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ZTOX0G TNG £TEVdUONG

MakpoTtrpdBeoun avattuén Tng emévduons 0ag.O AlaxeipioTig eTrevoUoewy Ba epappdlel emiong kpitpia ESG trou
QATTOOKOTTOUV OTNV ETTITEUEN TNG £VTACNG TWV EKTTOUTIWV agPiwv Tou BeppoknTriou ("GHG") yia To ApoiBaio kepaAaio
TTOU €ival oNPAVTIKE XapnASTEPN aTT €KEIVN TOU GUPTIAVTOG AVAPOPUS.

EtrevduTikn TTpooéyyion

H etmevouTiKr opdda moTeUE! 0TI 0 KAAUTEPOG TPATTOG YIA TN CUCCWPEUCT Tou TTAOUTOU COG £ival N KATOXA ETAIPEIWV
TTOAU UWNARG TTOI0TNTAG PE BILOIMEG UPNAEG aTTODAOEIG OE HaKPOTTPOOeaUN Bdon. O coBapoi KOIVWVIKOI Kal
TepIBaAAOVTIKOI KivOUvOl yia TN BIWOINETNTA TWV UYPNAWY aTTodO0EWV €ival IO GNPAVTIKOI atrd TToTE, Adyw Twv
TIONITIKWYV Kal TEXVOAOYIKWY aAAaywy. H kaBodriynon o€ autd ta {nTripaTta PTTopei va atroteAéoel BTk duvaun yia
TNV €TAIPIKA ETITUXIA, £V OBNYNOEI O CUMHPETOXA TWV KATAVOAWTWY Kal/f) Twv epyalopévwy. Ooo uwnAoTepn gival n
ToI6TNTA HIAG ETAIPEIAG, TOOO TTIO ONUAVTIKA €ival n diakuBEpvnaon, KaBwg n dloiknan €xel HEYOAUTEPO TTEPIBWPIO YIT
KOk dlaxeipion NG €tmixeipnong. H opdda mioTevel 6T n evouveidnTn €mévouan eival TTARPwWG GUPBATH PE TN
dnuIoupyia EAKUCTIKWY POKPOTTPOBeopwy amoddoewv. To ApoiBaio KepdAaio dev Ba eTTevdUel ouveIdNTA O€ ETAIPEIEG
TWV OTToIWV N KUpPIA ETTIXEIPNUATIKA dpaaTnpPIoTNTA TTEPIAAUBAvEl KaTTve, aAkooAoUxa TTOTd, yuxaywyia evnAikwy,
TUXNPA TTaiXVIa, ETTIXEIPNOEIG PUOIKOU OEPIOU KAl NAEKTPIOUOU, EUTTOPEUPATA TTOU PETAPEPOVTAI XUdNV,
OUMTTEPIAUBAVOPEVWY TWV OPUKTWV KAUGTHWY, HN TTOAEPIKG TTUpoBOAa OTTAa Kal AoITrd OTTA.

NPOZAHOOHKE XPONIA EMMEIPIAZ £TON
EtevuTiKi opdda ZTHN ETAIPEIA KAAAO
William Lock, Head of International Equity Team 1994 32
Bruno Paulson, Managing Director 2009 30
Nic Sochovsky, Managing Director 2015 26
Marcus Watson, Managing Director 2008 16
Alex Gabriele, Managing Director 2012 15
Richard Perrott, Executive Director 2015 18
Isabelle Mast, Executive Director 2021 19
Anton Kryachok, Executive Director 2021 14
Marte Borhaug, Head of ESG 2021 14

Ta péAN TG opdidag uTTOKEIVTal G aAAayr| avd TTdoa aTIyur Xwpig TTpoeidotroinan. H eTrevduTIkr) opada €xel 1T Tou
TTapovTog 15 péAN. MAnpopopieg OXETIKA pe ETTITTAEOV PEAN UTTOPEITE Va BpeiTe aTn dieuBuvon www.msim.com.

katnyopia | Mepidia (% perd TNV agaipeon apoifwyv) évavti Tou Agiktn og USD
Emidoon 100 SoAdpia USD mou emevdubnkav amd tnv évapén (adia perpnrwv)

O1 TrponyoUpeveg £mMdO0EIG Sev atroteAOUV aIOTTIOTN EVBEISN Yia HEAAOVTIKA arroTeAéopaTa.
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— Komyopia | Mepidia MSCI World Net Index

Emdoéoeig emevduoewy (% PETA TNV agaipeon apoifwy) og USD

ZwpeuTikKA Bdaon (%) ETnoiomoinpévn (% £rnoiwg)

1M 3M ANO APXH ETOYZ 1 ETOZ 3 ETH 5ETH 10 ETH ENAPZH

Katnyopia | Mepidia 1,74 8,97 15,54 27,58 6,15 10,45 - 10,73
MSCI World Net Index 1,83 6,36 18,86 32,43 9,08 13,04 - 11,48
ATtrod60¢ig o€ eTmiTredo nuepoAoyIakou £Toug
(%) 2023 2022 2021 2020 2019 2018 2017 2016 2015 2014

Karnyopia | Mepidia
MSCI World Net Index

21,82 -21,08 19,25 15,76 2965 -- - - - -
23,79 -18,14 21,82 15,90 27,67 -- - - - -

‘OAa Ta oToIxgia eTTidoong utroAoyifovrai otnv TipR «NAV to NAV» (amr6é KAE o€ KAE), LeTd TV agaipeom apoifwv, Kol dev
AapuBdvouv uTréyYn Tig TTPOUIBEIEG KOl TO KOOTOG TTOU TTPOKUTITOUV oo TNV ékSoom Kall T e§ayopd pepidiwv. H Tryn yia
OAa Ta oToixeia eTTidoong kai Agiktn gival  Morgan Stanley Investment Management.

H agia Twv eTevOUoEWY Kal TOU EI00DAPATOG TIOU TIPOKUTTTEI OTTO QUTEG PTTOPET va PEIWOEI 1) va augnBei kai UTTIapXE!
TIEPITITWON VA PNV ETTIOTPAPET OTOV ETTEVOUTH TO TTOG0 TNG TTEVOUCTG TOU.

AvaTpEETe OTNV EVOTNTA TWV TIPOCBETWV TTANPOPOPIWYV KAl TWV OPICHWYV OTO TEAOG TOU TTAPOVTOS EYYPAPOU.

INTERNATIONAL EQUITY TEAM

Karnyopia

MEPISIWV KATHIOPIA |
Noépiopa U.S. dollars
ISIN LU1842711761
Bloomberg MSIGLSI LX
Hu/via évapgng 29 louviou 2018
KaBapry Aia $47,28
EvepyntikoU

Zroixeia yia 1o A/K
Huepopnvia
KUKAOQOpiag
Noépiopa Baong

29 louviou 2018

U.S. dollars

AsikTng MSCI World Net Index
S0volo evepynTikoU $ 961,66 ekatoppUpia
Aopn Luxembourg SICAV
SFDR Classificationt ApBpou 8
Xpewaoeig (%) KATHIOPIA |
Méyiotn emBdapuvon e106dou 3,00
Tpéxouoa empBdapuvon 0,84
ApoiBr) diaxeipiong 0,65

H emBdapuvon e106dou gival n péyioTn duvarr empBdapuvon. Ze
KATTOIEG TIEPITITWOEIG EVOEXETAI VO TTANPWOETE AlyOTEPA - VIOl
TIANPOPOPIEG OXETIKA E QUTEG aTTEUBUVOEITE GTOV
XPNHOTOOIKOVOMIKG 0ag oUpBouro. O1 TpExouaeg eIRApPUVOEIG
QVTIKATOTITPICOUV TIG TTANPWHEG Kal Ta €600 TToU ETTIBAPUVOUV TO
apoiBaio kepaAaio oTn SIAPKEI TNG AEITOUPYIOG TOU Kal apaipoUvTal
aTd Ta GTOIXEIR EVEPYNTIKOU Tou apoifaiou KepaAaiou oTn SIGpKeIa
Hiag Trepiddou. MepidapBavouv apoiBég Trou KataBaAAovTal yia Tn
Slaxeipion Twv eTTeVdUTEWY (apoiBr Slaxeipiong), yia TG auoIBEG
SiaxeipioTr/ BepaTo@UAAKQ, KOBWG Kal TIG loIKNTIKEG daTraveg. Ma
TIEPIOCOTEPEG TTANPOPOPIES, AVaTPEGTE OTNY evoTnTa « ETRapuvaeig
kai ‘E€odax» Tou evnuepwTIKoU SeATiou.

Eyypagég (USD) KATHIOPIA |
EAdayioTn apxiki emévduon 0
EAdGyioTn petayevéaTepn emmévouon 0

ZTOTIOTIKG OTOIXEIO

(3 eTWV gTNOIOTTOINPEVQ) KATHIOPIA | AEIKTHE

Agiktng GA@a (Tou Jensen) -2,22 --
Beta (Brita) 0,87 1,00
YmepBaAouca Atrédoan (%) -2,93 -
MooooTd TTANPoPOPNONG -0,51 -
R TeTpaywviopévo 0,89 1,00
Evromopdg opaApdrwy (%) 571 =
MeTtaBAnTéTnTa KeaAaiou 15,68 17,01
(Tutikry atrokAion) (%)
Aeiktng Sharpe 0,16 0,32
Aeiktng Aglotroinong Avodikwv/ 81,94 100,00
KaBodikwv Ayopuwv
AgikTng ammdédoong o€ KabBodIKN ayopd 91,22 100,00
AMOIBAIO
XapaKTNPIOTIKA KE®AAAIO AEIKTHZ
Evepyo pepidio (%) 86,45 -
ApiBuodG TOTTOBETAOEWV 42 1.410
TiuA o dwpedv Tapeiakn pory (NTM)TT 25,50 23,46
Tipn Tpog képdn (NTM)TT 24,41 19,01
Mepiopartiki ammdédoon (%) 1,22 1,72

T NTM = emépevor Swdeka prveg.


https://www.morganstanley.com/im/en-lu/institutional-investor.html

AMOIBAIO
KopUQaitg XWpEeS (% Tou Zuvolikou KaBapou EvepynTikol)! KE®AAAIO AEIKTHE
@ Hvwpéveg MoMieieg 71,32 71,84
« Hvwpévo BagiAeio 705 3,70
@ epuavia 5,71 2,26
~ lamwvia 3,38 5,60
Kavadag 2,64 3,07
@ TaMia 2,61 2,85
@ Xovyk Kovyk 2,40 0,51
© TaiBav 2,28 -
@ OMavdia 0,50 1,21
Metpntd 0,71 -
Katavopn avd Topéa (% Tou ZuvoAikoU KaBapou AMOIBAIO

EvepynTiko0)'2 KE®AAAIO AEIKTHE

@ Texvoloyia MANPOYOPIKAG 28,92 24,77
XPNUATOOIKOVOUIKG 21,19 15,43
ﬂ @ Yyeiovopiki MepiBaiyn 18,49 11,71
Kupia KatavaAwTikéd AyaBa 11,41 6,49
Biopnyaviké Mpoiovta 10,05 11,10
@ Kartavalwrtika Ayobd 4,05 10,25
MoAuTeAgiog
@ Y1INpETiEg ETIKOIVWVILV 3,77 7,55
@ Evépyeia - 3,91
® YAika - 3,77
Axivnta - 2,31
@ Opyaviopoi Koviig - 2,70
Qoéeiag
@ Metpnta 0,71 -
Kopu@aieg ToTroBeTROEIG (% TOu ZuvoAikoU KaBapou AMOIBAIO
Evepynrikou)? KE®AAAIO AEIKTHE
Microsoft Corp 5,75 4,34
SAP SE 5,71 0,34
Visa Inc 4,73 0,62
Keyence Corp 3,38 0,13
Aon plc 3,34 0,10
Accenture Plc 3,29 0,32
Alphabet Inc 3,28 2,60
Intercontinental Exchange Inc 3,18 0,13
UnitedHealth Group Inc 2,82 0,77
Procter & Gamble 2,71 0,58
Z0voAo 38,19 --

T To ApoiBaio Kegdhaio xapakTnpifetal wg TTpoidv Tou ApBpou 8 CUHPWVA HE TOV
Kavoviopo Tepi yvwoTOTIOINOEWY AgIPOPIag OTOV TOUED TWV XPNHOTOTTIOTWTIKWY
uttnpeaiwy. Ta Tpoidvta Tou ApBpou 8 gival auTtd Ta oTroia TTPOdyouV Ta TTEPIBAAAOVTIKA 1)
KOIVWVIKA XOPOKTNPIGTIKA KAl TA OTTOI0 EVOWUOTWYOUV TNV AEIPOPia OTNV ETTEVOUTIKA
Siadikacia pe SeoHEUTIKS TPATTO.

™ Ta TIEPITOTEPEC AETITOEPEIEC TXETIKA LE TOUG TTEPIOPIGUOUS, CUUTTEPIAGHBAVOLEVIV TWV
opiwv ea6dwv TTou epappdlovTal, avatpégte otnv MoAmkr) EAéyyou Restriction Screening
AIaTAPNONG OXETIKA JE Www.msim.com.

1 EvdéxeTar va unv abpoiletar ato 100% Adyw Tne ££aipeanc GAAWVY GTOIXEIWY EVEPYNTIKOU Kal
TadNTIKOU.

20 TIPOOBETEC TIANPOPOPIES TXETIKG HE TNV TAEIVOUNGT O€ TOWEIC/ TOUC OPIGUOUC, ETTIOKEQTEITE
NV 10T00€Aida www.msci.com/gics Kal To Y\woodpl Jag oTn SielBuvan
www.morganstanley.com/im.

3 AuToi ol TITAOI Kall Ol TIOGOGTIREG KATAVOUEC £ival HOVO YIa ETTEENYNHATIKOUC GKOTIOUG Kal Sev
auvioToUv, oUTE TIPETTEl VOl EPUNVEUOVTAI WG ETTEVOUTIKEG CUMBOUAEG 1} CUOTATEIG OXETIKA UE TOUG
AVaPEPOUEVOUG TITAOUG 1) £TTEVOUOEIG.

Mo TTARPN YVvwoToTToinon Twv KIvaUvwy, avarpégte oto Evnuepwriké AeATio, SiaBéoiuo otn
diebBuvon www.morganstanleyinvestmentfunds.com. OAa Ta oToIxgia 6TTWG IOXUOUV OTIG
30.09.2024, Ta oTTOiC UTTOKEIVTON O HETAROAT KABNMEPIVA.

Global Sustain Fund | AeATtio MAnpogopikv

Mpo@iA kivdivou/amédoaong Tng Karnyopiag Mepidiwv |

* To apoifaio Ke@AAaIo EVOEXETAI VO ETTNPEACTEI ATTO JIAKUPAVOEIG TWV
GUVAAAOYHOTIKWY ICOTIMIWY HETAEU TOU VOUIOWATOG TOU apoIBaiou KEQaAQiou Kal Twv
VOUIOPGTWY TWV ETTEVOUCEWY TOU.

¢ To apoiBaio kepaAaio BaaileTal o GAAa GUUBAAAOHEVA PEPN VIO VO EKTTANPWVEL TIG
UTTOXPEWOEIG TOU ATTO GUYKEKPIPEVEG UTTNPETIEG, £TTEVOUOEIG I ouvaAAayég. Edv Ta
HépN auTtd KaBioToUv apepéyyua, To apolBaio Ke@AAalo evOEXETAI VO EKTEDET O€
OIKOVOIKEG {niEG.

¢ O1 TapdayovTeg BiwaoidTnTag evoéxeTal va BEGOUV O€ KivOuvo TIG £TTEVOUODEIG, VIO
TTOPAdEIypaA: avTIKTUTTIOG OTNV agia Tou evepynTiKoU, augnuéva Acitoupyikd £§oda.

e MTropei va uTtdpel aveTTapkrig apiBudg ayopaoTwy i TTWANTWY, Kal autd va ETTNPEAOEI
Tn duvaTdTNTa TWV apOIRAIWY KEPaAAiwY va ayopdlouv i va TTwAOUV Xpedypaga.

¢ Emevduoeig og petoxég Kivag T0TTou A (China A-Shares) péow tou TrpoypdupaTog
ouvdeong TWV XpNUaTioTnpiwy Zaykdn-Xovyk Kovyk kai ZetTooudv-Xovyk Kovyk
UTTOpEi £TTIONG VO ouvETTAyoVTal TIPOTBETOUG KIVOUVOUG, OTIWG Ol Kivduvol TTou
OUVOEOVTAI PE TNV KUPIOTNTA TWV JETOXWV.

o O1 TTponyoUueveg €MISOCEIG SeV aTTOTEAOUV agIOTTIOTN EVOEIEN VIO HEAAOVTIKG
amoteAéapata. O amoddoelg evaEXETal va augnBouv i va peiwBouv egaitiag
SIAKUMAVOEWY TWV OUVAAAQYHATIKWY I00TIHIWY. H agia Twv eTTevdloewy Kai Tou
£1008PATOG TTOU TTPOKUTITEI ATTO QUTEG PTTOPET va PEIWBET i va augnBei kal uTTapXEl
TIEPITITWAN O ETTEVOUTEG VA ATTOAéCOUV OAGKANPO A onUavTikd PEPOG Tou TTogoU TNG
€TMEVOUONG TOUG.

¢ H aia Twv eTeVOUCEWY KAl TOU £IGOOAPATOG OTTG TTPOKUTITEl aTTd aUTEG Ba
SlakupaiveTal kail dev TTapéxeTal kapia diaBeBaiwon 61 To ApoiBaio KegdAaio Ba
ETTITUXEI TOUG ETTEVOUTIKOUG TOU OTOXOUG.

¢ O eTTevdUOEIG PTTOPET VO TTPAYHATOTIOIOUVTAI O€ SIGPOPA VOUITUATA Kal, ETTOMEVWG, Ol
METABOAEG TWV OUVAAAQYHOTIKWY ICOTIMIWY EVOEXETAI VO TIPOKAAETOUV pEiwoN A
augnon Tng agiag Twv emevdUoewv. ETAéov, n aia Twv £TeVOUTEWY UTTOPE va
ETTNPEAOTEI SUOPEVWG OTTO SIOKUMAVOEIG TwV CUVAAAQYHOTIKWY ICOTIMIWY PETALU TOu
VOUIOPOTOG avagpopds Tou ETTEVOUTH KAl TOU VOUIoHATOG BAONG TV ETTEVOUCEWV.

MpdoBeteg Katnyopieg Mepidiwv |

NOMIZMA ENAP=H ISIN BLOOMBERG
I (EUR) EUR 25.05.2023 LU2600675917 MSGLSUI LX
IH (CHF) CHF 09.12.2021 LU2417914590 MOFGSIC LX
IH (EUR) EUR 09.04.2020 LU2152368200 MOGSIHE LX
IH (GBP) GBP 20.09.2019 LU2052341018 MSIGIHG LX
IHX (EUR) EUR 28.05.2021 LU2344844605 MSIIHXE LX

O1 aimioeig yia petoxég oo Apoifaio Kepdhaio dev TIPETTEN va UTTORAAAOVTOI XWPIG VO UTTGPXE!
TIpPONyoUéVWG avagopd aTo Tpéxov Evnuepwtiké PuANGSIo kai oTo ‘Eyypago Baoikwv
MAnpogopiwv («KID») 1) oto ‘Eyypago Baoikwv MAnpogopiwv yia Toug Etrevdutég («KlIIDy»), TTou
SlaTiBevTal oTa ayyNIKG Kol oTnv €TTioNUN YAWooa Tng ToTmkig dikalodooiag oag oTn Sieubuvon
morganstanleyinvestmentfunds.com f Swpedv oTo eyyeypappévo ypageio Tng Morgan Stanley
Investment Funds, European Bank and Business Centre, 6B route de Tréves, L-2633
Senningerberg, R.C.S. Luxemburg B 29 192.

MANpPopopieg OXETIKG PE TIG TITUXEG BIwoIpdTNTag Tou ApoiBaiou kepaiaiou kaBwg kai n olvoyn
TWV JIKAWHATWY TwV ETTEVOUTH gival SINBECIPESG OTOV TTIPOAVAPEPBEVTA IOTOTOTTO.

Av n etaipeia diaxeipiong Tou axeTikoU Apoiaiou Kepahaiou armropaacioel va TepuaTioel T
gup@wWvVia TNG yia TNV TTpowenan autou Tou ApoiBaiou KegaAaiou Gg OTTIoIadrTIOTE XWPK TOU
EOX 610U €ival eyyeypappévn Tpog TwANC, Ba 1o TTpAagel SUPPWVA JE TOUG OXETIKOUG KAVOVEG
OZEKA.

OPIZMOI

To evepy6 pepidlo gival n PETPNON TOU TTOO0OTOU OTTOKAIONG TWV GUHHETOXWY EVOG
XOPTOQUAQKIOU Twv SIAXEIPIOTWY OE OXEON WE T oUvOeoN Tou SeikTn avapopds (Ke Bdon Tig
OUHHETOXEG KOl TOV GUVTEAEDTH BapUTNTag TwV CUMPETOXWV). Ma T BaBuoAdynan Tou evepyol
Jepidiou xpnoipotroigital n kAipoka 0%-100%. Baduohoyia 100% onpaivel TTApn otrokAion ammd

Tov OeikTn avagopdg. O utroAoyiouds Tou Evepyol Mepidiou PTTopei va eVOTIOIEl CUPMETOXEG HE
TNV idia oIKovopIKr) €kBeon. O ouvteAeoTr|g Beta (BAta) peTpd Tn OXETIKY HETORANTOTNTA EVEG
apoiBaiou kepaAaiou oTig avodIKEG I KaBOBIKEG KIVAOEIG TNG ayopds. Mia ékdoon 1 éva apoifaio
KePAAalo pe Oeiktn beta peyaAiTepo ammé 1.0 Tapoucidlel peyaAUTEPEG DIOKUPAVOEIG EvavTl TNG
ayopdig, evw pia ékdoon 1 éva apolfaio kepdAaio pe Seiktng beta pikpdTepo amd 1.0
TIOPOUOCIAdEl MIKPOTEPES Slakupdvaelg évavTl Tng ayopds. O ouvieAeaTrig Beta Tng Ayopdg
iooUTal TravTote pe 1.0 O épog Bloomberg avrimrpoowrelel To Bloomberg Global Identifier
(BBGID). Mpokerman yia évav povadikd 12yhRgio aApapiBunTikd KwdIKG Trou Exel OXeDIAOTEI yia va
EMTPETTEI TNV TAUTOTTOINGN TITAWV O€ TEPUATIKG TNG Bloomberg. To Teppatiké Tng Bloomberg, éva
oUoTnpa Trou TrapéxeTal amd Ty Bloomberg L.P., emtpémel aToug avaAuTég va €xouv TTpdofacn
Kal va avaAUouv dedopEvVa TNG XPNHATOTTIOTWTIKAG QYOPAg O€ TIPAYHATIKG Xpovo. Kabe kwdikdg
Bloomberg apxicel pe 10 idlo TrpéBepa BBG kai akoAouBeital atré evvéa XapaKTAPES Ol OTTool
TropariBevral yia kaBe katnyopia pepIdiwy Tou eTPEPOUG apoiBaiou kepaiaiou. ISIN gival o
B1E0VrG apiBuodg avayvwpiong TiTAwv (ISIN), évag KwdIkGG 12 XapaKTPWY TToU aTTOTEAETaI OTTO
apIBUOUG Kal ypaupaTa BAoEl Twv OTToiwv YiveTal n avayvwplion Twv Tithwv. O deiktg R squared
META TIG aTToSA0EIS HIOG ETTEVOUCNG OE GUOXETIONO He évav deiktn. Otav o Seiktng R

squared iooUtal pe 1.00, n emidoon Tou XapTopuAakiou gival TTARPwG (100%) cuoxeTiopévn pe
Tov BeikTn Tou, v évag xapnAog deiktng R squared onpaivel & n €TTid00n Tou XapTopuUAaKiou
£X€l XAUNAGTEPN CUCXETION PE Tov OeikTn Tou. O apIBUGG TWV TOTTOBETACEWY TTOU EpPavileTal


https://www.morganstanley.com/im/msinvf/index.html
https://www.morganstanley.com/im/publication/msinvf/material/rsp_msinvf_msfundsuk_global_sustain_en.pdf?1654719758586
https://www.morganstanley.com/im/en-lu/institutional-investor.html

Oev aroTeAei Tov P€yIoTo apIBUd, aAAG £va TUTTIKG £Upog. O1 TOTTOBETATEIG TOU XOPTOPUATKIOU
JTTOpE evioTe va uTTEpPaivouy Tov apiBud autd, avaAoya pE TIG GUVBRKEG TNG ayopds Kal TIG
oguvalayég oe Kukhopopia. O Sharpe gival SeikTng HETPNONG TTPOCAPHOCHEVNG WG TTPOG TOV
Kivuvo, 0 OTT0i0G UTTOAOYIZETAI WG TTOCOOTO TNG UTTEPATTIOBO0NG O€ OXEON WE TV TUTTIKN
atokAion. O Seiktng Sharpe kaBopilel Tv ammédoon avd povada kivdivou. Ooo uwnAdTEPOS gival
0 deiktng Sharpe, 1600 KAAUTEPN N TIPOCAPUOCHEVN WG TTPOG Tov Kivduvo amddoon. O Seiktng
GA@a (Tou Jensen) PETPG TNV €TTIO00N OTABNICHEVOU KIVOUVOU N OTToia avTITTpoowTTeUel Tn Péon
aTT63001 £VOG XAPTOPUAGKIOU 1} HIOG ETTEVOUCNG OE GXEON WE TNV OTTOS00T TTOU TIPOBAETTETN ATTO
TO HOVTENO OTTOTIMNGONG EvepyNTIKOU Kai kepaAaiou (Capital Asset Pricing Model - CAPM) pe Bdon
TOV OUVTEAEDTH BATA TOU XOPTOPUAGKIOU 1| TNG ETTEVOUONG KaI TN péon aTrdd00n TG ayopds. To
o@dApa TrapakoAoUBnong ival n TUTTIKA aTroKAIoN TNG dIapopdg HETAEU Twv aTTodO0EWY HIag
emévduong kai Tou deiktn avagpopdg Tg. KAE eival n KaBapr) Aia EvepynTikoU ava pepidio Tou
empépoug apoifaiou kepaAaiou (KAE), n otroia avTiipoowTtelel TNy agia Tou evepynTIKOU evag
apoifaiou kepaAaiou peiov To TTABNTIKG TOu. H pEPITHATIKN aTréd00n gival TO HEPIOHUA TTOU
KaToBAAAE! pia eTapEia ETNOTWG WG TTOO0OTO £TTH TNG agiag TNG PETOXNG. H peTABANTOTNTA (TUTTIKA
atrékAIon) YETPA TNV aTTOKAIoN TNG PEONG agiag oTNV OTToIO KATAVEUOVTAI O ATTODOCEIG
MEPOVWEVNG ETTIOOONG, EVTOG EVOG £UPOG £IBOTEWY. QG MeTpnTd & loodUvaua opifovtal Ta
TIEPIOUCIAKA OTOIKEID E AUETT PEUCTOTTOINTIWN agia. Ze autd TrepIANaPBAavovTal EUTIOPIKA
XPEOYPaPQ, QVOIKTEG BETEIG O€ EEVO OUVAANYHA, EVTOKO YpappdTia Tou Snpooiou Twv HIMA kai
GAAol BpaxutrpdBeapiol TiTAol. O1 TiTAOI aUTOi CUYKATAAEYOVTOI OTA ICOBUVANA PETPNTWY, ETTEIDN
BewpoUvTal PEUCTA XPEOYPAPA KOl SEV UTTOKEIVTAI OE ONUAVTIKG KivOUVo PETAROARG TNG agiog
Toug. O deiktng TTANPOo@OPNONG sival o deiktng alpha Tou xaptopuAakiou i n utrepaTTédoan avd
Hovada KIvBUvou, OTTwG PETPATAI aTTd To OPAaApa TTapakoAoUBnong, évavi Tou JeikTn avapopag
Tou apTtoguAakiou. Tiun Trpog képdn (NTM) Autdg o TTpoBeouIaKdg SEiKTNG TIMMAG HETOXAG TTPOG
KEPDN (P/E) ekTipd Ta TNIBAVA KEPON OVA WETOXH MIOG ETAIPEIRG YIO TOUG £TTOMEVOUG 12 prveg. H
TIUA o€ Swpedv Tapsiakn pon) (NTM) gival évag Adyog TTou XpnaoidoTTolEiTal yia Tn oUYKpIon TNG
ayopaiag agiag pIag ETAIPEING PE TIG EAEUBEPES TAUEIOKES POEG TNG. YTTOAOYIZETaI SIaIPWVTAG TNV
TINA TNG YETOXAG avVA PETOXN TNG ETAIPEING ME TIG TAMEIOKEG POEG ava WETOXT. O1 EAeUBePEG
TOMEIOKEG POEG uTTOAOYICoVTal apaIpwVTag TG KepaAaiakég AATTAVEG MIOG ETAIPEING aTTO TIG
AEITOUPYIKEG TAPEIOKEG POEG TNG.

NAHPO®OPIEZ AEIKTH

O MSCI World Net Index eival évag otaBuiopévog deiktng Kepalaiotroinong ayopdg,
TIPOCAPUOCHEVOG OTNV EAEUBEPN BIOOTIOPA, TTOU €XEI OXEDIAOTET yia T péTPNOoN TNG aTTédoong
TWV QVETTTUYHEVWV QYOPWY GTNV TTAYKOOUIO ayopd JETOXWYV. Qg «eAeUBepn BlaoTTopd» opideTal
TO TTOOOOTO TWV HUETOXWV O€ KUKAOPOpIa TTou BewpolvTal SIaBECIHES TTPOG ayOPd OTTO ETTEVOUTEG
oTIG dNuOCIEG ayopég PEToXWY. H atmddoaon Tou Aciktn Traparifetal o€ doAdpia HIMA kai
TIPOUTIOBETEI TNV ETTAVETTEVOUO TWV KaBapWV PepIopdTwy. O Seiktng dev TeAei uTTd Slaxeipion kal
Oev TrepIAapBavel TuxOV €60da, apoIBEG ) TTpouRBeleg TTwARoewy. H dueon emévduon oe SeikTn
Oev eival EQIKTH.

AIANOMH

To Trapdv UAIKO TTpoopideTal yia SIAVOUN OTTOKAEIOTIKG O€ TIPOOWTTA TTOU SIaNEVOUV O
BIKa10500iEG OTIG OTTOIEG N £V AGYW Slavopn Kail 3100 SV OVTIKEITAI OTOUG KOTA TOTTOUG
vopoug 1 Kavoviopoug. Eivai euBivn OTToI0USATTOTE TTPOCWITOU TTOU £XEI OTNV KATOXT TOU
auTo To UAIKO Kall KGBE TTpoc(wTToU TTou £TTIBUET va uTroBdAel aitnon yia Mepidia oUppwva
pe To EvnuepwrTikS SeATIO VO EVMEPWVETAI KAl VO TNPEI GAOUG TOUG I0XUOVTEG VOLOUG Kall
KOVOVIOOUG OTTOIa03ATIOTE OXETIKNAG dikalodoaiag.

H MSIM, 1o TuApa Siaxeipiong epiousiakwy aTtoixeiwv Tng Morgan Stanley (NYSE: MS), kai
o1 BuyaTpIKEG TNG £XOUV OUVAWEI CUPPWIVIES YIO TNV ATTO KOIVOU EUTTOPIKK) TTpowenon Twv
TIPOIOVTWV KOl TWV UTTNPECIWV Toug. KaBe Buyarpikni Tng MSIM utrokeital o€ éAeyxo OTTwg
TpoBAETETAN OTN SIKalodoaoia oTnv otroia dpaocTnpiotroigital. O1 Buyarpikég Tng MSIM givon
o1 £§ig: Eaton Vance Management (International) Limited, Eaton Vance Advisers
International Ltd, Calvert Research and Management, Eaton Vance Management, Parametric
Portfolio Associates LLC kai Atlanta Capital Management LLC.

v EE, 1a éyypaga Tng MSIM kai Tng Eaton Vance exdidovrar amé v MSIM Fund
Management (Ireland) Limited (FMIL). H FMIL utrékeiman atov €éAeyxo Tng Kevrpikng Tpdmredag Tng
Iphavdiag kal éxel ouoTaBei oty IpAavdia wg IBIWTIKA eTaipeia TrEpIOPITPEVNG UBUVNG BACE!
HETOXWV pE ETAIPIKG apIBud pnTpwou 616661 kai kataoTaTikr dielBuvon To 24-26 City Quay,
Dublin 2, DO2 NY19, Ireland.

Ekr66 Tng EE, 10 £yypaga Tng MSIM exdidovtal atré T Morgan Stanley Investment Management
Limited (MSIM Ltd), n otroia £xe1 AdiBer Gdeia Asitoupyiag Kai UTTOKEITal O€ €AeyX0 attd Tnv Apxn
XpnuatotmoTwrikAg Acoviodoyiag (FCA). Eyyeypappévn otnv AyyAia. ETaipikdg apiBuog untpwou
1981121. 'ESpa: 25 Cabot Square, Canary Wharf, London E14 4QA.

EABeria: 1a éyypaga Tng MSIM exdidovTal amrd 1 Morgan Stanley & Co. International plc, London
(uTrokaTdoTnua Zupixng), n otroia £xel AdRel Adela AEIToupyiag Kal UTTOKEITaI O€ EAeYXO aTTO TNV
EABeTikr) puBpioTiki apxri Eidgendssische Finanzmarktaufsicht (FINMA). ‘ESpa:
Beethovenstrasse 33, 8002 Zurich, Switzerland. IraAia: MSIM FMIL (Milan Branch), (Sede
Secondaria di Milano) Palazzo Serbelloni Corso Venezia, 16 20121 Milano, Italy. Kétw
Xwpeg:MSIM FMIL (Amsterdam Branch), Rembrandt Tower, 11th Floor Amstelplein 1 1096HA,
Netherlands. MaAAia: MSIM FMIL (Paris Branch), 61 rue de Monceau 75008 Paris, France.
loTravia: MSIM FMIL (Madrid Branch), Calle Serrano 55, 28006, Madrid, Spain.

Nrtouptrdi: MSIM Ltd (Representative Office, Unit Precinct 3-7th Floor-Unit 701 and 702, Level 7,
Gate Precinct Building 3, Dubai International Financial Centre, Dubai, 506501, United Arab
Emirates. TnAépwvo: +97 (0)14 709 7158).

To Trapdv €yypago diavépeTal ato AigBvEg XpnuatomoTwTiké Kévipo Tou NToupTrén ommd
Morgan Stanley Investment Management Limited (Representative Office), ovrétnta 1ou
emoTITeUETaN aTéd TNV ApXr XpnHaToolkovouikwy YTpeoiwy Tou NtoupTrdl (<kDFSA»).
Mpoopiletal yia xprion JOvo atré eTrayyeAUaTieg TTEAATES Kal avTIOUPBAAAGEVOUG TNG ayopds. To
Tapdv £yypapo dev TIpoopideTal yia Siavopr) o€ TrEAGTeG AlavIKiG Kal ol TrEAdTeG Alavikrig Sev Ba
TIPETTEI VO EVEPYOUV BATEI TwV TTANPOPOPIWV TTOU TTEPIEXOVTAI GTO TTAPOV £YYPAPO.

To TTapdV £yypagpo apopd Eva XPNHUATOOIKOVOIKS TTPOIGV TO OTTOI0 SEV UTTOKEITAI OF KOO

Hop@ry puBpIong 1 éykpiong atd Tnv DFSA. H DFSA Sev @épel kapia eubuvn yia Tnv e&étaon 1
TNV ETTAABEUCT) OTTOIWVINTIOTE EYYPAPWY TE OXEON PE QUTO TO XPNUATOOIKOVOUIKO TTPOIOV.

Katd ouvétreia, n DFSA dev £xel eykpivel TO TIApOV £yypago A oTToloSATIOTE AAAO OXETIKO
£yypa@o oUTe €xel AGRel pETPa yia va eTTaAnBeloel TIG TTANPOPOpIES TTOU TTapaTiBevTal OTO TIApPOV
£yypa@o Kai dev Gépel kapia euBUVN yI' AUTEG. TO XPNHOTOOIKOVOUIKS TTPOIGV GTO OTTOI0
QAVOPEPETAI TO TTOPOV EYYPAPO EVOEXETAI VO LNV €ival pEUOTO /KAl VA UTTOKEITAI OE TIEPIOPICHOUG
6oov apopd Tn peTarwAnon f T petaBiBaor) Tou. O uTrow@iol ayopaoTég Ba TIPETTEN va
digvepyouv Tn dIKr) Toug BE0UTA ETTIMEAEIN GXETIKA E TO XPNUATOOIKOVOUIKO TTPOidv. Edv dev
KOTOVOEITE TO TTEPIEXOUEVO TOU TTAPAVTOG yypAPOU, Ba TTPETTEI VO CUMBOUAEUTEITE
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£E0UTIOBOTNHEVO XPNUATOOIKOVOUIKG GUNBOUAO.

Xovyk Kovyk: To Trapév £yypago Siavépetal atré Tn Morgan Stanley Asia Limited yia xprion oto
Xovyk Kovyk kai Ba S10TiBeTal OTTOKAEIOTIKG O€ «ETTayyeAUATIEG ETTEVOUTEGY, OTTWG OpifovTal GTO
Sidrayda yia TIG KIVNTEG agieg Kai TIG TTpoBeoiakég TTPAEeIS (Securities and Futures Ordinance) Tou
Xovyk Kovyk (Ke@dhaio 571). To Trepiexdpevo auTtol Tou eyypa@ou Bev €xel EAeyXBei oUTE £xel
£YKPIOEi OTTO OTTOIAdATIOTE PUBMIOTIKY) apXH, cupTTEPIAMBavopEVNG TG ETTiTpoTrg
Kegpahaiayopwyv (Securities and Futures Commission) Tou Xovyk Kovyk. ZUVETTWIG, EKTOG av
€gaIpeitTal pnTd BAoEl TNG OXETIKAG VOUOBETIag, To TTapdV £yypago dev Ba ekdideTal, KUKAOPOPE,
SiavépeTal, areubuveTal A diaTiBeTal oTo koivd aTo Xovyk Kovyk. Ziykatroupn: To TTapov éyypago
Oev TIPETTEN va BewpeiTal 6T aTroTeAel TIPOGKANGCN yia eyypagn ) ayopd pepidiwy, €ite ueoa eite
£uEDQ, TTPOG TO KOIVO I TIPOG OTTOIOBATIOTE PEAOG TOU KOIVOU OTn ZIYKAToUpn €KTOG av TIPOKEITal
(i) y1a BeopikoUg £TTevOUTEG GUHPWVA PE To dpBpo 304 Tou VOHOU yia TIG KIVNTEG OgiEg Kal TIG
TTPOBECHIOKEG TIPAEEIS TNG ZiykaToupng («SFAx); KepdAaio 289, 1 (ii) o€ dIapopeTIKA TTepITITWON,
av Kal €pdooV TTANPOI TIG ATTAITAOEIG OTToIA0odNTTOTE AAANG IXUouoag didragng Tou SFA.
Ei8Ik6TEPQ, DEV ETITPETTETAI N TIPOOPOPE OTO ETTEVOUTIKS KOIVO HEPISIWV apoIBaiwy KEPaAdiwy Ta
otroia Sev £xouv AdBel ddeia AsiToupyiag A dev £XOuV avayvwpIoTEl OTTO T VOUICUOTIKA apxnA TNG
Ziykarroupng (MAS). Tux6v ypatTté UNIKG TTou ekBiOETal Kal aTTEUBUVETaI OE TETOIO TIPOCWTTA,
OTTIWG TTPOAVAPEPBNKE, OE OXEDN HE MIC TIPOOPOPA, DEV GUVIOTA EVNUEPWTIKS DEATIO KATA TNV
évvola Tou SFA Kal, wg ek TouTou, Sev IoXUEI N UTTOXPEWTIKF €uBUVN Bdoel Tou SFA o€ oxéon pe To
TIEPIEXOUEVO TWV EVNHEPWTIKWV SEATIWY, Kal oI ETTEVOUTEG Ba TIPETTEI VO EEETACOUV TIPOTEKTIKA GV
n emmévduon eival KaTdAANAN yia autols. AuaTpaAia: To TTapdy UAIKS TTapéxetal atrd Tn Morgan
Stanley Investment Management (Australia) Pty Ltd ABN 22122040037, AFSL No. 314182 kai Tig
BuyaTpIkéG TNG Kal dev amtoTeAel TTpoo@opd cuppeToxwy. H Morgan Stanley Investment
Management (Australia) Pty Limited gpovriCel woTe o Buyarpikég MSIM va Trapéxouv
XPNHOATOOIKOVOUIKEG UTTNPETiEG O€ TTEAATEG XOVOPIKAG aTNV AuoTpaAia. Or CUPMETOXEG Ba
TTPOCPEPOVTAN HOVO UTTO CUVBIKEG KATA TIG OTToiEG OEV ATTITETAI YVWwaTOTToinon BAECEl TOU VOOoU
Trepi eTaipeidv NG AuaTpahiag 2001 (Cth) (o «vépog TTepi ETaIPEILIV»). OTTOIdATIOTE TIPOCPOPE
OupPETOXWY Oev Ba voeital OT ival TIPOCPOPE CUPPETOXWYV OF TIEPITITWOEIG UTTO TIG OTTOIEG
QTTQITEITOI YVWOTOTTOINGN BACEI TOU VOUOU TTEPI ETAIPEILV Kal Ba YiVETOI HOVO OE GTOUA TTOU
TTANPOUV TIG TIPOUTTOBETEIG WG KTTEAGTNG XOVOPIKAG» (GTTWG OpIZETal GTOV VOUO TTEPI ETAIPEIWY). TO
Trapév UAIKG Sev Ba katatebei otnv Etitpotr) KepaAaiayopdg kai ETrevduoewv Tng AuoTpaAiag.
XiIAf): Evnpepwvoupe Toug SUvNTIKOUG ETTEVEUTEG OTI TO TTAPOV £YYPOPO AVOPEPETAl OE
KIVNTEG aieg aAAoBaTTIG TToU EVBEXETAI VA Eival eyyeypappéveg oTo MnTpwo Kivntwyv Aiwv
EgwrepikoU (FSR) Tng EmiTpotriig XpnparomoTtwrikiwv Ayopwyv (Comision para el Mercado
Financiero | CMF) (Eyyeypappéveg Kivntég Agieg) 1 o€ KIVNTEG agieg TTOU EVOEXETAI vl NV
eival eyyeypappéveg oto FSR (Mn Eyyeypappuéveg KivnTég Agieg).

Na mig Eyyeypappéveg Kivntég Aieg, oag evnuepwvoupe 6ti: Ol TIPoo@pEPOUEVOI TITAOI
arroteAoUV KIVNTEG agieg aAAodATTG. Ta SIKQIWHATA KAl Ol UTTOXPEWOEIG TWV PETOXWV UTTAYOVTal
oT1n dikaiodoaia Tou ekdOTN. O1 HETOXO! Kall OF BUVNTIKOI ETTEVOUTEG TTPETTEN VO EVIEPLIVOVTAI VIOt
QUTG TO DIKAIWUOTA KO O UTTOXPEWOEIG KAl VIO TOV TPATTO HE TOV OTTOI0 YTTOPOUV VAl Ta AOKAGOUV.
H etorTeia Twv KivATWV agiwv ommd T CMF TTepIopigeTal OTIG aTTAITAOEIG TTANPOPOPNONG
oUWV PE ToV Kavova 352, e N GUVOAIKH ETTOTTTEIR AOKEITaI OTTO TNV aAAODATTA PUBUICTIKA
apxr TG dikaiodoaoiag Tou ekdoTn. O1 dnudoieg TIANPOPOpIES TTOU BIaTIBEVTAI YIa TOUG TITAOUG €ival
OTTOKAEIOTIKG EKEIVEG TTOU OTTAITOUVTAI OTTO TNV GAAOSATTH PUBUICTIKY apXr) KaI O AOYIOTIKEG OPXES
KOl Ol KAVOVEG EAEYXOU EVOEXETAI VA SIOPEPOUV OTTO EKEIVEG TTOU I0XUOUV Yia TOUG EKSOTEG TNG
XiArg. O1 diatdgeig Tou pBpou 196 Tou vopou 18.045 1oxUouv yia OAa Ta €PN TTOU EUTTAEKOVTAI
aTnV eyypagr), TN KaTaBean, Tn cuvaAAayr] kai GAAEG TIPAEEIG TTOU OXETICOVTal HE TIG KIVITEG Ogieg
aAodaTrig ol otroieg diETrovTal atrd Tov TiTAo XXIV Tou vépou 18.045.

O1 amoeIg yia uppEToXES Tou ApoiBaiou KepaAaiou aTo empépoug apoiBaio KepaAaio TTou
avaPEPETal OTO TTAPOV BeV TIPETTEN VO UTTORGANOVTAI XWPIG VO UTTAPXE! TIPONYOUREVWG avagpopd
o710 Tpéxov EvnuepwTikd uAAGBIo, aTo ‘Eyypago Baoikwv MAnpogopiwv (KID) r) oto ‘Eyypago
Baoikwv MAnpogopiwy yia Toug Etrevdutég (KIID), Tnv Etoia ‘ExBeon kai Tnv E€apnviaia ‘ExBeon
(Eyypaga Mpoogopdg) rj GAAa £yypaga TTou diatiBevTal oTn SIKaIodooiar GTTOU UTTAYEOTE dWPEAV
aT0 gyyeypappévo ypageio, European Bank and Business Centre, 6B route de Tréves, L-2633
Senningerberg, R.C.S. Luxemburg B 29 192.

Na 1ig Mn Eyyeypappéveg Kivntég Aieg, oag evnuepwvoupe 6ti: Ol KINHTEZ AZIEZ MOY
MEPINAMBANONTAI ZTO MAPON EIMPA®O AEN EINAI EFTEFTPAMMENEZ ZTO FSR KAI Ol
NMPOZ®OPEZ ZXETIKA ME TIZ EN AOIQ KINHTEZ AZIEZ ©A AIENEPIOYNTAI BAZEI TOY
FENIKOY KANONA YI' AP. 336 THZ CMF, ME ENAP=H KATA THN HMEPOMHNIA TOY
MAPONTOZ EMTPADOY. ANIOTEAOYN KINHTEZ A=IEZ AAMAOAAMHE KAl O EKAOTHE TOYZ
AEN YNOXPEOYTAI NA MAPAZXE|I AHMOZIA EITPA®A XTH XIAH. Ol KINHTEZ A=IEZ AEN
YMNOKEITAI THN EMOMTEIA THZ CMF KAI AEN AYNANTAI NA NMPOZ®EPONTAI
AHMOZIQZ. Q% EK TOYTOY, TO MAPON EMMPADO KAI AAAA YAIKA MPOZPOPAS IXETIKA
ME THN NMPOZ®OPA TON YMMETOXQN ZTO AMOIBAIO KEGAAAIO AEN AMTOTEAOYN
AHMOZIA MPOZPOPA 'H MPOZKAHZH A EITPA®H 'H ATOPA TON LYMMETOXQN TOY
AMOIBAIOY KEDANAIOY LTH AHMOKPATIA THZ XIAHZ.

Ta TTANPOPOPIEG OXETIKG HE TNV KATAOTACT £YYPAPrG CUYKEKPINEVWV TITAWY, ETTIKOIVWVIAOTE JE
Tov TOTTIKG SIavOUEQ Oag I KME TO TIPOCWTTO TTOU TTAPEIXE TO TIAPOV £yyPAPO.

Mepou: To ApoiBaio KepdAaio atroteAei emmpépoug apoiBaio kepdAaio TN Morgan Stanley
Investment Funds, Société d'Investissement a Capital Variable (ETaipeia) Trou edpeUel oo
NougeppoUpyo Kai ival eyyeypappévn a1o MeydAo Aoukdto Tou AougepBoUpyou wg opyaviopds
GUANOYIKWV £TTEVOUCEWY OUMPWVA JE TO MEPOG 1 Tou VOpou TnG 17ng AekepBpiou 2010, 6TTwg
TpotrotroiniBnke. H Etaipeia eivar Opyaviopdg Zuhoyikwv Erevdioewy oe Kivntég Agieg
(«OZEKAVY). Edv To ApoiBaio KegdAaio kai o auppeToxéG oo Apoifaio Kepdhaio £xouv

eyypagei aTo Mepou Baaoel Tou NopoBetikou Aiardyuarog 862: NOUog Trepi TrevOUTIKWY KepaAaiwv
kai etaipeiv diaxeipions (Decreto Legislativo 862: Ley de Fondos de Inversion y sus Sociedades
Administradoras) 6Tiwg TpoTToTroIRNBnKe, Bdoel Tou NopoBetikou Aiardyuarog 861: Nopog mepi ng
ayopdg kivnrwv aéiwv (Decreto Legislativo 861: Ley del Mercado de Valores)

STTWG TPOTTOTTOINBNKE, KaI BAaEl Tou Kavoviouou g ayopds Beauikwy emevdutwy (Reglamento
del Mercado de Inversionistas Institucionales) Trou eykpibnke Baoel Tng Amogaons SMV N°021-
2013-SMV/01 (Resolucion SMV N°021-2013-SMV/01) éTiwg TpotroTroiitnke ard tnv Armégaon
emBewpnong urr' ap. 126-2020-SMV/02 (Resolucion de Superintendente N°126-2020-SMV/02) (
Kavoviouég 1) kai Tnv Armégaon embewpnong urr' ap. 035-2021-SMV/02 (Resolucién de
Superintendente N°035-2021-SMV/02) ( Kavovioudg 2), kal TIpoo@éPOVTal JOVO a€ BECHIKOUG
£TTEVOUTEG (OTTWG opideTal aTo GpBpo 8 Tou Ndpou TTEPT TNG ayopds KIVATWY agitiv) oTo TTACIcIo
NG €I8IKAG BNUACIAG TIPOTPOPAS TTOU OTTEUBUVETAI OTTOKAEIOTIKG O€ BEOUIKOUG ETTEVOUTEG
oUpewva Pe Tov Kavovioud 1 kai tov Kavoviopo 2, ol GUPPETOXEG aTo Apoifaio KegdAaio Ba
EYYPAPOVTAI OTO TUAHA «TNS QYOPAS BECLIKWY ETTEVOUTWV» TOU SNUOGIOU UNTPWOU TNG ayopds



KivnTWV aglwv (Registro Publico del Mercado de Valores) Tou Tnpeital atté Tnv Em6swpnon s
ayopds kivnrwv aéiwv (Superintendencia del Mercado de Valores, SMV), kai n Trpoo@opd Twv
ouppETOXWY Tou ApoiBaiou Kepahaiou ato Mepol pévo oe BeouIKOUG ETTEVOUTEG Ba UTTOKETAI
oTnv eTotTTeia NG SMV, KaBwg Kal TUXOV HETORIBACEIG TwV CUMPETOXWY Tou ApoiBaiou KepaAaiou
Oa UTTOKEIVTaI OTOUG TTEPIOPICOUG TTOU TTEPIEXOVTAI OTOV TIPOAVAPEPBEVTA VOO TTEPI TNG ayOPdg
KIVNTWVY agiiv Kal GTOUG TIPOaVOPEPBEVTEG KavovIoUoUg Trou ekdidovTal Bdoel autol, cUPQWVa PE
TOUG OTTOIOUG Ol GUMHETOXEG Tou ApoiBaiou KepaAaiou emiTpémretal va petafiBadovial povo Jetagu
BeopIkWwY eTTEVOUTWY Bdoel Tou dpBpou 27 Tou Kavoviouou 1 kai Tou Kavoviouou 2. EGv oUte To
ApoiBaio KepdAaio oUTte o1 auppeToxég oto Apoifaio Kepdhaio £xouv eyypagei kai Sev Ba
eyypagouv ato Mepou Bdaoel Tou NopoBetikou Aiardyuarog 862 kal Béael Tou NouoBetikoU
Aiaréyuarog 861 mmou mpoavagépbnkav, oUTe Ba OTTOTEAECOUV QVTIKEIUEVO dNUOCIAG TTPOOPOPAS
TToU OTTEUBUVETAI OE BEOUIKOUG £TTEVOUTEG OUNPWVA pe Bdoel Tou Kavoviouou 1, kai Ba
TIPoCoPEPBOUV POVO Ot BeGUIKOUG £TTEVOUTEG (OTTWG OpileTal aTo GpBpPo 8 Tou Nopou Trepi TNG
ayopdig KIVNTWV agiwv) Suvapel IBIWTIKAG TOTTOBETONG, CUMPWVA e To 8pBpo 5 Tou Nopou Trepi
TNG AYOPAS KIVITWY aglwv, oI CUMHETOXEG aTo ApoiBaio KegdAaio dev Ba eyypagoUlv aTo dnuooio
UNTPWO TNG ayopds KIVNTWY agiiv TTou Tnpeital atrd Tnv SMV, Kal n Tipocpopd TwY CUHKETOXWY
Tou Apoifaiou Kepahaiou aTo Mepou o Beopikoug eTevOUTEG 1 To Apoifaio Kepdhaio Sev Ba
UTTOKEIVTaI 0TV €TTOTTTEIR TNG SMV, Kail oTToIadrTToTE PETARIBOCT TWV CUMPETOXWY Tou ApoiBaiou
KegpaAaiou Ba uTTOKeIVTaN GTOUG TTEPIOPIoHOUG TTou TTpoRAETTOVTal aTTd Tov NOpO TTeEpi TG ayopds
KIVITWV agllV Kal TOUG TIPOaVOPEPBEVTEG KAVOVIOHOUG TTou €kdidovTal Baoel auToU , CUPQWVA HE
TOUG OTTOIOUG Ol GUPHETOXEG Tou ApoiBaiou KepaAaiou emmitpémetal va petafiBadovial pévo Yetagu
Beopikwy eTevdUTWY. O1 AITAOEIG YIa UPPETOXES Tou ApoiBaiou KepaAaiou oTo eTTiuépoug
apoiBaio KePAAaIo TTOU avapépETal OTO TTaPOV dev TTPETTEI va UTTORAAAOVTAI XWPIG VA UTTAPXEI
TIPONYOUHEVWG avapopd aTo TpExov EvnuepwTikd PuAGdio, oTo ‘Eyypago Baoikwv
MAnpogopiwv (KID) ry aTo Eyypago Baaoikwv MAnpogopiwv yia Toug Etrevdutég (KIID), Tnv
Emoia ‘ExkBeon kai Tnv E§aunvicia 'EkBeon (Eyypaga Mpoogopdg) f GAAa éyypaga TTou
SiatiBevral oTn dikalod0aoia GTTou UTTAYEOTE dWPEAV OTO EYYEYPAUUEVO Ypageio, European Bank
and Business Centre, 6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.

IZHMANTIKEZ MAHPO®OPIEZ

Eupwtrn, Méon AvaroAn kai Appiki (EMEA): H Trapouca S10gnMICTIKF) OVAKOIVWOT) EXEI
£k&00¢ei aré Tnv MSIM Fund Management (Ireland) Limited ("FMIL"). H MSIM FMIL utrokeiron
oe éAeyxo amré v Kevipikn Tpdmeda Tng IpAavdiag. H MSIM FMIL éxe1 cuoTabei otnv
IpAavdia wg IBIWTIKNA ETAIPEIN TTEPIOPICHEVNG EUBUVNG BATEI HETOXWV HE ETAIPIKO OPIOUO
UnTpWwou 616661 kai KataoTaTiKr SielBuvon 24-26 City Quay, Dublin 2, DO2 NY19, Ireland.
To TrapdV UAIKG TTEPIEXEI TTANPOPOPIEG TTOU aPOPOUV Ta ETTIHEPOUG apolBaia KepaAaia TNG
Morgan Stanley Investment Funds, Etaipeiag ETrevdioewy MetaBAntol KegaAaiou pe €dpa 10
Nougeppoupyo. H Morgan Stanley Investment Funds (n «Etaipeia») edpevel oto Meydho
Aoukdro Tou AougeBoUpyoU WG OpYaVIOHOS CUANOYIKWY ETTEVOUTEWY, OUUPWVA WE To TuRUa 1
Tou Nopou Tng 17ng AekepBpiou 2010, 6TTwg TpotToTroIRBnke. H Etaipeia eival Opyaviopdg
ZuMoyikwy Etrevduoewv ae Kivntég Aieg («OZEKA»).Aimioeig yia uepidia oto AuoiBaio
KegpdAaio dev Ba TTpéTTel va UTTORBAANOVTAI XWPIG Of EVOIAPEPOHEVOI VO XOUV CUMBOUAEUTET
TIPONyoUpévWG To TpEXOV Evnuepwrtikd AeATio, To ‘Eyypago Baoikwy MAnpogopitv («KID») ) 10
"Eyypago Bacikwv TTANpogopIwv yia Toug eTrevuTég («KIID»), Tnv ETicia ‘ExBeon kai Tnv
E&aunvicia ‘ExBeon («Eyypaga Mpoopopds») i GAa éyypaga Trou diatiBevtal oTn Sikaiodoaia
TToU UTTAyEOTE, Ta oTToia diaTiBevTal dSwpedv ard Ty £5pa oTn SielBuvon: European Bank and
Business Centre, 6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.
EmmirAéov, o1 ITahoi eTTevBuTéG Ba TTPETTEN Va avaTpéXouv 0To «AvaAuTikG ‘Evutio Aitnong»
(Extended Application Form) kai o1 eTrevduTég 0TO XOovyK Kovyk Ba TTpETTEl va avaTpéXOuV OTnV
evotnTa «MpooBeTeg MANpoopies yia eTTEVOUTEG 0To Xovyk Kovyk» aTo Evnuepwtikd AeAtio.
Avriypaga Tou EvnpepwrikoU AgAtiou, Tou Eyypdgou Baoikwy MAnpogopiwy («KID») r Tou
Eyypagou Baaikwv MAnpogopiwv yia Toug ETrevdutég («KIID»), Tou KataoTarikou kai Twv
£TNOIWV Kal e§apnviciwy ekBéoewy oTn Meppavikh YAWooa, KaBwg Kal TIEpAITEPw TTANPOPOPIES,
diaTiBevTal Swpedv atrd Tov avtirpdowTto otnv EABetia. O avrirpéowttog atnv EABeTia ivar n
etaipeia Carnegie Fund Services S.A., 11, rue du Général-Dufour, 1204 eveun. O evreTaAuévog

Global Sustain Fund | AeATtio MAnpogopikv

popéag TTAnpwprig otnv EABeTia gival n Banque Cantonale de Geneéve, 17, quai de I'lle, 1204
[evedn. To TTapdv £yypapo CUVTAXBNKE OTTOKAEIOTIKG Yia TTANPO@OPIaKoUg OKOTToUG Kal dev
arroteAei TTpoo@opd A aUaTacn yia TNV ayopd i TIWANON OTTOIOUSKTIOTE GUYKEKPIUEVOU TITAOU A
yida TNV UI0B£TNON OTTOI0O8ATTOTE CUYKEKPIMEVNG ETTEVOUTIKAG OTPATNYIKAG. O1 ETTEVOUTEG TTPETTEI VO
yvwpidouv 611 n BIPOPOTTOINKEVN OTPATNYIKFA SEV TIPOOTATEUEI ATTO OTTWAEIEG OE HIO GUYKEKPIMEVN
ayopd.

KaBe deikTng TTOU avagéPETal aTo TTaPOV Eival TIVEUUATIKY 1IB1I0KTNTIO (CUUTTEPIANAMBAVOREVWY TWV
KOTOXWPIOUEVWV EUTTOPIKWY ONPATWY) TOU OXETIKOU diKalotrapdyou. Kavéva Trpoidv Trou
BaoiCetal o€ kdaTolov Seiktn dev xpnuaTodoTeiTal, UTTooTNPIETal, TIWAEITAI 1) TTPOoWBEiTaI PE
OTTOIOVOATTOTE TPATTO TTO TOV OXETIKO DIKAIOTIAPOXO Kal O DIKAIOTIAPOXOG Sev Ba UTTEXEN Kapia
€uBUvn oe oxéon pe autd. To ApoiBaio kepGAaio UTTOKEITal O evepyr diaxeipion Kai n diaxeipion
Tou apoiBaiou kepaiaiou Sev TrepIopiCeTal aTTO TN 0UVOECN Tou A€iKTN avapopdg.

‘OAeg o1 eTTEVOUTEIG GUVETTAYOVTAI KIVOUVOUG, GUUTTEPIAABAVOPEVNG TNG EVOEXOHEVNG OTTWAEING
Ke@aAaiou. To UAIKS TTou TTEPIEXETAI GTO TTAPOV £yyPaPo dev £xel AGBEI UTTOWN TOU TIG ATOMIKES
TIEPIOTAOEIG OTTOIOUBHTTOTE JEPOVWHEVOU TTEAATN Kal BEV OUVIOTA £TTEVOUTIKA GUMBOUAY, oUTE
GAAWOTE Bal TIPETTEN VO EPUNVEUETAI PE OTTOIOVOATIOTE TPATTO WG POPOAOYIKT), AOYIOTIKH, VOUIKH i
KavovIoTIKA ) GUPBOUAN. Qg ek ToUTOU, O ETTEVOUTEG Bal TIPETTEN VO {NTOUV aVEEAPTNTES VOUIKES KOl
OIKOVOMIKEG GUMBOUAEG, KABWIG £TTIONG Kall GUUBOUAEG OXETIKA HE TIG POPOAOYIKEG ETTITITWOEIG
TrPoTOU TIPOROUV aTN AYN OTTOINOBATIOTE ETTEVOUTIKNG ATTOQAONG.

H xprion poxAeuong augavel Toug KIVOUVOUG, ETTOMEVWG MIO OXETIKA MIKPT METOROAR oTnv agia piog
emévduong UTropei va odnyroel o€ pia duoavaloya peydAn YeTaBoAr, SUoEVH 1 Kal EUVOIKT),
oTnV agia auTig TG ETTEVOUONG Kall, KATd oUVETTEID, OTNV agia Tou ApoiBaiou KegaAaiou.

H emévduon oTo Apoifaio Kepdahaio agpopd TNV aTTOKTNGN MEPIDIWY 1} PETOXWY o€ éva apoiBaio
KEPAAaIO Kol X1 O€ €éva SeSOUEVO UTTOKEIUEVO OTOIXEIO, OTTWG KTipIa 1} JETOXEG MIOG ETAIPEING,
Sedopévou 6Tl aUTA OTTOTEAOUV Ta HOVO UTTOKEIEVA OTOIXEID TTOU KOTEXEL

O1 TTANPOPOPIEG TTOU TTEPIEXOVTAI OTNV TIAPOUCH aVAKOiVWwoT dev atroteAodv oUCTACT VI
€PEUVA I ETTEVSUTIKN £PEUVO» KOl XOPAKTNPIJOVTAI WG «SIN@NMICTIKI AVOKOIVWON»
OUM@WVA PE TOV IOXUOVTA EUPWITTAIKO 1} EABETIKO KAVOVIOHO. AUTO Gnuaivel OTI N TTopoUca
SlapnUICTIKN avakoivwon (o) Sev £Xel CUVTAXOEI CULPWVA LIE TIG VOUIKEG OTTAITHOEIG TTOU
ATTOOKOTTOUV TNV TTPoWBNoN TNG ave§apTnoiag TNG ETTEVOUTIKAG £peuvag Kai (B) Sev
UTTOKEITAI € KOUIO OTTayOPEUOT) OGOV aPopd TNV TTPAYHOTOTTOING GUVAAAQYWYV TIPIV aTTO
Tn 314800N TNG ETTEVOUTIKAG EPEUVAG.

H MSIM &ev éxel e§ouaiodoTATEI XPNUATOOIKOVOUIKOUG SIaNECOAABNTEG Va XPNOIUOTTOIOUV Kail Vat
Slavépouy To TTapOV £yypago, EKTOG GV N v Adyw Xprion Kai SIavoun YivovTal CUN(GWVA JE TOUG
10XU0VTEG VOPOUG Kal kavoviopoug. H MSIM dev utréxel euBuvn kai Sev aTrodEXETAI Kapia euBuvn
yia TN XPrion 1 TNV Kakn xprion auTtol Tou eyypagou aTTd OTToIOVOARTTIOTE EVOIGUECO
XPNHOTOTTIOTWTIKG popéa. Av gioTe dlavopéag NG Morgan Stanley Investment Funds, evdéxeTal
Kdmroia ) 6Aa Ta apoiBaia kepahaia A Ta PEPISIa o€ pepOoVWHEVA apoiBaia KeAAaia va gival
SiaBéoipa yia Siavopr. MNa OXETIKEG TTANPOPOPIES, AVATPEETE GTN CUPPWVIT UTTODIAVOUNAG TTPIV
a1ré T diaiBacn TAnpogopIwy yia Ta apoiBaia KepaAaia aToug TIEAGTEG 0ag.

To olUvolo 1| pépog auTtol Tou UNIKOU Sev ETTITRETTETAI va avaTTapaxBei dueoa A EUUETa, va
QVTIYPOQPE], VO TPOTTOTTOINBE, Va XPNOIUOTIOINGE yia TN SNIoUPYia TIAPAYWYwWY £PYwY, Vo
€KTEAEDTEI, Va EPPAVIOTE], VO TTAPOUCIAOTE], va dnuoaieuTei, va doBei ddeia xpriong, va TTAAICIWBE,
va dlaveunOei f va ueTadobei fj OTTOIOBATIOTE ATTO Ta TTEPIEXOUEVA TOU VO ATTOKOAUPBET O€ TPiTOUg
Xwpig TN pNTA éyypagn cuykatdBeon tng ETaipeiag. Autd To UAIKG dev UTTOPET va KOIVOTTOIEITAI PE
UTTEPOUVOEDTHO, EKTOG EGV QUTAG O UTTEPOUVOECHOG TTPOOPICETAI VIO TIPOOWTTIKA KAl U EUTIOPIKA
XpPrion. OAeg o1 TTANPOPOPIEG TTOU TTEPIEXOVTAI OTO TIAPGV €ival IBIOKTNTES Kal TIpooTATEUOVTAl ATTO
TOV VOUO TTEPT TIVEUPATIKAG IBIOKTNOIAG Kal GAAOUG EQAPHOCTEOUG VOUOUG.

To Trapdv £yypago PTTOPEi va HETAPPAOTEI € AANEG YAWOOEG. € TIEPITITWON TTOU UTTAPXEI TETOIA
UETAPPAON, N TTapouaa ayyAIKr £kS0Cn TTapaPEVEl TO OPIOTIKG Keiuevo. Eav TTpokUwel
otroladnTToTE Slapopd METAgU TG ayyAKAG ékdoong
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