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ZTOX0G TNG £TEVdUONG
Anpioupyia o1aBeprig PoRg EI003ANATOG KAl JAKPOTTIPOBETUNG aUgNang TNG ETTEVOUCTG OAG.

Erev3uTIiKA TTpooéyyion

Baciopévo oty idia emrevouTikn dladikaaia uywnAig moidtnTag 6TTwg 1o Global Brands, 1o Apoiaio KegdAaio
EMIBILKEI VO TIAPEXEI Eva EAKUCTIKO Kol OTABEPS €100ONUA PE HIO GUVTNPENTIKA AVTIKATAOTAON Kal Je TTapdAAnAn
HaKpoTTPOBeT N cUTOWPEUDT Kepahaiou. H avaAuon MKA kai n evepyr) S3E0PEUCT TOU XOPTOPUAAKIOU O€ ETTITTESO
avWTEPWYV OTEAEXWV eival BEPENILIBEIG YIa TRV TTEVOUTIKA Siadikaaia.
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Ta péAN TG opddag UTTOKEIVTal G aAAayr| avd TTdoa oTIyun Xwpig TTpoeidoTroinan. H eTrevauTikr) opdda €xel 1T TOU
TapovTog 15 péAN. MANpoopieg OXETIKA We eTTITTAéOV EAN pTTopEiTe va Bpeite oTn SilBuvan www.msim.com.

katnyopia IR Mepidia (% peTd TNV agaipeon apoifwv) évavri Tou Agiktn og USD
Emidoon 100 SoAdpia USD mou emevdubnkav amd tnv évapén (adia perpnrwv)

O1 TrponyoUpeveg £mMdO0EIG Sev atroteAOUV OIOTTIOTN EVBEIEN Yia HEAAOVTIKG aTroTeEAéopaTa.

300
200 W
e\
e —mm NG
n ——
0
Atp 16 louv '18 Auy '20 OkT 22 Zem '24

— Katnyopio IR Mepidia MSCI World Net Index

Emdooeig emevduoewy (% PETA TNV agaipeon apoifwyv) og USD

ZwpeuTiKA Bdon (%) ETnoiomoinpévn (% £Tnoiwg)

1M 3M ANO APXH ETOYZ 1 ETOX 3 ETH 5ETH 10 ETH ENAPZH

Katnyopia IR Mepidia
MSCI World Net Index

2,08 8,64 9,93 16,72
1,83 6,36 18,86 32,43

3,93 8,05 - 9,18
9,08 13,04 - 11,89

ATodoocig o€ emiTTredo nuePoAoylokoU

€toug (%) 2023 2022 2021 2020 2019 2018 2017 2016 2015 2014

Katnyopia IR Mepidia
MSCI World Net Index

13,22 -16,24 19,61 11,91 25562 -3,10 22,18 - - -
23,79 -18,14 21,82 15,90 27,67 -8,71 2240 - - -

‘OAa 1o oToIxEia eTTidoong utroAoyifovTai oTnv TiERA «NAV to NAV» (amr6é KAE o€ KAE), LeTd TV agaipeon auoifwv, kol dev
AapBdvouv utréyn Tig TTIPOUNBEIEG Kall TO KOGTOG TTOU TTPOKUTITOUV OTTé TNV £kSoar Kai TV e§ayopd pepiSiwv. H Tmyn yia
OAa Ta oToIxgia ETTIOOONG Kau Agiktn gival  Morgan Stanley Investment Management.

H agia Twv eTevOUoEWY Kal TOU EIC0DAPATOG TTOU TIPOKUTTTEI OTTO QUTEG PTTOPET va PEIWBE 1) va augnBei Kal UTTapXE!
TIEPITITWON VA PNV ETTICTPAPET OTOV ETTEVOUTH TO TTOOO TNG ETTEVOUTTG TOU.

AvaTpEETe OTNV EVOTNTA TWV TIPOCBETWV TTANPOPOPIWYV KAl TWV OPICHWYV OTO TEAOG TOU TTAPOVTOS EYYPAPOU.

INTERNATIONAL EQUITY TEAM

Karnyopia

MEPISIWV KATHIOPIA IR
Noépiopa U.S. dollars
ISIN LU1378880097
Bloomberg MSIGBIR LX
Hu/via évapgng 29 AmrpiAiou 2016
KaBapry Aia $36,79
EvepyntikoU

Zroixeia yia 1o A/K
Huepopnvia
KUKAOQOpiag
Noépiopa Baong

29 AtrpiAiou 2016

U.S. dollars

AsikTng MSCI World Net Index
S0volo evepynTikoU $ 529,34 ekatoppupia
Aopn Luxembourg SICAV
SFDR Classificationt ApBpou 8
Xpewoeig (%) KATHIOPIA IR
Méyiotn emBdapuvon e106dou 3,00
Tpéxouoa empBdapuvon 1,04
ApoiBr) diaxeipiong 0,85

H emBdapuvon e106dou gival n péyioTn duvarr empBdapuvon. Ze
KATTOIEG TIEPITITWOEIG EVOEXETAI VO TTANPWOETE AlyOTEPA - VIOl
TIANPOPOPIEG OXETIKA E QUTEG aTTEUBUVOEITE GTOV
XPNHOTOOIKOVOMIKG 0ag oUpBouro. O1 TpExouaeg eIRApPUVOEIG
QVTIKATOTITPICOUV TIG TTANPWHEG Kal Ta €600 TToU ETTIBAPUVOUV TO
apoiBaio kepaAaio oTn SIAPKEI TNG AEITOUPYIOG TOU Kal apaipoUvTal
aTd Ta GTOIXEIR EVEPYNTIKOU Tou apoifaiou KepaAaiou oTn SIGpKeIa
Hiag Trepiddou. MepidapBavouv apoiBég Trou KataBaAAovTal yia Tn
Slaxeipion Twv eTTeVdUTEWY (apoiBr Slaxeipiong), yia TG auoIBEG
SiaxeipioTr/ BepaTo@UAAKQ, KOBWG Kal TIG loIKNTIKEG daTraveg. Ma
TIEPIOCOTEPEG TTANPOPOPIES, AVaTPEGTE OTNY evoTnTa « ETRapuvaeig
kai ‘E€odax» Tou evnuepwTIKoU SeATiou.

Eyypa@ég (USD) KATHIOPIA IR
EAdayioTn apxiki emévduon 0
EAdGyioTn petayevéaTepn emmévouon 0

ZTOTIOTIKG OTOIXEIO

(3 eTWV gTNOIOTTOINPEVQ) KATHIOPIA IR AEIKTHZ

YtepBaAlouoa Atrédoon (%) -5,15 --
AeikTng GA@a (Tou Jensen) -3,66 -
Beta (BAta) 0,73 1,00
MooooTd TTANPoPOPNONG -0,65 -
R TeTpaywviopévo 0,79 1,00
Evromopdg opaApdrwy (%) 7,96 =
MeTtaBAnTéTnTa KeaAaiou 13,93 17,01
(Tutmikr) atrékAion) (%)
AMOIBAIO
XapaKTNPIGTIKA KE®AAAIO AEIKTHZ
ApIBUOG TOTTOBETAOEWV 41 1.410
Tiun pog képdn (NTM)TT 23,76 19,01
Katavepnuévn amédoon (%)? 4,26 -
Tipn og dwpeav Tapeiakn por) (NTM)TT 24,25 23,46
Mepiopartiki amrédoon (%) 1,41 1,72

1 H katavepnuévn amrod0o0om €ival To GBPOICHA TWV HEPITUATIKLV
amodéoewy avd PeToxn yia TRV Katnyopia Mepidiwv IR oto TéAog
TWV TIPONYOUHEVWY TEGOAPWY TPIMAVWY EKPPAOPEVO WG TTOCOOTO
Tou pégou 6pou Twv KAE avd pepidio oTo TEAOG TwV TRIMAVWY.

THNTM = emépevor Swdexa prveg.


https://www.morganstanley.com/im/en-lu/institutional-investor.html

AMOIBAIO
KopUQaitg XWPES (% Tou Zuvolikou KaBapou EvepynTikoU)? KE®AAAIO AEIKTHE

@ Hvwpéveg MoiTeieg 73,32 71,84

‘ Hvwpévo BaoiAeio 9,21 3,70
@ MoAia 7,57 2,85

eppavia 6,91 2,26

OM\avdia 0,49 1,21

@ Itahia 0,21 0,69

@ Metpnta 2,17 -

Katavopn avd topéa (% Tou ZuvoAikoU KaBapou AMOIBAIO

EvepynTiko0)?3 KE®AAAIO AEIKTHE

@ Texvoloyia MANPOYOPIKAG 22,53 24,77
XPNUATOOIKOVOUIKG 19,90 15,43
@ Kuopia KatavaAwTikd Ayadd 18,89 6,49
Yyeiovopikn MepiBaAyn 15,69 11,71
Biopnyaviké Mpoiovta 11,96 11,10
@ Kartavalwrtika Ayobd 6,03 10,25
MoAuTeAgiog
@ Y1INpETiEg ETIKOIVWVILV 2,97 7,55
@ Evépyeia - 3,91
‘ @ Yhka —- 377
Axivnta - 2,31
@ Opyaviopoi Koviig - 2,70
Qoéeiag
© ANo -0,26 -
MeTtpnta 2,17 -
Kopu@aieg ToroBeTAOEIG (% Tou ZuvoAikou KaBapol AMOIBAIO
Evepyntiko0)* KE®AAAIO AEIKTHE
Microsoft Corp 7,62 4,34
SAP SE 6,91 0,34
Visa Inc 5,51 0,62
Accenture Plc 3,95 0,32
Aon plc 3,50 0,10
L'Oréal S.A. 3,30 0,15
UnitedHealth Group Inc 3,19 0,77
Intercontinental Exchange Inc 3,18 0,13
Becton, Dickinson & Co. 3,15 0,10
RELX Plc 3,14 0,13
ZUvoAo 43,45 -

T To ApoiBaio Kepahaio xapakmpigetar wg Tpoiév Tou ApBpou 8 cUPpwVa pe Tov
Kavoviopo Trepi yVwoTOTIOINTEWY AEIPOPIag OTOV TOUED TWV XPNHOTOTTIOTWTIKWY
utnpeaiwy. Ta Trpoidvta Tou ApBpou 8 eival auTd Ta oTroia TTPodyouvV Ta TTEPIBAAAOVTIKG i
KOIVWVIKA XOPOKTNPIGTIKA KAl TA OTTOI0 EVOWUOTWYOUV TNV AEIPOPia OTNV ETTEVOUTIKA
Siadikacia pe SeoPEUTIKS TPAOTTO.

To apoiBaio kepdAaio MS INVF Global Brands Equity Income Fund TrepiAapavel e€aipéoeig mou
OXeTICoVTaI PE TO KAIMa Kal Ta OTTAA. Mo TIEPIOTOTEPEG AETITOUEPEIES, UTTOPEITE VO AVOTPEEETE OTNV
[OAITIKA EAEyXOU TTEPIOPICHLIV TOU pOIBaioU KEQaAaiou.

2 EvdéxeTal va pnv abpoiletal 1o 100% Adyw TG £€aipeang GAAWY GTOIXEIWY VEPYNTIKOU Kal
TadnTIKoU.

3 Mo TIPOCBETEC TTANPOYOPIEC TXETIKA UE TNV TAEIVOUNGT) O€ TOPEIC/ TOUS OPIGUOUG, ETTICKEQTEITE
TNV 10T00€Aida www.msci.com/gics Kal To Y\woodpl Jag oTn SielBuvan
www.morganstanley.com/im.

4 AUTOI 01 TITAOI KQIl Ol TIOGOOTIAIEG KATAVOPEC EIVAI OVO VIO ETTEENYNMATIKOUS GKOTIOUC Kall SV
auvioToUv, oUTE TIPETTEl VOl EPUNVEUOVTAI WG ETTEVOUTIKEG CUMBOUAEG 1} CUOTATEIG OXETIKA UE TOUG
AVaPEPOUEVOUG TITAOUG 1) ETTEVOUOEIG.

Mo TTARPN YVWOoToTToinon Twv KIVOUVWY, avatpéite oto Evnuepwriké AeATio, SiaBéoiuo otn
diebBuvon www.morganstanleyinvestmentfunds.com. OAa Ta oToIxgio OTTWG IOXUOUV OTIG
30.09.2024, Ta OTTOi0! UTTOKEIVTOI O PETOROA) KOBNPEPIVA.

Global Brands Equity Income Fund | AeATtio MAnpogopikv

Mpo@iA kivdivou/amrédoong Tng Karnyopiag Mepidiwv IR

* To apoifaio kepdaAaio uTropei va eTTNPEAZETAl ATTO KIVAOEIG OTIG GUVOAAQYUATIKEG
I00TIPiEG PETAGU TOU VOUIOWATOG TOU apOIBaiou KEPAAQIOU KAl TWV VOUITHATWY TV
£TTeVOUTEWY TOU apoIBaiou KepaAaiou.

¢ H aia Twv Tapdywywv XpNUOTOTTIOTWTIKWY JECWV gival IBIAiTEPa uaiodnTn Kal
uTTOpEl VO 0dNyRoel o€ aTTWAEIEG TTOU §ETTEPVOUV TO TTOO0 £TTévdUONG 0TO ETTipépoug
ApoiBaio KepdaAaio.

¢ To apoifaio kepdaAaio oTnpifeTal OE TPITOUG VIO TNV EKTTARPWAON OPICPEVWY UTTNPECIWY,
emmevOUoewy ) cuvaAlaywv. EGv autoi ol TpiTol KaTaoTOUV agepéyyuol, To apoiaio
KEPAAQIO UTTOPET VO UTTOOTET ATTWAEIEG.

¢ O1 TapdyovTeg BIwoIdTNTag eVOEXETAI VO BETOUV O€ KivOUVO TIG £TTEVOUOTEIG, VIO
TOPAdEIYpA: QVTIKTUTTOG OTNV agia Tou evepynTiKoU, augnuéva Acitoupyikd £§oda.

e MTropei va uTTdipxel QVETTAPKAG apIBUOS ayopacTwyV A TTWANTWY, YEYOVOG TTOU PTTOPET
va eTTNPEACEl TNV IKAVOTNTA TOU apoIBaiou Ke@aAaiou yia ayopd ) TIWwANGN TiTAwV.

¢ Emevduoeig og petoxég Kivag T0TToU A péow Tou TTpoypAppaTog oUvaeong Twy
XpnuaTioTnpiwv Zaykang—Xovyk Kovyk kal Zetooudv—Xovyk Kovyk ptropei etriong va
guveTTdyovTal TTPOTOETOUG KIVOUVOUG, OTIWG 01 KivBUVOI TTOU CUVSEOVTaI PE TNV
KUPIOTNTA JETOXWV.

o H oTtpatnyikf TTapaywywyv atmooKoTEl va augioel To e106dnNua TTou KAaTaBAAAETAI OTOUG
£TTEVOUTEG, aAAG UTTAPXEI TNIBAVOTNTA TO apoIBaio KEPAAQIO VA UTTOOTE! OTTWAEIEG.

o O1 TTponyouUpeveg €MOOCEIG SeV ATTOTEAOUV AgIOTTIOTN EVOEIEN VIO HEAAOVTIKG
amoteAéopata. O amoddaoelg evaEXETAI va augnBouv i va peiwBouv egaitiag
SIAKUMAVOEWY TWV OUVAAAQYHATIKWY I00TIHIWY. H agia Twv eTTevdloewy Kai Tou
£1008MPATOG TTOU TTPOKUTITEI ATTO QUTEG PTTOPET va PEIwWBEi f va augnBei kal uTTapxEl
TIEPITITWAN O ETTEVOUTEG VA ATTOAéCOUV OAGKANPO 1 onUavTikd PEPOG Tou TTogoU TNG
€MEVOUONG TOUG.

¢ H agia Twv eTeEVOUCEWY KAl TOU £IG0OAPATOG OTTG TTPOKUTITEl aTTd aUTEG Bal
SlakupaiveTal kail dev TTapéxeTal kapia diaBeBaiwon 61 To ApoiBaio KegdAaio Ba
ETTITUXEI TOUG ETTEVOUTIKOUG TOU OTOXOUG.

o O erevdUoEIg PTTOPET VO TTPAYHUOTOTIOIOUVTAI O€ SIGQOPA VOUITUATA Kal, ETTOMEVWG, Ol
METABOAEG TWV CUVOAAQYHOTIKWY ICOTILIWV EVOEXETAI VA TIPOKAAETOUV pEiwan i
augnon Tng agiag Twv emevduoewv. ETmAéov, n aia Twv £TeVOUTEWY UTTOPE va
ETTNPEACTEI SUOPEVWG OTTO SIOKUPAVOEIG TwV CUVAAAQYHOTIKWY ICOTIMIWY PETAEU Tou
VOUIOPATOG avagopdg Tou ETTEVOUTH KOl TOU VOUIoPATOG BAONG TV ETTEVOUCEWV.

O1 airoeig yia petoxég oto ApoiBaio Kepahaio dev TIpETTEl va UTTOBAAAOVTAI XWPIG VO UTTAPXEI
TIPONYOUNEVWG avapopd aTo TpExov EvnuepwTikd PuAAGdIo kal oo ‘Eyypago Baoikwv
MAnpogopiwv («KID») A oTo ‘Eyypago Baaikwv MAnpogopiwv yia Toug ETrevdutég («KIID»), TTou
SlaTiBevTal oTa ayyAika Kol oTnv €TTioNUN YAWOoa NG TOTTKAG dikalodoaiag oag oTn Sieubuvon
morganstanleyinvestmentfunds.com fj dwpedv aTo eyyeypappévo ypageio ng Morgan Stanley
Investment Funds, European Bank and Business Centre, 6B route de Tréves, L-2633
Senningerberg, R.C.S. Luxemburg B 29 192.

MANpopopieg OXETIKG HE TIG TITUXEG BIWoIPGTNTAG Tou ApoiBaiou kepaAaiou KaBWG Kai n alvoyn
TWV SIKAWHETWY TwV ETTEVOUTH €ival SINBECIUEG OTOV TTPOAVAPEPBEVTA IOTOTOTTO.

Av n etaipeia diaxeipiong Tou axeTikoU ApoiBaiou Kepahaiou armropaacioel va Tepuarioel T
Oup@WvVia TNG yia TNV TTpowenan autol Tou ApoiBaiou Ke@aAaiou Gg OTTOIdATIOTE XWPa ToU
EOX 610U gival eyyeypappévn TTpog TIWANGH, Ba 1o TIPagel CUMPWVA JE TOUG OXETIKOUG KAVOVEG
OZEKA.

OPIZMOI

O ouvteAeoTrig Beta (BTa) peTpd Tn OXETIK PETARANTOTNTA £VOG apoIBaiou KeaAaiou OTIg
avodikég ) kaBodIkég KIVAOEIG TNG ayopds. Mia ékdoaon A éva apoiBaio KepdAaio pe deiktn beta

peyahUTepo atd 1.0 TTapouciadel peyaAUTEPEG SIOKUPAVOEIG évavTi TG ayopds, EVW Mia €k3oan
1 éva apoiBaio kepahaio e deikTng beta pikpdTEPO aTd 1.0 TTAPOUCIAdel HIKPOTEPES
Slakupdvaoeig évavt Tng ayopds. O ouvteAeaTrig Beta Tng Ayopdg icoutal TrévTote pe 1.0 O 6pog
Bloomberg avrirpoowelel 1o Bloomberg Global Identifier (BBGID). Mpdkeitai yia évav
Hovadikéd 12yreio aApapIBUNTIKG KWOIKS TIOU £XEl OXEDIAOTES yIO VA ETTITPETTEN TNV TAUTOTTOINON
TITAWV o€ TeppaTikd TG Bloomberg. To TepuaTiké Tng Bloomberg, éva cuoTnua TTou TrapéxeTal
a6 v Bloomberg L.P., emmiTpéTrel aToug avaAuTég va €xouv TTPOoRacn Kal va avaAUouv
Sedopéva TNG XPNHATOTTIOTWTIKAG ayopds o€ TTpaypaTikd xpdvo. Kabe kwdikdg Bloomberg
apxicel pe To id1o TTpoBepa BBG kai akoAouBeiTal aTré evvéa XapOKTrPES OI OTToiol TTapaTiBevTal
yia KGBe Karnyopia PepISiwy Tou £TTIUEPOUG apoiBaiou kepaAaiou. ISIN gival o diebvrig apIBudg
avayvwpiong TITAwV (ISIN), évag kwdIkdg 12 XapaKTHPWY TIou oTToTeAEITaI aTTé apiBpoUs Kal
ypdupaTa BAaoel Twv oTToiwy yivetal n avayvwpion Twv TiTAwv. O Seiktng R squared petd Tig
aTTOBO0EIG MIOG ETTEVOUCNG OE CUOYXETIONS Pe évav deikt. OTav o deiktng R squared iooUTtal pe
1.00, n emidoon Tou xapTopuAakiou gival TTAPwWG (100%) CUOKETIOPEVN WE TOV DEIKTN TOU, EVW)
évag xapnAog deiktng R squared anuaivel 4TI n £1Ti000N TOU XOPTOQUAGKIOU €XEI XapNASTEPN
ouoxETIoN PE Tov OeikTn Tou. H atrédoon eAeUBEpWV TAPEIOKWY POWV (KOTH TO ETTOMEVO
12pnvo) gival évag XPnHOATOOIKOVOUIKOG JEIKTNG TTOU ETPA TIG AEITOUPYIKEG EAEUBEPES TAHEIOKEG


https://www.morganstanley.com/im/msinvf/index.html
https://www.morganstanley.com/im/publication/msinvf/material/rsp_msinvf_gb_gbei_gq_ar_en.pdf?1654720968714

POEG HIOG ETAIPEING PETG TNV APAIPETT TWV KEPAAAIAKWY SATTAVWV avé PETOXH DIAIPOUNEVWV HE
TV TIPA TG avd petoxr). O BeikTng aTréd00Ng EAEUBEPWV TAPEIOKWY POwV UTToAoyileTal pe Baon
TOUG UTTOKEINEVOUG TITAOUG Tou apoiBaiou kepaAaiou. O apiBuog Twv TOTTOBETHCEWY TTOU
ep@avietal eV aTTOTEAET TOV PEYIOTO APIBUG, GAAG €va TUTTIKG £Upog. O1 TOTTOBETAOEIG TOU
XOpTOQUAaKioU UTTOpE evioTe va uTTEpPRaivouy Tov apIBuo auTd, avaAoya WE TIG GUVORKEG TG
ayopdi kai TIg cuvaAhayEg o€ kukAogopia. O Beiktng GAga (Tou Jensen) peTpd Ty eTTidoon
OTOBUICUEVOU KIVOUVOU N OTTOI0 QVTITTPOCWTTEUEN T PECT) OTTOD00T EVOG XAPTOPUAAKIOU I HIOG
£mévduUONG o€ aXéon WE TNV aTTo300T TToU TTPORBAETTETAI ATTO TO HOVTEAO OTTOTIUNONG EVEPYNTIKOU
Kkal kepaAaiou (Capital Asset Pricing Model - CAPM) pe Bdon Tov ouvieAeaTr| BATa Tou
XapToguAakiou fj Tng £Tévduong Kai T péon amédoon NG ayopds. To o@aApa
TrapakoAoUBnong €ival n TUTTIKA atrdkAIon TNG SIaPOPAg PETAEY Twv aTTOSO0EWY HIag £TTEVOUONG
Kal Tou deiktn avagopdg Tg. KAE eival n KaBapri Agia EvepynTikoU ava pepidio Tou ETTIEPOUG
apoiBaiou keaAaiou (KAE), n otoia avtirpoowTTevel TV agia Tou evepynTikoU evég agoiBaiou
KePaAaiou peiov To TTaBNTIKG Tou. Kataveunpévn armrédoaor gival To GBpoIoua TwY JEPICUATIKWV
aTTOBO0EWV AVA JETOXH OTO TEAOG TWV TTPONYOUNEVWV TEGOAPWY TPIMAVWY EKPPACOHEVO WG
TI0000TO Tou Pécou 6pou Twv KAE avd pepidio oTo TEAOG Twv TpIMAvVwY. H petaBAnToTnTa
(TUTTIKA OTTOKAION) PETPA TNV OTTOKAION TNG KEONG agiag oTnV OTToia KaTavEovTal ol aTTodO0EIG
MEPOVWEVNG ETTIOOONG, EVTOG EVOG £UPOG £TIBOTEWYV. Qg MeTpnTd & loodUvaua opifovial Ta
TIEPIOUCIAKA OTOIKEIO € AUETT PEUCTOTTOINTIWN agia. Ze auTtd TrepINaPBAavovTal EUTTOPIKA
XPEOYPaPQ, QVOIKTEG BETEIG OF EEvO OUVAANYHA, EVTOKO YpappdTia Tou Snpooiou Twy HIMA kai
GAAol BpaxutrpdBeapol TiTAol. O1 TiTAOI aUTOI CUYKATAAEYOVTOI OTA ICOBUVAUA PETPNTWY, ETTEIDN
BewpouvTal PEUCTA XPEOYPAPA KAl SEV UTTOKEIVTAI OE ONPAVTIKG KivOuvo PETAROARG TNG agiog
Toug. O Beiktng TANPo@opnong sival o deiktng alpha Tou xapTopuAakiou ry n uTrepaTTédoon ava
Hovada KIvBUvou, OTTwG PETPATAI aTTd To OPAaApa TTapakoAoUBnong, évavTi Tou JeikTn avapopag
Tou apTtouAakiou. Tiun Trpog képdn (NTM) Autdg o TTPoBeouIaKAg SEIKTNG TIUMAG METOXAG TTPOG
KEPDN (P/E) ekTipd Ta TNIBAVA KEPDON OVA JETOXN MIOG ETAIPEIOG VIO TOUG ETTOUEVOUG 12 PFVEG.
YtmrepBdAAouoa Atrodoon ri TTpooTIBépevn agia (BETIKA i apvnTikn) gival n amddoon Tou
XapTo@uAQKiou o€ ouVEPTNON PE TNV aTTOd00N Tou SeikTn avapopdg.

NAHPO®OPIEZ AEIKTH

O MSCI World Net Index eival évag otaBuiopévog deiktng Kepalaiotroinong ayopdg,
TIPOCAPUOCHEVOG OTNV EAEUBEPN BIOOTIOPA, TTOU £XEI OXEDIAOTET yia TN PETPNON TNG aTTed00NG
TWV QVETTTUYREVWV YOPWY GTNV TTAYKOOUIO ayopd JETOXWYV. Qg «eAeUBepn SlaoTropd» opideTal
TO TTIOOOOTO TWV HETOXWYV 0€ KUKAOPOpIa TTou BewpolvTal SIaBECIPES TTPOG ayOopd OTTO ETTEVOUTEG
oTIG BNOOIEG AYOPEG PETOXWY. H atrédoan Tou Aegiktn TrapatiBetal o SoAdpia HIMA kai
TIPOUTIOBETEI TNV ETTAVETTEVOUCT TWV KABaPWY PePIodTWY. O deikTng dev TeAel UTTO Blaxeipion Kai
Oev TTepIAaPPBAvel TUXOV €600, apoIBEG 1 TTpounBeieg TTWAROEWY. H dueon emévduaon oe Seiktn
Oev gival EQIKTA.

AIANOMH

To Trapdv UAIKO TTpoopileTal yia SIOVOUN ATTOKAEICTIKG OE TIPOCWTITA TTOU SIOUEVOUV OF
S1ka10500iEg OTIG OTTOIEG N £V AGYw Slavopr) Kail 3100 eV AVTIKEITAI OTOUG KOTA TOTTOUG
VOHOUG 1| Kavoviopoug. Eival euBivn oTTolIouSTTOTE TIPOCWITOU TTOU £XEI OTNV KATOXK) TOU
auTo To UAIKO Kall KGBE TTpoc(uTToU TTou £TTBUEi va utroBdAel aitnon yia Mepidia oUppwva
He To EVNuEpWTIKO BEATIO VO EVIHEPWVETAI Kall VO TNPEI 6AOUG TOUG 1I0XU0VTEG VOHOUG Kall
KOVOVIOOUG OTTOIa03ATIOTE OXETIKNAG dikalodoaiag.

H MSIM, To TpApa Slaxeipiong Teplouciakwy oToixeiwv Tng Morgan Stanley (NYSE: MS), kou
ol BuyaTpIKEG TNG £XOUV OUVAWEI CUPPWIVIES YIO TNV ATTO KOIVOU EUTTOPIKI) TIpowenon Twv
TTPOIGVTWYV KOl TWV UTTNPECIWV Toug. Kdabe Buyarpikn Tng MSIM utrékeiral o€ éAeyxo OTTwg
mpoBA&mTeTal 0TN SikaioSoaia oTnv otroia SpacTnpiotrolgital. O1 BuyaTpikég Tng MSIM givai
o1 €§ri: Eaton Vance Management (International) Limited, Eaton Vance Advisers
International Ltd, Calvert Research and Management, Eaton Vance Management, Parametric
Portfolio Associates LLC ka1 Atlanta Capital Management LLC.

v EE, ta éyypaga g MSIM kai Tng Eaton Vance exdidovtar aré v MSIM Fund
Management (Ireland) Limited (FMIL). H FMIL utrékerran atov éAeyxo g Kevrpikrig Tpdmredag Tng
Iphavdiag kai éxel ouoTaBei otnv IpAavdia wg IBIWTIKA eTaipeia TrEPIOPITPEVNG UBUVNG BACE!
UETOXWV WE ETAIPIKG apIBud unTpwou 616661 kai katacTarikr diebBuvaon 1o 24-26 City Quay,
Dublin 2, DO2 NY19, Ireland.

Ekr6g g EE, 10 £yypaga Tng MSIM exdidovtal atré 1 Morgan Stanley Investment Management
Limited (MSIM Ltd), n otroia éxe1 AdiBer Gdeia AsiToupyiag kai UTTOKeITal a€ €AeyXo attd Tnv Apxn
XpnuaromoTwrikrg Acoviodoyiag (FCA). Eyyeypappévn otnv AyyAia. ETaipikdg apiBuédg untpwou
1981121. 'Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA.

EABeria: Ta éyypaga 1ng MSIM exdidovTal amrd 1 Morgan Stanley & Co. International plc, London
(utrokardoTnua Zupixng), N otroia €xel AaRel Gdeia AsIToupyiag Kal UTTOKEITAI O€ EAEYXO aTTO TNV
EABeTikr pubuioTikr apxri Eidgendssische Finanzmarktaufsicht (FINMA). ‘Edpa:
Beethovenstrasse 33, 8002 Zurich, Switzerland. ItaAia: MSIM FMIL (Milan Branch), (Sede
Secondaria di Milano) Palazzo Serbelloni Corso Venezia, 16 20121 Milano, Italy. Karw
Xwpeg:MSIM FMIL (Amsterdam Branch), Rembrandt Tower, 11th Floor Amstelplein 1 1096HA,
Netherlands. FaAAia: MSIM FMIL (Paris Branch), 61 rue de Monceau 75008 Paris, France.
loTravia: MSIM FMIL (Madrid Branch), Calle Serrano 55, 28006, Madrid, Spain.

Nrtouptrdi: MSIM Ltd (Representative Office, Unit Precinct 3-7th Floor-Unit 701 and 702, Level 7,
Gate Precinct Building 3, Dubai International Financial Centre, Dubai, 506501, United Arab
Emirates. TnAépwvo: +97 (0)14 709 7158).

To Trapdv €yypago diavépeTal oto AieBvég XpnuatomoTwTiké Kévipo Tou NToupTrén ommd
Morgan Stanley Investment Management Limited (Representative Office), ovrétnta 1mou
€TTOTITEUETAN ATT TNV APXT) XPNHOTOOIKOVOUIKWY YTTNPECIWY Tou NToupTrél (<DFSA»).
MpoopiCeTal yia xprion JOvo aTré £TTayyeAUOTIEG TTEAGTEG Kal avTIOUMBAAASEVOUG TNG ayopds. To
TIApOV £yypago Sev TTPOOPICETaI yIa dlavopr) o€ TTEAATEG NIaVIKAG Kal o TrEAGTEG Alavikrig Sev Ba
TIPETTEI VO EVEPYOUV BATEI TwV TTANPOPOPIWV TTOU TTEPIEXOVTAI OTO TTAPOV EYYPAPO.

To TTapAdv £yypapo agopd £va XpNHATOOIKOVOUIKS TTPOIGV TO OTTOI0 SEV UTTOKEITAI € Kayia Hop@n
pUBIoNG 1 éykpiong até Tnv DFSA. H DFSA Bev @épel kapia euBivn yia Tnv £&étaon fi Tnv
£TTAABEUON OTTOIWVIATIOTE EYYPAPWY OE OXEDN PE QUTO TO XPNHOTOOIKOVOUIKO TTpoidv. Katd
ouvéTeia, N DFSA dev éxel eykpivel TO TTapoV £yypago i oTTolodATIOTE GAAO OXETIKO £yypa@o oUTe
£xel AaBer PETpa yia va eTTaANBeUOE! TIG TTANPOYOPIES TIOU TIAPATIBEVTAI GTO TTAPGV £YyPaPo Kal
Sev Pépel Kapia eubuvn yI' auTég. To XPNHATOOIKOVOUIKS TTPOIOV OTO OTTOI0 AVOPEPETAI TO TTAPAV
£YYPaQo EVOEXETAI Va PNV gival PEUaTd r/kal va UTTOKEITaI OE TTEPIOPIOHOUG GO0V apopd T
petammwAnon A T petaBiBact Tou. Or uTroyr@iol ayopaaTég Ba TTPETTEl va dievepyouv Tn BIKH) Toug
Oéouaa eTTIUEAEID OXETIKG PE TO XPNUATOOIKOVOUIKO TTPOidV. EGv dev KOTOVOEITE TO TTEPIEXOUEVO
TOU TTAPOVTOG £YYPAPOU, Ba TTPETTEI VO GUUBOUAEUTEITE EE0UCIOBOTNHEVO XPNHOTOOIKOVOUIKO
oupBoulo.
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Xovyk Kovyk: To Trapév £yypago Siavépetal arré Tn Morgan Stanley Asia Limited yia xprion oto
Xovyk Kovyk kai Ba S1oTiBeTal OTTOKAEIOTIKG O€ «ETTaYYEAUATIEG ETTEVOUTEGY, OTTWG OpifovTal GTO
SidTayda yia TIG KIVNTEG agieg Kai TIG TTpoBeoiakég TTPAEeIS (Securities and Futures Ordinance) Tou
Xovyk Kovyk (Ke@dhaio 571). To Trepiexdpevo auTtol Tou eyypagou Bev €xel eAeyXBei oUTE £xel
€YKPIBEi aTTd oTToIdNTIOTE PUBKIOTIKA OPXH, SUMTIEPIAaNBAVOUEVNG TNG ETTITpoTTAG
Kegpahaiayopwv (Securities and Futures Commission) Tou Xovyk Kovyk. ZUVETTWIG, EKTOG av
egaIpeital pnTé BAoEl TNG OXETIKAG VOUOBETIag, To TTapdv £yypagpo dev Ba ekdideTal, KUKAOPOPE,
SiavépeTal, areubuveTal A diaTiBeTal oTo koivd aTo Xovyk Kovyk. Ziykatroupn: To TTapov éyypago
Oev TIPETTEN Vo BewpeiTal 6T1 aTroTeAEl TIPOGKANGN yia eyypagn ) ayopd pepIdiwy, €ite ueoa eite
£upEDQ, TTPOG TO KOIVO I TIPOG OTTOIOBATIOTE PEAOG TOU KOIVOU OTn ZIYKATIoUpn EKTOG av TIPOKEITal
(i) y1a BsopikoUg £TTeVOUTEG GUHPWVA PE To dpBpo 304 Tou VOHOU yia TIG KIVNTEG OgiEg Kal TIG
TTPOBECHIOKEG TIPAEEIS TNG ZiykaTToupng («SFAx); KepdAaio 289, 1 (ii) o€ dIapopeTIKA TTEpITITWON,
av Kal €péooV TTANPOI TIG ATTAITAOEIG OTToIN0dRTTOTE AAANG IoXUouoag didragng Tou SFA.
EI0Ik6TEPQ, DEV ETTITPETTETAI N TIPOOPOPE OTO ETTEVOUTIKS KOIVO HEPISIWV apoIBaiwy KEPaAdiwY Ta
otroia Sev £xouv AdBel ddeia AsiToupyiag A dev XOUV avayvwpIOTEl OTTO T VOUICUOTIKA apxnA TNG
Ziykarroupng (MAS). Tuxdv ypatrtd UAIKO TTou ekdideTal Kal aTreUBUVETaI O€ TETOIO TIPOCWTTA,
OTTIWG TTPOAVAPEPBNKE, OE OXEDN HE MI TIPOOPOPA, dEV GUVIOTA EVNUEPWTIKS DeEATIO KATA TNV
évvola Tou SFA Kal, wg ek TouTou, Sev IoXUEI N UTTOXPEWTIKF €uBUVN Bdoel Tou SFA o€ oxéon We To
TTEPIEXOMEVO TWV EVNHEPWTIKWV SEATIWY, Kal Of ETTEVOUTEG Bat TIPETTEI VO EEETAOOUV TIPOTEKTIKA GV
n emévduon eival KaTdAANAN yia autols. AuaTpaAia: To Trapdv UAIKS TTapéxetal atrd Tn Morgan
Stanley Investment Management (Australia) Pty Ltd ABN 22122040037, AFSL No. 314182 kai i
BuyaTpIKEG TNG Kal dev amToTeAEl TTpooPopd cuppeToxwy. H Morgan Stanley Investment
Management (Australia) Pty Limited ppovriCel woTe o Buyarpikég MSIM va Trapéxouv
XPNHATOOIKOVOUIKEG UTTNPETiEG O€ TTEAATEG XOVOPIKAG aTNV AuoTpaAia. Or CUPHETOXEG Ba
TTPOCPEPOVTAI HOVO UTTO CUVBNKEG KATA TIG OTToiEG OEV ATTAITEITAI YVWaTOTToiNoN BAECEI TOU VOOU
Trepi eTaipeldv TN AuaTpahiag 2001 (Cth) (o «vépog TTepi ETIPEILIVY»). OTTOIAdATIOTE TTPOCPOPE
OupPETOXWY Oev Ba voeital 6T ival TIPOCPOPE CUPPETOXWYV OE TIEPITITWOEIG UTTO TIG OTTOIEG
OTTQITEITOI YVWOTOTTOINGN BACEI TOU VOUOU TTEPI ETAIPEILV KOl Ba YiVETOI HOVO OE GTOUA TTOU
TTANPOUV TIG TIPOUTTOBETEIG WG KTTEAGTNG XOVOPIKAG» (GTTWG OpICETal GTOV VOUO TTEPI ETAIPEIWY). TO
Trapév UAIKG Sev Ba katatebei otnv Ettpotr) KepaAaiayopdg kai ETrevduoewv Tng AuaTpaAiag.
XiIAR): EvnpepwvoupE Toug SUvNTIKOUG ETTEVEUTEG OTI TO TTAPOV £YYPOPO AVOPEPETAl TE
KIvVNTEG aieg aAAoBaTTIG TToU EVBEXETAI VA Eival eyyeypappéveg oTo MnTpwo Kivntwyv Aiwv
ESwrepikou (FSR) Tng EmiTpotriig XpnpatomoTtwrikwv Ayopwv (Comision para el Mercado
Financiero | CMF) (Eyyeypappéveg Kivntég Agieg) 1 o€ KIVNTEG agieg TTOU EVOEXETAI VAl NV
eivan eyyeypappéveg oto FSR (Mn Eyyeypappéveg KivnTég Agieg).

Na mig Eyyeypappéveg Kivntég Aieg, oag evnuepwvoupe 6ti: Ol TIPooPEPOUEVOI TITAOI
aroteAoUV KIVNTEG agieg aAAODATTTG. Ta SIKAIWHATA KAl Ol UTTOXPEWOEIG TWV PETOXWV UTTAYOVTal
oT1n dikaiodoaia Tou ekdOTN. O1 HETOXO! KAl OF BUVNTIKOI ETTEVOUTEG TTPETTEI VO EVIEPIVOVTAI YIat
QUTEG TO DIKAIWUOTA KO O UTTOXPEWOEIG KAl VIO TOV TPATTO HE TOV OTTOI0 UTTOPOUV VAl Ta AOKAGOUV.
H etorTeia Twv KIvATWYV agiwv ommd T CMF TTepIopigeTal OTIG ATTAITAOEIG TTANPOPOPNONG
oUP@WVa PE Tov Kavova 352, vy n CUVONKI ETTOTTTEICN AOKETal OTTO TNV OAAOSATTF) PUBUICTIKN
apxr TG dikaiodoaoiag Tou ekdoTn. O1 dnudoieg TIANPOPOpIES TToU SIaTiBeVTaI yia TOUG TITAOUG €ival
OTTOKAEIOTIKG EKEIVEG TTOU OTTAITOUVTAI OTTO TNV GAAOSATTF PUBUICTIKI apXr| KaI O AOYIOTIKEG OPXES
Kall Ol KAVOVEG EAEYXOU EVOEXETAN VO BIOPEPOUV OTTO EKEIVEG TTOU ITXUOUV VIO TOUG EKDOTEG TNG
XiAg. O1 diatageig Tou pBpou 196 Tou vépou 18.045 ioxUouv yia GAa Ta PéPn TTOU EPTTAEKOVTAI
aTnV eyypagr), TNV KATaBean, Tn cuvaAAayr| kai GAAEG TIPAEEIG TTOU OXETICOVTal HE TIG KIVITEG OgiEg
aAodaTrig of otroieg diETTovTal atrd Tov TiTAo XXIV Tou vépou 18.045.

O1 airioeig yia ouppeToxéG Tou ApoiBaiou KepaAaiou oTo emmpépoug apoifaio KepaAaio TTou
avapEPETal OTO TTAPOV Sev TIPETTEN VA UTTORGANOVTAI XWPIG VO UTTAPXE! TIPONYOUREVWG avagpopd
o710 Tpéxov EvnuepwTikd PuAAGBIO, aTo ‘Eyypago Baoikwv MAnpogopiwv (KID) r) oto ‘Eyypago
Baoikwv MAnpogopiwv yia Toug Etrevdutég (KIID), Tnv Etioia ‘EkBeon kai Tnv E€apnviaia ‘ExBeon
(Eyypaga Mpoogopdg) rj GAAa €yypaga TTou diatiBevTal oTn SIKAI0dooiar GTTOU UTTAYECTE dWPEAV
aTo gyyeypappévo ypageio, European Bank and Business Centre, 6B route de Tréves, L-2633
Senningerberg, R.C.S. Luxemburg B 29 192.

Na 1ig Mn Eyyeypappéveg Kivntég Agieg, oag evnuepwvoupe oti: Ol KINHTEZ AZIEZ MOY
MEPINAMBANONTAI ZTO MAPON EIMPA®O AEN EINAI EFTEFTPAMMENEZ ZTO FSR KAI Ol
NMPOZPOPEZ ZXETIKA ME TIZ EN AOIQ KINHTEZ AZIEZ ©A AIENEPIOYNTAI BAZEI TOY
FENIKOY KANONA YT' AP. 336 THZ CMF, ME ENAP=H KATA THN HMEPOMHNIA TOY
MAPONTOZ EMTPADOY. ANIOTEAOYN KINHTEZ A=IEZ AAM\OAAMHE KAI O EKAOTHEZ TOYZ
AEN YNOXPEOYTAI NA MAPAZXE|I AHMOZIA EITPA®A XTH XIAH. Ol KINHTEZ A=IEZ AEN
YMNOKEITAI THN EMOMTEIA THZ CMF KAI AEN AYNANTAI NA NMPOZ®EPONTAI
AHMOZIQZ. Q% EK TOYTOY, TO MAPON EIMPA®O KAI AAAA YAIKA MPOZPOPAS IXETIKA
ME THN NPOZ®OPA TON ZYMMETOXQN ZTO AMOIBAIO KEGAAAIO AEN AMTOTEAOYN
AHMOZIA MPOZPOPA 'H MPOZKAHZH A EITPA®H 'H ATOPA TON £YMMETOXQN TOY
AMOIBAIOY KEDANAIOY LTH AHMOKPATIA THZ XIAHZ.

TMa TTANPOPOPIEG OXETIKA HE TNV KATAOTACT £YYPAPrIG CUYKEKPINEVWV TITAWY, ETTIKOIVWVIOTE JE
Tov TOTTIKG SIavOUEQ Oag 1) KME TO TIPOCWTTO TTOU TTAPEIXE TO TIAPOV £yyPaPO.

Mepou: To ApoiBaio KepdAaio atroteAei emmpépoug apoiBaio kepdhaio TN Morgan Stanley
Investment Funds, Société d'Investissement a Capital Variable (ETaipeia) Trou edpelel oo
NougeppoUpyo Kai ival eyyeypappévn a1o MeydAo Aoukdto Tou AougepBoUpyou wg opyaviopdg
GUANOYIKWYV ETTEVOUCEWY OUPPWVA JE TO MEPOG 1 Tou vOpou TnG 17ng AekepBpiou 2010, 6TTwg
TpotrotroinBnke. H Etaipeia eivar Opyaviopdg Zuhoyikwv Erevdioewy oe Kivntég Agieg
(«OZEKAVY). Edv 1o ApoiBaio KegdAaio kai o auppeToxég o1o Apoifaio Kepdahaio £xouv

eyypagei ato Mepol Baael Tou NouoBerikou Aiardyuarog 862: NOpog 1repi erevoutikwy kepaaiwv
kai taipeiv diaxeipions (Decreto Legislativo 862: Ley de Fondos de Inversién y sus Sociedades
Administradoras) 6Tiwg TpoTToTroINBnKe, Bdoel Tou NopoBetikou Aiardyuarog 861: Nopog mepi ng
ayopdg kivnrwv aéiwv (Decreto Legislativo 861: Ley del Mercado de Valores)

STTWG TPOTTOTTOINBNKE, KaI BAaEl Tou Kavoviouou g ayopds Beauikwy emevdutwy (Reglamento
del Mercado de Inversionistas Institucionales) Tou eykpibnke Bdoel Tng Amogaons SMV N°021-
2013-SMV/01 (Resolucion SMV N°021-2013-SMV/01) éTiwg TpotroTroiitnke aré Tnv Ammégaon
emBewpnong urr' ap. 126-2020-SMV/02 (Resolucion de Superintendente N°126-2020-SMV/02) (
Kavoviouég 1) kai v Ammégaon embewpnong urr' ap. 035-2021-SMV/02 (Resolucién de
Superintendente N°035-2021-SMV/02) ( Kavovioudg 2), kal TIpoo@épovTal JOVO o€ BECHIKOUG
£TTEVOUTEG (OTTWG OpideTal aTo GpBpo 8 Tou Ndpou TTEPi TNG ayopds KIVATWY agitv) oTo TTACIcIo
NG €1BIKAG SNUOCIAg TTPOCPOPAG TTOU ATTEUBUVETAI ATTOKAEIOTIKG OF BETUIKOUG ETTEVOUTEG
oUpewva Pe Tov Kavovioud 1 kai tov Kavoviopo 2, ol GUPPETOXEG aTo Apoiaio KegdAaio Ba
EYYPAPOVTAI OTO TUAHA «TNS QYOPAS BEOLIKWY ETTEVOUTWV» TOU SNUOGIOU NTPWOU TNG ayopds
KIvnTWV agiwv ( Registro Publico del Mercado de Valores) Tiou Tnpeital amé v EmBewpnon mg



ayopds Kivnrwv aéiwv (Superintendencia del Mercado de Valores, SMV), kai n Trpoo@opd Twv
ouppEeTOXWY Tou ApoiBaiou Kegahaiou ato Mepol pévo o€ BeopIKoUg TTEVOUTEG Ba UTTOKETAI
aTnv emotTTeia NG SMV, KaBwg Kai TuXOV HETORIBACEIG TwV CUPPETOXWY Tou ApoiBaiou KepaAaiou
Ba UTTOKEIVTaI OTOUG TTEPIOPITOUG TTOU TTEPIEXOVTAI OTOV TIPOAVAPEPBEVTA VOUO TTEPI TNG ayOPdg
KIVNTWV agIlV Kal GTOUG TIPOAVOPEPBEVTEG KavovIoUoUg TTou ekdidovTal Bdoel autol, CUPQWVA PE
TOUG OTTOIOUG Ol GUMHETOXEG Tou ApoiBaiou KepaAaiou emiTpémretal va petafiBadoval povo Yetagl
BOeopIkWY ETTEVOUTWY Bdoel Tou dpBpou 27 Tou Kavoviouou 1 kai Tou Kavoviopou 2. EGv oUte To
ApoiBaio KepdAaio oUTte ol guppeToxég oto Apoifaio Kepdhaio £xouv eyypagei kai Sev Ba
eyypagouv aTo lMepou Bdoel Tou NopoBetikou Aiardyuarog 862 kal Baael Tou NouoBerikoU
Aiaréyuarog 861 mmou mmpoavagépbnkav, oUTe Ba OTTOTEAECOUV QVTIKEINEVO dNUOCIAG TTPOOPOPAS
TTIoU OTTEUBUVETAI OE BEOUIKOUG TTEVOUTEG OUNPWVA pe Bdoel Tou Kavoviouou 1, kai Ba
TIPoCcPEPBOUV POVO Ot BeGUIKOUG £TTEVOUTEG (OTTWG OpileTal aTo GpBpo 8 Tou Nopou TTepi TNG
ayopdig KIVNTWV agiwv) Suvapel IBIWTIKAG TOTTOBETONG, CUMPWVA e To 8pBpo 5 Tou Nopou Trepi
TNG AYOPAS KIVATWY aglwv, oI CUPPETOXEG aTo ApoiBaio KegdAaio dev Ba eyypagolv aTo dnuéacio
HNTPWO TNG ayopds KIVATWV agiwv TTou ThpeiTal atrd Tnv SMV, Kai n TTipoc@popd TwV CUHMETOXWY
Tou Apoiaiou Kepahaiou oTo Mepou o Beopikoug eTevOUTEG ) To ApoiBaio Kepdhaio Sev Ba
UTTOKEIVTaI 0TV €TTOTTTEIR TNG SMV, Kail oTToIadrTToTE PETOARIBACN TWV CUMUETOXWV Tou ApoiBaiou
KegpaAaiou Ba UTTOKEIVTOI GTOUG TTEPIOPICHOUG TTou TTPoRAETTOVTaN aTTd Tov NOWO TTEpi TG ayopds
KIVITWV agliV Kal TOUG TIPOaVOQEPBEVTEG KAVOVIOHOUG TTou €kdidovTal Baoel auToU , CUPQWVA HE
TOUG OTTOIOUG Ol GUPHETOXEG Tou ApoiBaiou KepaAaiou emitpémetal va petafiBadovial pévo Yetagu
Beopikwy eTevdUTWY. O1 AITAOEIG YIa UPPETOXES Tou ApoiBaiou KepaAaiou oTo emmipépoug
apoiBaio KePAAaIo TTOU avapéPETal OTO TTaPOV dev TTPETTEI va UTTORAAAOVTAI XWPIG VA UTTAPXEI
TIPONYoUEVWG avagopd aTo Tpéxov Evnuepwtiké PuAAddio, oto Eyypagpo Baoikuwv
MAnpogopiwv (KID) ry aTo Eyypago Baoikwv MAnpogopiwv yia Toug Etrevdutég (KIID), Tnv
Emoia ‘ExkBeon kai v E§aunvicia 'EkBeon (Eyypaga Mpoogopdg) f GAAa éyypaga TTou
SiatiBevral aTn dikalodoaoia ATTou UTTAYEOTE dWPEGV OTO EYYEYPAUUEVO Ypageio, European Bank
and Business Centre, 6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.

ZHMANTIKEZ NAHPO®OPIEZ

Eupwtrn, Méon AvaroAn kai Appiki (EMEA): H Trapouca SI0gnMIOTIKI OVAKOIVWOT) EXEI
£k&00¢ei amré Tnv MSIM Fund Management (Ireland) Limited ("FMIL"). H MSIM FMIL utrokermon
oe éAeyxo amroé v Kevipikn Tpdmeda Tng IpAavdiag. H MSIM FMIL éxel cuoTabei oTnv
IpAavdia wg IBIWTIKNA ETAIPEIN TTEPIOPICHEVNG EUBUVNG BATEI HETOXWV HE ETAIPIKO OPIOPO
HnTpWwou 616661 kan KataoTaTiKe SieUBuvon 24-26 City Quay, Dublin 2, DO2 NY19, Ireland.
To TrapdV UAIKG TTEPIEXEI TTANPOPOPIEG TTOU aPOPOUV Ta ETTIHEPOUG apolBaia KepaAaia TNG
Morgan Stanley Investment Funds, Etaipeiag Etrevdioewy MetaBAntol Kegahaiou pe €dpa 1o
Nougeppoupyo. H Morgan Stanley Investment Funds (n «Etaipeia») edpevel oto Meydho
Aoukdro Tou AougeBoUPYOU WG OPYAVIOUOS CUANOYIKWY ETTEVOUCEWY, GUNPWVA WE TO Turua 1
Tou Nopou Tng 17ng AekepBpiou 2010, 6TTwg TpotToTroIRBnke. H Etaipeia eival Opyaviopog
JuMoyikwy Etrevduoewv ae Kivntég Aieg («OZEKA»).AImioeig yia uepidia oto AuoiBaio
KegpdAaio dev Ba TrpéTTel va UTTORBAANOVTAI XWPIG Of EVOIAPEPOHEVOI VO XOUV OUMBOUAEUTET
TIPONYOUNEVWG TO TPEXOV EvnuepwTikd AgATio, To ‘Eyypago Baaikwy MAnpogopiwv («KID») fi 10
‘Eyypago Bacikwv TTANpogopIwv yia Toug eTrevuTég («KIID»), Tnv ETioia ‘ExBeon kai Tnv
Egaunvicia ‘ExBeon («Eyypaga Mpoopopds») i GAa éyypaga Trou diatiBevial oTn Sikaiodoaia
TIoU UTTAYEOTE, Ta oTtoia diaTiBevTal dwpedv atd Tnv €dpa oTn dieUBuvon: European Bank and
Business Centre, 6B route de Treves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.
EmmirAéov, o1 ITahoi eTrevBuTég Ba TTpETTEl v avaTpéXouv aTo «AvaAuTiké ‘Eviutrio Aitnong»
(Extended Application Form) kai o1 eTrevduTég 01O X0ovyK Kovyk Ba TTpETTEl va avaTpéXOuV OTnV
evotnTta «IMpdoBeTeg MANPoPopieg yia TTEVOUTEG 0TO XOovyK Kovyk» aTo Evnuepwtiké AeAtio.
Avriypaga Tou Evnpepwrikol AgAtiou, Tou Eyypdgou Baoikwy MAnpogopiwy («KID») r Tou
Eyypdpou Baoikwv MAnpogopiwv yia Toug Etrevdutég («KlID»), Tou KataoTamikoU Kai Twv
£TAOIWV Kal Eapnviciwy ekBéoewv oTn Meppavikr YAWooa, KaBwg Kal TIEpAITEPW TTANPOPOPIES,
SiaTiBevTal Swpedv atrd Tov avtirpéowTto otnv EABetia. O avrirpéowTtog atnv EABeTia ivar n
etaipeia Carnegie Fund Services S.A., 11, rue du Général-Dufour, 1204 eveun. O evreTaAuévog
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popéag TTAnpwprig otnv EABeTia gival n Banque Cantonale de Geneéve, 17, quai de I'lle, 1204
[evedn. To TTapdv £yypapo CUVTAXBNKE OTTOKAEIOTIKG Yia TTANPO@OPIaKoUg OKOTToUG Kal dev
arroteAei TTpoo@opd A aUaTacn yia TNV ayopd i TIWANON OTTOIOUSKTIOTE GUYKEKPIUEVOU TITAOU A
yida TNV UI0B£TNON OTTOI0O8ATTOTE CUYKEKPIMEVNG ETTEVOUTIKAG OTPATNYIKAG. O1 ETTEVOUTEG TTPETTEI VO
yvwpidouv 611 n BIPOPOTTOINKEVN OTPATNYIKFA SEV TIPOOTATEUEI ATTO OTTWAEIEG OE HIO GUYKEKPIMEVN
ayopd.

KaBe deikTng TTOU avagéPETal aTo TTaPOV Eival TIVEUUATIKY 1IB1I0KTNTIO (CUUTTEPIANAMBAVOREVWY TWV
KOTOXWPIOUEVWV EUTTOPIKWY ONPATWY) TOU OXETIKOU diKalotrapdyou. Kavéva Trpoidv Trou
BaoiCetal o€ kdaTolov Seiktn dev xpnuaTodoTeiTal, UTTooTNPIETal, TIWAEITAI 1) TTPOoWBEiTaI PE
OTTOIOVOATTOTE TPATTO TTO TOV OXETIKO DIKAIOTIAPOXO Kal O DIKAIOTIAPOXOG Sev Ba UTTEXEN Kapia
€uBUvn oe oxéon pe autd. To ApoiBaio kepGAaio UTTOKEITal O evepyr diaxeipion Kai n diaxeipion
Tou apoiBaiou kepaiaiou Sev TrepIopiCeTal aTTO TN 0UVOECN Tou A€iKTN avapopdg.

‘OAeg o1 eTTEVOUTEIG GUVETTAYOVTAI KIVOUVOUG, GUUTTEPIAABAVOPEVNG TNG EVOEXOHEVNG OTTWAEING
Ke@aAaiou. To UAIKS TTou TTEPIEXETAI GTO TTAPOV £yyPaPo dev £xel AGBEI UTTOWN TOU TIG ATOMIKES
TIEPIOTAOEIG OTTOIOUBHTTOTE JEPOVWHEVOU TTEAATN Kal BEV OUVIOTA £TTEVOUTIKA GUMBOUAY, oUTE
GAAWOTE Bal TIPETTEN VO EPUNVEUETAI PE OTTOIOVOATIOTE TPATTO WG POPOAOYIKT), AOYIOTIKH, VOUIKH i
KavovIoTIKA ) GUPBOUAN. Qg ek ToUTOU, O ETTEVOUTEG Bal TIPETTEN VO {NTOUV aVEEAPTNTES VOUIKES KOl
OIKOVOMIKEG GUMBOUAEG, KABWIG £TTIONG Kall GUUBOUAEG OXETIKA HE TIG POPOAOYIKEG ETTITITWOEIG
TrPoTOU TIPOROUV aTN AYN OTTOINOBATIOTE ETTEVOUTIKNG ATTOQAONG.

H xprion poxAeuong augavel Toug KIVOUVOUG, ETTOMEVWG MIO OXETIKA MIKPT METOROAR oTnv agia piog
emévduong UTropei va odnyroel o€ pia duoavaloya peydAn YeTaBoAr, SUoEVH 1 Kal EUVOIKT),
oTnV agia auTig TG ETTEVOUONG Kall, KATd oUVETTEID, OTNV agia Tou ApoiBaiou KegaAaiou.

H emévduon oTo Apoifaio Kepdahaio agpopd TNV aTTOKTNGN MEPIDIWY 1} PETOXWY o€ éva apoiBaio
KEPAAaIO Kol X1 O€ €éva SeSOUEVO UTTOKEIUEVO OTOIXEIO, OTTWG KTipIa 1} JETOXEG MIOG ETAIPEING,
Sedopévou 6Tl aUTA OTTOTEAOUV Ta HOVO UTTOKEIEVA OTOIXEID TTOU KOTEXEL

O1 TTANPOPOPIEG TTOU TTEPIEXOVTAI OTNV TIAPOUCH aVAKOiVWwoT dev atroteAodv oUCTACT VI
€PEUVA I ETTEVSUTIKN £PEUVO» KOl XOPAKTNPIJOVTAI WG «SIN@NMICTIKI AVOKOIVWON»
OUM@WVA PE TOV IOXUOVTA EUPWITTAIKO 1} EABETIKO KAVOVIOHO. AUTO Gnuaivel OTI N TTopoUca
SlapnUICTIKN avakoivwon (o) Sev £Xel CUVTAXOEI CULPWVA LIE TIG VOUIKEG OTTAITHOEIG TTOU
ATTOOKOTTOUV TNV TTPoWBNoN TNG ave§apTnoiag TNG ETTEVOUTIKAG £peuvag Kai (B) Sev
UTTOKEITAI € KOUIO OTTayOPEUOT) OGOV aPopd TNV TTPAYHOTOTTOING GUVAAAQYWYV TIPIV aTTO
Tn 314800N TNG ETTEVOUTIKAG EPEUVAG.

H MSIM &ev éxel e§ouaiodoTATEI XPNUATOOIKOVOUIKOUG SIaNECOAABNTEG Va XPNOIUOTTOIOUV Kail Vat
Slavépouy To TTapOV £yypago, EKTOG GV N v Adyw Xprion Kai SIavoun YivovTal CUN(GWVA JE TOUG
10XU0VTEG VOPOUG Kal kavoviopoug. H MSIM dev utréxel euBuvn kai Sev aTrodEXETAI Kapia euBuvn
yia TN XPrion 1 TNV Kakn xprion auTtol Tou eyypagou aTTd OTToIOVOARTTIOTE EVOIGUECO
XPNHOTOTTIOTWTIKG popéa. Av gioTe dlavopéag NG Morgan Stanley Investment Funds, evdéxeTal
Kdmroia ) 6Aa Ta apoiBaia kepahaia A Ta PEPISIa o€ pepOoVWHEVA apoiBaia KeAAaia va gival
SiaBéoipa yia Siavopr. MNa OXETIKEG TTANPOPOPIES, AVATPEETE GTN CUPPWVIT UTTODIAVOUNAG TTPIV
a1ré T diaiBacn TAnpogopIwy yia Ta apoiBaia KepaAaia aToug TIEAGTEG 0ag.

To olUvolo 1| pépog auTtol Tou UNIKOU Sev ETTITRETTETAI va avaTTapaxBei dueoa A EUUETa, va
QVTIYPOQPE], VO TPOTTOTTOINBE, Va XPNOIUOTIOINGE yia TN SNIoUPYia TIAPAYWYwWY £PYwY, Vo
€KTEAEDTEI, Va EPPAVIOTE], VO TTAPOUCIAOTE], va dnuoaieuTei, va doBei ddeia xpriong, va TTAAICIWBE,
va dlaveunOei f va ueTadobei fj OTTOIOBATIOTE ATTO Ta TTEPIEXOUEVA TOU VO ATTOKOAUPBET O€ TPiTOUg
Xwpig TN pNTA éyypagn cuykatdBeon tng ETaipeiag. Autd To UAIKG dev UTTOPET va KOIVOTTOIEITAI PE
UTTEPOUVOEDTHO, EKTOG EGV QUTAG O UTTEPOUVOECHOG TTPOOPICETAI VIO TIPOOWTTIKA KAl U EUTIOPIKA
XpPrion. OAeg o1 TTANPOPOPIEG TTOU TTEPIEXOVTAI OTO TIAPGV €ival IBIOKTNTES Kal TIpooTATEUOVTAl ATTO
TOV VOUO TTEPT TIVEUPATIKAG IBIOKTNOIAG Kal GAAOUG EQAPHOCTEOUG VOUOUG.

To Trapdv £yypago PTTOPEi va HETAPPAOTEI € AANEG YAWOOEG. € TIEPITITWON TTOU UTTAPXEI TETOIA
UETAPPAON, N TTapouaa ayyAIKr £kS0Cn TTapaPEVEl TO OPIOTIKG Keiuevo. Eav TTpokUwel
otroladnTToTE Slapopd METAgU TG ayyAKAG ékdoong
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