cantonale de Genéve, 17, quai de I'lle, 1204
[even. To TTapdV £yypapo CUVTAXBNKE OTTOKAEIOTIKG YIa TTANPOPOPIaKoUG OKOTTOUG Kal dgv
aTroTeAEl TIPOGPOPE 1) GUCTACH YIa TNV ayopd 1 TIWANGT OTTOIOUBHTTIOTE GUYKEKPIMEVOU TITAOU )
yia TNV UI0B£TNON OTTOI0O8ATIOTE CUYKEKPIPEVNG ETTEVOUTIKAG OTPATNYIKAG. O1 £TTEVOUTEG TTPETTEI VO
yvwpidouv 611 n diagopoTroinuévn oTPATNYIKA dev TTPOOTATEVE OTTO ATTWAEIEG OE PICt CUYKEKPIUEVN
ayopd.

Kd&Be deiktng TTOU avapépeTal aTo TTAPOV Eival TIVEUHATIKY IBI0KTNGIO (CUTTEPIAAUBAVOEVIV TWV
KATOXWPIOUEVWV EUTTOPIKWY ONUATWY) TOU OXETIKOU dIKalotrapdyou. Kavéva Trpoidv Trou
BaoiCetal o€ kdéTToI0V B€EIKTN BEV XPNUATODOTETAI, UTTOOTNPICETAN, TIWAEITAI 1) TIPOWOEITaI e
OTTOIOVOATTOTE TPATTO OTTO TOV OXETIKO SIKAIOTTAPOXO KAl O JIKAIOTIAPOXOG Oev Ba UTTEXEI Kapia
€UBUVN o€ oxéan pe auTtd. To ApoiBaio kKe@AAalo UTTOKETaI O€ evepyr diaxeipion Kai n diaxeipion
Tou apoiBaiou kKepaAaiou dev TrepiopideTal atd TN oUVOEDON Tou AgikTn avagopdg.

‘OAeg ol €TTEVDUTEIG CUVETTAYOVTAI KIVOUVOUG, CUPTTEPIAOUBAVOUEVNG TNG EVOEXOMEVNG OTTWAEING
KeaAaiou. To UNIKS TToU TTEPIEXETAI OTO TTIAPOV EyyPaPo Jev £xel AGBEI UTTOWN TOU TIG ATOMIKEG
TIEPIOTATEIG OTTOIOUSATIOTE HEUOVWHEVOU TTEAATN Kl DEV GUVIOTA ETTEVOUTIKA CUMBOUAR, 0UTE
GAwaTE Ba TTPETTEN va EPUNVEUETAI IE OTTOIOVONTTOTE TPOTTO WG POPOAOYIKH, AOYIOTIKY|, VOUIKA fi
KavovIoTIKA) GUMBOUAN. Qg ek TOUTOU, O ETTEVOUTEG Ba TIPETTEN VA {NTOUV aveEAPTNTES VOUIKEG KOl
OIKOVOMIKEG GUMBOUAEG, KABWIG £TTIONG Kall GUUBOUAEG OXETIKA HE TIG POPOAOYIKEG ETTITTTWOEIG
TIPOTOU TTPOROUV GTN AYN OTTOINGNTIOTE ETTEVOUTIKAG OTTOPACNG.
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H xprion péxAeuong augdvel Toug KIVOUVOUG, ETTOMEVWG MIO OXETIKG HIKPT METABOAR oTnv agia piog
emévduong PTropei va odnyroel o€ pia duoavaloya peydAn YETABOAT, SUCUEVA 1 KAl EUVOIKT,
oTnV agia auTAg TNG ETTEVBUONG Kall, KATé ouvETTEIR, OTNV agia Tou ApoiBaiou KegaAaiou.

H etrévduon ato ApoiBaio Kepdhaio agopd TV atréKTnan YEPIDiWY ) HETOXWY O€ £va ayoiBaio
KePAAaIo Kal 6X1 O€ £éva OEQOUEVO UTTOKEIUEVO OTOIXEIO, OTTWG KTipIa i HETOXEG MIOG ETAIPEING,
Oedopévou 6T auTd oTTOTEAOUV TA UOVO UTTOKEIPEVT OTOIXEI TTIOU KOTEXEI.

O1 TTAnpo@opiEg TToU TTEPIEXOVTAI OTNV TTapoUaa avakoivwon Sev atroteAodv oUoTaoN yia
£PEUVA I KETTEVOUTIKA £PEUVON KOl XOPAKTNPIJOVTAI WG «SIO@NMICTIKF OVOKOiVWaNn»
OUP@WVA LIE TOV I0XUOVTO EUPWTTAIKO 1} EABETIKO KavVOVIOUO. AuTé onpaivel 6T n Trapouca
S1apNUICTIKN avakoivwon (o) Sev £Xel CUVTAXBEI CULPWVA LIE TIG VOUIKEG OTTAITHOEIG TTOU
ATTOOKOTTOUV OTNV TTPpowenon TNG ave§apTnoiag TNG ETTEVOUTIKNAG £pEuvag Kai (B) Sev
UTTOKEITOI O€ KOUIa aTrayOpeUOT) OGOV a@popd TNV TTPAYLATOTTOINON CUVOAAQYWY TTPIV aTTO
TN 8163001 TNG ETTEVOUTIKAG £PEUVOG.

H MSIM &ev éxel e§ouciodoTriael XpnUATOOIKOVOUIKOUG SIaPECOAABNTEG va XPNOIKOTTOIoUV Kl Va
Slavépouv To TTApPAV £yypago, KTOG GV N v Adyw Xprion Kai SIavoun YivovTal CUP(WVA JE TOUG
I0XUOVTEG VOUOUG Kal kavoviopoug. H MSIM Sev utréxel euBuvn kai Sev atrodéxeTal Kapia eudivn
yia TN XPrion 1 TNV Kakr xprion autol Tou eyypagou attd OTTolIovOATIOTE EVOIGUECO
XPNHOTOTTIOTWTIKG popéa. Av giaTe dlavopéag NG Morgan Stanley Investment Funds, evdéxetal
kémola ) 6Aa Ta apoifaia kepdAaia r) Ta PePIdIa o€ Pepovwpéva apoiBaia KepaAaia va gival
SlaBéoipa yia Siavopr. Mo OXETIKEG TTANPOPOPIES, AVOTPEETE OTN CUPPWVIA UTTODIAVOUNAG TTPIV
a1ré T diaRiBacn TTANPoPopIWY yia Ta apoiBaia KepaAaia aToug TIEAGTEG 0ag.

To oUvolo 1 péPog auToU Tou UNIKOU Sev ETIITRETTETAI VO avaTtapaxBei dueoa A EUUETa, va
QVTIYPAE, VO TPOTTOTTOINGE, VA XPNOIUOTIOINGE yia TN SNIoUPYIa TIAPAYWYWY £PYWY, Vo
EKTEAEDTE, VO EPPAVIOTE], Va TIAPOUCIAOTE], va SnPOCIEUTE], va 500i adeia Xpriong, va TTAAICIwWBE,
va dlaveunBei i va ueTadobei 1 OTTOI0BATIOTE ATTO Ta TTEPIEXOUEVA TOU VO OTTOKOAUPBET O€ TPITOUg
Xwpig TN pnTr €yypagn ouykaraBeon Tng ETaipeiag. Autd To UNIKG BV UTTOPET Var KOIVOTTOIEITal E
UTTEPOUVOETHO, EKTOG EGV AUTAG O UTTEPOUVOECHOG TIPOOPICETAI YIO TIPOCWTTIKA KAl U EUTIOPIKA
xprion. OAeg ol TTAnpogopieg TTou TrEPIEXOVTal GTO TTAPAV gival IBIGKTNTEG KAl TIPOOTATEUOVTAI ATTO
TOV VOO TTEPI TIVEUOTIKAG IBIOKTNOTOG Kol GAAOUG EQAPHOCTEOUG VOHOUG.

To TTapdV €yypapo UTTOPET va PETOPPAOTEl 0 AAEG YAWOOEG. € TTEPITITWON TTOU UTTAPXE! TETOIA
UETAPPaON, n TTapouca ayyAikr €kdoan TTapauével To opioTIKS Keiuevo. Eav TrpokUwel
otroladrTroTe dlagopd PeTagy TG ayyAiKrg ékdoong
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