Morgan Stan ley AlQ@NUICTIKA MORNINGSTAR KATHIOPIA KATHIOPIA MEPIAIQN AEATIO MAHPO®OPIQN
avakoivwon EAA Fund Sector Equity z 31 AekepuBpiou 2025

INVESTMENT MANAGEMENT

‘Eva emipépoug apoifaio kepdAaio Tng Morgan Stanley Investment Funds

QuantActive Global Infrastructure Fund

(KaTnyopia peToxwy cuocowpeuong agiag)

Infrastructure

ZTOX0G TNG £TEVdUONG
MakpoTrpdBeoun avaTTuén Tng ETEVOUCTG OAG.

EtevduTiKi TTpooéyyion

E@appédoupe pia oapug TTpoodIiopiouévn Kal TTpooavatoNiopEévn TTPog TV agia eTTevauTIKr dladikaaia TUTTou
«bottom-up» (amod Tn BACN TTPOG TNV KOPUPH), TTOU ETTIKEVTPWVETAI TNV ETTEVOUCT O€ EIONYHEVOUG METOXIKOUG TITAOUG
ETAIPEILV UTTODOMNG, OI OTTOIEG TTIOTEUOUHE OTI TIPOCPEPOUV TNV KAAUTEPN agia o€ oxEon We TNV UTTOKEINEVN agia TNG
UTTOBOUNG TOUG, KaBWG Kal TTPOOTITIKEG aUgNoNG TNG KaBapg agiag evepynTikoU avetdpTnTa aTrd TIG BPaXUTTPOBETEG
TAOEIG TNG AYOPAG.

NMPOZAH®OHKE XPONIA EMMNEIPIAZ ZTON
EtrevduTtiki opada ITHN ETAIPEIA KAAAO
Mehdi Barone, Portfolio Manager and founding member 2007 25
of Parametric EMEA
Celine Karanci, Portfolio Manager for Parametric EMEA 2013 14
Emmanuel Caro, CFA, Portfolio Manager for Parametric 2018 14
EMEA

Ta péAN TG opddag UTTOKEIVTal G€ aAAayr| avd TTdoa aTIyUA Xwpig TTPOEIBOTIoINON.

katnyopia Z Mepidia (% peTd TNV agaipeon apoifwv) évavTi Tou Agiktn og USD
Emidoon 100 SoAdpia USD mrou emevdubnkav amd tnv évapén (adia perpnrwv)

O1 TrponyoUueveg eMSOTEIG Sev atroTEAOUV OIOTTIOTN EVBEIEN Yia HEAAOVTIKA aTroTEAéOaTA.
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— Katnyopio Z Mepidia Dow Jones Brookfield Global

Infrastructure Index

Emdooeig emevduoewyv (% PETA TNV agaipeon apoifwyv) og USD

ZwpeuTIKNA Bdon (%) ETnoiomoinpévn (% £Tnoiwg)

1M 3M ANO APXH ETOYZ 1 ETOZ 3 ETH 5ETH 10 ETH ENAP=H
Katnyopia Z Mepidia 0,84 0,88 12,69 12,69 9,09 635 7,32 8,87
Dow Jones Brookfield Global -1,03 0,04 14,10 14,10 944 797 7,75 9,00
Infrastructure Index
ATrod60¢Ig o€ emiTredo nuepoAoylakou
£toug (%) 2025 2024 2023 2022 2021 2020 2019 2018 2017 2016
Karnyopia Z Mepidia 12,69 11,54 3,28 -7,89 13,75 -1,86 27,06 -8,02 12,71 15,23

Dow Jones Brookfield Global Infrastructure 14,10 9,93 4,51 -6,62 19,87 -6,97 28,69 -7,87 15,79 12,52
Index

OAa Ta deBopéva Twv emdocewv utroAoyilovral arré KAE og KAE (NAV to NAV), peTd TV agaipeon apoiBwy Ko Sev
AapBdvouv utréyn Tig TTPoUNBEIEg Kall Ta 050 TToU TTPOKUTITOUV aTTé TNV £KkS00T) Kai TNV £§ayopd peToXwv. H ryn yia 6Aa
Ta Sedopéva emMBOoEWV Kal Toug AtikTeg gival n Morgan Stanley Investment Management Limited (MSIM Ltd).

H agia Twv eTTevOUoEWY Kal TOU EI00DAPATOG TIOU TIPOKUTTTEI OTTO QUTEG PTTOPET va PEIWOE 1) va augnBei Kal UTTapXE!
TIEQITITWON VA PNV ETTIOTPAQET OTOV ETTEVOUTH TO TTO0S TNG ETTEVOUCTG TOU.

Me 1o0x0 atro Tig 6 AekepBpiou 2024, To apoiaio kepdAaio MS INVF Global Infrastructure Fund petovopdotnke og MS INVF
QuantActive Global Infrastructure Fund. Téoo n TpotroTroinan Tng £TTEVOUTIKIAG OTPATNYIKAG Tou auoiBaiou kepaAaiou 600 kal
n aAAayr) TG eTwvupiag uAotroienkav katd 1o SIGoTNA auTd, AVTIKATOTITPI(OVTAG TNV EVEPYS TIOOOTIKA TTPOCEYYIoN TNG
véag SlaxelpioTpiag utroeTTevduoewy, Parametric SAS. Qg ek ToUTou, N aTrdd00™ Tou apoifaiou KeaAaiou, TIpIv aTTd TIG 6
AekepBpiou 2024, emTelXONKE UTTO SIAPOPETIKN ETTEVOUTIKA OTPATNYIKH KaI UTTO DIAWOPETIKEG CUVONKES TTOU deV I0XUoUV
TIA¢OV.

AvaTpEETe OTNV EVOTNTA TWV TIPOCBETWV TTANPOPOPIWYV KAl TWV OPICHWYV OTO TEAOG TOU TTAPOVTOS EYYPAPOU.

PARAMETRIC SAS TEAM

Karnyopia

MEPISIWV KATHIOPIA Z
Noépiopa U.S. dollars
ISIN LU0384383872
Bloomberg MSGIEQZ LX
Hu/via évapgng 14 louviou 2010
KaBapry Aia $93,77
EvepyntikoU

Zroixeia yia 1o A/K

Huepopnvia 14 louviou 2010
KUKAOQOpiag

Noépiopa Baong U.S. dollars
AsikTng Dow Jones Brookfield Global

Infrastructure Index

S0voAo evepynTIKOU $ 530,01 ekatoupUpia
Aopn Luxembourg SICAV
SFDR Classificationt ApBpou 8

Xpewaoeig (%) KATHIOPIA Z
Méyiotn emBdapuvon e10édou 0,00
Tpéxouoa empBdapuvon 0,61
ApoiBr) diaxeipiong 0,50

H emBdapuvon gi06dou gival n péyioTn duvarr| emBdapuvon. Ze
KATTOIEG TIEPITITWOEIG EVOEXETAI VO TTANPWOETE AlyOTEPA - VIl
TTANPOYOPIEG TXETIKA HE AUTEG aTTEUBUVBEiTE OTOV
XPNHOTOOIKOVOMIKG 0ag oUpBoulo. Ol TpEXOUTES ETTIRAPUVOEIG
QVTIKATOTITPICOUV TIG TTANPWHEG Kal T £E0da TTOU TTIBaPUVOUV TO
apolBaio ke@aAalo oTn SIAPKEIA TNG AEITOUPYIOG TOU Kal apaipoUvTal
atd Ta GToIXEIR EVEPYNTIKOU Tou apoifaiou KepaAaiou oTn SIGpKeIa
Hiag Trepiddou. MepIdapBavouv auoiBEg Trou kataBdAAovTal yia T
Siaxeipion Twv eTTeVOUTEWY (apoiBr Slaxeipiong), yia TG apoIBEG
BepaTo@UAaKA, KaBWG Kal TIG SIOIKNTIKEG STTAVES. MO TTEPIOCOTEPES
TTANPOYOPIES, avaTpégTe aTnv evéTnTa «ERapuvoelg kal ‘E§oda»
TOU EVNHEPWTIKOU deATIOU.

O1 TTapeXOpEVEG aPOIBEG pTTOPOUV Va aTrod0800V u6vo oTa
€TTEVOUTIKG KepaAaia Tng Morgan Stanley (SICAV) kai dev
TrepIAapBavouy TIPOOBETEG AOIBEG TTOU UTTOPET VO TIPOKUWOUV O€
TIEPITITWON GUVOUACHOU WE €va TTPOIOV.

Eyypagég (USD) KATHIOPIA Z
EAdayioTn apxikni emévduon 0
EAGxI0TN peTayevéoTepn emévduan 0

ZTOTIOTIKG OTOIXEIO

(3 eTWV gTNOIOTTOINPEVQ) KATHIOPIA Z AEIKTHZ
YtrepBaAlouoa Atrédoon (%) -0,35 -
AeikTng dGA@a (Tou Jensen) 0,14 -
Beta (BATa) 0,89 1,00
MooooTd TANPoPdPNONG -0,10 -
R teTpaywviopévo 0,93 1,00
Aeiktng Sharpe 0,34 0,34
EvTommopog o@oApatwy (%) 3,42 -
MeTtaBAnTéTnTa KepaAaiou 12,03 13,08
(Tuikr) arokAion) (%)

AMOIBAIO

XapaKTNPIOTIKA KED®AAAIO
Evepyo pepidio (%) 27,91
ApIBu6G TOTTOBETAOEWV 60
Zrabuiopévn péon kepahaiotroinan ayopdg (o€ dig 36,59
$)

ZT0BpIopEVOG HECOG KEPaAaIOTTOINONG ayopds (o€ 27,11

i §)




AMOIBAIO
Katavoun avd Topéa (% Tou ZuvoAikou KaBapou Evepynrikol)'2 KE®AAAIO
@ Amobrikeuon & Metagopd TreTpeAaiou 42,58

& puoikou agpiou
ﬂ MeTagopd & Alavopun NAEKTPIKAG 26,24

evEpYEIag

@ Emkoivwvieg 10,32
' AlagpopoTroinuévo 7,23
“Ydpeuon 5,52
@ Aepodpopia 3,05
@ AutokivnTédpopol e BI6dIa 2,67
© Nipévia 0,26
@ MeTpnta 1,78
AMOIBAIO
KOPUQPiEg XWPES (% Tou ZuvoAikoU KaBapoU Evepynrikou)! KE®AAAIO
@ Hvwpéveg MoAiteieg 46,00
‘ Kavodéc 13,01
@ loTravia 9,20
ITaAia 7,61
Hvwpévo BaaiAeio 5,19
@ TaMia 3,74
@ AuoTparia 3,65
' ® Teppavia 3,58
® Kiva 2,59
Ao 3,32
® Metpnta 1,78
AMOIBAIO
Kopu@aitg ToroBeTATEIS (% Tou ZuvoAikoU Kabapou EvepynTikol)® KEDAAAIO
Enbridge Inc 4,31
American Tower Corp 3,71
National Grid Plc 3,56
VINCI 3,14
Exelon Corp 2,93
Williams Cos Inc/the 2,74
Terna - Rete Elettrica Nazionale 2,69
E.On Se 2,58
Italgas SPA 2,41
TC Energy Corp 2,37
Z0volo 30,44

T To ApoiBaio Kegdhaio xapaktnpifetal wg TTpoiov Tou ApBpou 8 CUHPWVA HE TOV
Kavoviopo Trepi yvwoToTIOINOEWY AEIPOPiag OTOV TOUED TWV XPNHOTOTTIOTWTIKWY
uttnpeaiwy. Ta TTpoidvTa Tou ApBpou 8 eival auTtd Ta oTroia TTPOAyoUV Ta TTEPIBAAAOVTIKA 1)
KOIVWVIKA XOPOKTNPIGTIKG KAl TA OTTOI0 EVOWHATWVOUV TNV AEIPOPia OTNV ETTEVOUTIKA
diadikacia pe SeCHEUTIKSG TPATTO.

1 Evdéxetal va pnv aBpoietal 1o 100% Adyw Tng e5aipeang GAAwY GTOIXEIWY EVEPYNTIKOU Kal
TaénTIKoU.

2o TTPOOBETEC TIANPOPOPIES TXETIKG HE TNV TAEIVOUNGT O TOUEIC/ TOUC OPIGUOUC, ETTIOKEQTEITE
NV 10T00€Aida www.msci.com/gics Kal To Y\woodpl Jag oTn Sielbuvan
www.morganstanley.com/im.

3 AuToi oi TiTAOI Kall o1 TIOCOOTIOIEG KATAVOUEG €ival HOVO Yia ETTEENYNHOTIKOUG OKOTTOUG Kal eV
oauvioToUv, oUTE TTPETTEI VOl EPUNVEUOVTAI WG ETTEVOUTIKEG CUMBOUAEG 1} CUOTATEIG OXETIKA E TOUG
aAVaPEPOUEVOUG TITAOUG 1) £TTEVOUOEIG.

QuantActive Global Infrastructure Fund | AeATtio MAnpogopiwv

MpogiA kivdivou/amrédoong Tng Karnyopiag Mepi1diwv Z

* To apoifaio Ke@AAaIo EVOEXETAI VO ETTNPEACTEI ATTO JIAKUPAVOEIG TWV
GUVAAAOYHOTIKWY ICOTIMIWY HETAEU TOU VOUIOWATOG TOU apoIBaiou KEQaAQiou Kal Twv
VOUIOPGTWY TWV ETTEVOUCEWY TOU.

o Ymdpxouv TpOoBeTOI KivOUVOI TTOU GXETICOVTAI PE TIG ETTEVOUCEIG OE UTTODOMEG.

* To apoifaio kepdAaio BacifeTal o€ GAAX CUNBAAASEVA PEPN VIO VO EKTTANPWVEL
UTTOXPEWOEIG TOU ATTO GUYKEKPIPEVEG UTTNPETIEG, £TTEVOUOEIG 1 ouvaAAayég. Edv Ta
HéPN auTtd kaBioToUv agepéyyua, To apoliBaio KepAAaio evOEXETAI va EKTEDET O€
OIKOVOIKEG {niEG.

o O1 TapdayovTeg BiwoidTnTag evOExETal va BEGOUV O€ KivOUVO TIG £TTEVOUODEIG, VIO
TTOPAdEIypa: avTiKTUTIOq OTNV agia Tou evepynTiKoU, augnuéva Acitoupyikd £§oda.

¢ Mmropei va uttdpel aveTTapkrig apiBudg ayopaoTwy f TTWANTWY, Kal autd va ETTNPEAOEI
Tn duvaTdTNTa TWV apOIRAIWY KEPaAaiwy va ayopdlouv i va TTwAOUV Xpedypaga.

e Ymdpxouv augnuévol Kivduvol aTig eTTEVOUOEIG O aVaBUOUEVES aYOPEG, KABWG EKEl T
TIOAITIKG, VOUIKA KOl AEITOUPYIKG GUOTAPATO EVOEXETAI Va gival AlyOTEPO AVATITUYHEVA
atr' 6,7l OTIG AVATITUYHEVEG AYOPEG.

¢ O1 TTponyoUpeveg TIOOOEIG BEV ATTOTEAOUV GIOTTIOTN EVOEIEN VIO HEAAOVTIKA
amoteAéapata. O amoddoelg evaEXETal va augnBouv i va peiwBouv egaitiag
SIOKUPAVOEWY TwV GUVAAAaYUaTIKWV I00TIMIWY. H agia Twy £TTEVOUCEWY Kal Tou
£1003PATOG TTOU TTPOKUTITEI ATTO QUTEG PTTOPET va PEIWBET i va augnBei kal UTTapxEl
TIEPITITWON O ETTEVOUTEG VA aTTOAéTOUV OAGKANPO 1 oNUavTIKG PEPOG Tou TTogoU TNG
€TMEVOUTNG TOUG.

¢ H agia Twv eevdioEWY Kai TOU £I00dMPATOG OTT6 TTPOKUTITEI OTTO QUTEG Ba
Siakupaivetal kai dev TTapéxeTal kapia diaBeRaiwan 61 To ApoiBaio KepdAaio Ba
ETMITUXEI TOUG ETTEVOUTIKOUG TOU OTOXOUG.

e O eTrevdUOEIG PTTOPET VO TTPAYHATOTIOIOUVTAI O€ SIGPOPA VOUITUATA Kal, ETTOHMEVWG, Ol
METABOAEG TV CUVAAAQYHOTIKWY ICOTIMIWV EVOEXETAI VO TIPOKAAETOUV peiwon A
augnon tng agiag Twv eTevoUoewy. ETiTAéov, n aia Twv £TeVOUTEWY UTTOPET Va
ETTNPEACTEI SUOPEVWG OTTO SIOKUMAVOEIG TwV CUVAAAQYHOTIKWY ICOTIMIWY PETALU TOou
VOUIOPOTOG avagopdg Tou ETTEVOUTH KAl TOU VOUIoHATOG BAONG TV ETTEVOUCEWV.

MpéoBeteg Katnyopieg Mepi1diwv Z

NOMIZMA ENAP=H ISIN BLOOMBERG
ZH (EUR) EUR 19.01.2011 LU0512093039 MSGIFZH LX
ZX UsSD 17.12.2014 LU0947203542 MSGIUZX LX

Mo TARPN YVwoTotroinon Twv KIvaUvwy, avarpégte oTo Evnpepwriké AgATio, Siobéoipo otn
diebBuvon www.morganstanleyinvestmentfunds.com. OAa Ta oToIXEIO OTTWG ICXUOUV OTIG
31.12.2025, Ta otroia UTTOKEIVTaN € PETOROAN KaBNUEPIVA.

O1 aItoEIg YIa HETOXEG OTO eTIHEPOUG apoIBaiou kepaAaiou dev TTPETTEI va UTTORGANOVTAI XWPIG va
UTTAPXE! TIPONYOUREVWG avagopd oTo TpExov Evnuepwtikd PuAAddio kai aTo ‘Eyypago Baoikwv
MAnpogopiwv («KID») A aTo Eyypago Baaikwv MAnpogopiwv yia Toug ETrevdutég («KIID»), TTou
SiaTiBevTal oTa ayyAIKG Kol 0Tn YAWOOO TWV XWPWV TToU €XOUV eyKPIBET yia T Siavopr| Tou
ApoiBaiou KepaAaiou kai diatiBetar SIadIKTUOKG OTIG I0TooeAideG TN Morgan Stanley Investment
Funds 1) dwpedv oTo eyyeypappévo ypageio otn dicBuvon European Bank and Business Centre,
6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.

H olvoyn Twv SIKAIWPAETWY TwV ETTEVOUTWY gival SIGBETIUN OTIG TIPoavaPePBEiceg YAWOOEG Kal
aToV I0TOTOTTo, GTNV evoTnTa «I"eviKA BIBAIOYpaiay.

MAnpopopieg OXETIKA HE TIG TITUXEG BIWOINGTNTAG TOU apolBaiou KepaAaiou gival diaBéaiueg oTo
Evnuepwriké deATio Tou apoifaiou kegaAaiou.

Av n eTaipeia diaxeipiong Tou axeTikoU ApoiBaiou Kepahaiou armropaacioel va Tepuarioel T
Oup@WVia TNG yia TNV TTpowenan autol Tou ApoiBaiou KegaAaiou og OTToIdATIOTE XWPa TOU
EOX 610U eival eyyeypappévn TIpog TiwANS, Ba 1o TTpdgel U@V Pe Toug Kavoveg OZEKA.

ZHMANTIKEZ NAHPO®OPIEZ

To Trapdv €yypapo ouVTaXONKE ATTOKAEITTIKG YIO TIANPOPOPIOKOUG OKOTIOUG Kal SEV ATTOTEAET
TIPOCPOPE 1) GUCTACN YA TNV ayopd fi TIWANGN OTTOIOUBHTTOTE GUYKEKPIMEVOU TITAOU I YO TNV
UI0B£TNON OTTOINOBATIOTE CUYKEKPIUEVNG ETTEVOUTIKAG OTPATNYIKAG. O1 £TTEVOUTEG TTPETTEl VO
yvwpidouv 611 n diagopoTroinuévn oTPATNYIKA deV TTPOOTATEVEI OTTO ATTWAEIEG OE PICt CUYKEKPIUEVN
ayopd. O1 eTTevdUTéG TIPETTEN VA yVwpidouv 6Ti N dlagopoTroinuévn aTpaTnyikf dev TrpooTaTelel
aTTO ATTWAEIEG OE HIO CUYKEKPIUEVN ayopd.

‘OAeg o1 €TTEVOUOEIG CUVETTAYOVTAI KIVOUVOUG, CUNTTEPIAOBAVOUEVNG TNG EVOEXOUEVNG OTTWAEIOG
Ke@aAaiou. To UNIKS TTOU TTEPIEXETAI OTO TTAPOV EyyPOPOo Bev £XEI AGBEI UTTOYWN TOU TIG ATOMIKEG
TIEPIOTATEIG OTTOIOUSHATIOTE PHEUOVWHEVOU TTEAATN Kl BEV OUVIOTE ETTEVOUTIKA OUNBOUAY, 0UTE
GA\WOTE Ba TIPETTEN VO EPUNVEUETAI IE OTTOIOVOATIOTE TPATTO WG YOPOAOYIKI, AOYIOTIKY}, VOUIKN i
KavovIoTIKR) GUMBOUAR. Qg ek TOUTOU, O ETTEVOUTEG Ba TIPETTEN VO {NTOUV AVEEAPTNTES VOUIKES KOl
OIKOVOMIKEG GUMBOUAEG, KaBWG £TTIONG KAl GUUBOUAEG OXETIKA HE TIG POPOAOYIKES ETTITTTWOEIG
TIPOTOU TTPOR0oUV GTN AjYn OTTOINGONTTIOTE ETTEVOUTIKAG OTTOQACNG.

H xprion poxAeuong augavel Toug KIVOUVOUG, ETTOMEVWG MIO OXETIKG MIKPT METOROAR oTnv agia piog
emévduong PTropei va odnyroel o€ pia duoavaloya peydAn JETABOAN, SUCHEVH 1 KAl EUVOIKT),
oTnV agia autig TG ETTEVOUONG Kall, KATd ouvETTeld, oTnv agia Tou ApoiBaiou KegaAaiou.

H emévduon oTo Apoifaio Kepdhaio apopd Tnv aTroKTNaN PEPISIWY i} HETOXWY O€ éva apoiBaio
KePAAaIo Kal 6x1 O€ £éva SEDOUEVO UTTOKEIUEVO OTOIXEIO, OTTWG KTipIa 1} HETOXEG MIOG ETAIPEING,
Sedopévou 6T auTd aTTOTEAOUV Tl HOVO UTTOKEIUEVA OTOIXEIO TTOU KOTEXEI.

H Morgan Stanley Investment Management ‘MSIM’, 1o TpApa diaxEipIong TIEQIOUCIAKWY OTOIXEIWV
Tng Morgan Stanley (NYSE: MS), 8ev £xgl €60UTI000THOEI XPNHUOATOOIKOVOUIKOUG SIapEcoAaBNTEG
Va XPNOIMOTTOI0UV Kal va SIaVEROUV TO TTIAPAV £yypago, EKTOG €AV N ev Adyw Xprion Kai diavopry
yivovTal GU@WVa e TOUG I0XUOVTEG VOOUG Kal kavoviopous. H MSIM dev utréxel euBuvn kai dev
arrodéxeTal kapia uBUvn yia TN XPAoN A TNV KAKK XPrian autou Tou £yypagpou aTTo OTTOIOVONTIOTE
€VOIAUETO XPNUATOTTIOTWTIKO POPEQ.

To oUvoAo 1) péPog auTtoU Tou UNIKOU Sev ETTITPETTETAI VO avaTtapaxBei dueoa A EUeca, va
QvTIyPaQEi, va TPOTTOTToINBEi, va XpnoIdoTToinBei yia Tn dnuioupyia TTapdywywy Epywy, va
€KTEAEDTEI, VA EPPAVIOTEI, VO TIOPOUCIOTE], va dnuoaieuTei, va doBei ddeia xpriong, va TTAAICIWBE,
va dlaveunOei i va ueTadobei 1 oTTOI0BATIOTE ATTO Ta TTEPIEXOUEVA TOU VO OTTOKOAUPBET O€ TPITOUg
Xwpig TN pNTr £€yypagn cuykaraBeon Tng ETaipeiag. AuTd To UNIKG eV UTTOPET Val KOIVOTTOIETal E
UTTEPOUVOEDHO, EKTOG EGV QUTAG O UTTEPOUVOECHOG TIPOOPIZETAI VIO TIPOOWTTIKHA KAl U EUTIOPIKA
XpPron. OAeg o1 TTANPoopieg TTOU TTEPIEXOVTAI OTO TIAPGV gival IBIOKTNTES Kal TIpooTaTeUovVTal aTTo
TOV VOO TTEPI TIVEUMOTIKAG IBIOKTNTIOG Kol GAAAOUG EPAPHOCTEOUG VOHOUG.

To TTapdv £yypapo UTTOPET va HETOPPAOTET 0€ AAEG YAWOOEG. ZTIG TIEPITITWOEIG TWV £V Adyw
HETAPPAOEWY, N ayyAIKr) k50O TIAPANEVEI OPIOTIKY. ZE TTEPITITWOT ACUNPWVIag HE GAAN
yAwooa, utrepioyUel n ayyAikr €kdoon.

To Trapdv €yypago éxel ouvTaxBei pe Baon dnudoia diaBéaiueg TTANPOPopiES, dedOPEVA TTOU
£XOUV OVOTTTUXOET EOWTEPIKG Kal GAAEG TINYEG TPITWV TToU BewpouvTal agioToTeg. QoT600, dev
TrOpEXOVTOI DIOBERAIWTEIG OXETIKA WE TNV IOTTIOTIAN QUTWV TwV TTANPOPOPIWY Kai N MSIM, n
Emmixeipnon dev TpooTrddnoe va eTtaAnBeloel avegdpTnTa TIG TTANPOPOPIES TTOU TIPOEPXOVTAL


https://www.morganstanley.com/im/msinvf/index.html

a1r6 dNUOCIES TINYEG KA TINYEG TPITWV.
Ta diaypdppaTa Kai Ta YPaPARATa TIoU TIapEXOVTal GTO TTIAPAV £yyPaPo EXOUV UOVO
ETTEENYNMATIKG OKOTTO Kl UTTOPET va aAAGEOUV.

OPIZMOI

To evepy6 pepidlo gival n PETPNON TOU TTOO0OTOU ATTOKAIONG TWV GUMMETOXWY EVOG
XOpTOQUAQKIOU Twv SIAXEIPIOTWY OE OXEON WE T oUvOean Tou SeikTn avapopds (Ke Bdon Tig
OUHHETOXEG KOl TOV GUVTEAEDTH BapUTnTag Twv CUPPETOXWV). Ma T BaBuoAdynan Tou evepyou
pepidiou xpnoipotrolgital n kAipaka 0%-100%. BaBuohoyia 100% onuaivel TTARpn amrokAion ammd
Tov deiktn avagopds. O utroAoyiopdg Tou Evepyol Mepidiou UTTOpEi va eVOTTOIEi CUUMETOXEG HE
v idia oikovopikn ékBeon. O ouvteAeoTrig Beta (BATa) PeTpd TN OXETIKA PETABANTOTNTA EVOG
apoiBaiou kepaAaiou oTiG avodIKEG 1 KABODIKEG KIVATEIG TNG ayopds. Mia ékdoaon 1 éva apoiBaio
Ke@dAaio pe deiktn beta peyaAitepo armé 1.0 TTapouciddel peyaAUTEPEG BIOKUNAVOEIG EvavTl TG
ayopdg, evw pia ékdoon 1 éva apolfaio KepdAaio pe Seiktng beta pikpdtepo atd 1.0 TTapouaciddel
HIKPOTEPES DIAKUPAVOEIG EvavTi TNG ayopds. O auvteAeoTr|g Beta Tng Ayopdg ioouTal TrévToTe pe
1.0 O 6pog Bloomberg avtirpoowTrevel To Bloomberg Global Identifier (BBGID). MNpdkeitai yia
évav Povadiko 12ywRgio aAQapIBUNTIKS KWAIKO TToU Xl OXEDIOOTE VIO Va ETHITPETTEI TV
TauTtoTToinoN TITAWY O€ TEpUaTIKG TNG Bloomberg. To TeppaTiké Tng Bloomberg, éva ouoTtnua TTou
TapéxeTal amé Ty Bloomberg L.P., emTpémel oToug avaAuTég va éxouv TTpéoacn Kai va
avaAUouv SeBopEVA TNG XPNHOTOTTIOTWTIKAG AyOPdg O€ TTPAYHATIKG Xpovo. KaBe kwdikog
Bloomberg apxicel pe T0 idio TTpdBepa BBG kal akoAouBeital atréd evvéa XapaKkTAPES Ol OTToio!
TrapaTiBevTal yia KABe karnyopia PepIdiwy Tou eTTUEPoug apoiBaiou kepaAaiou. ISIN gival o
S1Bvrg apiBuodg avayvwpiong TiTAwv (ISIN), évag Kwdikog 12 apaKTpwy TTou aTroTeAETal aTtd
apIBuoUg Kal ypappaTa BAoEl Twy oTroiwv Yivetal n avayvwpion Twy TiTAwv. O deiktng R squared
UETA TIG aTTOB0EIG HIOG ETTEVOUCNG O GUOXETIONO pe €vav deiktn. Otav o deiktng R squared
iooUTal pe 1.00, n eTridoon Tou xapToguAakiou ival TTARpwG (100%) CUCKETIOPEVN E TOV BEIKTN
TOU, EVW) évag XapnAdg Beiktng R squared onuaivel 611 n £TTI000N TOU XAPTOPUAGKIOU €XEl
XauNnASGTEPN CUOXETION pE Tov BeikTn Tou. O apIBOG TWV TOTTOBETATEWY TTOU EUPAVIZETAI eV
atroTeAei Tov PEYIOTO apIBUOG, GAAG éva TUTTIKG €UPOG. O1 TOTTOBETAOEIG TOU XOPTOPUAAKIOU PTTOPET
eviote va uTTepBaivouv Tov apiBud auTd, avaAoya e TIG CUVBNKEG TNG ayopdS Kal TIG CUVOAAAYEG
ae kukhogopia. O Sharpe gival SeikTng pETPNONG TIPOCAPHOOHEVNG WG TTPOG TOV KivOUvo, 0
OTT0I0G UTTOAOYIZETAI WG TTOGOOTO TNG UTTEPATTIOdO0NG O OXEDN PE TNV TUTTIKA attdkAion. O
Seiktng Sharpe kaBopidel Tnv arddoon avd povada kivduvou. Ooo uywnAdTePOG gival 0 deikTNg
Sharpe, 1600 KaAUTEPN N TIPOCAPHOCHEVN WG TTIPOG ToV Kivouvo atrédoon. O deiktng GAga (Tou
Jensen) petpd TV £midoon oTaBuICPEVOU KIVOUVOU N oTToia avTITTpoowTTelEl TN péon atrédoon
£VOG XOPTOPUAAKIOU 1) pIAG ETTEVOUONG O€ OXEDT E TNV aTTOd00N TIoU TIPORAETTETN OTTO TO
HovTéAo aTroTiunong evepynTikoU kai kepahaiou (Capital Asset Pricing Model - CAPM) pe Béon Tov
OUVTEAEDTH BrTA TOU XAPTOPUAQKiOU 1 TG £TTEVOUONG Kal T Péan ammédoon Tng ayopdg. To
o@dApa TrapakoAoUBnong €ival n TUTTIKA aTroKAIoN TNG SIapopdg HETAEU Twv aTToSO0EWY PIag
emévduong Kai Tou deiktn avaeopdg Tg. KAE eival n KaBapri Aia EvepynTikoU ava pepidio Tou
empépoug apoiBaiou kepaAaiou (KAE), n otroia avTiTpoowTTeUel TV agia TOU EVEPYNTIKOU EVOG
apoiBaiou kepaAaiou peiov To TTABNTIKSG Tou. H petTaBAnTOTNTA (TUTTIKA OTTOKAIO) HETPG TV
aTTOKAIoN TNG PEONG agiag OTNV OTToia KATAVEUOVTAI O ATTODOOEIG HEHOVWHEVNG ETTIOOONG, EVIOG
£voG 0pog emddoewv. Q¢ MeTpnTd & looduvapa opifovTal Ta TTEPIOUTIOKE OTOIXEIR PE AUETT
peuaToTToINoIun agia. e autd TEPIAABAVOVTAI ETTOPIKG XPEOYPaPa, AVOIKTEG BEDEIG O€ EEvo
ouvaAayua, évioka ypapudTa Tou dnpoaoiou Twv HIMA kai dAol BpaxuttpdBeapol TiThol. Oi TiTAol
auToi ouyKaTaAéyovtal oTa I00dUvVaUa HETPNTWVY, ETTEIBA BewpoUvTal PEUOTA XPEdypaPa Kal dev
UTTOKEIVTOI O€ ONAVTIKS Kivouvo PETAROARG TNG agiag Toug. O deikTng TTAnpopépnong sival o
SeikTng alpha Tou xapTo@uAakiou A n UTTEPATTIOBO0T avE HOVAdA KIVOUVOU, OTTWG PETPATAI ATTO TO
O@AAUA TTapaKoAOUBNaNG, £vavTi Tou SeiKTN avagopds Tou XapToguAakiou. H oTabpiopévn péon
Ke@aAaIOTTOINON ayopds €ival N HECT XPNHOTIOTNPIOKH Ogia TWVY HETOXWY TTOU OUVBETOUV éva
XOPTOPUAGIKIO ) éva OeikTn, OTOBMIOUEVN BATE TG XPNHOTIOTNPIOKAG agiag KABE PETOXAG OTO
XOPTOQUAGKIO fi aTov BeikTn. O oTaBHIoNEVOG HECOG KEQAAQIOTTOINONG ayopdS £ival TO ONEio
aT0 OTT0i0 TO AKIOU TNG ayopaiag agiag evog XapTopuAakiou r) SeiKT ETTEVOUETAI O€ HETOXEG TTOU
TIAPOUCIAlouV PEYAAUTEPN KEQOAAQIOTIOINGT EVW) TO UTTOAOITTO ANICU ETTEVOUETAI OE PETOXEG TTOU
Trapouaialouv pIKpdTEPN Kepaaiotroinon. YrepBaAlouoa Atrédoaon A TpooTiBépevn adia
(BeTIKA 1y apvNTIKA) €ival n aTTO300T) TOU XOPTOPUACKIOU OF GUVEPTNON PE TNV OTTOd00N Tou BEiKTn
avaPopag.

NAHPO®OPIEZ AEIKTH

Dow Jones Brookfield Global Infrastructure Index : gival évag aTaBuiopévog Seiktng
KEPAAQIOTTOINONG AYOPAS, TIPOCAPHUOOHEVOG OTNV EAUBEPN BICTIOPA, TTOU WETPA TNV ATTO300T
TWV JETOXWV ETAIPEILV O OTTOIEG TTAPOUCIAJOUV £VTOova XOPaKTNPIoTIKG uTtodopng. O Seiktng
OTOXEVEI OTN PETPNOTN OAWV TwV KAABWV TNG ayopdg UTTOSOHWIV.

O deiktng dev UTTOKEITaN O€ Blaxeipion Kal dev TTepIAPBAVE! TUXOV £€000, aOIBEG 1) TTPOUNBEIEG
TwANonG. H dueaon emmévduon oe deiktn Sev eival EQIKTH.

KdBe deiktng TToU avagépeTal aTo TTApdV gival TIVEUUATIKA IB1I0KTNGia (CUPTTEPIAQUBAVOUEVWIV TV
KOATOXWPIOUEVWV EUTTOPIKWY ONUATWY) TOU OXETIKOU diKalotrapdyou. Kavéva Trpoidv Trou
BaoiCetal o€ kaTolov Seiktn dev xpnupaTodoTeiTal, UTTooTNPIZETaI, TIWAEITAI 1) TTPOoWOEiTaI PE
OTTOIOVOATTOTE TPATTO ATTO TOV OXETIKO SIKAIOTIAPOXO Kal 0 DIKAIOTIAPOXOG Sev Ba UTTEXEN Kapia
€UBUVN o€ oxéan pe auTo. To empéPoug apoIfaiou KEPaAQiou UTTOKEITaI OE EVEPYR dlaxeipion Kai n
Slaxeipion Tou apoiBaiou kepahaiou Sev TrepIopiCeTal aTrd Tn oUVOEoN Tou AgiKTn avagpopds.
AIANOMH

To Trapdv UAIKO TTpoopileTal yia SIAVOUN ATTOKAEIOTIKG O€ TIPOCWTTA TTOU SIapéVOUV O
BIkal0d00ieg OTIG OTT0iEg N £V AGyw Siavour) kai S1Bgom Sev AVTIKEITOI OTOUG KATA TOTTOUG
VvOpOoUG 1 kavoviopoUg. Eivail euBuvn oTTolouSHTTOTE TTPOCWITOU TTOU £XEI OTNV KOTOXH TOU
auTo To UAIKO Kail KGBE TTpocwTTou TTou £TTIBUpEi va utroBdAel aitnon yia Mepidia oUppwva
He To EvnuepwTIKO BEATIO VA EVIMEPWVETAI KAl VO TNPEI OAOUG TOUG 1I0XUOVTEG VOHOUG Kall
KAVOVIOHOUG OTTOI0CBNTIOTE OXETIKNG Sikalodoaoiag.

H MSIM kai o1 BuyaTpIkég TNG £XOUV CUVAEI CUNPWVIES YIA TNV OTTO KOIVOU EUTTOPIKH
TTPOWONCN TWV TTPOIGVTWV KAl TWV UTTNPECIWYV Toug. KaBe Buyarpikn Tng MSIM puBpidetan
61TwG appo6del oTn dikaioSooia oTnv otroia dpacTnpiotolsital. O1 Buyarpikég Tng MSIM givan
o1 €8n¢: Eaton Vance Advisers International Ltd, Calvert Research ka1 Management, Eaton
Vance Management, Parametric Portfolio Associates LLC, Atlanta Capital Management LLC
kai Parametric SAS.

Ztnv EE, auté 10 éyypago ekdidetal atrd Tnv MSIM Fund Management (Ireland) Limited (FMIL). H
FMIL umrokerman aTov éAeyxo Tng Kevipikig Tpamedag Tng Iphavdiag kai éxel ouaTabei atnv Iphavdia
WG IBIWTIKA ETaIPEIT TIEPIOPICHEVNG EUBUVNG BATEI ETOXWV HE ETAIPIKG apIBS PnTpwou 616661
Kal karaoTaTikr dieuBuvaon 1o 24-26 City Quay, Dublin 2, DO2 NY19, Ireland.

Ek166 TG EE, 10 TTOpdV UAIKS £kdideTal a6 Tn MSIM Ltd, n omroia eivan eykekpipévn kai
puBpigeTal atré Tn Financial Conduct Authority. n otroia €xe1 AdBel ddeia AeIToupyiag Kol UTTOKEITOI
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ot éAeyxo atd Tnv Apxr XpnuatotmoTwrikAg AcovioAoyiag (FCA). Eyyeypappévn atnv AyyAia.
ETaipikdg apiBuog pntpwou 1981121, 'Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA.
EABeria: Ta éyypaga Tng MSIM diatiBevral oTa yepuavikd kai ekdidovral aré Tn Morgan Stanley &
Co. International plc, London (utrokatdoTnua Zupixng), n otroia £xel AdBel ddeia Asitoupyiag Kal
uTTOKeITal o€ €Aeyxo atré TNV EABETIKA puBuioTikr apxr) Eidgendssische Finanzmarktaufsicht
(FINMA\). ‘Edpa: Beethovenstrasse 33, 8002 Zurich, Switzerland.

Zooudikn ApaBia: To TTapdv Eyypago dev eMITPETTETAI VO dlaveUNOei oTo BaciAeio, eKTOG GV
TTPOOPICETAN VIO TIPOCWTTA TTOU ETTITPETTETAI GUPPUWVA E TOUG KOVOVIOHOUG VIO Tal ETTEVOUTIKG
KedAaia TTou €xouv ekBoBei attd TV Apxr Kepahaiayopdg H Apxri KepaAaiayopdg Sev gépel
Kapio euBUvVn WG TTPOG TNV OKPIBEI i} TNV TTANPATNTA TOU TIAPOVTOG £YYPAPOU KAl ATTOTTOIETal
pNTa KABE €UBUVN yia oTTOIAdATTIOTE {nuia TTPOKUWEI f TIPOKANBET Adyw TNG EPTTIOTOOUVNG O€
OTTOIOJATTOTE PEPOG TOU TIAPAVTOG £yypdpou. O UTIOWHPIOl ETTEVOUTEG TWV TIPOCPEPOUEVWV
KIVNTWV agiuv TIpETTEl va die§dyouv Tn SIKr Toug d€ouaa ETTILEAEIO WG TTPOG TNV OKPIBEIa Twv
TTANPOPOPIWIV TTOU OXETICOVTaI PE TIG KIVNTEG agieg TTou Ba TTpoapepBolv. EGv Sev kaTtavoeite To
TIEPIEXOUEVO TOU TTAPOVTOG £YYPAPOU, Ba TTPETTEI VO OUMBOUAEUTEITE £§0UTIOdOTNEVO
XPNUATOOIKOVOUIKG GUHBOUAO.

H mrapouoa oikovopikr TTpoa@opd ekdOBNKE Kal ykPIBnKe yia Xprion otn Zaoudikr ApaBia amrd
Tn Morgan Stanley Saudi Arabia, Al Rashid Tower, Kings Sand Street, Riyadh, Saudi Arabia, n
ortToia gival eyKekpIpévn kal pubpiCeTal amrd TV Apxr Kepahaiayopdg pe apiBud adeiag 06044-37.
Xovyk Kovyk: To Trapév £yypago diavéuetal arréd Tn Morgan Stanley Asia Limited yia xprion oto
Xovyk Kovyk kai Ba dioTiBeTal aTToKAEIOTIKG O€ «ETTOYYEAUATIEG ETTEVOUTEGY, OTTWG OpifovTal OTO
SidTaypa yia TIg KIVNTEG agieg Kai TIG TTpoBeopiakég TTPAgels (Securities and Futures Ordinance) Tou
Xovyk Kovyk (KepdAaio 571). To TrepiexOUEVO aUTOU TOU £YypAaPou dev £xel eAeyxOei oUTe Exel
€yKPIBEi aTrd oTroIadrTTOTE PUBMIOTIKA apXr, SUPTIEPIAapBavopévng TN ETiTpotig
Kegpahaiayopwv (Securities and Futures Commission) Tou Xovyk Kovyk. ZUVETTWIG, EKTOG av
egaipeital pnTé BAoEl TNG OXETIKAG VOUOBETiag, To TTapdv £yypagpo dev Ba ekdideTal, KUKAOPOPE,
SlavépeTal, atreubuveTal A JIaTiBETal 0TO KOIVO OTO XOvyK KOvyk.

Ziykarroupn: To Trapdv £yypagpo dev TTPETTEl va Bewpeital 6T amtoTeAei TIPGOKANON yia eyypagr A
ayopd pepIdiwy, €iTe GUECA €iTe £UPEDA, TTPOG TO KOIVO I} TIPOG OTTOIOBNTIOTE PEAOG TOU KOIVOU OTn
ZIyKarroupn €KTOG Qv TIPOKEITAN (i) yio BEOUIKOUG TTEVOUTEG OUNPWVA pE To GpBpo 304 Tou vopou
yia TIg KIvnTéG agieg Kal TIG TTIPOBETHIOKEG TTPAEEIS TNG ZiykaTToupng («SFA»); KepdAaio 289, 1 (i)
o€ SIaPOPETIKF TTEPITITWAT, AV Kal EQATOV TTANPOI TIG ATTAITACEIG OTTOI0OOATTOTE AAANG I0XUoUCag
didragng Tou SFA. Eidik6TepQ, deV ETTITPETTETAI N TIPOOPOPEG OTO ETTEVOUTIKS KOIVO HEPIDIWV
apoIBaiwy kepaAaiwy Ta otroia dev £xouv AdBel adela AsiToupyiag i dev £X0UV avayvwpIoTE aTTO
TN VOMIoHATIKR apXr TG Ziykatroupng (MAS). Tuxdv ypaTrTd UNKO Trou ekdideTal Kal aTreubuveTal
g€ TETOIO TIPOOWTTA, OTTWG TTIPOAVOPEPBNKE, OE OXEDN HE MIC TIPOOPOPd, dEV GUVIOTA
EVNUEPWTIKG OeATIO KATA TNV évvoia Tou SFA Kal, wg ek TOUTou, eV IOXUEI N UTTOXPEWTIKY EUBUVN
Bdoel Tou SFA g€ Ox£on HE TO TTEPIEXOUEVO TWV EVNUEPWTIKWY JEATIWV, KaI Of ETTEVOUTEG Bal
TIPETTEN VA £EETACOUV TTPOCEKTIKA £V N £TTEVOUON €ival KATAAANAN yia auToUG. ZTIG TIEPITITWOEIG
KOTG TIG OTTOIEG GUVAAAACTEDTE PE QVTITTPOOoWTTO TN Morgan Stanley Asia Limited kai oTig otroieg
0 ev Adyw avTiTpdowTTog evepyei yia Aoyapiaopd Tng Morgan Stanley Asia Limited, AdBete umdyn
611 0 £V ASYWw QvTITTPAOWTTOG OEV UTTOKEITAI OE KAVOVIOTIKEG OTTAITACEIG TTOU eKBiBOVTaN OTTO TN
NopiopaTiki Apxr TG Ziykarroupng oUTe TeAei uttd Tnv ettotTTeia NG NopiopaTKAg ApXAg TG
ZIykarroupng. MNa otroladrTToTe NTANOTA Ta OTToIa EVOEXETAI VA TIPOKUWOUV KATA T GUVAAAQYT
00G HE TOV €V AGYW QVTITTPOOWTTO, ATTEUBUVOEITE OTOV UTTEUBUVO ETTIKOIVWVIAG WE £€5pa Tn
ZIyKaTToupn, 0 OTT0I0G £XEI OPIOTEI WG O TOTTIKGG 0OG UTTEUBUVOG ETTIKOIVWVIAG.

AuoTpahia: To TTapov UNIKS Trapéxetal atté Tn Morgan Stanley Investment Management
(Australia) Pty Ltd ABN 22122040037, AFSL No. 314182 kai Tig BuyaTpikég TNG Kai Sev aTTOTEAE]
TIPooPopd ouppeToxWwY. H Morgan Stanley Investment Management (Australia) Pty Limited
@povTiel WaTe o BuyaTpikéG MSIM va TIapéxouv XPNHOTOOIKOVOUIKEG UTTNPETIEG OE TIEAATESG
Xovdpikrig otnv AuaTpahia. O CUPPETOXEG Ba TTPOO@EPOVTAI HOVO UTTO CUVORKES KATA TIG OTTOIEG
Sev aTraITEITal YVWOTOTIoINON BAcel Tou VOUou TTepi eTalpeiwv Tng AuaTpahiag 2001 (Cth) (o
«VOHOG TTEPI ETAIPEILVY). OTTOIGATIOTE TIPOCPOPE GUUHETOXWY dev Ba voeital 6Tl gival TTpoo@opd
OUPPETOXWY O€ TTEPITITWOEIG UTTS TIG OTTOIEG OTTAITEITAI YVWOTOTTOINGN BACEI TOU VOUOU TTEPi
ETAIPEIV Kal Ba yivetal pdvo o€ GTopa TToU TTANPOUV TIG TIPOUTTOBETEIS WG KTTEAATNG XOVOPIKIGH
(6TTWG opileTal oToV VOO TTEPT ETaIPEIWV). To TTapdv UAIKS dev Ba kataTebei oTnv ETmiTpot
Kegahaiayopdg kai ETrevduaewy TG AuoTpaAiag.

XiIAA: Evnuepwvoupe Toug SuvnTiKoUg ETTEVOUTEG OTI TO TTAPOV £YYPOPO AVAPEPETAI OE
KIVNTEG agieg aAAOSATTAG TTOU EVBEXETAN Va gival yyeypappéveg aTo MnTpwo Kivntwyv Adiv
ESwrepikoU (FSR) Tng EmiTpotriig XpnuaTtomoTtwrikwy Ayopwyv (Comision para el Mercado
Financiero | CMF) (Eyyeypappéveg Kivntég Agieg) 1 o€ KIVNTEG agieg TTOU EVOEXETAI VAl PNV
eival eyyeypappéveg oto FSR (Mn Eyyeypappéveg KivnTég Aieg).

Na mig Eyyeypappéveg Kivntég Aieg, oag evnuepwvoupe 6Tl Ol TIPooPEPOUEVOI TITAOI
arroteAoUV KIVNTEG agieg aAAODATITG. Tar SIKQIWHATA KOl Ol UTTOXPEWOEIG TWV JETOXWV UTTAYoVTal
oTn dikaiodoaia Tou ekd6Tn. O1 HETOXOI KAl O SUVNTIKOI ETTEVOUTEG TTPETTEI VA EVIEPWIVOVTAI YITL
QUTG Ta DIKAIWHOTA KOl O UTTOXPEWOEIG KAl VI TOV TPATTO JE TOV OTTOI0 PTTOPOUV VA TO AOKAGOUV.
H emomeia Twv KivATWy agiwv ammd T CMF TrepiopieTal OTIG aTTaITiOEIG TTANPOPOPNONG
oUWV PE ToV Kavova 352, v N OUVOAIKH ETTOTITEIR AOKEITaI OTTO TNV aAAODATTH PUBUICTIKA
apxn TG dikaiodoaoiag Tou ekdOTN. O1 dnudoieg TTANPOPOpIES TToU BITIBEVTAI YIa TOUG TITAOUG €ival
OTTOKAEIOTIKG EKEIVEG TTOU OTTAITOUVTAI OTTO TNV GAAOSATTF PUBUICTIKI apXr| KaI O AOYIOTIKEG OPXEG
Kl Ol KAVOVEG EAEYXOU EVOEXETAI Va DIOPEPOUV OTTO EKEIVEG TTOU IOXUOUV YIa TOUG EKDOTEG TNG
XiArg. O1 diatdeig Tou dpBpou 196 Tou vopou 18.045 1gxUouv yia OAa T PEPN TTOU EUTTAEKOVTAI
aTnV £yypaen, TNV KatdBean, Tn ouvaAayr Kai GAANEG TTPAEEIG TTou OXETIoVTal WE TIG KIVNTEG agieg
aANoBaTTAG o1 oTToieg SiETTovTal amrd Tov TiTAo XXIV Tou vépou 18.045.

Na 1ig Mn Eyyeypappéveg Kivntég Agieg, oag evnuepwvoupe oti: Ol KINHTEZ AZIEZ MOY
MEPINAMBANONTAI ZTO NAPON EIMMPA®O AEN EINAI EFTEFPAMMENEZ XTO FSR KAI Ol
NMPOZ®OPEZ IXETIKA ME TIZ EN AOMQ KINHTEZ A=IEZ ©A AIENEPTOYNTAI BAZEI TOY
FENIKOY KANONA YTT' AP. 336 THZ CMF, ME ENAP=H KATA THN HMEPOMHNIA TOY
MAPONTOZ EMTPADOY. ATIOTEAOYN KINHTEZ AZIEZ AAMAOAAMHE KAl O EKAOTHE TOYX
AEN YTOXPEOYTAI NA MAPAZXE|I AHMOZIA EITPA®A ZTH XIAH. Ol KINHTEZ A=IEZ AEN
YNOKEITAI ZTHN EMOMTEIA THXZ CMF KAl AEN AYNANTAI NA NMPOZ®EPONTAI
AHMOZIQZ. Q% EK TOYTOY, TO MAPON EIMPA®O KAI AAAA YAIKA MPOZPOPAL IXETIKA
ME THN NMPOZ®OPA TON ZYMMETOXQN ZTO AMOIBAIO KEGANAIO AEN ANTOTEAOYN
AHMOZIA MPOZPOPA 'H MPOZKAHZH A EITPA®H 'H AFOPA TON ZYMMETOXQN TOY
AMOIBAIOY KEPANAIOY ZTH AHMOKPATIA THZ XIAHZ.

[Ma TTANPOPOpIEG OXETIKA JE TNV KATACTAGCT EYYPAPAG CUYKEKPIMEVWV TITAWV, ETTIKOIVWVHOTE JE



TOV TOTTIKG Slavopéa 0ag 1 HE TO TIPOCWTTO TTOU TTOPEIXE TO TTAPAV £yypago.

Mepou: To ApoiBaio KepdAaio atroteAei emmpépoug apoiBaio kepdhaio Tng Morgan Stanley
Investment Funds, Société d'Investissement a Capital Variable (ETaipeia) Trou edpevel oto
NougeppoUpyo kai ival eyyeypappévn ato MeydAo Aoukdro Tou AougeuBoUpyou wg opyaviopds
GUANOYIKWV ETTEVOUCEWY CUHPWVA HE TO MEPOG 1 Tou vpou NG 17ng AekepBpiou 2010, 6TTwg
TpotroTroinenke. H Etaipeia eival Opyaviopdg ZuAoyikwy Etrevducewy oe Kivntég Agieg
(«OZEKAVY). Edv 1o ApoiBaio KegdAaio Kal o auppeTOXEG oo Apoifaio Kepdahaio £xouv
eyypagei aTo Mepou Baoel Tou NopoBetikou Aiardyuarog 862: NOUoS Trepi TTeVOUTIKWY KepaAaiwv
kai eraipeiwv diaxeipiong (Decreto Legislativo 862: Ley de Fondos de Inversion y sus Sociedades
Administradoras) étiwg TpototroiiBnke, Bdoel Tou NopoBetikoU Aiardyuarog 861: Néuog mepi g
ayopdg kivnrwv aéiwv (Decreto Legislativo 861: Ley del Mercado de Valores)

ATTWG TPOTTOTTOINBNKE, KAl BAael Tou Kavoviouou g ayopds Beauikwy emevdutwy (Reglamento
del Mercado de Inversionistas Institucionales) Tou eykpibnke B&oel Tng Amégpaong SMV N°021-
2013-SMV/01 (Resolucion SMV N°021-2013-SMV/01) éTiwg Tpottotroinénke atd Tnv Arrégaon
emBewpnong urr' ap. 126-2020-SMV/02 (Resolucién de Superintendente N°126-2020-SMV/02) (
Kavoviouog 1) kai Tnv Amrégaon embewpnong urr' ap. 035-2021-SMV/02 (Resolucién de
Superintendente N°035-2021-SMV/02) ( Kavoviouodg 2), kal TIpoa@EPoVTal HOVO O€ BEaHIKOUG
£TTEVOUTEG (OTTWG OpigeTal oTO GPBPO 8 Tou NSpOU TTEPT TNG AyoPdS KIVATWY agitiv) oTo TTACIcIo
NG €I5IKAG SNUGOING TTPOCPOPAG TTOU OTTEUBUVETAI ATTOKAEIOTIKG OE BECHIKOUG ETTEVOUTEG
aUpewva Pe Tov Kavovioud 1 kai tov Kavoviopo 2, ol GUPHETOXEG oTo Apoifaio Kepdhaio Ba
EYYPAPOVTAI OTO TUANA «TNS QYOpds BEOLIKWY ETTEVOUTWY» TOU SNUOGIOU NTPWOU TNG ayopds
KIvnNTWV agiwv ( Registro Publico del Mercado de Valores) Tiou Tnpeital amé v Embeswpnon mg
ayopds Kivnrwv aéiwv (Superintendencia del Mercado de Valores, SMV), kai n Trpoo@opd Twv
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ouppEeTOXWY Tou ApoiBaiou KegaAaiou ato Mepol pévo o€ BeouIKOUG ETTEVOUTEG Bal UTTOKETAI
otnv emoTTTeia NG SMV, KaBwg Kai TuXOV HETORIBACEIG Twv GUPPETOXWY Tou ApoiBaiou KepaAaiou
Ba UTTOKEIVTaI OTOUG TTEPIOPITOUG TTOU TTEPIEXOVTAI OTOV TTPOAVAPEPBEVTA VOO TTEPI TNG OYOPAg
KIVNTWV agIV Kal GTOUG TIPOOVOPEPBEVTEG KaVOVIoOUG TTou ekdidovTal Baoel autoU, CUNPWVA PE
TOUG OTT0IOUG Ol CUMHETOXEG Tou AoiBaiou KegaAaiou emiTpéTTeTal va JeTaRIBAJoVTal OVO HETOEU
BOeopIkWwY ETTEVBUTWY BAoel Tou dpBpou 27 Tou Kavoviouou 1 kai Tou Kavoviopou 2. EGv oUte To
ApoiBaio KepdAaio oUTe ol guppeToxég oo Apoifaio Kepdhaio £xouv eyypagei kai dev Ba
gyypagouv aTo Mepou Bdoel Tou NopoBetikou Aiardyuarog 862 kail Baael Tou NouoBetikoU
Aiaréyuarog 861 mmou mmpoavagépbnkav, oUTe Ba aTTOTEAECOUV QVTIKEINEVO SNUOCIAg TIPOOPOPAS
TToU aTTeUBUVETaN OE BeaIKOUG £TTEVOUTEG GUPPWVA PE Baael Tou Kavoviouou 1, kal Ba
TTPOaPePBOUV P6VO Oe BTUIKOUG ETTEVOUTEG (OTTWG opideTal oTo GpBpo 8 Tou Nopou TTepi TNG
ayopdig KIVNTWV agiwv) duvApel IBIWTIKAG TOTTOBETONG, CUNPWVA e To 8pBpo 5 Tou Nopou Trepi
NG ayopdg KIVNTWYV agitv, o SUPpETOXEG oTo ApoiBaio KepdAaio dev Ba eyypagpouv aTo dnudaoio
HNTPWO TNG ayopds KIVATWV agiwv TTou Thpeital atrd Tnv SMV, Kai n TTpocpopd TwV CUHNETOXWY
Tou ApoiBaiou KepaAaiou oTo MNepol oe BeapikoUg £TTeVOUTEG 1) To ApoiBaio KepdAaio dev Ba
uTTOKeIVTaI 0TV €TTOTTTEIR TNG SMV, Kal oTToIadrTToTE PETORIBACT TWV CUMUETOXWV Tou ApoiBaiou
KegpaAaiou Ba UTTOKEIVTaI OTOUG TTEPIOPIoHOUG TTou TrPoRAETTOVTaN aTTd Tov NSpO TTeEpi TG ayopds
KIVNTWV agIlv Kal ToUG TIPOaVOQEPBEVTEG KAVOVIOPOUG TTou ekdidovTal BAcel auToU , CUPQWVA HE
TOUG OTT0IOUG Ol CUMHETOXEG Tou ApoiBaiou KegaAaiou emmiTpéTeTal va JeTaBIBEdovTal HOVO PETOEU
OEOUIKWY ETTEVOUTWV.
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