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ZTOX0G TNG £TEVdUONG
MNa dnuioupyia £1008APATOG Kal HOKPOTTPABECHUN avATITUEN TNG £TTEVOUONAG 0OG.

EtevduTiKi TTpooéyyion

To Global Fixed Income Opportunities Fund cuvduddel pia «top-down» (atmd TNV Kopu®r TTpog Tn Bdon)
HAKPOOIKOVOUIKH agloAdynon, yia Tov TTpoadiopiond Tng BEATIOTNG BEong beta yia To XapTo@UAAKIO, PE pIa auaTnpn
BepeNIdN Kal TTooOTIKA avaAuon «bottom-up» (atrd TN BACN TTPOG TNV KOPUPHR) yia TNV KABOdAYNoN TwV aTTOPACEWV
evepyoUg Slaxeipiong Hag. H Tpoaéyyior) pag éoov agopd Tn dlaxeipion piag evepyoUs Kal EUENIKTNG OTPATNYIKAG ival
N €TTTEUEN EAKUOTIKWY aTroddoewy oTaBpITPEVOU KIVOUVOU, PE TN dnpioupyia evog eEAIPETIKG BIa®OoPOTTOINUEVOU
XapTopuAakiou atrapTI{dpeEvou aTrd éva euply GUVOAO KATNYOPIWY TITAWV aTaBepou €l008AHaTog, SivovTag TTapdAAnAa
181aiTEPN TTPOCOXN OTIG CUCKETIOEIG HETAEU TWV KATNYOPIWY ETTEVOUONG , TIPOKEINEVOU VO TTITEUXOE N BEATIOTN
AVAPEIEN TWV KIVOUVWY.

NPOZAH®OHKE XPONIA EMMNEIPIAZ £TON
EmevduTtiki opdada ITHN ETAIPEIA KAAAO
Michael B. Kushma, CIO, Broad Markets Fixed Income 1987 37
Leon Grenyer, Head of European Multi-Sector 2002 28
Vishal Khanduja, CFA, Head of Broad Markets Fixed 2012 19
Income
Utkarsh Sharma, Executive Director 2014 14

Ta péAN TG opddag UTTOKEIVTaN O€ aAAayr| avd TTdoa OTIyUA Xwpig TTPOEIBoTToINON.
A6 TIg 1 AgkepBpiou 2023, o Vishal Khanduja pooTéBnke wg dloxeIpIoTrg XapToguAakiou 1o Apoiaio KepdAaio kai o
Chris Roth Ba oTaparioel va epyddetal wg SIOXEIPIOTHG XapToguAakiou aTo AuoiBaio KepdAaio.

A6 mig 30 AuyouaoTou 2024, o Richard Ford 8a otapatioel va epyddetal wg SiaxeipioTpia Xapto@uAakiou ato Apoiaio
Kegdahaio.

katnyopia AX MepiSia (% peTd TNV agaipeon auoifwv) USD
Emidoon 100 SoAdpia USD mou emevdubnkav amd tnv évapén (adia perpnrwv)

O1 TrponyoUpeveg £mMdOTEI Sev atroteAoUV a§IOTTIOTN EVBEISN Yia HEAAOVTIKA arroTeAéopaTa.
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— Kamnyopia AX Mepidia

Emdooeig emevduoewy (% PETA TNV agaipeon apoifwyv) og USD
ZwpeuTiki Baon (%)
1M 3M ANO APXH ETOYZ 1 ETOZ

ETnoiomoinpévn (% £rnoiwg)
3 ETH 5 ETH 10 ETH ENAP=H

Katnyopia AX Mepidia 1,04 347 511 10,49 1,30 1,73 2,50 3,66
ATodooceig o€ emiTredo nUEPOAOYIOKOU £TOUG
(%) 2023 2022 2021 2020 2019 2018 2017 2016 2015 2014

Kartnyopia AX Mepidia 7,83 -7,93 -0,52 3,95 9,31 -043 7,05 4,34 -1,35 4,83

‘OAa Ta oToixeia emidoong utroAoyifovral otnv Tipr «NAV to NAV» (om6 KAE o€ KAE), perd Tnv a@aipeom apoifwy, kai dev
AapBdvouv utréyn Tig TTPOIBEIEG KOl TO KOOTOG TTOU TTPOKUTITOUV oo TNV ékSoom Kail Tnv e§ayopd pepidiwv. H Tmyn yia
OAa Ta oToIxgia eTTidOoNG Kau Agiktn gival  Morgan Stanley Investment Management.

H agia Twv eTevOUoEWY Kal TOU EI00BAKATOG TTOU TIPOKUTTTEI OTT QUTEG PTTOPET va PEIWBET 1) var augnBei Kai UTTapXE!
TIEPITITWON VO PNV ETTIOTPAQPET OTOV ETTEVOUTH| TO TTOOO TNG ETTEVOUTTG TOU.

AvaTpEETe OTNV EVOTNTA TWV TIPOCBETWV TTANPOPOPIWYV KAl TWV OPICHWYV OTO TEAOG TOU TTAPOVTOS EYYPAPOU.

BROAD MARKETS FIXED INCOME TEAM

Karnyopia

MEPISIWV KATHIOPIA AX
Noépiopa U.S. dollars
ISIN LU0694238840
Bloomberg MSGFIAX LX
Hu/via évapgng 07 NogpBpiou 2011
KaBapry Aia $27,31
EvepyntikoU

Zroixeia yia 1o A/K

Huepopnvia
KUKAOQOpiag
Noépiopa Baong
ZUvolo evepynTikoU
Aopry

07 NoepBpiou 2011

U.S. dollars
$ 4,5 dioekaToppUpIa
Luxembourg SICAV

SFDR Classificationt ApBpou 8
Xpewoeig (%) KATHIOPIA AX
MéyioTtn emBdapuvon e1l06d0u 4,00
Tpéxouoa empBdapuvon 1,25
ApoiBr diayeipiong 1,00

H emBapuvon gi06dou gival n péyioTn duvarr| empBapuvon. Ze
KATTOIEG TIEPITITWOEIG EVOEXETAI VO TTANPWOETE AlyOTEPA - YIal
TTANPOYOPIEG OXETIKA HE AUTEG aTTEUBUVBEiTE OTOV
XPNHOTOOIKOVOMIKG 0ag oUpBoulo. O1 TpEXouaeg eTIRApPUVOEIG
QVTIKATOTITPICOUV TIG TTANPWHEG KAl T 50D TTOU ETTIBAPUVOUV TO
apoiBaio ke@aAaio oTn SIAPKEI TNG AEITOUPYIOG TOU KAl apaipoUvTal
aTd Ta OTOIXEIR EVEPYNTIKOU TOu apoifaiou KepaAaiou oTn SIGpKEIa
Hiag TrepiddSou. MepIdapBavouv apoiBEg Trou kataBdAAovTal yia T
Siaxeipion Twv eTTEVOUTEWY (apoiBr Slaxeipiong), yia TG apoIBEG
SiaxeipioTry/ BepaTopUAAKa, KOBWG Kal TIG SloIKNTIKEG daTraveg. Ma
TIEPICOOTEPEG TTANPOYOPIES, avaTpégTe aTnV evoTnTa «ETRapUvoelg
kai ‘E€odax» Tou evnuepwtikoU SeATiou.

Eyypagég (USD) KATHIOPIA AX
EAdayioTn apxiki emévouon 0
EAGXI0TN PETayevEDTEPN ETTEVOUON 0

AMOIBAIO

XopaKTNPIoTIKA KE®AAAIO
Aidpkeia (o€ €Tn) 3,69
Méan amédoaon atn Afgn (%) 6,17
ApIBPOG TOTTOBETAOEWV 581




Global Fixed Income Opportunities Fund | AeAtio NMAnpogopiwv

AMOIBAIO AMOIBAIO
KOPUQaiEg XWPES (% Tou Zuvohikou KaBapou Evepyntikou)? KE®AAAIO KOPUQaiEg TOTTOBETAOEIG (% Tou ZuvoAikoU KaBapou EvepynTikou)® KE®AAAIO
® HNA 52,36 TBA UMBS SINGLE 5.5% 2,24
‘ Hvwpévo BaoiAeio 6,69 Umbs, 5.000000%, 2053-03-25 2,06
@ lomavia 5,19 Ishares USD High Yield Corp Bond Ucits E 1,57
FaAAia 4,54 Umbs, 6.000000%, 2053-04-25 1,43
Meppavia 3,00 New Zealand (Government of), 4.250000%, 2034-05-15 1,32
@ Itahia 2,76 Hellenic Republic Government Bond, 3.375000%, 2034-06-15 1,30
@ OMavdia 2,38 New Zealand (Government of), 4.250000%, 2036-05-15 1,04
® Néa Znhavdia 2,36 Hungary (Repub of), 4.750000%, 2032-11-24 0,88
® EMGBa 207 Ishares EUR High Yield Corp Bond Ucits E 0,78
AMO 16,89 Realkrdt Danmark, 4.000000%, 2056-10-01 0,77
® Merpnta 1,80 TuvoAo 13,39
Katavoun avd Topéa (% 1ou ZuvoAikou KaBapou Evepynrikol)'234  PORTFOLIO MpogiA kivdivoulamédoorng g Karnyopiag MepiBiwv AX
MioTwrIKOI TiTAOI 37,89 o To apoiBaio KEQAAQIO EVBEXETAI VA ETTNPENOTEI ATTO BIAKUMAVOEIG TWV
Etaipikd opdAoya emrevduTikou Babuol 25,11 OUVAAAOYHOTIKWY ICOTIHIWY HETAEU TOU VOUIONATOG TOU apoIfaiou KEQaAQiou Kal Twv
Etaipeieg uynArig ammédoong 9,34 VOUIOPGTWY TWV ETTEVOUCEWY TOU.
ETFs 2,35 ¢ H agia Twv opoAdywv gival mMBavo va peiwbei o€ TepITTwan algnong Twv ETITOKIWY,
KaAUTrTovTal 1,10 Kai 10 avTIoTPOPO.
TirAoTroinon 39,54 ¢ H agia va rrupdevu’uv xpr]u'moomovopmd)\{ TiTAWV 'ITC(pO'UO'I(']’(EI ueydain sualoenoia
RMBS Popéeyv 719 Kal evOEXETaI va ETIQEPEI {NUieg TTou uTTEPPaivouv To TTood eTTEvduUoNg Tou Emipépoug
- ApoiBaiou Kepahaiou.
Non-/-\tgency RMES 3 i U4y e YTIAPXEI KiVOUVOG N aTTOTTANPWHAG TWV XPEWV €K PEPOUG TV EKSOTWV. Edv oupBei
Evuméenka kai AlaogaNiopéva Xpedypaga (ABS) 8,54 KATI TEToI0, N afia TS eTMEVBUCTC oag Ba Pelwdei. O KivBUVOS gival HEYAAUTEPOS OTIC
CMBS 6,34 TIEPITITCEIS GTTIOU TO KEPAAQIO ETTEVOUEI GE OUOAOYO PE XAUNAGTEPN THOTOANTITIKY
Kparikoi TiTAo1 11,08 agloAoynon.
Onoaupo@UAdKIa 8,26 * To apoiBaio kepdhaio BacileTal o€ GAAX CUMBOAAAOHEVA PEPN VIO VA EKTTANPWVEL
KpaTiké opdAoya 1,10 UTTOXPEWOEIG TOU ATTO GUYKEKPIPEVEG UTTNPETIEG, ETTEVOUOEIS I ouvaAAayég. Edv Ta
KUBEPVNTIKOS OXETIKOG 1,73 uépn GUTc'x’ KGSIQTOUV apepéyyua, To apoiBaio kepAaAaio evoExeTal va eKTEBET OE
ApoiBaio Kedihaia 0,09 OIKOVOUIIKEG {nuieg. ) ) ) ) ]
Interest Rate Swaps 010 ¢« O Tapdyovreg B,lwclpomwg EV5’€X€TGI va Bwouv’cra KIV5U’VO TIg enevéuc’xslg, yia
, N ’ TTOPAdElypa: avTiKTUTIOq GTNV agia Tou evepynTIKoU, augnuéva Asitoupyikd £§oda.
Metpn1ét & loodivapa 11,49 o Mmropei va utrdpéel aveTTapknig apiBuog ayopaoTwy i TTWANTWY, KAl autd va ETTNPEACEI
AMOIBAIO Tn SuvaTtdTNTa TWV apoIRAIWY KEPaAaiwy va ayopdlouv i va TTwAoUV Xpedypaga.
Katavoun avd vopiopa (% Tou ZuvoAikou KaBapou EvepynTikol)! KE®AAAIO * Hemévduon oe TiTAoug TaBepol E1008MPATOG PETW TNG BIATPATTECIKNG AYOPas
@ LoAdpio H.MA. 97 88 opoAdywv Tng Kivag (China Interbank Bond Market) umropei etriong va ouvetmrdyetai
- - TTPOOOETOUG KIVOUVOUG, OTTWG O Kivduvog avTiIoupuBaAAopévou Kal o Kiviuvog
\ AoAdpio AuaTpaliag 1,99 PEUCTSTNTAC.
@ Néo ZA6Ti Mohwviag 0,99 ¢ YTapxouv augnuévol Kivduvol oTIG £TTEVOUTEIG OE aVaBUOUEVEG AYOPEG, KOBWG EKEN Ta
Al AL 068 TIOAITIKG, VOUIKA KOl AEITOUPYIKG GUOTAPATO EVOEXETAI Va gival AlyOTEPO AVATITUYHEVA
: atr' 6,7l OTIG AVATITUYHEVEG QYOPEG.
Dopivikavo TEco 0,49 « Ol TIPONYOUHEVEG ETMIBAOEIC eV ATTOTEAOUY QEIBTTIOTN EVBEIEN VI HEAAOVTIKG
® Eupto 0,24 amoteAéapata. O amoddoelg evaEXeTal va augnBouv i va peiwBouv egaitiag
i i SIOKUPAVOEWY TwV GUVAAAAYUATIKWV I00TIMIWY. H agia Twy £TTEVOUCEWY Kal Tou
@ Néo oA Tou Mepou (PEN) 0,18 €1008APATOC TTOU TIPOKUTITEI OTTO QUTEC UTTOPET VAl HEIWOET 1} var auEnBei Kal UTIGPXE!
@ Aipa AyyAiag 0,14 TIEPITITWOTN O ETTEVOUTEG VA aTTOAéCOUV OAGKANPO A oNUavTIKG PEPOG TOU TTOgoU TNG
) €TMEVOUTNG TOUG.
@ Ado -2.61 ¢ H aia Twv eeVOUCEWY KAl TOU £IGOOAPATOG OTTG TTPOKUTITEl aTTd aUTEG Ba
Karavopr pe Béon Tv moiétra (% Tou Suvohikos Kabapod AMOIBAIO BIGKl’JpGiVETGI Kal 8ev T[G[:’)E'XETGI ch’picx SiaBePBaiwaon 61 To ApoiBaio Kepdhaio Ba
EvepynTikoG)1:5 KEDAAAIO ETMITOXEI TOUG amvém’u(oug TOU OTOXOUG. ) ] ]
¢ O erevdUOEIg PTTOPET VO TTPAYHOTOTIOIOUVTAI O€ SIGPOPA VOUITHATA Kal, ETTOHEVWG, Ol
© AAA 24,27 HETABOAEG TWV CUVAAAQYHOTIKWY ICOTIMIWV EVOEXETAI VO TIPOKAAETOUV peiwaon A
AA 2,57 augnon Tng agiag Twv emevdloewy. EmimAéov, n aia Twv £TeVOUOEWY UTTOPET VA
oA 12,23 ETTNPEACTEI DUOPEVWG ATTO JIOKUPAVOEIG TWV CUVOAAQYUATIKWY IGOTIUIWV HETAEU TOU
BBB 25,91 VOUIOPOTOG avagopds Tou ETTEVOUTH Kal TOU VOUIoOUATOG BAONG TWV ETTEVOUCEWV.
BB 9,12 MpooBeteg Katnyopieg Mepidiwv A
@B 6,30 NOMIZMA ENAP=H ISIN BLOOMBERG
@® ccc 2,26 A usD 07.11.2011 LU0694238766 MSGFINA LX
@cc 0,65 A (EUR) EUR 30.04.2021 LU2295320142 MOFIOAE LX
@c 0,02 AH (AUD) AUD 26.08.2020 LU2219420275 MOFIOAA LX
D 0,03 AH (CHF) CHF 20.03.2015 LU1206779933 MGFIAHC LX
@ Xwpig diaRaduion 14,84 AH (EUR) EUR 02.04.2012 LU0712123511 MSGFIAH LX
@ Metpnta 1,80 AHR (EUR) EUR 05.03.2014 LU1033666402 MSGFAHR LX
1 Tuyov BogopEc 0Ta UVOA OQEOVTGI GE OTPOYYUAOTIONGEIC AHX (EUR) EUR 07.11.2011 LU0699139464 MSGFAHX LX
2 01 «TIAoTToINCEIGH TIEPIAABAVOUV KUBEPVNTIKEG Kall ISILTIKEG 'I-'IT)\O'ITOIr:|0€I§ RMBS kai CMBS AR usb 11.10.2017 LU1697575931 MSCFIAR LX
3 i . i ) . ) i . ARM uUsbD 03.07.2014 LU1077972468 MSGFARM LX
ZupBéAaia avTaAAaynrg TNOTWTIKAG aBéTnong - EkTég ammé Tig TIHEG TG ayopdg TTou AX (EUR) EUR 30.04.2021 LU2337806850 MOFIOAI LX

ONUEIWVOVTAl YIa TV £TTEVOUTIKOU BaBpoU TroTwan , TNV uwnAng atmdédoong TroTwon Kai TIg
TiThotroioeig CMBS , ptropei va uttdipel kal TTpoBETn OVOpaoTIKr €KBean O BEaeig ayopdg A
TIWANONG 0€ oUPBAAaIa avTaAAaYHG TTIOTWTIKAG aB4TNONG OTIG AYOPEG QUTEG.

4Ta TTPOOOETEG TTANPOPOPIEG OXETIKA e TNV TA&IVOUNON O€ TOUEIG/ TOUG OPIOHOUG, ETTIOKEPTEITE
TNV 10T00€Aida www.msci.com/gics Kal To Y\woodpl Jag oTn diedbuvon
www.morganstanley.com/im.

5 Ta TToI0TIKG SeBOUEVA KATAVOUIAS TWV TiTAWY AQPBAVOVTaI ATTo TOUS 0iKOUC THOTOANTITIKFAS
agloAdynong Fitch, Moody's kai S&P. Otav ol agloAoynoEIg THOTOANTITIKAG IKAVATNTAG Yia

MEPOVWUEVOUG TITAOUG €ival DIOPOPETIKEG OE KaBévav aTrd Toug TPEIG 0ikoug agloAdynong, IoXUel n

«uynAGTEPN» agloAdynon. H agioAdynon Twv GUPQWVILV avTaAAayrg THIOTWTIKOU KIVOUVOU
Baoigetal otV «uwnAdTEPN» agloAdynon Trou Ba AdBel To uTToKEiNEVO opdAoyo avapopdg. Ta
«UETPNTA» TTEPIAABAVOUV £TTEVOUOEIG O€ BPaXUTTPOBECHA PECT, CUMTTEPIAANBAVOEVWV TWV
emevdUoEwY oTa apoiBaia kepdAaia diaBeaiywy TG Morgan Stanley.

6 AuToi o1 TiTAOI Kall O TIOGOOTIGIEC KATAVOUIES Eivall GVO YIa ETTEENYNUATIKOUS OKOTIOUC Kail Sev

auvioToUv, oUTE TIPETTEl VOl EPUNVEUOVTAI WG ETTEVOUTIKEG CUMBOUAEG 1} CUOTATEIG OXETIKA JE TOUG

AVaPEPOUEVOUG TITAOUG 1) £TTEVOUOEIG.

Mo TTARPN YVwoToTToinon Twv KIvaUVwy, avatpégte oto Evnuepwriké AeATio, SiaBéoiuo otn
dielBuvon www.morganstanleyinvestmentfunds.com. OAa Ta oToIXgia OTTWG I0XUOUV OTIG
30.09.2024, T oTTOIC UTTOKEIVTON O HETAROAT KABNMEPIVAL.

1 To ApoiBaio KegdAaio xapaktnpiletal wg Tpoidv Tou ApBpou 8 UuQWva PE Tov
Kavoviouoé Trepi yvwoTOTTOINCEWY AEIPOPIag OTOV TOUED TWV XPNUATOTTIOTWTIKWY
uTTnPEeaiwy. Ta TTpoidvTa Tou ApBpou 8 eival auTd Ta OTToia TTPOAYOUV Ta TTEPIBAAAOVTIKAE 1)
KOIVWVIKG XOPOKTNPIOTIKA KOl TO OTTOI0 EVOWHATWYOUV TNV AEIQOpia OTNV ETTEVOUTIKA
Siadikacia pe SEOHEUTIKG TPATTO.



O1 aiioeig yia petoxég oo Apoifaio Kepdhaio Sev TIpETTEl va UTTORAAAOVTOI XWPIG VO UTTGPXE!
TIpoNyoupévwg avagopd ato Tpéxov Evnuepwtiké PuAAddio kai oTo ‘Eyypago Baoikwv
MAnpogopiwv («KID») ) oto ‘Eyypago Baaikwy MAnpogopiwv yia Toug Etrevdutég («KlIDy»), Trou
SlaTiBevtal oTa ayyAIK& Kol 0TV €TTIoNUN YAWOOQ TNG TOTTIKAG Sikaiodooiag oag oTn Sieubuvon
morganstanleyinvestmentfunds.com fj Swpedv aTo eyyeypaupévo ypageio TG Morgan Stanley
Investment Funds, European Bank and Business Centre, 6B route de Tréves, L-2633
Senningerberg, R.C.S. Luxemburg B 29 192.

MANpPoQopieg OXETIKG WE TIG TITUXEG BIWoIPGTNTAG Tou ApoiBaiou Kepaiaiou kaBWg kai n oUvoyn
TWV JIKAIWHATWY TwV ETTEVOUTH €ival SINBECIUESG OTOV TTIPOAVAPEPBEVTA IOTOTOTTO.

Av n eTaipeia diaxeipiong Tou axeTikoU Apoiaiou Kepahaiou amropaacioel va TepuaTioel T
gUP@WVia TNG yia TN TTpowenan autou Tou ApoiBaiou KepaAaiou Gg OTToINdATIOTE XWPK TOU
EOX 61ou eival eyyeypappévn Tpog TwANCn, Ba 1o TIpagel TUPPWVA JE TOUG OXETIKOUG KAVOVEG
OZEKA.

OPIZMOI

O 6pog Bloomberg avrirpoowtreel To Bloomberg Global Identifier (BBGID). Mpokerran yia évav
povadikd 12wneio aA@apIBUNTIKG KwBIKO TTou €XEl OXEDIOOTE YIO va ETTITPETTEI TNV TAUTOTTOINGN
TiTAwv o€ TEPPATIKO TNG Bloomberg. To TeppaTikd TG Bloomberg, éva oUoTnua TTOU TTOPEXETAI
a1mé TV Bloomberg L.P., emTpémel oToug avaAuTég va éxouv TTpOoRacn Kal va avaAUouv
Sedopéva TG XPNHOTOTTIOTWTIKAG ayopds o€ TTpaypaTiko Xpdvo. KaBe kwdikdg Bloomberg apidel
Je 10 idlo TTpdBepa BBG Kol akoAouBEital aTré evvEa XOPAKTAPES Ol OTTOi0I TIAPATIBEVTAI VIO KABE
Karnyopia YepISiwy Tou emPépoug apoiBaiou kepaAaiou. ISIN gival o dieBvrig apIBUog
avayvwpiong TiTAwv (ISIN), évag kwdik6g 12 xapakTripwy Trou arroteAeital atré apiBuoUs kai
ypaupaTa BAcel Twv oTToiwy Yivetal n avayvwpion Twv TITAwv. O apiBUog Twv TOTToBETHTEWY
TToU gpavigetal dev arroTeAe Tov PEYIOTO apIBUG, GAAG éva TUTTIKG £Upog. O1 TOTTOBETATEIG TOU
XOPTOQUAGKiOU PTTOPEI evioTe va uTrepBaivouv Tov apiBud auTtd, avahoya HE TIG CUVORKES TNG
ayopdig Kai TIg ouvaAAay£g ae KukAogopia. H Sidipkeia HETpd TNV euaiobnaia TG TIWAG (TNG agiog
ToU KePaAaiou) piag eTTevOUOEWS oTaBEPOU EI00BNUOTOG OTN METABOAR TwV eTTITOKIWY. H didipkeia
EKPPAZETaI O€ £T1. AUENON TWV ETTITOKIWY CUVETTAYETAI TITWON OTIG TIWEG TwV OMOASYWY, EVW)
Jeiwaon Twv TMTOKiWY ouveTdyetal alEnon oTig TIRES Twv opoAdywv. KAE eival n KaBapr) Agia
EvepynTikoU ava Pepidio Tou £TTIPEPoUg apoiBaiou kepaAaiou (KAE), n otroia avTiTipoowTTeUsl TNV
agia Tou evepynTikoU evog apoiBaiou kepaAaiou peiov To TTaBnTIKG Tou. H péon amrédoon otn
AAgN peTpd TV €TI0 ATTG300N TWV EVTOKWY TITAWV. Mo Tov UTTOAOYIoNO, EKAQUBAVETAN WG
BedopEvo OTI o1 TiTAOI TTapapévouy dlakpatoUdevol péxpl T Agn Toug. H pétpnon autr
TIEPINAPBAVEI TOTO TIG TTANPWHEG TOKOUEPIDIWY TTOU AapBAVOVTaI KOTA T XPOVIKT| SIGPKEIR TOU
TiTAOU 600 KalIl TNV ATTOTTANPWI Tou KepaAaiou katd Tn Angn. Qg Metpntd & looduvapa opidovtal
T TIEPIOUCIAKE OTOIXEIO HE AUETT PEUCTOTTOIRCIUN agia. Z& auTa TrEpIAaBAVOVTal EUTTOPIKG
XPEdYPaPa, avoiKTéG BETEIG O€ VO TUVANQYUQ, £VTOKA YpappdTia Tou dnuoaiou Twv HITA kai
GAAoi BpayutrpdBeapol TiTAol. OI TiTAOI auToi CUYKOTOAEYOVTAl OTA ICOBUVANA HETPNTWV, ETTEIDA
BOewPOUVTaI PEUCTA XPEOYPAPA Kal DEV UTTOKEIVTAI OE ONHAVTIKO KivoUuvo PETABOARG TNG agiog
TOUG.

AIANOMH

To Trapdv UAIKO TTpoopideTal yia SIOVOUN ATTOKAEICTIKG OE TTPOCWTITA TTOU SIOUEVOUV OF
SIKa10500iEg OTIG OTTOIEG N £V AGYW Slavopn Kail 3100 eV OVTIKEITA OTOUG KOTA TOTTOUG
VOHOUG 1) Kavoviopoug. Eival euBivn oTTolIouSHTTOTE TTPOCWITOU TTOU £XEI OTNV KOATOXI TOU
auTo To UAIKO Kall KGBE TTpoc(wTToU TTou £TTIBUEi va utroBdAel aitnon yia Mepidia oUppwva
He To EVNuepwTIKO BEATIO VA EVIHEPWVETAI Kall VO TNPEI 6A0UG TOUG 1I0XU0VTEG VOHOUG Kall
KOVOVIOUOUG OTToIa03ATIOTE OXETIKNAG dikalodoaiag.

H MSIM, 1o Tuipa Siaxeipiong epiousiakwy aTtoixeiwv Tng Morgan Stanley (NYSE: MS), kai
ol BuyaTpIkEG TNG £XOUV OUVAWEI CUPPWIVIES YIO TNV ATTO KOIVOU EUTTOPIKI) TTpowenon Twv
TTPOIGVTWYV KOl TWV UTTNPECIWV Toug. Kdabe Buyarpikn Tng MSIM utrékeiral o€ €éAeyxo OTTwg
TPoBAETETAN OTN SIKaloBoCoia oTnv otroia dpaoTnpiotroigital. O1 Buyarpikég Tng MSIM givan
o1 £§ri: Eaton Vance Management (International) Limited, Eaton Vance Advisers
International Ltd, Calvert Research and Management, Eaton Vance Management, Parametric
Portfolio Associates LLC kai Atlanta Capital Management LLC.

v EE, ta éyypaga g MSIM kai Tng Eaton Vance exdidovtar aré v MSIM Fund
Management (Ireland) Limited (FMIL). H FMIL utrékerran atov éAeyxo g Kevrpikiig Tpdmredag Tng
Iphavdiag kal éxel ouoTaBei otnv IpAavdia wg IBIWTIKA eTaipeia TrEpIOPITPEVNG EUBUVNG BAaEl
HETOXWV HE ETAIPIKG apIBud unTpwou 616661 kai katacTarikr diebBuvaon 1o 24-26 City Quay,
Dublin 2, DO2 NY19, Ireland.

Ekr6g g EE, 10 £yypaga Tng MSIM exdidovtal atré 1 Morgan Stanley Investment Management
Limited (MSIM Ltd), n otroia éxe1 AdiBer Gdeia Asitoupyiag kai UTTOKeITal O€ €AeyXo aTTtd Tnv Apxn
XpnuaromoTwrikrg Asoviodoyiag (FCA). Eyyeypappévn otnv AyyAia. ETaipikdg apiBuédg untpwou
1981121. 'Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA.

EABeria: Ta £yypaga 1ng MSIM exdidovTar amrd 1 Morgan Stanley & Co. International plc, London
(uTrokaTdoTnua Zupixng), n otroia £xel AdBel AdeIa AeIToupyiag Kal UTTOKEITaI O€ EAeYXO ATTO TNV
EABeTikr pubuioTikr apxri Eidgendssische Finanzmarktaufsicht (FINMA). ‘Edpa:
Beethovenstrasse 33, 8002 Zurich, Switzerland. ItaAia: MSIM FMIL (Milan Branch), (Sede
Secondaria di Milano) Palazzo Serbelloni Corso Venezia, 16 20121 Milano, Italy. Karw
Xwpeg:MSIM FMIL (Amsterdam Branch), Rembrandt Tower, 11th Floor Amstelplein 1 1096HA,
Netherlands. FaAAia: MSIM FMIL (Paris Branch), 61 rue de Monceau 75008 Paris, France.
loTravia: MSIM FMIL (Madrid Branch), Calle Serrano 55, 28006, Madrid, Spain.

Nrtouptrdi: MSIM Ltd (Representative Office, Unit Precinct 3-7th Floor-Unit 701 and 702, Level 7,
Gate Precinct Building 3, Dubai International Financial Centre, Dubai, 506501, United Arab
Emirates. TnAépwvo: +97 (0)14 709 7158).

To Trapdv €yypago diavépeTal ato AigBvég XpnuatomoTwtiké Kévipo Tou NToupTrén ommd
Morgan Stanley Investment Management Limited (Representative Office), ovrétnta 1mou
€TTOTTITEUETAN ATT TNV APXT) XPNHOTOOIKOVOUIKWY YTTNPECIWY Tou NToupTrél (<DFSA»).
MpoopiCeTal yia xprion JOvo aTré £TTayyeAUOTIEG TTEAGTEG Kal AvTIOUMBAAASEVOUG TNG ayopds. To
TIAPOV £yypago Sev TTPOOPIZETAI yIa dlavour o€ TTEAATEG NIaVIKAG Kal o1 TrEAGTEG Alavikrig Sev Ba
TIPETTEI VO EVEPYOUV BATEI TwV TTANPOPOPIWV TTOU TTEPIEXOVTAI OTO TTAPOV £YYPAPO.

To TTapdv £yypapo agopd £va XpNHATOOIKOVOUIKS TTPOIGV TO OTToi0 SEV UTTOKEITAI OE Kapial

Hop@ri puBpIoNG 1 éykpiong atd Tnv DFSA. H DFSA Sev @épel kapia eubuvn yia Tnv e&étaon 1
TNV ETTAABEUCT OTTOIWVINTIOTE EYYPAPWY TE OXEON UE QUTO TO XPNHUATOOIKOVOUIKO TTPOIOV.

Katd ouvétreia, n DFSA dev £xel eykpivel TO TIapov £yypago f oTToloSATIOTE AAAO OXETIKO
£yypa@o oUTe €xel AdBel pETpa yia va eTTaAnBeloel TIG TTANPOPOpPIES TTOU TTApATIBEVTaI OTO TIAPOV
£yypa@o kai dev pépel kapia euBuvn yI' AUTEG. To XPNHOTOOIKOVOUIKO TTPOIGV GTO OTToi0
QAVOPEPETAI TO TTAPAV EYYPAPO EVOEXETAI VO LNV €ival pEUOTO /KAl VO UTTOKEITAI GE TIEPIOPICHOUG
éoov agopd Tn peTarwAnon f T petaBiBaor] Tou. O uTrowr@iol ayopaoTég Ba TIPETTEN va
BlevepyoUv Tn BIKA TOUg BE0UCA ETTIHEAEIN OXETIKA HE TO XPNHOTOOIKOVOUIKS TTpoidv. Edv dev
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KOTOVOEITE TO TTEPIEXOHUEVO TOU TTAPAVTOG £yYPAPOU, Ba TTPETTEI VO CUHPBOUAEUTEITE
£EOUTIOBOTNUEVO XPNUATOOIKOVOUIKG GUNBOUAO.

Xovyk Kovyk: To Trapév £yypago diavépetal aré Tn Morgan Stanley Asia Limited yia xprion oto
Xovyk Kovyk kai Ba S1oTiBeTal OTTOKAEIOTIKG O€ «ETTaYYeAUQTIEG ETTEVOUTEGY, OTTWG OpifovTal OTO
Sidrayda yia TIG KIVNTEG agieg Kai TIG TTpoBeopiakég TTPAEelS (Securities and Futures Ordinance) Tou
Xovyk Kovyk (Kepdahaio 571). To Trepiexdpevo auTtoU Tou eyypagou Oev £xel eEAeyxBei oUTe Exel
€yKPIBEi aTrd oTToIadNTIOTE PUBKIOTIKA aPXH, SUMTIEPIAapBavOUEVNG TNG ETTiTpoTTig
Kegpahaiayopwv (Securities and Futures Commission) Tou Xovyk Kovyk. ZUVETTWIG, EKTOG av
€gaIpeiTal pnTé BAoEl TNG OXETIKAG VOUOBETiag, To TTapdv £yypagpo dev Ba ekdideTal, KUKAOPOPE,
SiavépeTal, atreubuvetal A diatiBeTal oTo koivd aTo Xovyk Kovyk. Ziykatroupn: To TTapdv éyypago
Oev TIPETTEN va BewpeiTal 6T attoTeAel TIPOGKANGN yia eyypagn ) ayopd pepidiwy, €ite ueoa eite
£upEDQ, TTPOG TO KOIVO I TIPOG OTTOIOBATIOTE PEAOG TOU KOIVOU OTn ZIyKaToUpn €KTOG av TIPOKEITal
(i) yia BeopikoUg £TTeVOUTEG GUHPWVA PE To dpBpo 304 Tou VOpOoU yia TIG KIVNTEG agieg Kal TIG
TTPOBECHIOKEG TIPAEEIS TNG ZiykaTToupng («SFAx); KepdAaio 289, 1 (ii) o€ dIapopeTIKA TTepiTITWON,
av Kal €pdooV TTANPOI TIG ATTAITAOEIG OTToIA0odNTTOTE AAANG IoXUouoag didragng Tou SFA.
EI0Ik6TEPQ, DEV ETTITPETTETAI N TIPOOPOPE OTO ETTEVOUTIKS KOIVO HEPISIWV apoIBaiwy KEPaAdiwY Ta
orroia dev €xouv AdBel adeia AeIToupyiag A Sev X0UV aVAyVWPIOTEI OTTO TN VOUICATIKY) apxA TG
Ziykarroupng (MAS). Tuxdv ypatrtd UAIKO TTou ekdideTal Kal aTreUBUVETaI O€ TETOIA TIPOCWTTA,
OTTIWG TTPOAVAPEPBNKE, OE OXEDN HE MIC TIPOOPOPA, JEV GUVIOTE EVNUEPWTIKS DEATIO KATA TNV
évvola Tou SFA Kal, wg ek TouTou, Sev IoXUEI N UTTOXPEWTIKF €uBUVN Bdoel Tou SFA o€ oxéon pe To
TIEPIEXOHEVO TWV EVNHEPWTIKWV SEATIWY, Kal oI ETTEVOUTEG Ba TIPETTEI VO EEETACOUV TIPOTEKTIKG GV
n emévduon egival KaTdAANAN yia autols. AuaTpaAia: To Trapdv uAIKS TTapéxetal atrd Tn Morgan
Stanley Investment Management (Australia) Pty Ltd ABN 22122040037, AFSL No. 314182 kai Tig
BuyaTpIKEG TNG Kal dev aTToTeAEl TTpooPopd cuppeToxwy. H Morgan Stanley Investment
Management (Australia) Pty Limited gpovriCel woTe o Buyarpikég MSIM va TTapéxouv
XPNHOTOOIKOVOUIKEG UTTNPETTEG OE TIEAATEG XOVOPIKHG oTnV AuaTpahia. O cuppETOXEG Ba
TTPOCPEPOVTAI HOVO UTTO CUVBIKEG KATA TIG OTTOiEG OEV ATTAITEITAI YVWOTOTToiNoN BAECEI TOU VOLOU
Trepi eTaipeldv TN AuaTpaAiag 2001 (Cth) (o «vopog TTepi ETIPEILIV»). OTTOIBATIOTE TIPOCPOPE
GUPHETOXWY dev Ba voeital 6Tl gival TIPOOPOPA CUPKETOXWY O TIEPITITWOEIG UTTO TIG OTTOIEG
OTTQITEITOI YVWOTOTTOINGN BACEI TOU VOUOU TTEPI ETAIPEILV KOl Ba YiVETOI HOVO OE GTOHA TTOU
TTANPOUV TIG TTPOUTTOBETEIG WG «TTEAATNG XOVOPIKNAG» (OTTWG OPIfETaI OTOV VOO TTEi ETAIPEIWV). TO
Trapoév UAIKG Sev Ba katatebei otnv Ettpotr) KepaAaiayopdg kai ETrevduoewv Tng AuoTpaAiag.
XiIAR: EvnuepvoupE Toug SuvnTIKOUG ETTEVOUTEG OTI TO TTAPOV £YYPOPO AVOPEPETAI OE
KIvNTEG aieg aAAoBaTTig TTouU evBéXETal Vo gival eyyeypappéveg oto MnTpwo Kivntwv Aiwv
Egwrepikou (FSR) Tng EmiTpotriig XpnpartomoTtwrikwv Ayopwv (Comision para el Mercado
Financiero | CMF) (Eyyeypappéveg Kivntég Agieg) ) o€ KIVNTEG agieg TTOU EVOEXETAI VAl NV
eival eyyeypappéveg oto FSR (Mn Eyyeypappuéveg KivnTég Agieg).

Na mig Eyyeypappéveg Kivntég Aieg, oag evnuepwvoupe 6ti: Ol TIpoo@pePOUEVOI TITAOI
arroteAoUV KIVNTEG agieg aAAODATTTG. Ta SIKQIWHATA KAl Ol UTTOXPEWOEIG TWV PETOXWV UTTAYOVTal
oTn dikaiodoaia Tou ekdOTN. O1 PETOXO! Kall OF BUVNTIKOI ETTEVOUTEG TTPETTEI VO EVIEPLIVOVTAI VIOt
QUTE TO DIKAIWUOTA KO O UTTOXPEWOEIG KAl VIO TOV TPATTO HE TOV OTTOI0 UTTOPOUV VA TA AOKACOUV.
H emorTeia Twv KivnTwy agiwv amméd 1 CMF TrepiopideTal OTIG aTTaITAOEIG TTANPOPSPNoNG
oUP@WVa PE Tov Kavova 352, vy n CUVONKI ETTOTTTEICN AOKETal OTTO TNV aAAOSATTF) PUBUICTIKN
apxr TG dikaiodoaoiag Tou ekdoTN. O1 dnudoieg TIANPOPOpIES TTOU SIaTIBEVTAI YIa TOUG TITAOUG ival
OTTOKAEIOTIKG EKEIVEG TIOU OTTAITOUVTAI OTTO TNV GAAOSATTF PUBUICTIKI apXr| KaI Of AOYIOTIKEG OPXES
KOl Ol KAVOVEG EAEYXOU EVOEXETON VO SIOPEPOUV OTTO EKEIVEG TTOU I0XUOUV Yia TOUG EKOOTEG TNG
XiAig. O1 diatageig Tou pBpou 196 Tou vépou 18.045 ioyUouv yia GAa Ta PéPn TTOU EPTTAEKOVTAI
aTnV £yypaen, TNV KatdBean, Tn cuvaAayr| kai GAAEG TTPAEEIG TTou OXETIOVTal PE TIG KIVNTEG agieg
aAodatrig or otroieg diETrovTal attd Tov TiTAo XXIV Tou vépou 18.045.

O1 aimoeig yia ouppeToxég Tou ApoiBaiou KepaAaiou oTo emmpépoug apoifaio KepaAaio TTou
QAVOPEPETAl OTO TTAPAV BEV TIPETTEN VA UTTORGANOVTAI XWPIG VO UTTAPXE! TIPONYOUHEVWG avagpopd
aTo Tpéxov Evnuepwriké PuAAadio, oo Eyypago Baaikwv MAnpogopiwv (KID) A oo Eyypago
Baaikwv MAnpogopiwv yia Toug Etrevdutég (KIID), Tnv Etioia ‘ExBeon kai Tnv E€apnviaia ‘ExBeon
(Eyypaga Mpoogopdg) rj GAAa £yypaga TTou diatiBevTal oTn SIKaIodooial GTTOU UTTAYECTE dWPEAV
aTo eyyeypaupévo ypageio, European Bank and Business Centre, 6B route de Tréves, L-2633
Senningerberg, R.C.S. Luxemburg B 29 192.

MNa 1ig Mn Eyyeypaupéveg Kivntég Agieg, oag evnuepwvoupe 6ti: Ol KINHTEZ AZIEZ MOY
MEPINAMBANONTAI ZTO MNAPON EIMTPA®O AEN EINAI EFTEFPAMMENEZ XTO FSR KAI Ol
NMPOZ®OPEZ ZXETIKA ME TIZ EN AOIQ KINHTEZ AZIEZ ©A AIENEPIFOYNTAI BAZEI TOY
FENIKOY KANONA YTT' AP. 336 THZ CMF, ME ENAP=H KATA THN HMEPOMHNIA TOY
MAPONTOZ EMTPADOY. ANIOTEAOYN KINHTEZ A=IEZ AAMAOAAMHE KAl O EKAOTHE TOYZ
AEN YTOXPEOYTAI NA MAPAZXE|I AHMOZIA EITPA®A ZTH XIAH. Ol KINHTEZ A=IEZ AEN
YMNOKEITAI ZTHN EMOMTEIA THZ CMF KAI AEN AYNANTAI NA MPOZ®EPONTAI
AHMOZIQZ. Q% EK TOYTOY, TO MAPON EIMPADO KAI AAAA YAIKA MPOZPOPAS IXETIKA
ME THN NMPOZ®OPA TON XYMMETOXQN ZTO AMOIBAIO KEGANAIO AEN AMTOTEAOYN
AHMOZIA MPOZPOPA 'H MPOZKAHZH A ETPA®H 'H AFOPA TON ZYMMETOXQN TOY
AMOIBAIOY KEPANAIOY LTH AHMOKPATIA THZ XIAHZ.

TMa TTANPOPOpIEG OXETIKA JE TNV KATAGTAGCT £YYPAPAG OUYKEKPIMEVWY TITAWV, ETTIKOIVWVHOTE JE
Tov TOTTIKO BIaVOUEQ Oag I JE TO TIPOCWTTO TTOU TTAPEIXE TO TTAPOV £yYPAPO.

Mepou: To AuoiBaio KepdAaio atroteAei emmpépoug auoiBaio kepdhaio Tng Morgan Stanley
Investment Funds, Société d'Investissement a Capital Variable (ETaipeia) Trou edpelel oo
NougeppoUpyo Kai gival eyyeypappévn ato MeydAo Aoukdto Tou AougepBoUpyou wg opyaviopdg
GUANOYIKWV ETTEVOUCEWY OUUPWVA PE TO MEPOG 1 Tou vOpou TnG 17ng AekepBpiou 2010, 6TTwg
TpotrotroiBnke. H Etaipeia eivar Opyaviopdg Zuhoyikwv ETevdioewy oe Kivntég Agieg
(«OZEKAVY). Edv 1o ApoiBaio KegdAaio kai o auppeToxég o1o Apoifaio Kepdahaio £xouv

eyypagei aTo Mepou Baael Tou NopoBetikou Aiardyuarog 862: NOUOS TTepi TTEVOUTIKWY KepaAaiwv
Kai etaipeiv diaxeipions (Decreto Legislativo 862: Ley de Fondos de Inversion y sus Sociedades
Administradoras) 6Tiwg TpotToTroInenke, Bdoel Tou Nopobetikou Aiardyuarog 861: N6pog mepi ng
ayopdg kivnrwv aéiwv (Decreto Legislativo 861: Ley del Mercado de Valores)

OTTWG TPOTTOTTOINONKE, KAl BATEI Tou Kavoviouou TS ayopds Beauikwy emevdutwy (Reglamento
del Mercado de Inversionistas Institucionales) Tou eykpibnke Bdoel Tng Amogaong SMV N°021-
2013-SMV/01 (Resolucion SMV N°021-2013-SMV/01) éTiwg TpotroTroiBnke aré tnv Armégaon
emBewpnong urr' ap. 126-2020-SMV/02 (Resolucion de Superintendente N°126-2020-SMV/02) (
Kavoviouég 1) kai v Ammégaon embewpnong urr' ap. 035-2021-SMV/02 (Resolucién de
Superintendente N°035-2021-SMV/02) ( Kavovioudg 2), kal TIpoo@épovTal JOVO o€ BECHIKOUG
£TTEVOUTEG (OTTWG OpideTal aTo GpBpo 8 Tou Ndpou TTeEPi TNG ayopds KIVATWY agitiv) oTo TTACIcIO
NG €1BIKAG SNUOCIAg TTPOCPOPAG TTOU ATTEUBUVETAI ATTOKAEIOTIKG OF BETUIKOUG ETTEVOUTEG
oaUppwva Pe Tov Kavovioud 1 kai tov Kavoviopo 2, ol GUPPETOXEG aTo Apoiaio KegdAaio Ba


https://www.morganstanley.com/im/msinvf/index.html

£YYPAPOVTAI OTO TUAHA «TNS QYOPAS BETLIKWY ETTEVOUTWV» TOU dNUOGIOU UNTPWOU TNG ayopdas
KIvnTWV agiwv (Registro Publico del Mercado de Valores) Tou Tnpeital atté Tnv Em6swpnon ms
ayopds Kivnrwv aéiwv (Superintendencia del Mercado de Valores, SMV), kai n TTpoo@opd Twv
ouppEeTOXWY Tou ApoiBaiou KepaAaiou ato Mepol pévo oe BeouIKOUG ETTEVOUTEG Ba UTTOKETAI
aTnv emoTTTeia TNG SMV, KaBwg Kai TUXOV HETORIBACEIG TwV GUUUETOXWY Tou ApoiBaiou KepaAaiou
Ba UTTOKEIVTaI OTOUG TTEPIOPICOUG TTOU TTEPIEXOVTAI OTOV TIPOAVAPEPBEVTA VOUO TTEPI TNG ayOPdg
KIVNTWV agIlv Kal GTOUG TIPOaVOPEPBEVTEG KavovIoUoUg Trou ekdidovTal Baoel autoU, CUPQWVA PE
TOUG OTTOIOUG Ol GUHHETOXEG Tou ApoiBaiou KepaAaiou emmitpémetal va petafiBadovial povo Jetagu
BeopIkwy eTTEVOUTWY BAoel Tou dpBpou 27 Tou Kavoviopou 1 kai Tou Kavoviopou 2. EGv oute To
ApoiBaio KepdAaio oUTte o1 auppeToxég oto Apoiaio Kepdhaio £xouv eyypagei kai dev Ba
eyypagouv ato lMepou Bdaoel Tou NopoBetikou Aiardyuarog 862 kal Béael Tou NouoBetikoU
Aiaréyuarog 861 mmou mpoavagépbnkav, oUTe Ba OTIOTEAECOUV QVTIKEIUEVO dNUOCIAG TTPOOPOPAS
TToU OTTeEUBUVETAI OE BEOUIKOUG £TTEVOUTEG OUNPWVa pe Bdoel Tou Kavoviouou 1, kai Ba
TIPOCoPEPBOUV POVO Ot BeTUIKOUG £TTEVOUTEG (OTTWG OpileTal aTo GPBPo 8 Tou Népou TTepi TNG
ayopdig KIVNTWV agiwv) SuvApel IBIWTIKAG TOTTOBETNONG, CUMPWVA UE TOo pBpo 5 Tou Nopou TTepi
NG AYOPAS KIVTWY agliv, ol CUMUETOXES aTo AuoiBaio KepdAaio Sev Ba eyypagouv aTo dnudacio
HNTPWO TNG ayopds KIVNTWY agiwv TTou Tnpeital atréd Tnv SMV, Kai n Tipocpopd TwV CUPHETOXWY
Tou Apoifaiou Kepahaiou oTo Mepou o Beopikoug eTevOUTEG 1 To Apoifaio Kepdhaio Sev Ba
UTTOKEIVTaI 0TV ETTOTTTEIR TNG SMV, Kal oTToladrTToTE PETARIBACT TWV CUMPETOXWYV Tou Apoiaiou
KegpaAaiou Ba utrokevTan GToug TrEPIopIopoUg TTou TTpoRBAETTovVTal aTrd Tov NOpo TTepi TNG ayopdg
KIVNTWV agliV Kal TOUG TIPOaVOPEPBEVTEG KAVOVIOHOUG TTou £kdidovTal Baoel auToU , CUPPWVA e
TOUG OTTOIOUG Ol GUPHETOXEG Tou ApoiBaiou KepaAaiou emiTpémetal va petaBiBadoval pévo Yetagl
Beopikwy eTevdUTWY. O1 AITAOEIG YIa GUPPETOXES Tou ApoiBaiou KepaAaiou oTo eTTipépoug
apoiBaio KePAAaIo TTOU avapépeTal aTo TTaPOV dev TTPETTEI va UTTOBAAAOVTAI XWPIG VA UTTAPXE!
TIpONyoupévwG avagopd ato TpéXov Evnuepwtiké PuAAddio, oTo Eyypagpo Baoikwv
MAnpogopiwv (KID) r aTo Eyypago Baaoikwv MAnpogopiwv yia Toug Etrevdutég (KIID), Tnv
EToia ‘EkBeon kai v E€apnvicia ‘ExBeon (Eyypaga Mpoogopds) i dAAa éyypaga TTou
SiaTiBevtal ot SikaloSoaoia 6TTou UTTAYEoTE SWPEAV OTO EYYEYPAMMEVO Ypageio, European Bank
and Business Centre, 6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.

ZHMANTIKEZ MAHPO®OPIEZ

Eupwtrn, Méon AvaroAn kai A@piki (EMEA): H Trapouca SI0@nHIOTIKE OVAKOIVWOT) EXEI
£kd00¢i aré Tnv MSIM Fund Management (Ireland) Limited ("FMIL"). H MSIM FMIL utrokeiron
oe éAeyxo amré Tnv Kevipikn Tpdmreda Tng IpAavdiag. H MSIM FMIL éxel cuoTabsi oTnv
IpAavdia wg IBIWTIKNA ETAIPEIN TTEPIOPICHEVNG EUBUVNG BATEI HETOXWV HE ETAIPIKO OPIBUO
UnTpWwou 616661 kan kKataoTaTiKr SielBuvon 24-26 City Quay, Dublin 2, DO2 NY19, Ireland.
To TrapdV UAIKG TTEPIEXEI TTANPOPOPIEG TTOU aPOPOUV Ta ETTIHEPOUG apoIBaia KepaAaia TNG
Morgan Stanley Investment Funds, Etaipeiag ETrevdioewv MetaBAntol KegaAaiou pe édpa 10
NougeppoUpyo. H Morgan Stanley Investment Funds (n «Etaipeia») edpetel oto Meydho
Aoukdto Tou AougepBoUpyou WG opyavIoHOS CUANOYIKWY ETTEVOUCEWY, GUUPWVA WE TO TuAua 1
Tou Nopou Tng 17ng AekepBpiou 2010, 6Trwg TpotToTroIRBnke. H Etaipeia eival Opyaviopog
ZuMoyikwyv Etrevduoewy ae Kivntég Aieg («OZEKA»).Aimioeig yia uepidia ato AuoiBaio
KegpdaAaio dev Ba TrpéTel va uTToRBGANOVTaI XWPIG Of EVOIAPEPOHEVOI VO EXOUV CUMBOUAEUTET
TIPONYOUNEVWG To TPEXOV EvnuepwrTikd AeATio, T0 ‘Eyypago Baaikwy MAnpogopiwy («KID») fy 10
‘Eyypago Bacikwv TTAnpopopiwv yia Toug eTTevouTég («KlIID»), Tnv ETAoia ‘EkBeon kai TRV
Egaunvicia ‘ExBeon («Eyypaga Mpoopopds») i GAa éyypaga Tou diatiBevial oTn Sikaiodoaia
TIoU UTTAyEOTE, Ta oTToia diaTiBevTal dwpedv ard Ty £dpa aTn dielBuvon: European Bank and
Business Centre, 6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.
EmmirAéov, o1 ITahoi eTTevBuTéG Bar TTPETTEN Va avaTpéXouv 0To «AvaAuTIkG ‘Eviutio Aitnong»
(Extended Application Form) kai o1 eTrevduTég 010 Xovyk Kovyk Ba TTpETTEl va avaTpEXOUV OTNV
evotnTta «MpdoBeteg MANpoopies yia emeviUTEG 0To Xovyk Kovyk» aTo Evnuepwtikd AeAtio.
Avtiypaga Tou EvnuepwtikoU AeAtiou, Tou Eyypdgou Baoikwv MAnpogopiwv («KID») ri Tou
Eyypdgou Baaikwv MAnpogopiwv yia Toug ETrevdutég («KIID»), Tou KataoTarikou kai Twv
£TNOIWV Kal e§apnviciwy ekBéotwv otn Meppavikh YAWooa, KaBwg Kal TIEpAITEPW TTANPOPOPIES,
SiaTiBevTal Swpedv ammd Tov avtirpdowTto otnv EABetia. O avrirpéowttog atnv EABeTia ivar n
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etaipeia Carnegie Fund Services S.A., 11, rue du Général-Dufour, 1204 eveln. O evieTaApévog
popéag TTAnpwprig otnv EABeTia gival n Banque Cantonale de Genéve, 17, quai de I'lle, 1204
evedn. To TTapdv £yypapo CUVTAXBNKE OTTOKAEIOTIKG YIa TTANPO@OPIaKoUG OKOTTOUG Kol dev
arroteAei TTpoo@opd A aUaTACN yia TNV ayopd 1} TIWANON OTTOIOUSKTIOTE GUYKEKPIUEVOU TITAOU A
VIO TNV UIOBETNON OTTOINOOATIOTE GUYKEKPIMEVNG ETTEVOUTIKAG OTPATNYIKAG. O ETTEVOUTEG TIPETTEI VAl
yvwpidouv 611 n SIaPOPOTTOINKEVN OTPATNYIKFA SEV TIPOOTATEUEI ATTO OTTWAEIEG OE HIO GUYKEKPIMEVN
ayopd.

KaBe deikTng TTOU avagépETal aTo TTaPOV Eival TIVEUHATIKY IB1I0KTNTIO (CUUTTEPIANAUBAVOEVWV TWV
KOTAXWPIOHEVWV EUTTOPIKWV GNUATWY) TOU OXETIKOU SikaioTrapdyou. Kavéva Trpoiév Trou
BaoiCetal o€ kdTolov Seiktn dev xpnuaTodoTETal, UTTOOTNPICETaI, TIWAEITAI 1) TTPOoWBEiTaN PE
OTIOIOVOATIOTE TPATTO OTTO TOV OXETIKO DIKAIOTIAPOXO Kal O JIKAIOTIAPOXOG Sev Ba UTTEXEN Kapia
€uUBUVN o€ oxéon pe autd. To ApoiBaio KepAAalo UTTOKETaI O€ evepyn diaxeipion Kal n diaxeipion
Tou apoiBaiou kepaiaiou Sev TrepIopiCeTal aTTO TN 0UVOECN Tou A€iKTN avapopdag.

‘OAgg o1 eTTEVOUOEIG CUVETTAYOVTAI KIVOUVOUG, CUNTTEPIAUBAVOUEVNG TNG EVOEXOUEVNG OTTWAEING
KepaAaiou. To UAIKS TTOU TTEPIEXETAI GTO TTAPAV £yyPaPo dev £xel AGBEI UTTOYWN TOU TIG ATOMIKESG
TIEPIOTACEIG OTTOIOUBHTTOTE JEUOVWHEVOU TTEAATN Kal BEV OUVIOTA £TTEVOUTIKA GUMBOUAY, oUTE
GAAWOTE Bal TIPETTEN VO EPUNVEUETAI PE OTTOIOVOATTOTE TPATTO WG POPOAOYIKT), AOYIOTIKH, VOUIKY| A
KavovIoTIKA) GUPBOUAN. Qg €K ToUTOU, O ETTEVOUTEG Bal TIPETTEI VA {NTOUV AVEEBPTNTEG VOUIKES KOl
OIKOVOMIKEG CUMBOUAEG, KABWG €TTIONG KAl GUUBOUAEG OXETIKA JE TIG POPOAOYIKES ETTITTTWOEIG
TrPoTOU TIPOBOUV OTN AYn OTTOINOBATIOTE ETTEVOUTIKNG ATTOQAONG.

H xprion poxAeuong augavel Toug KIVOUVOUG, ETTOMEVWG MIO OXETIKA MIKPT METOROAR oTnv agia piog
emévduong PTropei va odnyroel o€ pia ducavaloya peydAn JETABOAN, SUCUEVH 1 Kal EUVOIKT),
oTnV agia auTig TG ETTEVOUONG Kall, KATd ouVETTEID, OTNV agia Tou ApoiBaiou KegaAaiou.

H emévduon oTo Apoifaio Kepdahaio agopd TNV aTroKTNaN PEPISIWY i HETOXWY O€ éva apoiBaio
KEPAAaIO Kol X1 O€ £éva SeSOUEVO UTTOKEIUEVO OTOIXEIO, OTTWG KTipIa 1} HETOXEG MIOG ETAIPEING,
BedopEvou 0Tl aUTE OTTOTEAOUV TA HOVO UTTOKEIEVA OTOIXEID TTOU KOTEXEL

O1 TTANPOYPOPIEG TTOU TTEPIEXOVTAI TNV TTAPOUC A avaKoivwaoT Sev atroteAoUv oUCTAOT YIX
£PEUVA 1] ETTEVSUTIKN £PEUVO» KOl XOPOAKTNPIJOVTAI WG «SIA@NMICTIKI AVAKOIVWON»
OUP@WVA PE TOV I0XUOVTA EUPWITTOIKOG 1} EABETIKO KAVOVIOHO. AUTO Gnuaivel 6T N TTopoUca
SlapnUICTIKA avakoivwon (o) Sev £Xel CUVTAXBEi CUUPWVA LE TIG VOUIKEG OTTAITHOEIG TTOU
ATTOOKOTTOUV TNV TTPoWBNoN TNG ave§apTnoiag TNG ETTEVOUTIKAG £peuvag Kai (B) Sev
UTTOKEITAI € KOUiO OTTayOPEUOT) 600V aPopd TNV TIPAYHOTOTToINGN GUVAAAQYWYV TIPIV aTTd
Tn 314800N TNG ETTEVOUTIKAG EPEUVAG.

H MSIM &ev éxel €§0u01080TATEI XPNUATOOIKOVOUIKOUG SIaNECOAABNTEG Va XPNOIUOTTOIOUV Kail Va
Slavépouv 1o TTapdV £yypago, eKTOG €AV N eV AGyw XprAon Kai dIavopr) yivovTal CUP@WVA PE TOUG
I0XUOVTEG VOUOUG Kal kavoviopous. H MSIM Sev utréxel euBuvn kai Sev atrodéxeTal Kapia euduvn
Y0 TN XPrion A TNV KaKr| XproTn auTtol Tou eyypa@ou aTrd OTTOIoVONTTOTE eVOIAUETO
XPNHOTOTTIOTWTIKG popéa. Av gioTe dlavopéag NG Morgan Stanley Investment Funds, evdéxetal
Kdmroia ) 6Aa Ta apoiBaia kepdhaia A Ta Pepidia o€ pepovwUEVa apoiBaia keaAaia va gival
SiaBéoipa yia Siavopr). MNa OXETIKEG TTANPOPOPIES, AVATPEETE GTN CUPPWVIT UTTODIAVOUNAG TTPIV
a1ré 1 diaRiBacn TAnpoPopIwy yia Ta apoiBaia KepaAaia aToug TIEAGTEG 0ag.

To olvolo 1| pépog auTtol Tou UNIKOU Sev ETTITPETTETAI va avaTtapaxBei dueoa A EUUETa, va
QVTIYPAQPE, VO TPOTTOTTOINBE, Va XPNOIUOTIOINGE yia TN SNIoUPYia TIAPAYWYWY £PYwY, Va
€KTEAEDTEI, VA EPPAVIOTE, VO TTAPOUCIAOTE, va dnuoaieuTei, va doBei adeia xprong, va TTAAICIWBET,
va diavepunBei A va PETaBOBEI ) OTTOIOdATTOTE OTTO Ta TIEPIEXOMEVE TOU Va ATTOKAAUPBET OE TPITOUG
Xwpig TN pNnTA éyypagn ouykatddeon Tng ETaipeiag. Autd To UAIKG dev UTTOPET VA KOIVOTTOIEITAI PE
UTTEPOUVOEDHO, EKTOG EGV QUTAG O UTTEPOUVOECHOG TTPOOPICETAI VIO TIPOOWTTIKA KAl U EUTIOPIKA
XpPron. OAeg ol TTANPOPOPIES TTOU TTEPIEXOVTAI OTO TIAPOV €ival IBIOKTNTES Kol TIpooTaTeUovTal aTro
TOV VOMO TTEPT TIVEUPATIKAG IBI0KTNOIAG Kal GAAOUG EQAPHOCTEOUG VOUOUG.

To Trapdv £yypago PTTOPEi va HETAPPAOTE € AANEG YAWOOEG. Z€ TIEPITITWON TTOU UTTAPXEI TETOIA
UETAPPOON, N TTapoUca ayyAIKr £kSOCT TTAPAPEVE! TO OPIOTIKG Keiuevo. EAv TTpokUwel
otroladnToTe Slapopd HETAgU TG ayyAiKig ékdoong
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