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ZTOX0G TNG £TEVdUONG
MakpoTrpdBeoun avaTTuén Tng ETEVOUCTG OAG.

EtevduTiKi TTpooéyyion

H emevduTikr) opdda moTeVel OTI Ol ETAIPEIEG UWNANG TTOIOTNTAG TTou BaadifovTal o€ Kupiapxeg BETEIG TNG ayopds Kail
utroaTnpifovTal atrd I0XUpG GUAT GTOIXEIO EVEPYNTIKOU UTTOPOUV VO TTAPAYOUV JAKPOTTPOBETUO EAKUCTIKEG
ammodooelg. H avaAuon MNKA kai n evepyn) SECUEUCT) TOU XOPTOPUAAKIOU O€ ETTITTEDO AVWTEPWY OTEAEXWV Eival
BepeNIWBEIS yIa TNV €TTEVOUTIKN diadikaaia.

INTERNATIONAL EQUITY TEAM

TuvoAikn A§loAéynon Morningstar*
Ek ouvohou 4831 ApoiBaiwv Kepahaiwv. Me Bdon tnv
Atrédoon Zrabpiopévou Kivduvou. Kartnyopia Mepidia A: 3er
Katnyopia 3 actépia; 5ty Katnyopia 3 aotépia; 10t
Karnyopia 5 aoTépia.

NMPOZAH®OHKE XPONIA EMMNEIPIAZ ZTON Karnyopia
EtrevduTtiki opdada ITHN ETAIPEIA KAAAO HEPIBIWV KATHIOPIA A
William Lock, Head of International Equity Team 1994 32 Nopiopa U.S. dollars
Bruno Paulson, Managing Director 2009 30 ISIN LU0119620416
Nic Sochovsky, Managing Director 2015 26 Bloomberg MORGBRA LX
Marcus Watson, Managing Director 2008 16 Hu/via évapéng 30 OkTwppiou 2000
Alex Gabriele, Managing Director 2012 15 KaBapn Agia $ 229,65
Richard Perrott, Executive Director 2015 18 Evepynrikou
Isabelle Mast, Executive. Diref:tor 2021 19 Eroieia yia 10 AIK
Anton Kryachok, Executive Director 2021 14 Hyepopnvia 30 OxTwBpiou 2000
Marte Borhaug, Head of ESG 2021 14

Ta péAN TG opddag UTTOKEIVTal G aAAayr| avd TTdoa oTIyun Xwpig TTpoeidoTroinan. H eTrevauTikr) opdda €xel 1T TOU
TrapévTog 15 péEAN. MANpogopieg OXETIKG e ETTITTAéOV PEAN PTTOpPEITE Va BpeiTe oTn dielBuvon www.msim.com.

katnyopia A Mepidia (% peTd TNV agaipeon apoiBwyv) évavTi Tou Agiktn og USD
Emidoon 100 SoAdpia USD mou emevdubnkav amd tnv évapén (adia perpnrwv)

O1 TrponyoUpeveg £mMdO0EIG Sev atroteAOUV OIOTTIOTN EVBEIEN Yia HEAAOVTIKG aTroTeEAéopaTa.
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— Katnyopio A Mepidia MSCI World Net Index

Emdooeig emevduoewy (% PETA TNV agaipeon apoifwyv) og USD

ZwpeuTiKA Bdon (%) ETnoiomoinpévn (% £Tnoiwg)

1M 3M ANO APXH ETOYZ 1 ETOX 3 ETH 5ETH 10 ETH ENAPZH

Karnyopia A Mepidia 1,94 8,66 11,38 21,05 4,78 8,81 9,59 9,72
MSCI World Net Index 1,83 6,36 18,86 32,43 9,08 13,04 10,07 6,57
ATodoocig o€ emiTTredo nuePoAoylokoU
£roug (%) 2023 2022 2021 2020 2019 2018 2017 2016 2015 2014

Katnyopia A Mepidia
MSCI World Net Index

15,40 -18,07 21,45 11,91 28,36 -2,72 2512 4,36 4,96 4,63
23,79 -18,14 21,82 15,90 27,67 -8,71 22,40 7,51 -0,87 4,94

‘OAa 1o oToIxEia eTTidoong utroAoyifovTai oTnv TiERA «NAV to NAV» (amr6é KAE o€ KAE), LeTd TV agaipeon auoifwv, kol dev
AapBdvouv utréyn Tig TTIPOUNBEIEG Kall TO KOGTOG TTOU TTPOKUTITOUV OTTé TNV £kSoar Kai TV e§ayopd pepiSiwv. H Tmyn yia
OAa Ta oToIxgia ETTIOOONG Kau Agiktn gival  Morgan Stanley Investment Management.

H agia Twv eTevOUoEWY Kal TOU EIC0DAPATOG TTOU TIPOKUTTTEI OTTO QUTEG PTTOPET va PEIWBE 1) va augnBei Kal UTTapXE!
TTEPITITWON VA PNV ETTIOTPAPET OTOV ETTEVOUTH TO TTOG0 TNG £TTEVOUCTG TOU.

AvaTpEETe OTNV EVOTNTA TWV TIPOCBETWV TTANPOPOPIWYV KAl TWV OPICHWYV OTO TEAOG TOU TTAPOVTOS EYYPAPOU.

KukAogopiag

Nopiopa Baong U.S. dollars

Aegiktng MSCI World Net Index
ZUvolo evepynTiKoU $ 22,4 dioekaTopuUpIa
Aopn Luxembourg SICAV
SFDR Classificationt ApBpou 8
Xpewoeig (%) KATHIOPIA A
MéyioTtn emBdapuvon e106d0u 5,75
Tpéxouoa empBdapuvon 1,84
ApoiBr diayeipiong 1,60

H emBapuvon gi06dou gival n péyioTn duvarr| empBapuvon. Ze
KATTOIEG TIEPITITWOEIG EVOEXETAI VO TTANPWOETE AlyOTEPA - YIal
TTANPOYOPIEG TOXETIKA HE AUTEG aTTEUBUVBEiTE OTOV
XPNHOTOOIKOVOMIKG 0ag oUpBoulo. O1 TpEXOUTES ETIRAPUVOEIG
QVTIKATOTITPICOUV TIG TTANPWHEG KAl Ta £E0da TTOU ETTIBAPUVOUV TO
apoiBaio ke@AaAaIo oTn SIAPKEIA TNG AEITOUPYIOG TOU Kal apaipoUvTal
aTé Ta oTolxEin EvEPYNTIKOU TOU apoiBaiou kepaAaiou oTn SIdpKEIa
Hiag TrepiddSou. MepIdapBavouv apoiBég Trou kataBdAAovTal yia T
Slayeipion Twv eevdUoewy (apoiBn diaxeipiong), yia Tig apoIBég
SiaxeipioTry/ BepaTopUAAKa, KOBWG Kal TIG loIKNTIKEG daTtaveg. Ma
TIEPICOOTEPEG TTANPOYOPIES, avaTpégTe aTnV evoTnTa « ETRapuvoelg
kai ‘E¢odax» Tou evnuepwtikoU SeATiou.

Eyypagég (USD) KATHIOPIA A
EAdayioTn apxiki emévduon 0
EAd&yxIoTn petayeveéaTepn emévouon 0

ZTATIOTIKA OTOIXEIO

(3 eTWV eTNOIOTTOINPEVQ) KATHIOPIA A AEIKTHEZ

YmepBaAouoa Amodoon (%) -4,30 -
Aciktng GA@a (Tou Jensen) -3,18 -
Beta (BATa) 0,79 1,00
MooooTo TTANPoPSéPNONG -0,61 -
R TeTpaywviopévo 0,83 1,00
Evromopég opaApdrwy (%) 7,07 =
MetaBAnToTnTa KegaAaiou 14,85 17,01
(Tutikry atrokAion) (%)
AcikTng amédoong o€ KaBodIknA 88,62 100,00
ayopd
Aciktng Aglotroinong Avodikwv/ 74,99 100,00
KaBodikwyv Ayopwv
AMOIBAIO
XapaKTNPIGTIKA KEQ®AAAIO AEIKTHZ
Evepyo pepidio (%) 86,61 --
ApIBUOG TOTTOBETAOEWV 40 1.410
Tiur o€ dwpedv Tapeiakr por] (NTM)TT 24,25 23,46
TipA pog képdn (NTM)HT 23,77 19,01
Mepiopartikn amrédoon (%) 1,41 1,72

Tt NTM = emépevor Swdexa prveg.


https://www.morganstanley.com/im/en-lu/institutional-investor.html

AMOIBAIO
KopUQaitg XWpEeS (% Tou Zuvolikou KaBapou EvepynTikol)! KE®AAAIO AEIKTHE
@ Hvwpéveg MoiTeieg 73,80 71,84
‘ Hvwpévo BagiAeio 926 3,70
‘ @ roMia 759 285
eppavia 6,93 2,26
OMavdia 0,50 1,21
@ Itaria 0,21 0,69
@ Metpnta 1,89 -
Katavopn avd Topéa (% Tou ZuvoAikoU KaBapou AMOIBAIO

EvepynTiko0)'2 KE®AAAIO AEIKTHE

@ Texvoloyia MANPOYOPIKAG 22,60 24,77
XPNUATOOIKOVOUIKG 19,96 15,43
d @ Kuopia KatavaAwTikd Ayadd 18,93 6,49
Yyeiovopikr| MepiBaiyn 15,74 11,71
Biopnyaviké Mpoiovta 12,02 11,10
@ Kartavalwrtika Ayobd 6,05 10,25
MoAuTeAgiog
@ Y1INpETiEg ETIKOIVWVILV 2,98 7,55
@ Evépyeia - 3,91
® YAika - 3,77
Axivnta - 2,31
@ Opyaviopoi Koviig - 2,70
Qoéeiag
@ Metpnta 1,89 -
Kopu@aieg ToTroBeTROEIG (% TOu ZuvoAikoU KaBapou AMOIBAIO
Evepynrikou)? KE®AAAIO AEIKTHE
Microsoft Corp 7,64 4,34
SAP SE 6,93 0,34
Visa Inc 5,52 0,62
Accenture Plc 3,96 0,32
Aon plc 3,51 0,10
L'Oréal S.A. 3,31 0,15
UnitedHealth Group Inc 3,20 0,77
Intercontinental Exchange Inc 3,19 0,13
RELX Plc 3,17 0,13
Becton, Dickinson & Co. 3,16 0,10
Z0voAo 43,59 --

T To ApoiBaio Kegdhaio xapakTnpifetal wg TTpoidv Tou ApBpou 8 CUHPWVA HE TOV
Kavoviopo Tepi yvwoTOTIOINOEWY AgIPOPIag OTOV TOUED TWV XPNHOTOTTIOTWTIKWY
uttnpeaiwy. Ta Tpoidvta Tou ApBpou 8 gival auTtd Ta oTroia TTPOdyouV Ta TTEPIBAAAOVTIKA 1)
KOIVWVIKA XOPOKTNPIGTIKA KAl TA OTTOI0 EVOWUOTWYOUV TNV AEIPOPia OTNV ETTEVOUTIKA
Siadikacia pe SeoHEUTIKS TPATTO.

To apoiBaio kepdAaio MS INVF Global Brands Fund trepiAauBavel e§aipéoeig TTou axeTiovTal pe
10 KAipa Kl Ta OTTAQ. [ TTEPIoCOTEPEG AETITOPEPEIEG, MTTOPEITE VO AvVaTPEEETE OTNV [TOAITIKN
eAEyYOU TTEPIOPIOHWY TOU apoIBaiou KepaAaiou.

1 EvdéxeTar va unv abpoiletar ato 100% Adyw Tne ££aipeanc GAAWVY GTOIXEIWY EVEPYNTIKOU Kal
TadNTIKOU.

20 TIPOOBETEC TIANPOPOPIES TXETIKG HE TNV TAEIVOUNGT O€ TOWEIC/ TOUC OPIGUOUC, ETTIOKEQTEITE
NV 10T00€Aida www.msci.com/gics Kal To Y\woodpl Jag oTn SielBuvan
www.morganstanley.com/im.

3 AuToi ol TITAOI Kall Ol TIOGOGTIREG KATAVOUEC £ival HOVO YIa ETTEENYNHATIKOUC GKOTIOUG Kal Sev
auvioToUv, oUTE TIPETTEl VOl EPUNVEUOVTAI WG ETTEVOUTIKEG CUMBOUAEG 1} CUOTATEIG OXETIKA UE TOUG
AVaPEPOUEVOUG TITAOUG 1) £TTEVOUOEIG.

Mo TTARPN YVvwoToTToinon Twv KIvaUvwy, avarpégte oto Evnuepwriké AeATio, SiaBéoiuo otn
diebBuvon www.morganstanleyinvestmentfunds.com. OAa Ta oToIxgia 6TTWG IOXUOUV OTIG
30.09.2024, Ta oTTOiC UTTOKEIVTON O HETAROAT KABNMEPIVA.

Global Brands Fund | AgAtio MAnpog@opiwv

MpogiA kivdivou/amrédoong Tng Karnyopiag Mepi1diwv A

* To apoifaio Ke@AAaIo EVOEXETAI VO ETTNPEACTEI ATTO JIAKUPAVOEIG TWV
GUVAAAOYHOTIKWY ICOTIMIWY HETAEU TOU VOUIOWATOG TOU apoIBaiou KEQaAQiou Kal Twv
VOUIOPGTWY TWV ETTEVOUCEWY TOU.

* To apoifaio kepdAaio BacifeTal o€ GAAG CUPBAAASEVA PEPN VIO VO EKTTANPWVEL
UTTOXPEWOEIG TOU ATTO GUYKEKPIPEVEG UTTNPETIEG, £TTEVOUOEIG I ouvaAAayég. Edv Ta
HépN auTtd KaBioToUv apepéyyua, To apolBaio Ke@AAalo evOEXETAI VO EKTEDET O€
OIKOVOIKEG {niEG.

¢ O1 TapdayovTeg BiwaoidTnTag evoéxeTal va BEGOUV O€ KivOuvo TIG £TTEVOUODEIG, VIO
TTOPAdEIypaA: avTIKTUTTIOG OTNV agia Tou evepynTiKoU, augnuéva Acitoupyikd £§oda.

e MTropei va uTtdpel aveTTapkrig apiBudg ayopaoTwy i TTWANTWY, Kal autd va ETTNPEAOEI
Tn duvaTdTNTa TWV apOIRAIWY KEPaAAiwY va ayopdlouv i va TTwAOUV Xpedypaga.

o Emevduoeig og petoxég Kivag T0TTou A péow Tou TTpoypAappaTog oUvaeong Twy
XPNHATIOTNPIWV Zaykang—Xovyk Kovyk Kal Zetooudv—Xovyk Kovyk PTTopei eTriong va
guveTTdyovTal TTPOCOETOUG KIVOUVOUG, OTIWG 01 KivBUVOI TTOU CUVSEOVTaI PE TNV
KUPIOTNTA JETOXWV.

o O1 TTponyoUueveg €MISOCEIG SeV aTTOTEAOUV agIOTTIOTN EVOEIEN VIO HEAAOVTIKG
amoteAéapata. O amoddoelg evaEXETal va augnBouv i va peiwBouv egaitiag
SIAKUMAVOEWY TWV OUVAAAQYHATIKWY I00TIHIWY. H agia Twv eTTevdloewy Kai Tou
£1008PATOG TTOU TTPOKUTITEI ATTO QUTEG PTTOPET va PEIWBET i va augnBei kal uTTapXEl
TIEPITITWAN O ETTEVOUTEG VA ATTOAéCOUV OAGKANPO A onUavTikd PEPOG Tou TTogoU TNG
€TMEVOUONG TOUG.

¢ H aia Twv eTeVOUCEWY KAl TOU £IGOOAPATOG OTTG TTPOKUTITEl aTTd aUTEG Ba
SlakupaiveTal kail dev TTapéxeTal kapia diaBeBaiwon 61 To ApoiBaio KegdAaio Ba
ETTITUXEI TOUG ETTEVOUTIKOUG TOU OTOXOUG.

¢ O eTTevdUOEIG PTTOPET VO TTPAYHATOTIOIOUVTAI O€ SIGPOPA VOUITUATA Kal, ETTOMEVWG, Ol
METABOAEG TWV OUVAAAQYHOTIKWY ICOTIMIWY EVOEXETAI VO TIPOKAAETOUV pEiwoN A
augnon Tng agiag Twv emevdUoewv. ETAéov, n aia Twv £TeVOUTEWY UTTOPE va
ETTNPEAOTEI SUOPEVWG OTTO SIOKUMAVOEIG TwV CUVAAAQYHOTIKWY ICOTIMIWY PETALU TOu
VOUIOPOTOG avagpopds Tou ETTEVOUTH KAl TOU VOUIoHATOG BAONG TV ETTEVOUCEWV.

MpéoBeteg Katnyopieg Mepi1diwv A

NOMIZMA ENAP=H ISIN BLOOMBERG
A (EUR) EUR 16.04.2021 LU2295319300 MOFGBAE LX
AH (CHF) CHF 11.11.2011 LU0671505468 MSGBAHC LX
AH (EUR) EUR 14.01.2008 LU0335216932 MORGBAH LX
AHX (EUR) EUR 25.10.2010 LU0552899998 MSGBAHX LX
AX uUsSD 25.10.2010 LU0239683559 MORGBAX LX
AX (EUR) EUR 30.04.2021 LU2337806777 MOGBAXE LX

O1 aimioeig yia petoxég oo Apoifaio Kepdhaio dev TIPETTEN va UTTORAAAOVTOI XWPIG VO UTTGPXE!
TIpPONyoUéVWG avagopd aTo Tpéxov Evnuepwtiké PuANGSIo kai oTo ‘Eyypago Baoikwv
MAnpogopiwv («KID») 1) oto ‘Eyypago Baoikwv MAnpogopiwv yia Toug Etrevdutég («KlIIDy»), TTou
SlaTiBevTal oTa ayyNIKG Kol oTnv €TTioNUN YAWooa Tng ToTmkig dikalodooiag oag oTn Sieubuvon
morganstanleyinvestmentfunds.com f Swpedv oTo eyyeypappévo ypageio Tng Morgan Stanley
Investment Funds, European Bank and Business Centre, 6B route de Tréves, L-2633
Senningerberg, R.C.S. Luxemburg B 29 192.

MANpPopopieg OXETIKG PE TIG TITUXEG BIwoIpdTNTag Tou ApoiBaiou kepaiaiou kaBwg kai n olvoyn
TWV JIKAWHATWY TwV ETTEVOUTH gival SINBECIPESG OTOV TTIPOAVAPEPBEVTA IOTOTOTTO.

Av n etaipeia diaxeipiong Tou axeTikoU Apoiaiou Kepahaiou armropaacioel va TepuaTioel T
gup@wWvVia TNG yia TNV TTpowenan autou Tou ApoiBaiou KegaAaiou Gg OTTIoIadrTIOTE XWPK TOU
EOX 610U €ival eyyeypappévn Tpog TwANC, Ba 1o TTpAagel SUPPWVA JE TOUG OXETIKOUG KAVOVEG
OZEKA.

OPIZMOI

To evepy6 pepidlo gival n PETPNON TOU TTOO0OTOU OTTOKAIONG TWV GUHHETOXWY EVOG
XOPTOQUAQKIOU Twv SIAXEIPIOTWY OE OXEON WE T oUvOeoN Tou SeikTn avapopds (Ke Bdon Tig
OUHHETOXEG KOl TOV GUVTEAEDTH BapUTNTag TwV CUMPETOXWV). Ma T BaBuoAdynan Tou evepyol
Jepidiou xpnoipotroigital n kAipoka 0%-100%. Baduohoyia 100% onpaivel TTApn otrokAion ammd

Tov OeikTn avagopdg. O utroAoyiouds Tou Evepyol Mepidiou PTTopei va eVOTIOIEl CUPMETOXEG HE
TNV idia oIKovopIKr) €kBeon. O ouvteAeoTr|g Beta (BAta) peTpd Tn OXETIKY HETORANTOTNTA EVEG
apoiBaiou kepaAaiou oTig avodIKEG I KaBOBIKEG KIVAOEIG TNG ayopds. Mia ékdoon 1 éva apoifaio
KePAAalo pe Oeiktn beta peyaAiTepo ammé 1.0 Tapoucidlel peyaAUTEPEG DIOKUPAVOEIG EvavTl TNG
ayopdig, evw pia ékdoon 1 éva apolfaio kepdAaio pe Seiktng beta pikpdTepo amd 1.0
TIOPOUOCIAdEl MIKPOTEPES Slakupdvaelg évavTl Tng ayopds. O ouvieAeaTrig Beta Tng Ayopdg
iooUTal TravTote pe 1.0 O épog Bloomberg avrimrpoowrelel To Bloomberg Global Identifier
(BBGID). Mpokerman yia évav povadikd 12yhRgio aApapiBunTikd KwdIKG Trou Exel OXeDIAOTEI yia va
EMTPETTEI TNV TAUTOTTOINGN TITAWV O€ TEPUATIKG TNG Bloomberg. To Teppatiké Tng Bloomberg, éva
oUoTnpa Trou TrapéxeTal amd Ty Bloomberg L.P., emtpémel aToug avaAuTég va €xouv TTpdofacn
Kal va avaAUouv dedopEvVa TNG XPNHATOTTIOTWTIKAG QYOPAg O€ TIPAYHATIKG Xpovo. Kabe kwdikdg
Bloomberg apxicel pe 10 idlo TrpéBepa BBG kai akoAouBeital atré evvéa XapaKTAPES Ol OTTool
TropariBevral yia kaBe katnyopia pepIdiwy Tou eTPEPOUG apoiBaiou kepaiaiou. ISIN gival o
B1E0VrG apiBuodg avayvwpiong TiTAwv (ISIN), évag KwdIkGG 12 XapaKTPWY TToU aTTOTEAETaI OTTO
apIBUOUG Kal ypaupaTa BAoEl Twv OTToiwv YiveTal n avayvwplion Twv Tithwv. O deiktg R squared
META TIG aTToSA0EIS HIOG ETTEVOUCNG OE GUOXETIONO He évav deiktn. Otav o Seiktng R

squared iooUtal pe 1.00, n emidoon Tou XapTopuAakiou gival TTARPwG (100%) cuoxeTiopévn pe
Tov BeikTn Tou, v évag xapnAog deiktng R squared onpaivel & n €TTid00n Tou XapTopuUAaKiou
£X€l XAUNAGTEPN CUCXETION PE Tov OeikTn Tou. O apIBUGG TWV TOTTOBETACEWY TTOU EpPavileTal


https://www.morganstanley.com/im/msinvf/index.html
https://www.morganstanley.com/im/publication/msinvf/material/rsp_msinvf_gb_gbei_gq_ar_en.pdf?1654720968714

Oev aroTeAei Tov P€yIoTo apIBUd, aAAG £va TUTTIKG £Upog. O1 TOTTOBETATEIG TOU XOPTOPUATKIOU
JTTOpE evioTe va uTTEpPaivouy Tov apiBud autd, avaAoya pE TIG GUVBRKEG TNG ayopds Kal TIG
ouvalayég oe Kukhopopia. O Seiktng dAg@a (Tou Jensen) YETPA TNV £TTiO00N OTABUIOUEVOU
KIVEUVOU 1 OTToia AVTITTPOOWTTEUE! TN €O OTTOB00T EVOG XAPTOPUAAKIOU 1) MIAG ETTEVOUONG O
ox€on e TNV atrédoan TTou TIPOPRAETTETOI OTTO TO HOVTEAO ATTOTIUNGNG EVEPYNTIKOU KAl KEPAAQioU
(Capital Asset Pricing Model - CAPM) ue Bdon Tov ouvTeAeaTr| BriTa Tou XapToQUAaKiou ) TG
emévduong kai Tn péon amdédoon Tng ayopds. O deiktng aglotroinong avodIkwv/ KaBoSIKWY
QAYOPWY HETPA TIG ETNOIOTIOINKEVEG £MISOOEIG O€ avodIkéG/ KABOBIKEG ayOpES EvavTl TOU JeikTn
avapopdg TG ayopds. To a@dApa TrapakoAoudbnong eivai n TUTTIKA atrékAion Tng diagopdg
HETagU Twv aTTodO0EWV HIag ETTEVOUONG Kal Tou deiktn avapopdg Tng. KAE eival n KaBapn Agia
EvepynTikoU ava pepidio Tou £Tmipépoug apoiBaiou kepaaiou (KAE), n otroia avTiipoowTTevsl Tnv
agia Tou evepynTikoU evog apoiBaiou kepaAaiou peiov To TTaBNTIKG Tou. H pepiopaTiki arédoon
€ival To péPIopa TToU KATABGAAE! HIa ETAIPEIR £TNOIWG WG TTOGOOTO £TTI TNG agiag TNG peToxrg. H
HETABANTOTNTA (TUTTIKA aTTOKAION) HETPA TNV ATTOKAION TNG PEONG agiag aTnv oTToia
KATaVEUOVTAI Ol ATTOBOTEIG PEUOVWHEVNG ETTIOOONG, EVTOG EVAG £UPOG £TTIBO0EWV. QG MeTpnTd &
loo&Uvapa opifovTal Ta TTEPIOUTIaKA OTOIXEIN e AUETT PEUCTOTIOIRTIUN agia. Z€ auTd
TIEPINAUBAVOVTaI EUTTOPIKG XPEOYPAPQ, OVOIKTEG BETEIG O€ EEVO OUVANNAYHA, EVTOKA YPOUMATIO
Tou dnpooiou Twv HIMA Kkai dAAor BpaxuttpdBeopiol TiThol. Oi TiTAol auToi cuyKaTaAéyovTal oTa
10030Vapa METPNTWY, ETTEISH BewpoUvTal pEUOTA XPEOYPAPa KAl SEV UTTOKEIVTAI OE CNUAVTIKO
Kivduvo petaBoArig Tng agiag Toug. O BeikTng TANpogopnang eival o deiktng alpha Tou
XapToQuUAakiou i n utrepaTTdd00m avd povada kivoUvou, OTTWG PETPATAI OTTO TO GQAAIA
TIapakoAoUBnong, évavl Tou deikTn avapopdg Tou xapToguAakiou. Tipn TTpog képdn (NTM)
Autdg o TTpoBeopiardg SeikTNG TIWAG PETOXAG TTPOG KEPDN (P/E) ekTipd Ta TIBavA KEPDON ava
HETOXNA HIOG ETAIPEING YIa TOUG ETTOEVOUG 12 prjveg. H TipR o€ dwpedv Tapeiakn pory (NTM) ival
£vag AOyog TTou XPNnoINOTTOIETal yia TN GUYKPIOT TNG ayopaiog agiag pIag ETAIPEIAg HE TIG
€NeUBEPEG TAUEIOKEG POEG TNG. YTTOAOYICETAN BIIPWVTAG TNV TIUA TNG METOXNG AVE PETOXT| TNG
ETAIPEING ME TIG TAUEIOKEG POEG AV PETOXT. O1 EAeUBEPES TAUEIOKES POEG UTTOAOYIOVTaI
agaipwvTag TG Keparaiakég AATTAVES HIOG ETAIPEING ATTO TIG AEITOUPYIKEG TAPEIOKEG POEG TNG.
YmepBdaAlouca Atrodoon ri TrpooTIBéevn agia (BETIKA i apvnTikn) gival n amdédoon Tou
XOPTOQUAQKIOU O€ GUVAPTNON KE TV aTTOd00N Tou SEIKTN avapopdg.

NAHPO®OPIEZ AEIKTH

O MSCI World Net Index eival évag otaBuiopévog deiktng Kepalaiotroinong ayopdg,
TIPOCAPUOCHEVOG OTNV EAEUBEPN BIOOTIOPA, TTOU €XEI OXEDIAOTET yia T péTPNOoN TNG aTTédoong
TWV QVETTTUYHEVWV QYOPWY GTNV TTAYKOOUIO ayopd JETOXWYV. Qg «eAeUBepn BlaoTTopd» opideTal
TO TTOOOOTO TWV HUETOXWV O€ KUKAOPOpIa TTou BewpolvTal SIaBECIHES TTPOG ayOPd OTTO ETTEVOUTEG
oTIG dNuOCIEG ayopég PEToXWY. H atmddoaon Tou Aciktn Traparifetal o€ doAdpia HIMA kai
TIPOUTIOBETEI TNV ETTAVETTEVOUO TWV KaBapWV PepIopdTwy. O Seiktng dev TeAei uTTd Slaxeipion kal
Oev TrepIAapBavel TuxOV €60da, apoIBEG ) TTpouRBeleg TTwARoewy. H dueon emévduon oe SeikTn
Oev eival EQIKTH.

AIANOMH

To Trapdv UAIKO TTpoopideTal yia SIAVOUN OTTOKAEIOTIKG O€ TIPOOWTTA TTOU SIaNEVOUV O
BIKa10500iEG OTIG OTTOIEG N £V AGYW Slavopn Kail 3100 SV OVTIKEITAI OTOUG KOTA TOTTOUG
vopoug 1 Kavoviopoug. Eivai euBivn OTToI0USATTOTE TTPOCWITOU TTOU £XEI OTNV KATOXT TOU
auTo To UAIKO Kall KGBE TTpoc(wTToU TTou £TTIBUET va uTroBdAel aitnon yia Mepidia oUppwva
pe To EvnuepwrTikS SeATIO VO EVMEPWVETAI KAl VO TNPEI GAOUG TOUG I0XUOVTEG VOLOUG Kall
KOVOVIOOUG OTTOIa03ATIOTE OXETIKNAG dikalodoaiag.

H MSIM, 1o TuApa Siaxeipiong epiousiakwy aTtoixeiwv Tng Morgan Stanley (NYSE: MS), kai
o1 BuyaTpIKEG TNG £XOUV OUVAWEI CUPPWIVIES YIO TNV ATTO KOIVOU EUTTOPIKK) TTpowenon Twv
TIPOIOVTWV KOl TWV UTTNPECIWV Toug. KaBe Buyarpikni Tng MSIM utrokeital o€ éAeyxo OTTwg
TpoBAETETAN OTN SIKalodoaoia oTnv otroia dpaocTnpiotroigital. O1 Buyarpikég Tng MSIM givon
o1 £§ig: Eaton Vance Management (International) Limited, Eaton Vance Advisers
International Ltd, Calvert Research and Management, Eaton Vance Management, Parametric
Portfolio Associates LLC kai Atlanta Capital Management LLC.

v EE, 1a éyypaga Tng MSIM kai Tng Eaton Vance exdidovrar amé v MSIM Fund
Management (Ireland) Limited (FMIL). H FMIL utrékeiman atov €éAeyxo Tng Kevrpikng Tpdmredag Tng
Iphavdiag kal éxel ouoTaBei oty IpAavdia wg IBIWTIKA eTaipeia TrEpIOPITPEVNG UBUVNG BACE!
HETOXWV pE ETAIPIKG apIBud pnTpwou 616661 kai kataoTaTikr dielBuvon To 24-26 City Quay,
Dublin 2, DO2 NY19, Ireland.

Ekr66 Tng EE, 10 £yypaga Tng MSIM exdidovtal atré T Morgan Stanley Investment Management
Limited (MSIM Ltd), n otroia £xe1 AdiBer Gdeia Asitoupyiag Kai UTTOKEITal O€ €AeyX0 attd Tnv Apxn
XpnuatotmoTwrikAg Acoviodoyiag (FCA). Eyyeypappévn otnv AyyAia. ETaipikdg apiBuog untpwou
1981121. 'ESpa: 25 Cabot Square, Canary Wharf, London E14 4QA.

EABeria: 1a éyypaga Tng MSIM exdidovTal amrd 1 Morgan Stanley & Co. International plc, London
(uTrokaTdoTnua Zupixng), n otroia £xel AdRel Adela AEIToupyiag Kal UTTOKEITaI O€ EAeYXO aTTO TNV
EABeTikr) puBpioTiki apxri Eidgendssische Finanzmarktaufsicht (FINMA). ‘ESpa:
Beethovenstrasse 33, 8002 Zurich, Switzerland. IraAia: MSIM FMIL (Milan Branch), (Sede
Secondaria di Milano) Palazzo Serbelloni Corso Venezia, 16 20121 Milano, Italy. Kétw
Xwpeg:MSIM FMIL (Amsterdam Branch), Rembrandt Tower, 11th Floor Amstelplein 1 1096HA,
Netherlands. MaAAia: MSIM FMIL (Paris Branch), 61 rue de Monceau 75008 Paris, France.
loTravia: MSIM FMIL (Madrid Branch), Calle Serrano 55, 28006, Madrid, Spain.

Nrtouptrdi: MSIM Ltd (Representative Office, Unit Precinct 3-7th Floor-Unit 701 and 702, Level 7,
Gate Precinct Building 3, Dubai International Financial Centre, Dubai, 506501, United Arab
Emirates. TnAépwvo: +97 (0)14 709 7158).

To Trapdv €yypago diavépeTal ato AigBvEg XpnuatomoTwTiké Kévipo Tou NToupTrén ommd
Morgan Stanley Investment Management Limited (Representative Office), ovrétnta 1ou
emoTITeUETaN aTéd TNV ApXr XpnHaToolkovouikwy YTpeoiwy Tou NtoupTrdl (<kDFSA»).
Mpoopiletal yia xprion JOvo atré eTrayyeAUaTieg TTEAATES Kal avTIOUPBAAAGEVOUG TNG ayopds. To
Tapdv £yypapo dev TIpoopideTal yia Siavopr) o€ TrEAGTeG AlavIKiG Kal ol TrEAdTeG Alavikrig Sev Ba
TIPETTEI VO EVEPYOUV BATEI TwV TTANPOPOPIWV TTOU TTEPIEXOVTAI GTO TTAPOV £YYPAPO.

To TTapdV £yypagpo apopd Eva XPNHUATOOIKOVOIKS TTPOIGV TO OTTOI0 SEV UTTOKEITAI OF KOO

Hop@ry puBpIong 1 éykpiong atd Tnv DFSA. H DFSA Sev @épel kapia eubuvn yia Tnv e&étaon 1
TNV ETTAABEUCT) OTTOIWVINTIOTE EYYPAPWY TE OXEON PE QUTO TO XPNUATOOIKOVOUIKO TTPOIOV.

Katd ouvétreia, n DFSA dev £xel eykpivel TO TIApOV £yypago A oTToloSATIOTE AAAO OXETIKO
£yypa@o oUTe €xel AGRel pETPa yia va eTTaAnBeloel TIG TTANPOPOpIES TTOU TTapaTiBevTal OTO TIApPOV
£yypa@o Kai dev Gépel kapia euBUVN yI' AUTEG. TO XPNHOTOOIKOVOUIKS TTPOIGV GTO OTTOI0
QAVOPEPETAI TO TTOPOV EYYPAPO EVOEXETAI VO LNV €ival pEUOTO /KAl VA UTTOKEITAI OE TIEPIOPICHOUG
6oov apopd Tn peTarwAnon f T petaBiBaor) Tou. O uTrow@iol ayopaoTég Ba TIPETTEN va
digvepyouv Tn dIKr) Toug BE0UTA ETTIMEAEIN GXETIKA E TO XPNUATOOIKOVOUIKO TTPOidv. Edv dev
KOTOVOEITE TO TTEPIEXOUEVO TOU TTAPAVTOG yypAPOU, Ba TTPETTEI VO CUMBOUAEUTEITE

Global Brands Fund | AgAtio MAnpo@opiwv

£E0UTIOBOTNHEVO XPNUATOOIKOVOUIKG GUNBOUAO.

Xovyk Kovyk: To Trapév £yypago Siavépetal atré Tn Morgan Stanley Asia Limited yia xprion oto
Xovyk Kovyk kai Ba S10TiBeTal OTTOKAEIOTIKG O€ «ETTayyeAUATIEG ETTEVOUTEGY, OTTWG OpifovTal GTO
Sidrayda yia TIG KIVNTEG agieg Kai TIG TTpoBeoiakég TTPAEeIS (Securities and Futures Ordinance) Tou
Xovyk Kovyk (Ke@dhaio 571). To Trepiexdpevo auTtol Tou eyypa@ou Bev €xel EAeyXBei oUTE £xel
£YKPIOEi OTTO OTTOIAdATIOTE PUBMIOTIKY) apXH, cupTTEPIAMBavopEVNG TG ETTiTpoTrg
Kegpahaiayopwyv (Securities and Futures Commission) Tou Xovyk Kovyk. ZUVETTWIG, EKTOG av
€gaIpeitTal pnTd BAoEl TNG OXETIKAG VOUOBETIag, To TTapdV £yypago dev Ba ekdideTal, KUKAOPOPE,
SiavépeTal, areubuveTal A diaTiBeTal oTo koivd aTo Xovyk Kovyk. Ziykatroupn: To TTapov éyypago
Oev TIPETTEN va BewpeiTal 6T aTroTeAel TIPOGKANGCN yia eyypagn ) ayopd pepidiwy, €ite ueoa eite
£uEDQ, TTPOG TO KOIVO I TIPOG OTTOIOBATIOTE PEAOG TOU KOIVOU OTn ZIYKAToUpn €KTOG av TIPOKEITal
(i) y1a BeopikoUg £TTevOUTEG GUHPWVA PE To dpBpo 304 Tou VOHOU yia TIG KIVNTEG OgiEg Kal TIG
TTPOBECHIOKEG TIPAEEIS TNG ZiykaToupng («SFAx); KepdAaio 289, 1 (ii) o€ dIapopeTIKA TTepITITWON,
av Kal €pdooV TTANPOI TIG ATTAITAOEIG OTToIA0odNTTOTE AAANG IXUouoag didragng Tou SFA.
Ei8Ik6TEPQ, DEV ETITPETTETAI N TIPOOPOPE OTO ETTEVOUTIKS KOIVO HEPISIWV apoIBaiwy KEPaAdiwy Ta
otroia Sev £xouv AdBel ddeia AsiToupyiag A dev £XOuV avayvwpIoTEl OTTO T VOUICUOTIKA apxnA TNG
Ziykarroupng (MAS). Tux6v ypatTté UNIKG TTou ekBiOETal Kal aTTEUBUVETaI OE TETOIO TIPOCWTTA,
OTTIWG TTPOAVAPEPBNKE, OE OXEDN HE MIC TIPOOPOPA, DEV GUVIOTA EVNUEPWTIKS DEATIO KATA TNV
évvola Tou SFA Kal, wg ek TouTou, Sev IoXUEI N UTTOXPEWTIKF €uBUVN Bdoel Tou SFA o€ oxéon pe To
TIEPIEXOUEVO TWV EVNHEPWTIKWV SEATIWY, Kal oI ETTEVOUTEG Ba TIPETTEI VO EEETACOUV TIPOTEKTIKA GV
n emmévduon eival KaTdAANAN yia autols. AuaTpaAia: To TTapdy UAIKS TTapéxetal atrd Tn Morgan
Stanley Investment Management (Australia) Pty Ltd ABN 22122040037, AFSL No. 314182 kai Tig
BuyaTpIkéG TNG Kal dev amtoTeAel TTpoo@opd cuppeToxwy. H Morgan Stanley Investment
Management (Australia) Pty Limited gpovriCel woTe o Buyarpikég MSIM va Trapéxouv
XPNHOATOOIKOVOUIKEG UTTNPETiEG O€ TTEAATEG XOVOPIKAG aTNV AuoTpaAia. Or CUPMETOXEG Ba
TTPOCPEPOVTAN HOVO UTTO CUVBIKEG KATA TIG OTToiEG OEV ATTITETAI YVWwaTOTToinon BAECEl TOU VOOoU
Trepi eTaipeidv NG AuaTpahiag 2001 (Cth) (o «vépog TTepi ETaIPEILIV»). OTTOIdATIOTE TIPOCPOPE
OupPETOXWY Oev Ba voeital OT ival TIPOCPOPE CUPPETOXWYV OF TIEPITITWOEIG UTTO TIG OTTOIEG
QTTQITEITOI YVWOTOTTOINGN BACEI TOU VOUOU TTEPI ETAIPEILV Kal Ba YiVETOI HOVO OE GTOUA TTOU
TTANPOUV TIG TIPOUTTOBETEIG WG KTTEAGTNG XOVOPIKAG» (GTTWG OpIZETal GTOV VOUO TTEPI ETAIPEIWY). TO
Trapév UAIKG Sev Ba katatebei otnv Etitpotr) KepaAaiayopdg kai ETrevduoewv Tng AuoTpaAiag.
XiIAf): Evnpepwvoupe Toug SUvNTIKOUG ETTEVEUTEG OTI TO TTAPOV £YYPOPO AVOPEPETAl OE
KIVNTEG aieg aAAoBaTTIG TToU EVBEXETAI VA Eival eyyeypappéveg oTo MnTpwo Kivntwyv Aiwv
EgwrepikoU (FSR) Tng EmiTpotriig XpnparomoTtwrikiwv Ayopwyv (Comision para el Mercado
Financiero | CMF) (Eyyeypappéveg Kivntég Agieg) 1 o€ KIVNTEG agieg TTOU EVOEXETAI vl NV
eival eyyeypappéveg oto FSR (Mn Eyyeypappuéveg KivnTég Agieg).

Na mig Eyyeypappéveg Kivntég Aieg, oag evnuepwvoupe 6ti: Ol TIPoo@pEPOUEVOI TITAOI
arroteAoUV KIVNTEG agieg aAAodATTG. Ta SIKQIWHATA KAl Ol UTTOXPEWOEIG TWV PETOXWV UTTAYOVTal
oT1n dikaiodoaia Tou ekdOTN. O1 HETOXO! Kall OF BUVNTIKOI ETTEVOUTEG TTPETTEN VO EVIEPLIVOVTAI VIOt
QUTG TO DIKAIWUOTA KO O UTTOXPEWOEIG KAl VIO TOV TPATTO HE TOV OTTOI0 YTTOPOUV VAl Ta AOKAGOUV.
H etorTeia Twv KivATWV agiwv ommd T CMF TTepIopigeTal OTIG aTTAITAOEIG TTANPOPOPNONG
oUWV PE ToV Kavova 352, e N GUVOAIKH ETTOTTTEIR AOKEITaI OTTO TNV aAAODATTA PUBUICTIKA
apxr TG dikaiodoaoiag Tou ekdoTn. O1 dnudoieg TIANPOPOpIES TTOU BIaTIBEVTAI YIa TOUG TITAOUG €ival
OTTOKAEIOTIKG EKEIVEG TTOU OTTAITOUVTAI OTTO TNV GAAOSATTH PUBUICTIKY apXr) KaI O AOYIOTIKEG OPXES
KOl Ol KAVOVEG EAEYXOU EVOEXETAI VA SIOPEPOUV OTTO EKEIVEG TTOU I0XUOUV Yia TOUG EKSOTEG TNG
XiArg. O1 diatdgeig Tou pBpou 196 Tou vopou 18.045 1oxUouv yia OAa Ta €PN TTOU EUTTAEKOVTAI
aTnV eyypagr), TN KaTaBean, Tn cuvaAAayr] kai GAAEG TIPAEEIG TTOU OXETICOVTal HE TIG KIVITEG Ogieg
aAodaTrig ol otroieg diETrovTal atrd Tov TiTAo XXIV Tou vépou 18.045.

O1 amoeIg yia uppEToXES Tou ApoiBaiou KepaAaiou aTo empépoug apoiBaio KepaAaio TTou
avaPEPETal OTO TTAPOV BeV TIPETTEN VO UTTORGANOVTAI XWPIG VO UTTAPXE! TIPONYOUREVWG avagpopd
o710 Tpéxov EvnuepwTikd uAAGBIo, aTo ‘Eyypago Baoikwv MAnpogopiwv (KID) r) oto ‘Eyypago
Baoikwv MAnpogopiwy yia Toug Etrevdutég (KIID), Tnv Etoia ‘ExBeon kai Tnv E€apnviaia ‘ExBeon
(Eyypaga Mpoogopdg) rj GAAa £yypaga TTou diatiBevTal oTn SIKaIodooiar GTTOU UTTAYEOTE dWPEAV
aT0 gyyeypappévo ypageio, European Bank and Business Centre, 6B route de Tréves, L-2633
Senningerberg, R.C.S. Luxemburg B 29 192.

Na 1ig Mn Eyyeypappéveg Kivntég Aieg, oag evnuepwvoupe 6ti: Ol KINHTEZ AZIEZ MOY
MEPINAMBANONTAI ZTO MAPON EIMPA®O AEN EINAI EFTEFTPAMMENEZ ZTO FSR KAI Ol
NMPOZ®OPEZ ZXETIKA ME TIZ EN AOIQ KINHTEZ AZIEZ ©A AIENEPIOYNTAI BAZEI TOY
FENIKOY KANONA YI' AP. 336 THZ CMF, ME ENAP=H KATA THN HMEPOMHNIA TOY
MAPONTOZ EMTPADOY. ANIOTEAOYN KINHTEZ A=IEZ AAMAOAAMHE KAl O EKAOTHE TOYZ
AEN YNOXPEOYTAI NA MAPAZXE|I AHMOZIA EITPA®A XTH XIAH. Ol KINHTEZ A=IEZ AEN
YMNOKEITAI THN EMOMTEIA THZ CMF KAI AEN AYNANTAI NA NMPOZ®EPONTAI
AHMOZIQZ. Q% EK TOYTOY, TO MAPON EMMPADO KAI AAAA YAIKA MPOZPOPAS IXETIKA
ME THN NMPOZ®OPA TON YMMETOXQN ZTO AMOIBAIO KEGAAAIO AEN AMTOTEAOYN
AHMOZIA MPOZPOPA 'H MPOZKAHZH A EITPA®H 'H ATOPA TON LYMMETOXQN TOY
AMOIBAIOY KEDANAIOY LTH AHMOKPATIA THZ XIAHZ.

Ta TTANPOPOPIEG OXETIKG HE TNV KATAOTACT £YYPAPrG CUYKEKPINEVWV TITAWY, ETTIKOIVWVIAOTE JE
Tov TOTTIKG SIavOUEQ Oag I KME TO TIPOCWTTO TTOU TTAPEIXE TO TIAPOV £yyPAPO.

Mepou: To ApoiBaio KepdAaio atroteAei emmpépoug apoiBaio kepdAaio TN Morgan Stanley
Investment Funds, Société d'Investissement a Capital Variable (ETaipeia) Trou edpeUel oo
NougeppoUpyo Kai ival eyyeypappévn a1o MeydAo Aoukdto Tou AougepBoUpyou wg opyaviopds
GUANOYIKWV £TTEVOUCEWY OUMPWVA JE TO MEPOG 1 Tou VOpou TnG 17ng AekepBpiou 2010, 6TTwg
TpotrotroiniBnke. H Etaipeia eivar Opyaviopdg Zuhoyikwv Erevdioewy oe Kivntég Agieg
(«OZEKAVY). Edv To ApoiBaio KegdAaio kai o auppeToxéG oo Apoifaio Kepdhaio £xouv

eyypagei aTo Mepou Baaoel Tou NopoBetikou Aiardyuarog 862: NOUog Trepi TrevOUTIKWY KepaAaiwv
kai etaipeiv diaxeipions (Decreto Legislativo 862: Ley de Fondos de Inversion y sus Sociedades
Administradoras) 6Tiwg TpoTToTroIRNBnKe, Bdoel Tou NopoBetikou Aiardyuarog 861: Nopog mepi ng
ayopdg kivnrwv aéiwv (Decreto Legislativo 861: Ley del Mercado de Valores)

STTWG TPOTTOTTOINBNKE, KaI BAaEl Tou Kavoviouou g ayopds Beauikwy emevdutwy (Reglamento
del Mercado de Inversionistas Institucionales) Trou eykpibnke Baoel Tng Amogaons SMV N°021-
2013-SMV/01 (Resolucion SMV N°021-2013-SMV/01) éTiwg TpotroTroiitnke ard tnv Armégaon
emBewpnong urr' ap. 126-2020-SMV/02 (Resolucion de Superintendente N°126-2020-SMV/02) (
Kavoviouég 1) kai Tnv Armégaon embewpnong urr' ap. 035-2021-SMV/02 (Resolucién de
Superintendente N°035-2021-SMV/02) ( Kavovioudg 2), kal TIpoo@éPOVTal JOVO a€ BECHIKOUG
£TTEVOUTEG (OTTWG opideTal aTo GpBpo 8 Tou Ndpou TTEPT TNG ayopds KIVATWY agitiv) oTo TTACIcIo
NG €I8IKAG BNUACIAG TIPOTPOPAS TTOU OTTEUBUVETAI OTTOKAEIOTIKG O€ BEOUIKOUG ETTEVOUTEG
oUpewva Pe Tov Kavovioud 1 kai tov Kavoviopo 2, ol GUPPETOXEG aTo Apoifaio KegdAaio Ba
EYYPAPOVTAI OTO TUAHA «TNS QYOPAS BECLIKWY ETTEVOUTWV» TOU SNUOGIOU UNTPWOU TNG ayopds



KivnTWV aglwv (Registro Publico del Mercado de Valores) Tou Tnpeital atté Tnv Em6swpnon s
ayopds kivnrwv aéiwv (Superintendencia del Mercado de Valores, SMV), kai n Trpoo@opd Twv
ouppETOXWY Tou ApoiBaiou Kepahaiou ato Mepol pévo oe BeouIKOUG ETTEVOUTEG Ba UTTOKETAI
oTnv eTotTTeia NG SMV, KaBwg Kal TUXOV HETORIBACEIG TwV CUMPETOXWY Tou ApoiBaiou KepaAaiou
Oa UTTOKEIVTaI OTOUG TTEPIOPICOUG TTOU TTEPIEXOVTAI OTOV TIPOAVAPEPBEVTA VOO TTEPI TNG ayOPdg
KIVNTWVY agiiv Kal GTOUG TIPOaVOPEPBEVTEG KavovIoUoUg Trou ekdidovTal Bdoel autol, cUPQWVa PE
TOUG OTTOIOUG Ol GUMHETOXEG Tou ApoiBaiou KepaAaiou emiTpémretal va petafiBadovial povo Jetagu
BeopIkWwY eTTEVOUTWY Bdoel Tou dpBpou 27 Tou Kavoviouou 1 kai Tou Kavoviouou 2. EGv oUte To
ApoiBaio KepdAaio oUTte o1 auppeToxég oto Apoifaio Kepdhaio £xouv eyypagei kai Sev Ba
eyypagouv ato Mepou Bdaoel Tou NopoBetikou Aiardyuarog 862 kal Béael Tou NouoBetikoU
Aiaréyuarog 861 mmou mpoavagépbnkav, oUTe Ba OTTOTEAECOUV QVTIKEIUEVO dNUOCIAG TTPOOPOPAS
TToU OTTEUBUVETAI OE BEOUIKOUG £TTEVOUTEG OUNPWVA pe Bdoel Tou Kavoviouou 1, kai Ba
TIPoCoPEPBOUV POVO Ot BeGUIKOUG £TTEVOUTEG (OTTWG OpileTal aTo GpBpPo 8 Tou Nopou Trepi TNG
ayopdig KIVNTWV agiwv) Suvapel IBIWTIKAG TOTTOBETONG, CUMPWVA e To 8pBpo 5 Tou Nopou Trepi
TNG AYOPAS KIVITWY aglwv, oI CUMHETOXEG aTo ApoiBaio KegdAaio dev Ba eyypagoUlv aTo dnuooio
UNTPWO TNG ayopds KIVNTWY agiiv TTou Tnpeital atrd Tnv SMV, Kal n Tipocpopd TwY CUHKETOXWY
Tou Apoifaiou Kepahaiou aTo Mepou o Beopikoug eTevOUTEG 1 To Apoifaio Kepdhaio Sev Ba
UTTOKEIVTaI 0TV €TTOTTTEIR TNG SMV, Kail oTToIadrTToTE PETARIBOCT TWV CUMPETOXWY Tou ApoiBaiou
KegpaAaiou Ba uTTOKeIVTaN GTOUG TTEPIOPIoHOUG TTou TTpoRAETTOVTal aTTd Tov NOpO TTeEpi TG ayopds
KIVITWV agllV Kal TOUG TIPOaVOPEPBEVTEG KAVOVIOHOUG TTou €kdidovTal Baoel auToU , CUPQWVA HE
TOUG OTTOIOUG Ol GUPHETOXEG Tou ApoiBaiou KepaAaiou emmitpémetal va petafiBadovial pévo Yetagu
Beopikwy eTevdUTWY. O1 AITAOEIG YIa UPPETOXES Tou ApoiBaiou KepaAaiou oTo eTTiuépoug
apoiBaio KePAAaIo TTOU avapépETal OTO TTaPOV dev TTPETTEI va UTTORAAAOVTAI XWPIG VA UTTAPXEI
TIPONYOUHEVWG avapopd aTo TpExov EvnuepwTikd PuAGdio, oTo ‘Eyypago Baoikwv
MAnpogopiwv (KID) ry aTo Eyypago Baaoikwv MAnpogopiwv yia Toug Etrevdutég (KIID), Tnv
Emoia ‘ExkBeon kai Tnv E§aunvicia 'EkBeon (Eyypaga Mpoogopdg) f GAAa éyypaga TTou
SiatiBevral oTn dikalod0aoia GTTou UTTAYEOTE dWPEAV OTO EYYEYPAUUEVO Ypageio, European Bank
and Business Centre, 6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.

IZHMANTIKEZ MAHPO®OPIEZ

Eupwtrn, Méon AvaroAn kai Appiki (EMEA): H Trapouca S10gnMICTIKF) OVAKOIVWOT) EXEI
£k&00¢ei aré Tnv MSIM Fund Management (Ireland) Limited ("FMIL"). H MSIM FMIL utrokeiron
oe éAeyxo amré v Kevipikn Tpdmeda Tng IpAavdiag. H MSIM FMIL éxe1 cuoTabei otnv
IpAavdia wg IBIWTIKNA ETAIPEIN TTEPIOPICHEVNG EUBUVNG BATEI HETOXWV HE ETAIPIKO OPIOUO
UnTpWwou 616661 kai KataoTaTiKr SielBuvon 24-26 City Quay, Dublin 2, DO2 NY19, Ireland.
To TrapdVv UAIKG TTEPIEXEI TTANPOPOPIEG TTOU apopolV Ta TTIUEPOUG apoiBaia kepdAaia Tng Morgan
Stanley Investment Funds, Etaipeiag ETrevdloewy MetaBAntol KegaAaiou pe €dpa 10
Nougeppoupyo. H Morgan Stanley Investment Funds (n «Etaipeia») eédpedel oto MeydAo Aoukdto
ToU AougeUBOUPYOU WG 0pYaVIoUOG GUAOYIKWYV £TTEVOUTEWY, OUPPWVA e To Turua 1 Tou
Nopou TG 17ng AekepBpiou 2010, étrwg TpottoTroienke. H Etaipeia eival Opyaviopdg
ZuMoyikwy Etrevduoewv oe Kivntég Agieg («OZEKA»).Aimioeig yia pepidia oo Apoiaio
KegpdAaio dev Ba TrpéTTel va UTTORBGANOVTAI XWPIG Of EVOIAPEPOHEVOI VO EXOUV OUMBOUAEUTET
TIPONYOUNEVWG TO TPEXOV EvnuepwTikd AeATio, To ‘Eyypagpo Baaikwy MAnpogopiwy («KID») ry 10
"Eyypago Bacikwv TTANpogopIwv yia Toug emreviuTég («KIID»), Tnv ETAcia ‘ExBeon kai Tnv
Eapnvicia ‘ExBeon («Eyypaga Mpoopopds») i GAa éyypaga Trou diatiBevral oTn Sikaiodoaia
TIoU UTTdyeOTE, Ta oTToia diaTiBevTal dSwpedv ard v £5pa oTn dielBuvon: European Bank and
Business Centre, 6B route de Treves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.
EmmirAéov, o1 ITahoi eTTevBuTéG Ba TTPETTEN v avaTpéXouv aTo «AvaAuTikG ‘Evrutio Aitnong»
(Extended Application Form) kai o1 eTTevduTéG 0TO XOVYK Kovyk Ba TTpETTEI va avaTpéXOuV oTnv
evotnTa «MpooBeTeg MANpoopies yia eTTEVOUTEG 0TO Xovyk Kovyk» aTo Evnuepwtikd AeATio.
Avriypaga Tou Evnpepwrikol AgAtiou, Tou Eyypdgou Baoikwy MAnpogopiwv («KID») 1 Tou
Eyypagou Baaikwv MAnpogopiwv yia Toug ETrevdutég («KIID»), Tou KataoTarikoU Kai Twv
£TNOIWV Kal e§apnviciwy ekBéoewv oTn Meppavikh YAWooa, KaBWG Kal TIEpAITEPW TTANPOPOPIES,
diaTiBevTal Swpedv ammd Tov avtimpdowTto otnv EABetia. O avrirpéowTtog atnv EABeTiar ivar n
etaipeia Carnegie Fund Services S.A., 11, rue du Général-Dufour, 1204 eveun. O evreTaAuévog
popéag TTAnpwprig otnv EABeTia gival n Banque Cantonale de Geneéve, 17, quai de I'lle, 1204
[eveln. To TTapdV £yypapo CUVTAXBNKE OTTOKAEIOTIKG Yia TTANPO@OPIaKoUG OKOTTOUG Kal dev
aroteAei TTpoo@opd i aUaTacn yia TNV ayopd i TIWANON OTTOIOUSHTIOTE GUYKEKPIUEVOU TITAOU Ay
yia TNV UI0B£TNON OTTOI008ATTOTE CUYKEKPIPEVNG ETTEVOUTIKAG OTPATNYIKAG. O1 ETTEVOUTEG TTPETTEI VO
yvwpidouv 611 n dlagopoTIoiNuéVN OTPATNYIKA SeV TTPOCTATEVE OTTO ATTWAEIEG OE UIC CUYKEKPILEVN
ayopd.

Kd&Be BeikTng TTOU avapEéPETal OTO TTAPOV Eival TIVEUHATIKH IB1I0KTNGTO (CUMTTEPIAAUBAVOEVIV TWV
KOATOXWPIOUEVWV EUTTOPIKWY ONUATWY) TOU OXETIKOU diKalotrapdyou. Kavéva Trpoidv Trou
BaoiCetal o€ kaTolov Seiktn Sev xpnupaTodoTeiTal, UTTooTNPIETaI, TIWAEITAI 1 TTPOWOEITaI PE
OTTOIOVOATTOTE TPATTO ATTO TOV OXETIKO DIKAIOTIAPOXO Kal 0 JIKAIOTIAPOXOG Sev Ba UTTEXEN Kapia
€uBUvn o€ axéan pe autd. To ApoiBaio kepaAaio UTTOKEITal O evepyn diaxeipion kai n diaxeipion
Tou apoiBaiou KepaAaiou dev TrepiopideTal attd TN GUVOEDN Tou AgikTn avagopdg.

‘OAeg o1 eTTEVOUTEIG GUVETTAYOVTAI KIVOUVOUG, GUUTTEPIAABAVOPEVNG TNG EVOEXOHEVNG OTTWAEING
Ke@aAaiou. To UNIKS TTou TTEpIEETal GTO TTAPAV £yypaPo dev £xel AGBEI UTTOWN TOU TIG OTOMIKES
TIEPIOTATEIG OTTOIOUSHATIOTE HEUOVWHEVOU TTEAATN Kl DEV OUVIOTE ETTEVOUTIKF OUPBOUAY, 0UTE
GA\WOTE Bal TIPETTEN VO EPUNVEUETAI PE OTTOIOVOTIOTE TPATTO WG POPOAOYIKK), AOYIOTIKH, VOUIKH i
KavovIoTIKA) GUPBOUAN. Qg ek TOUTOU, O ETTEVOUTEG Bal TIPETTEI VO {NTOUV aVEEAPTNTES VOUIKES KOl
OIKOVOMIKEG GUMBOUAEG, KABWIG £TTIONG Kall GUUBOUAEG OXETIKA HE TIG POPOAOYIKES ETTITITWOEIG
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TrpoToU TIPOBOUV aTN AYn OTTOINGBATIOTE ETTEVOUTIKNG ATTO@AONG.

H xprion péxAeuong augdvel Toug KIVOUVOUG, ETTOMEVWG HIO OXETIKG HIKPT| METARBOAR oTnv agia piog
emévduong PTropei va odnyroel o€ pia ducavaloya peyaAn YeTaBoAr, SUOUEVA ) KAl EUVOIKT),
oTnV agia auTAg TNG ETTEVBUONG Kall, KATé ouvETTEd, oTnv agia Tou ApoiBaiou KegaAaiou.

H etrévduon oto ApoiBaio Kepdhaio agopd TV atréKTnan YEPIDiWY ) HETOXWY O€ £va ayolBaio
KePAAaIo Kal 6X1 O€ £va OEOOUEVO UTTOKEIUEVO OTOIXEIO, OTTWG KTipIa i HETOXEG MIOG ETAIPEING,
Oedopévou 6T auTd OTTOTEAOUV TA UOVO UTTOKEIPEVA OTOIXEI TTIOU KOTEXEI.

O1 TTAnpo@opiEg TToU TTEPIEXOVTAI OTNV TTapoUca avakoivwon Sev atroteAodv oUoTaoN yia
£PEUVA I KETTEVOUTIKA EPEUVO» KAl XOPAKTNPIJOVTAI WG «SIO@NMICTIKF OVOKOiVWaN»
oUP@WVO PE TOV I0XUOVTA EUPWTTAIKO 1 EABETIKO Kavovio6. AuTé anpaivel 0TI n Tropouca
S10pNUICTIKN avakoivwon (o) Sev €Xel CUVTAXBEI CULPWVA LIE TIG VOUIKEG OTTAITHOEIG TTOU
ATTOOKOTTOUV OTNV TTPowenon TnG ave§apTnoiag TnG ETTEVOUTIKNAG £pEuvag Kai (B) Sev
UTTOKEITOI O€ KOUIa aTrayOpeUOT) OGOV apopd TNV TTPAYHATOTTOINON CUVOAAQYWY TTPIV aTTd
TN 8163001 TNG ETTEVOUTIKAG £PEUVOG.

H MSIM dev éxel e§ouciodoTraEl XpNUATOOIKOVOUIKOUG SIapECOAABNTEG va XPNOIUOTToIoUV Kail va
Slavépouy To TTAPAV £yypago, KTOG GV N v Adyw Xprion Kai SIavoun YivovTal CUP(WVA JE TOUG
I0XUOVTEG VOUOUG Kal kavoviopoug. H MSIM Sev utréxel euBuvn kai Sev atrodéxeTal kapia eudivn
yia TN XPrion 1 TNV Kakr xprion autol Tou eyypagou atrd OTTolovORTIOTE EVOIGUECO
XPNHOTOTTIOTWTIKG popéa. Av giaTe dlavopéag NG Morgan Stanley Investment Funds, evdéxetal
kdmola ) 6Aa Ta apoifaia ke@dAaia r) Ta PePIdIa o€ Pepovwpéva apoiBaia KepaAaia va gival
SiaBéoipa yia Siavopn. MNa OXETIKEG TTANPOPOPIES, AVATPEETE OTN CUMPWVIa UTTODIOVOUNG TTPIV
a1ré T SaRiBacn TTANPOPOPIWY yia Ta apolBaia KEQAAaIa aToug TIEAGTEG 0ag.

To oUvolo 1) pépog auToU Tou UNIKOU Sev ETITRETTETAI VO avaTTapaxBei dueoa A EUUETa, va
QVTIYPAQEI, VO TPOTTOTTOINGE, VA XPNOIUOTIoINGE yia TN SNIoUPYiIa TIAPAYWYWY £PYwY, Vo
EKTEAEDTE, VO EUPAVIOTE], VA TIAPOUCIACTE], va SnPOCIEUTE], va 500i adeia Xprong, va TTAAICIwBE,
va dlaveunBei i va ueTadobei 1 OTTOI0BATIOTE ATTO Ta TTEPIEXOUEVA TOU VO OTTOKOAUPBET O€ TPITOUG
Xwpig TN pNTr £yypagn ouykaraBeon Tng ETaipeiag. Autd To UNIKG eV UTTOPET Var KOIVOTTOIEITal E
UTTEPOUVOETHO, EKTOG EGV AUTAG O UTTEPOUVOECHOG TIPOOPICETAI YIO TIPOCWTTIKA KAl U EUTIOPIKA
xprion. OAeg ol TTAnpogopieg TTou TrEPIEXOVTAI GTO TTAPAV givail IBIGKTNTEG KAl TIPOCTATEUOVTAI ATTO
TOV VOO TTEPI TIVEUOTIKAG IBIOKTNTIOG Kol GAAOUG EQAPHOCTEOUG VOHOUG.

To Trapdv €yypapo UTTOPET va PETAPPAOTEl 0€ AAEG YAWOOEG. € TTEPITITWON TTOU UTTAPXE! TETOIA
UETAPPaON, n TTapouaa ayyAiKr €kdoan TTapauével To oploTIKS Keiuevo. Eav TrpokUyel
otroladTToTe Slagopd PeTagy TG ayyAiKrg ékdoong

*MORNINGSTAR

Agiohoynoeig oTwg ioxuav oTig 30.09.2024. H aglohdynon Morningstar Rating™ yia apoiBaia
KePAaAaia, rj n «agloAdynon pe aaTépiax (star rating), uTroAoyigetan yia TTpoidvTa UTTO dloyeipion
(oupTrepiAapBavopévwy apoIBaitv KEPAAiWY, KUPAIVOPEVWY ETACIWY TTPOCOdWY Kal
KUPaIvOPEVWY 1I06BIwV UTTOAOYapIao WY, diaTTpaypaTeloIwy apoiBaiwy KepaAaiwy, apoiBaiwy
KEPAAQiwY KAEIOTOU TUTTOU KOl XWPIOTWV AOYOPIOCHWV) PE TOUAGXIOTOV TPIETEG IGTOPIKO
arrodooewv. Ta diampaydaTeloIua apolBaia keaAaia Kal Ta apoifaia KepdAaia avoikToU TUTToU
BewpouvTal gviaia Karnyopia yia akotrolg ouykpiong. H agiloAdynon diapop@uvetal Je BGan
petaBAnTA Risk-Adjusted Return (amm6800n otaBuiopévou kivdivou) Tng Moringstar Trou
uTtoAoyidel TIg dIaKUPAVOEIG 0T pnviaia TTAcovadouoa amédoan evag UTTd SIaxEipIon TTPOIGVTOG,
SivovTag peyaAdTepn EUPacn OTIG TITWTIKEG DIOKUPAVOEIG Kal ETTIBPABEUOVTAG TIG OTABEPES
emdooelS. To avwTepo 10% Twv TTPOIGVTWY o€ KEBE KaTtnyopia TTpoidvTwy Babuoloyeital pe 5
aoTéPIO, TO ETTONEVO 22,5% pe 4 aoTépia, To £TTOUEVO 35% pe 3 aoTépia, To ETTOUEVO 22,5% e 2
aoTépia kai To Katwrepo 10% e 1 aoTépl. H ouvoAiki agioAdynon (Overall Morningstar Rating) yia
éva TTPOIOV UTTO Slaxeipian TTPOKUTTTEI OTTO TOV OTABNICPEVO HEGO OPO TwV ATTOSOOEWY, OTTWG
QUTEG EPPavIoVTal OTO TPIETEG, TIEVTAETEG KAl SEKAETES (AV UTTAPXEN) CUOTNHO JETPAOEWY TNG
Morningstar. O1 otaBpioeig éxouv wg €§Ag: 100% TpIETAG agioAdynon yia 36-59 urjveg CUVONIKWY
ammoddoewyv, 60% treviaeTrig agloAdynon/ 40% TpieTrg agioAdynaon yia 60-119 prjveg GUVOAIKWV
atrod6oewv Kail 50% OekaeTrg agloAdynan/ 30%trevasTrig agloAdynon/ 20% TpIeTrg agloAdynon
yia dvw Twv 120 punviv ouvolikég atmoddoelg. Evid o pabnuarikdg TUTTog TngG dekagToug
OUVOAIKAG agloAdynong @aiveral va divel peyaAUTEPO BAPOG OTN EKAETA TTEPIODO, TN PEYAAUTEPN
£TTdOpaON €XEl OTNV TTPAEN N TTIO TTPACPATN TPIETHG TTEPIODOG, ETTEIBA TTEPIAAUBAVETAI KOl OTIG TPEIG
TePI6doug agloAdynong. O1 aglohoyrioelg dev AauBdvouy utrown TIg TTPOUABEIEG TWV TTIWARTEWY.
H katnyopia Eupwrrn/Acia kai NoTia Agpikr (EAA) epidapBavel apolfaio kepdAaia Trou
£OpeUOUV O€ EUPWTTAIKEG AYOPEG, OE HEYAAEG BIOCUVOPIOKEG AOIATIKEG AYOPEG OTIG OTTOIEG
SiaTiBeTal onpavTikég apiBpédg eupwrraikwy OZEKA (kupiwg oto Xovyk Kovyk, Tn Ziykaroupn Kai
v TaiBav), otn NéTia Appikr) kai og GAeg ayopég TG Aaiag Kal TNG AQpIKNAG, OTIG OTTOIEG N
Morningstar TmoTelel 6T gival TTPog GPEAOG TwV ETTEVOUTWV Ta €V ASyw apoiBaia kepaAaia va
ogupTmepAapBdvovtal otnv Karnyopia EAA Tou ouoTApatog Tagivopnong.

© 2024 Morningstar. Me em@UAagn k&be Sikaiwparog. O1 TTANPoPopieg TTOU TIEPIEXOVTAl OTO
Trapdv: (1) arroteAouv 1B1okTNaia TNG Morningstar A Kai Twv Qopéwv TIApOoXNG TTEPIEXOUEVOU QUTAG,
(2) atrayopeveTal va avtiypagouv r diavepnBouv kai (3) dev TrTapéxovTal Je £yyinon wg TTpog TNV
aKpiBela, TNV TTANPATNTA A TOV EVAPEPO XapaKTrpa Toug. H Morningstar kai o1 popeig TTapoxrg
TIEPIEXOUEVOU QUTAG eV PEPOUV EUBUVN VIO TUXOV NMIEG 1} ATTWAEIEG OTT TN XPrON QUTWV TWV
TTANpo@opiwv. OI TTponyoUpEveG aTTodo0elg dev aTTroTEAOUV £YYUNOT Yia HEAAOVTIKG
aTtroteAéopaTa.

© 2024 Morgan Stanley. Me em@UAagn ka6e dIKAIWPATOG.
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