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ZTOX0G TNG £TEVdUONG
MNa dnuioupyia £1008APATOG Kal HOKPOTTPABECHUN avATITUEN TNG £TTEVOUONAG 0OG.

Erev3uTIiKA TTpooéyyion

EmdIwKel va TTapéxel Eva EAKUCTIKO TTOCOOTO OXETIKAG ATTGd00NG, N OTToia UTTOAOYICETAI O€ EUPW, HECW ETTEVOUTEWV
KUPiwG o€ ekDOTEG TITAWV OTABEPOU EICODANATOG EKPPATHEVA O EUPW, AVEEAPTNTA AV Ol TITAOI auToi ekdidovTal aTrd
£TAIPEIEG, KUBEPVADEIG 1} EKDOTEG eyyunuévoug ammod KuBepvioelg. To ApoiBaio KepdAalo PTropei, ETTIKOUPIKG, va
£TevOUEl O€ TITAOUG OTOBEPOU €100BHPaATOG TToU dev £xouv ekd0BEl o€ eupw. H €kBeon o€ §€vo vOPIoUa EKTOG TOU
£UPW UTTOPET VO avTIOTABNIETAl OTO EUPW.

NMPOZAH®OHKE XPONIA EMMNEIPIAZ ZTON
EtrevduTtiki opada ITHN ETAIPEIA KAAAO
Leon Grenyer, Head of European Multi-Sector 2002 28
Anton Heese, Executive Director 2009 23
Dipen Patel, Executive Director 2009 15

Ta g€ TG opddag uTTOKEIVTal G€ aAAayr| avd TTdoa oTIyun Xwpig TTPOEIBoTIoINON.

A6 TiIg 30 AuyouaoTou 2024, o Richard Ford Ba otapaTtoe! va epyddetal wg dIaxeIpIoTrg xapTopuAakiou, evw o Dipen Patel
TIPOOTEBNKE WG SIOXEIPIOTAG XapTopuAakiou oTo ApoiBaio Kepdahaio.

katnyopia A Mepidia (% peTd TNV agaipeon apoifwyv) évavTi Tou Agiktn og EUR
Emidoon 100 SoAdpia EUR mou emevdubnkav amd tnv évapén (adia perpnrwv)

O1 TrponyoUueveg £mMdO0EIG Sev atroteAOUV OIOTTIOTN EVBEISN Yia HEAAOVTIKG aroTeEAéopaTa.
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— Kamnyopio A Mepidia Avopeperypévog deikmg avapopac

Emdooeig emevduoewyv (% PETA TNV agaipeon apoifwyv) oe EUR

ZwpeuTikA Baan (%) ETnoiomoinpévn (% £Tnoiwg)
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Katnyopia A Mepidia
AvapepelyPEVOG OEIKTNG avapopag

1,24 3,55 2,98 10,47
1,23 3,74 249 9,22

-291 -164 0,86 3,35
-3,28 -210 0,50 3,68

Atrodoocig o€ emiTTedo nuePoAoylokoU

£roug (%) 2023 2022 2021 2020 2019 2018 2017 2016 2015 2014
Karnyopia A Mepidia 7,76 -16,78 -2,77 4,55 8,17 -1,35 2,49 5,09 -0,73 10,73
AvapepEelyPEVOG OEIKTNG avapopag 719 -17,17 -2,85 4,05 598 0,41 0,68 3,32 1,00 11,10

‘OAa 1o oToIxEia eTTidoong utroAoyifovTai oTnv TiERA «NAV to NAV» (amr6é KAE o€ KAE), LeTd TV agaipeon apoifwv, kol dev
AapBdvouv utréyn Tig TIPOUNBEIEG Kall TO KOGTOG TTOU TTPOKUTITOUV OTTé TNV £kSoar Kai TV e§ayopd pepiSiwv. H Tmyn yia
OAa Ta oToIxgia ETTIOOONG Kau Agiktn gival  Morgan Stanley Investment Management.

H agia Twv eTevOUoEWY Kal TOU EICODAPATOG TTOU TIPOKUTTTEI OTTO QUTEG PTTOPET va pEIwBE 1) va augnBei Kai UTTapXE!
TIEPITITWON VA PNV ETTIOTPAQPET OTOV ETTEVOUTH TO TTOOO TNG ETTEVOUTTG TOU.

AvaTpEETe OTNV EVOTNTA TWV TIPOCBETWV TTANPOPOPIWYV KAl TWV OPICHWYV OTO TEAOG TOU TTAPOVTOS EYYPAPOU.

BROAD MARKETS FIXED INCOME TEAM

Karnyopia

MEPISIWV KATHIOPIA A
Noépiopa EUPW
ISIN LU0073234253
Bloomberg MOREUBI LX
Hu/via évapgng 01 ®eppouapiou 1997
Kabapn Agia €46,63
EvepyntikoU

Zroixeia yia 1o A/K
Huepopnvia
KUKAOQOpiag
Noépiopa Baong

01 deBpouapiou 1991

EUPW

Kuplog deiktng Bloomberg Euro-Aggregate Index
avagopdag

Aciktng Custom Avapepelypévog deiKTNG avapopas
avagépeTal

ZUvolo evepynTiIKOU € 986,19 ekaToupupia
Aopn Luxembourg SICAV
SFDR Classificationt ApBpou 8
Xpewaoeig (%) KATHIOPIA A
Méyiotn emBdapuvon e106dou 4,00
Tpéxouoa empBdapuvon 1,04
ApoiBr diaxeipiong 0,80

H emBdapuvon ei06dou gival n péyioTn duvarr) emBapuvon. Ze
KATTOIEG TIEPITITWOEIG EVOEXETAI VO TTANPWOETE AlyOTEPA - VIOl
TTANPOYOPIEG OXETIKA WE QUTEG aTTEUBUVBEiTE OTOV
XPNHOTOOIKOVOMIKG 0ag oUpBoulo. O1 TpEXouaes eTIRAPUVOEIG
QVTIKATOTITPICOUV TIG TTANPWHEG Kal Ta €E0da TToU TTIBAPUVOUV TO
apoiBaio ke@aAaio oTn JIAPKEI TNG AEITOUPYIOG TOU Kal apaipoUvTal
atd Ta GToIXEIR EVEPYNTIKOU TOu apoifaiou KepaAaiou oTn SIGpKeIa
Hiag Trepiddou. MepidapBavouv apoiBég Trou kataBaAAovTal yia Tn
Slaxeipion Twv eTTeVOUTEWY (apoiBr Slaxeipiong), yia TG auoIBEG
SiaxeipioTr/ BepaTo@UAAKQ, KOBWG Kal TIG SloIKNTIKEG daTtaveg. Ma
TIEPIOCOTEPEG TTANPOPOPIES, AvaTPEGTE OTNY evoTnTa « EmRapuvaeig
kai ‘E€odax» Tou evnuepwTIKoU SeATiou.

Eyypagég (USD) KATHIOPIA A
EAd&yioTn apxiki emévduon 0
EAd&yioTn petayevéaTepn emévouon 0

ZTOTIOTIKG OTOIXEIO

(3 eTWV eTNOIOTTOINPEVQ) KATHIOPIA A AEIKTHZ

YmepBaAouoca Amrodoon (%) 0,37 --
Aeiktng GA@a (Tou Jensen) 0,38 -
Beta (BAta) 1,00 1,00
MooooTd TTANPoPOPNONG 0,21 -
R TeTpaywviopévo 0,94 1,00
Aciktng Sharpe -0,68 -0,75
Evromopdg opaApdrwy (%) 1,76 -
MeTtaBAnTéTnTa KepaAaiou 7,43 7,21
(Tummikr) amrékAion) (%)

Ta oTaTIOTIKG OTOIXEIO KIVOUVOU/aTTé30aNg TTou TTPoRAAAovTal
uTtohoyidovtal og GUykpion pe Tov Agiktn avagopdg Blended dtav
XpnoipoTrolgital AgikTng OTov UTTOAOYIOHO.

AMOIBAIO
XOpaKTNPIOTIKA KEQAAAIO  AEIKTHE
Aidpkeia (o€ €Tn) 6,51 6,37
Méaon amrédoon otn Afgn (%) 3,20 2,74
ApIBPOG TOTTOBETAOEWV 510 7.370




Euro Strategic Bond Fund | AeATtio MAnpogopikv

AMOIBAIO Karavopn pe Bdon tnv moiétnTa (% Tou ZuvoAikoU Kabapou AMOIBAIO
Katavoun avd Topéa (% Tou ZuvoAikol KaBapou EvepynTikol)'2 KE®AAAIO EvepynTikoU)'3 KEDAAAIO
Onoaupo@uAdKia 26,67 ® AAA 17,17
KpaTika opdAoya 527 m AA 17,01
KuBepvNTIKOG OXETIKOG 16,56 ®A 23,90
ETaipikd opoAoya emrevduTikou BaBuol 29,94 BBB 32,50
Blopnxavikég 11,14 BB 6,30
XpNUaToTmoTWTIKG [dpUpaTa 15,51 oB 0,58
Opyaviopég Koivig QeéAciag 3,29 @ Xwpig diaBaduion 0,23
Eraipeieg upnArig amrédoong 5,61 ® Metpntd 2,30
NR etaipeieg 0,42
KoAUtrTovtai 11,86
RMBS ®opéwv 1,23
Non-Agency RMBS 0,14
Evumrélnia kai Alag@aliopéva Xpedypaga (ABS) 0,29 MNpo@iA KivGivou/amédoong Tng Karnyopiag Mepidiwv A
Zupuvieg aviaAayng TTOTWTIKOU KIVEGvou 0,10 ¢ To apoifaio KeQAAaIo EVOEXETAI VO ETTNPEACTEI ATTO SIAKUPAVOEIG TWV
|"tere5t’Rate SW?PS 0,19 OUVOAAQYHATIKWY I00TIMIWV HETAEY TOU VOUIoHATOG TOU apOoIBaiou KEQAAQioU Kal Twv
MeTpnTd & loodUvapa 2,30 VOUIOHATWY TWV ETTEVOUCEWY TOU.
¢ H agia Twv opoAdywv gival mMBavo va Peiwbei o€ TTepITITwaon algnong Twv ETITOKIWY,
AMOIBAIO
. . o . . 11 Kal TO avTioTPO®O.
Kopu@aieg Xwpes (% Tou ZuvoAikoU KaBapou EvepynTikoU) KE®AAAIO , A L 3 3 .
- ¢ H agia Twv Tapdywywyv XpnUOATOOIKOVOUIKWY TITAWY TTAPOUCIAgel HEYAAN euaiodnaia
® IoTravia 10,83
- ! Kal eVOEXETAI va ETTIPEPEI {nUieG TTOU UTTEPPRaAivVOUV TO TTOOO eTTévduUoNG Tou ETmipépoug
‘ Irakia 10,05 AuoiBaiou Kepahaiou.
@ aMia 10,05 o YTIGpXE KIVBUVOG [N aTTOTTANPWHAG TWV XPEWY €K HEPOUC TwV EKBOTWV. EGV ouppei
HMA 6,74 KAt T€T010, N agia TG £MEVOUONG aag Ba peiwbei. O kiviuvog eival peyaAlTePOG OTIG
Hvwuévo BaaoiAeio 4,62 1T€pI'IT‘TU'UUEI§ &TToU TO KEQAAQIO £TTEVOUEI O OPOAOYO PE XAUNAGTEPN TTIOTOANTITIKA
@ Teppavia 4,58 agioAdynon.
® YrepebvikG 424 * To apoifaio kepdAaio BacileTal o€ GAAX CUMBAAAOPEVD PEPN VIO VO EKTTANPWVEL
® OvAavsia 4'0 4 UTTOXPEWOEIG TOU ATTO GUYKEKPIPEVEG UTTNPETIEG, £TTEVOUOEIG I ouvaAAayég. Edv Ta
m ® IoAavsi 3’62 HépN auTtd KaBioToUV apepéyyud, TO apoIBaio KEPAAQIO EVOEXETAI va EKTEDET OE
pAavoia ) OIKOVOUIKEG {NUiEG.
AMo 38,92 ¢ O1 TapdayovTeg BiwoindTnTag evoéxeTal va BEGOUV a€ KivOuvo TIG £TTEVOUODEIG, VIO
@ Merpnta 2,30 Tapddelypa: avtikTutog oTnv agia Tou evepynTiKoU, augnuéva Aeitoupyikd £§oda.
AMOIBAIO ¢ Mrmropei va utrdpel aveTTapknig apiBudg ayopaoTwy i TTWANTWY, KOl autd va ETTNPEAOEI
K ; L, ” s AKoU Ka@ 5 E 4 Tn SuvaTdTNTa TWV apoIRAIWY KEPaAaiwy va ayopdlouv i va TTwAoUV Xpedypaga.
aravopr avé vopiopa (% Tou Zuvo 'KOIU aBapou Evepynrikod) KE®AAAIO ¢ H emévduon oe TiTAoug oTaBEPOU €I00B8APATOG HECW TNG dIATPATTECIKAG ayopdg
® Euvpid 99,39 opoAdywv Tng Kivag (China Interbank Bond Market) ptropei eiong va ouvemdyetai
Aopivikavo mEGo 0,40 TPOOOETOUG KIVEUVOUG, OTTWG O KivEUVOG aVTICUUBAAAOMEVOU Kal O KivEUVOG
@ Aohdpio H.MA. 0,27 PEUOTOTNTAG.
Nipa AyyAiag 0,01 ¢ O1 TTponyoUpeveg £TIOOOEIG BEV ATTOTEAOUV AGIOTTIOTN EVOEIEN VIO HEAAOVTIKG
Koptva Toundiag -0,01 arroteAéoparta. Or aTrodooEIg EVOEXETAI VA augnBouv i va pelwbouv egaitiag
® Poutria Ivdovnaiag -0.03 SIOKUPAVOEWY TwV GUVAAAAYHaTIKWV I00TIMIWY. H agia Twy £TTEVOUCEWY Kal Tou
@ Lordpio Néag Znhavaiag 003 £1003PATOG TTOU TTPOKUTITEI ATTO QUTEG PTTOPET va PEIWBET i va augnBei kal uTTapxEl

T To ApoiBaio Kegpahaio xapaktnpifetal wg TTpoiov Tou ApBpou 8 CUHPWVA HE TOV
Kavovigpo Trepi yVwoTOTTOINCEWY AEIPOPIag OTOV TOUED TWV XPNUATOTTIOTWTIKWY
uTTnPEaIwy. Ta TTpoidvTa Tou ApBpou 8 eival auTd Ta oTToia TTPOAYOoUV Ta TTEPIBAAAOVTIKA 1)
KOIVWVIKG XAPOKTNPIOTIKG KOl TO OTTOI0 EVOWHATWVOUV TNV AEIQOpia OTNV ETTEVOUTIKA
diadikacia pe SeCHEUTIKSG TPATTO.

1 Evdéxetal va unv aBpoigetal a1o 100% Adyw TnG £€aipeong GAAWYV OTOIXEIWVY EVEPYNTIKOU Ka
TaénTIKoU.

2Ma TTPOOOETEG TTANPOPOPIEG OXETIKA E TNV TAEIVOPNON O€ TOUEIG/ TOUG OPIOHOUG, ETTIOKEPTEITE
TNV 10T00€Aida www.msci.com/gics Kal To Y\woodpl Jag oTn dielbuvon
www.morganstanley.com/im.

3 Ta ToloTIKG Sedopéva KATAVOMNG TwV TITAwVY AapBavovTal aTrd Toug 0ikoug TTICTOANTITIKAG
agloAéynong Fitch, Moody’s kai S&P. Otav o1 agloAoynoeIg THIOTOANTITIKAG IKAVATNTAG Yia

HEPOVWUEVOUG TITAOUG €ival DIOPOPETIKEG OE KaBévav aTrd Toug TPEIG 0ikoug agloAdynong, 1I0XUEl n

«uwnAdTEPN» agloAdynon. H agloAdynon Twv CUPQWVIWY avTAAAAYNG TTIOTWTIKOU KIVOUvVoU
Baoigetal otV «uwnAdTEPN» agloAdynon Trou Ba AdRel To uTToKEUEVO opdAoyo avagopdg. Ta
«METPNTA» TTEPIAABAVOUV £TTEVOUOEIG O€ BPaXUTTPOBECHA PéDT, CUMTTEPIAONBAVOEVWV TWV
eTevdUoEWY oTa apoiBaia kepdAaia SiaBeaiywy Tng Morgan Stanley.

Mo TTARPN YVWOoTOoTToiNon TwV KIVEUVWY, avaTpéste oTo Evnuepwriké AeATio, SiaBéoiuo otn
diebBuvon www.morganstanleyinvestmentfunds.com. OAa Ta oToIXEiO OTTWG IOXUOUV OTIG
30.09.2024, Ta otroial UTTOKEIVTON € PETOROAN KABNuEPIVA.

O1 airoeIg yia peToxég oto ApoiBaio Kepahaio dev TIpETTEl va UTTOBAAAOVTAI XWPIG VO UTTAPXE
TIPONYOUNEVWG avapopd aTo TpExov EvnuepwTikd PuAAGDIo kal oTo ‘Eyypago Baoikuwv
MAnpogopiwv («KID») A oTo Eyypago Baaikwv MAnpogopiwv yia Toug ETrevdutég («KIID»), TTou
SiaTiBevTal oTa ayyAika Kol oTnV €TTioNUN YAWOoa TG TOTTKAG dikalodooiag oag oTn Sieubuvon
morganstanleyinvestmentfunds.com fj dwpedv aTo eyyeypappévo ypageio Tng Morgan Stanley
Investment Funds, European Bank and Business Centre, 6B route de Tréves, L-2633
Senningerberg, R.C.S. Luxemburg B 29 192.

MANpopopieg OXETIKG HE TIG TITUXEG BIwoIpdTNTag Tou ApoiBaiou kepaAaiou KaBWG Kai n alvoyn
TWV SIKAWHETWY TwV ETTEVOUTH gival SINBECIUEG OTOV TTPOAVAPEPBEVTA IOTOTOTTO.

Av n etaipeia diaxeipiong Tou axeTikoU ApoiBaiou Kepahaiou armropaacioel va Tepuarioel T
OupPWvVia TNG yia TNV TTpowenan autol Tou ApoiBaiou Ke@aAaiou Gg OTToIdATIOTE XWPa Tou
EOX 610U €ival eyyeypappévn Tpog TIWANGH, Ba 1o TTPAgEI CUUPWVA E TOUG OXETIKOUG KAVOVEG
OZEKA.

TIEPITITWON O ETTEVOUTEG VA aTTOAéCOUV OAGKANPO 1 oNUavTIKO PEPOG TOU TTOaoU TNG
€TMEVOUTNG TOUG.

¢ H aia Twv eeVOUCEWY Kal TOU £IGOOAPATOG OTTG TTPOKUTITEl aTTd aUTEG Ba
Siakupaivetal kal dev TTapéxeTal kapia SiaBeBaiwan 61 To ApoiBaio KepdAaio Ba
ETMITUXEI TOUG ETTEVOUTIKOUG TOU OTOXOUG.

¢ O erevdUOEIg PTTOPET VO TTPAYHATOTIOIOUVTAI O€ SIGPOPA VOUITHATA Kal, ETTOHEVWG, Ol
HETABOAEG TV CUVAAAQYHOTIKWY ICOTIMIWV EVOEXETAI VO TIPOKAAETOUV pEiwon A
augnon Tng agiag Twv eTTevoUoewy. EmiTAéov, n aia Twv £TeVOUOEWY UTTOPET Va
ETTNPEACTEI DUOPEVWG OTTO JIOKUPAVOEIG TWV CUVOAAQYUATIKWY IGOTINIWV HETAEU TOU
VOUIOPOTOG avagopdg Tou ETTEVOUTH Kal TOU VOUIoOUATOG BAONG TWV ETTEVOUCEWV.

MpodoBeteg Katnyopieg Mepidiwv A
NOMIZMA ENAP=H ISIN
AX EUR 25.10.2010 LU0218442688

BLOOMBERG
MORIEAX LX

OPIZMOI

O ouvteAeoTrig Beta (BATa) peTpd Tn OXETIK PETORANTOTNTA £VOG apoifaiou KepaAaiou OTIg
avodikég ) kaBodIkéG KIVAOEIG TNG ayopds. Mia ékdoaon A éva apoiBaio KepdAaio pe deiktn beta
peyaATepo atd 1.0 TTapouciadel peyaAUTEPES DIOKUPAVOEIG EvavTi TNG ayopdg, EVW Hia €kdoan
f éva apoiBaio kepaAaio pe deikTng beta pikpdTePO armé 1.0 TTapousIadel HIKPOTEPES
Slakupdvaoeig évavt Tng ayopds. O ouvteAeaTrig Beta Tng Ayopdg icoutal TrévTote pe 1.0 O 6pog
Bloomberg avrimrpoowelel 1o Bloomberg Global Identifier (BBGID). Mpdkeitai yia évav
Hovadikd 12Wr@io aApapIBUNTIKG KWIKG TIOU £XEl OXEDIAOTES YIO VAl ETTITPETTEN TNV TAUTOTTOINON
TiTAwv o€ TepuaTiko Tng Bloomberg. To Tepparikd Tng Bloomberg, éva cuoTtnua TTou TTapéxeTal
a1m6 TV Bloomberg L.P., emTpéTTel oToug avaAuTéG va €Xouv TTPOoRaCN Kal va avaAUouv
Sedopéva TG XPNHOTOTTIOTWTIKAG ayopds o€ TTpaypaTiko xpdvo. KaBe kwdikdg Bloomberg
apxiger pe 1o idio TTpdBepa BBG kal akoAouBsiTal aTrd evvEa XOPOKTIPES Ol OTTO0I TTaPaATIBEVTal


https://www.morganstanley.com/im/msinvf/index.html

yia k&GBe Katnyopia HePIdiwy Tou emmpépoug apolBaiou kepaAaiou. ISIN gival o dieBvig apIBu6g
avayvwpiong TITAwvV (ISIN), évag kwdikdg 12 xapaKTpwy TTou atroTeAeiTal aTréd apiBpoUs Kal
ypauuaTa Baoel Twy oTroiwy Yiveral n avayvwpion Twv TiTAwv. O deiktng R squared petd 1ig
aTTOBO0EIG MIOG ETTEVOUONG OE CUOYXETIONS We évav deikn. Otav o deiktng R squared ico0Ttal e
1.00, n emidoan Tou xapTopuAakiou gival TTARPWS (100%) CUOKETIOPEVN e TOV DEIKTN TOU, EVW)
£vag XapunAdg deiktng R squared onuaivel 611 n €1mido0N Tou XapToQUAAKIoU £xel XaunAdTEPN
auoxETion pe Tov Seiktn Tou. O apIBUOG TWV TOTTOBETHTEWY TTOU EPQavICeTal Sev aTTOTEAE! TOV
HéyioTo apIBUd, aANG éva TUTTIKG £UpoG. O1 TOTTOBETATEIG TOU XOPTOPUACKIOU UTTOPEI EViOTE VO
utTepPaivouv Tov apiBuod autd, avaAoya e TIG GUVBNKEG TG ayopds Kal TIG GUVAAAaYEG o€
KukAogopia. O Sharpe eival SeikTng PETPNONG TIPOCAPHOTHEVNG WG TTPOG TOV KiVOUVO, O OTT0I0g
uTToAOYigETaN WG TTIOOOOTO TNG UTTEPATTIOB0CNG OE GXEON HE TNV TUTTIKH aTtOKAIoN. O SeikTng
Sharpe kaBopiel Tnv amrédoaon avd povada kivdivou. Ogo uwnAdTepog eival o deiktng Sharpe,
1600 KAAUTEPN N TIPOCAPHUOCHEVN WG TTPOG Tov Kivduvo amrddoar. O eiktng dAga (Tou Jensen)
UETPA TNV £TTIOO0N OTABUIOUEVOU KIVOUVOU 1) OTTOIO QVTITTPOCWTTEVE! TN UEON OTTOB00T £VOG
XOPTOQUAGKiOU i pIag £TTEVOUONG O€ OXE0N WE TNV ATTéd00T TTou TTPORAETTETAI ATT TO HOVTEAO
aToTiunong evepynTikoU kai kepahaiou (Capital Asset Pricing Model - CAPM) pe Bdon Tov
guVTEAEOT PBrTA TOU XapTOPUAGKioU A TNG eTTévduong Kai Tn Péon amddoon Tng ayopds. H
Bidpkela JETPA TNV euaioBnoia TNG TIWAG (TNG agiag Tou KepaAaiou) HIag eTTeVOUTEWS OTaBEPOU
€1000ApATOG OTN YETAROAN Twv eTTITOKiWV. H didipkeia ekppdadeTal o€ £Tn. AUGNON TwV ETTITOKIWY
OUVETTAYETOI TITWON OTIG TINEG TWV OPOAGYWYV, EVU) HEIWGCT TWV ETTITOKIWY CUVETTAYETAI QUENON
OTIG TIWEG TWV OPOAGYWY. To o@aApa TrapakoAoUBnong eival n TUTTIKA aTTékAiIon Tng diagopdg
HETAEL TWV aTTOdOCEWV Hiag £TTEVOUONG Kal Tou deikTn avagopdg Tg. KAE sival n KaBapr) Agia
EvepynTikoU ava pepidio Tou £Tmipépoug apolBaiou kepaaiou (KAE), n otroia avTiipoowTTevsl TV
agia Tou evepynTikoU evog apoiBaiou kepaAaiou peiov To TTaBNTIKG Tou. H péon amrédoon otn
AAgN WETPA TNV £TACIA ATTO300T TWV EVTOKWY TiTAWV. [Ma Tov UTTOAOYIONO, EKAQUBAVETAI WG
Bedopévo 6T oI TITAOI TTaPaPEVOUV BIOKPATOUUEVO! PEXPI TN AEN Toug. H péTpnon auth
TrepIAapBAvel TOOO TIG TTANPWUEG TOKOUEPIBiLWV TTOU AapBAavovTal Katd Tn XPovikr| JIGPKEIa TOU
TiTAOU 600 Kail TNV ATTOTTANPWHI Tou KepaAaiou katd Tn Angn. H peTaBAnToTnTa (TUTTiKA
atréKAIoN) PETPA TNV ATTOKAION TNG PEONG agiag OTNV OTToI KATAVEUOVTAI O OTTODOCEIG
HEPOVWREVNG ETTIOOONG, EVTOG EVOG £UPOG £TMIBOTEWY. QG MeTpnTd & loodUvaua opidovtal Ta
TIEPIOUCIAKA CTOIKEIT IE AUECT PEUCTOTTOINTIWN agia. Z& auTtd TrepINaPBAavovTal EUTIOPIKA
XPEOYPaPa, avoiKTéG BETEIG OE EEvo oUVANayYUQ, £VTOKA ypappdTia Tou dnuoaiou Twv HIMA kai
Aol BpaxutrpdBeapol TiTAol. O1 TiTAOI aUTOI CUYKATAAEYOVTAI OTA ICOBUVAUA PETPNTWY, ETTEIDN
BewpouvTal PEUCTE XPESYPAPA KAl SEV UTTOKEIVTAI OE ONUAVTIKG KivOuvo PETABOAARG TNG agiog
Toug. O Beiktng TTANPOPOPNONG sival o deiktng alpha Tou xapTopuAakiou 1 n utrepaTTédoan avd
Hovada KIvBUVou, OTTwG PETPATAI aTTéd To o@aAua TTapakoAoUBnong, évavTl Tou JeikTn avapopdg
Tou apToguAakiou. YrrepBdAAouca ATrédoon r| TIPooTIBEpEVN agia (BETIKY A apvnTIKr) gival n
a1réd0an TOU XOPTOPUAAKIOU O€ GUVAPTNON WE TNV aTTGd0aCN Tou JEIKTN avagpopdg.

NAHPO®OPIEZ AEIKTH

O1 emddoeig Tou MikToU Aeiktn TTou TrapouaiddovTal uttoAoyiovTal ue Baan Tov Agiktn
ZuvaMaywv eupw JPM atré Tnv évapér| Tou £wg Tig 14 AekepBpiou 1998 kai, 0Tn cuvEXEla, TOV
Aeiktn Xpéoug o€

O Bloomberg Euro Aggregate Bond Index eivai Seiktng avag@opdg Trou HETPd TIG aTToS60EIG TNG
ayopdig oHoAOywv £TTEVOUTIKOU BaBpOoU oTaBePOU ETTITOKIOU, TTOU EKPPAOVTal OE EUPW),
OUMTTEPIAAUBAVOPEVWV EVTOKWY YPAUUATIWY Tou dnpoaiou, TITAWV TTou cuvdéovTal Ue To dSnUAaoio,
ETAIPIKWVY TITAWV Kai TITAOTTOINUEVWY kdO0EWV. H évagn aTov deiktn e§aptéral aTré To VOUIoUa
OTO0 OTT0i0 EKPPACETAI EVa OUOAOYO Kal GX1 OTTO Tr) XWPA KIVOUVOU TOU KBOTN.

O MSCI Euro Debt Index ivai évag SeikTng eupeiag BAoNG yia QyopEG KPATIKWYV KAl TIIOTWTIKWY
opoAOYwV. MepihapBavel xpedypaga oTaBePOU ETTITOKIOU EKPPATUEVA O€ EUPW R O€ dIAPopa
vopiopata TG Eupwrraikrg OikovopikAg kai Nopiopatikrg ‘Evwong (ONE), ue agiohoynoeig
emevOUTIKAG SlaBabuIong.

H “Bloomberg®” kai o deiktng / o1 SeikTeg Bloomberg Trou XpnoiuotrolodvTal eival oriJata
uTTnpEEoIwv TG Bloomberg Finance L.P. kal Twv Buyarpikwy Tng, Kai éxouv AdRel adela xpriong yia
OUYKeKPINEVOUG okoTTOUG aTtod T Morgan Stanley Investment Management (MSIM). H Bloomberg
Sev oxeTiCeTal ue TNV MSIM, Sev eykpivel, TTPOOUTIOYPAPE], avaBEWPE 1} TTPOTEIVEI OTTOIOBNTIOTE
TIPOIOV Kal Bev yyUdTal TNV EYKAIPGTNTA, AKPIBEIX 1) TTANPOTNTA OTTOIWVIATTIOTE SESOEVWIV
TTANPOPOPIWV TTOU GXETICOVTAI JE OTTOIOBATIOTE TTPOIOV.

AIANOMH

To TTapdv UAIKO TTpoopileTal i SIVOK OTTOKAEIOTIKG O€ TIPOCWITA TToU SIOpEVOUV o€
SIkal0d00iEg OTIG OTToiEg N £V AGyw Siavoun kail S1d6gomn Sev aVTIKEITOI OTOUG KATA TOTTOUG
VvOoUG 1} Kavoviououg. Eival euBivn o1rolouSTIoTE TIPOCWITTOU TToU £XEI OTNV KATOXI) TOU
auTo To UAIKO Kail KGBE TTpocwTTou TTou £TTIBUpEi va utroBdAer aitnon yia Mepidia oUppwva
He To EvnuepwTIKO BEATIO VA EVIMEPWVETAI KAl VO TNPEI OAOUG TOUG 1I0XUOVTEG VOHOUG Kall
KAVOVIOHOUG OTTOI0OBNTTOTE OXETIKNG Sikalodoaoiag.

H MSIM, To TpuApa diaxeipiong Trepioudiakwy oToixeiwv Tng Morgan Stanley (NYSE: MS), ko
01 BUYaTPIKEG TNG £XOUV GUVAYEI CULIPWVIES YIO TNV OTTO KOIVOU EUTTOPIKN TIPowenon Twv
TIPOIOVTWV KOl TWV UTTNPECIWV Toug. KaBe Buyarpikni Tng MSIM utrékerrar og éAeyxo 6TTwg
TpoBAETETaN 0TN SiKalodoaia oTnv otroia dpaoTnpiotroigital. O1 Buyarpikég Tng MSIM givon
o1 €§ng: Eaton Vance Management (International) Limited, Eaton Vance Advisers
International Ltd, Calvert Research and Management, Eaton Vance Management, Parametric
Portfolio Associates LLC kai Atlanta Capital Management LLC.

Ztnv EE, 1a éyypaga Tng MSIM kai Tng Eaton Vance exdidovtar amré v MSIM Fund
Management (Ireland) Limited (FMIL). H FMIL utrékeiman atov €Aeyxo Tng Kevrpikrg Tpdrredag Tng
Iphavdiag kal éxel ouoTaBei oty IpAavdia wg IBIWTIKA ETaIpEia TTEPIOPITUEVNG EUBUVNG BACE!
HETOXWV HE ETAIPIKG apIBud unTpwou 616661 Kal katacTaTikr Sieubuvan 1o 24-26 City Quay,
Dublin 2, DO2 NY19, Ireland.

Ekt66 g EE, 10 £yypaga Tng MSIM exdidovTal atré T Morgan Stanley Investment Management
Limited (MSIM Ltd), n ooia éxel AdiBer deia Asimoupyiag kai uttokeiTal o€ €Aeyxo atéd Tnv Apxn
XpnuatotmoTwrikAg Acoviodoyiag (FCA). Eyyeypappévn atnv AyyAia. Etaipikdg apiBudg pntpwou
1981121.'Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA.

EABeria: Ta éyypaga g MSIM exdidovral amrd 1 Morgan Stanley & Co. Intemational pic, London
(uTrokaTdoTnua Zupixng), n otroia £xel AdRel GdeIa AeIToupyiag Kal UTTOKEITal O€ EAEYXO aTTO TNV
EABeTikr) pubpioTikr apxri Eidgendssische Finanzmarktaufsicht (FINMA). ‘Edpa:
Beethovenstrasse 33, 8002 Zurich, Switzerland. ItaAia: MSIM FMIL (Milan Branch), (Sede
Secondaria di Milano) Palazzo Serbelloni Corso Venezia, 16 20121 Milano, Italy. Kérw
Xwpeg:MSIM FMIL (Amsterdam Branch), Rembrandt Tower, 11th Floor Amstelplein 1 1096HA,
Netherlands. MaAAia: MSIM FMIL (Paris Branch), 61 rue de Monceau 75008 Paris, France.
loTravia: MSIM FMIL (Madrid Branch), Calle Serrano 55, 28006, Madrid, Spain.
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Nrtouptrdi: MSIM Ltd (Representative Office, Unit Precinct 3-7th Floor-Unit 701 and 702, Level 7,
Gate Precinct Building 3, Dubai International Financial Centre, Dubai, 506501, United Arab
Emirates. TnAépwvo: +97 (0)14 709 7158).

To Trapdv éyypao diavéueTal aTo AlEBVEG XpnUaToTIoTWTIKG Kévrpo Tou NToupTrén otré T
Morgan Stanley Investment Management Limited (Representative Office), ovrétnta mou
eTroTITeUETAN ATTd TNV APXT) XPNHATOOIKOVOUIKWY YTTNPETIWY Tou NToupTrdl («DFSA»).
MpoopileTal yia xprion JOvo aTrd eTrayyeAUaTieg TTEAATES Kal avTIOUPBAAAGEVOUG TNG ayopds. To
TropPdV £yypao dev TTpoopileTal yia dlavour o€ TTEAATEG AIaVIKAG Kal ol TTEAdTEG Niavikrg dev Ba
TIPETTEI VA evepyoUv BACEI TwV TTANPOPOPIWV TTOU TTEPIEXOVTAI OTO TIAPOV £yYpago.

To TTapdV £yypago apopd £va XPNHOTOOIKOVOUIKO TTPOIGV TO OTT0I0 eV UTTOKEITOI OE Kaia Hop®r
pUBIoNG 1 éykpiong atd Tnv DFSA. H DFSA dev @épel kapia euBivn yia Tnv &€taon f Tnv
€TTAABEUON OTTOIWVIATIOTE EYYPAPWY OE OXETN PE QUTO TO XPNHATOOIKOVOUIKS TTpoidv. Katd
ouvétreia, N DFSA Bev £xel eykpivel TO TTapov €yypago I OTToIodNTIOTE GAAO OXETIKG £yypago oUTe
£xe1 AaBer PETPa yia va eTTAANBEUOE! TIG TTANPOPOPIES TTOU TTAPATIBEVTAI OTO TTAPOV EYYPAPO Kal
Oev Pépel Kapia euBuvn yI' auTég. To XPNHATOOIKOVOUIKS TTPOIOV OTO OTTOI0 aVAPEPETAI TO TTAPAV
£YYPOQPO EVOEXETAN Va PNV gival PEUTS /KAl VO UTTOKEITAI OE TTEPIOPIOHOUG GO0V apopd T
petammwAnon A Tn petaBiBact Tou. Or uTrowripiol ayopaaTéG Ba TTPETTEl va dlevepyoUv Tn BIKH Toug
Oéouaa eTTIUEAEID OXETIKG E TO XPNUATOOIKOVOUIKO TTPOIoV. EGv eV KOTAVOEITE TO TTEPIEXOUEVO
TOU TTOPAVTOG £yypAPoU, Ba TTPETTEI VO CUMBOUAEUTEITE £E0UCIODOTNEVO XPNUOTOOIKOVOUIKO
aUuBoulo.

Xovyk Kovyk: To Trapdv éyypago diavéueTal atro T Morgan Stanley Asia Limited yia xprion oo
Xovyk Kovyk kai Ba dIaTiBeTal ATTOKAEIOTIKG OF «ETTAYYEAUATIEG ETTEVOUTEG», OTTWG OpifovTal OTO
SIGTayHa VIO TIG KIVITEG agieg Kal TIG TIPoBeoIakEG TTPAgEIS (Securities and Futures Ordinance) Tou
Xovyk Kovyk (Ke@didaio 571). To Trepiexdpevo auTtol Tou eyypdgou Sev €xel EAeyXBei oUTE £xel
€yKpIBEi aTTé oTToladATIoTE PUBUICTIKA apxr, cupTrEpIAapBavouévng Tng Emmporrig
KegpaAaiayopwv (Securities and Futures Commission) Tou Xovyk Kovyk. ZUVETTWIG, EKTOG av
egaipeital pnTé BAEoEI TNG OXETIKAG VOUOBETiag, To TTapdv £yypao dev Ba ekdideTal, KUKAOPOPE,
SiavépeTal, atreubuveTal fy SiatiBeTal oTo koivo oTo Xovyk Kovyk. Ziykatroupn: To Trapdv éyypago
Oev TTpéTTel va Bewpeital 6T OTTOTEAE TIPOCKANON YIa EYYPAPH i ayopd PEPIBiWY, €iTe AUECA EiTE
£uEDT, TTPOG TO KOIVO I TIPOG OTTOIOBATTOTE MEAOG TOU KOIVOU OTN ZIYKATToUPN EKTOG av TIPOKEITal
(i) yia BeopikoUg £TTEVOUTEG GUMPWVA WE To dpBpo 304 Tou VOHOU YIa TIG KIVNTEG OgiEG Kal TIG
TTPOBETHIAKEG TIPAEEIS TNG ZiyKoToUpng («SFA»); KepdAaio 289, 1 (ii) o€ SIapopeTIKA TTEPITITWON,
av Kal €pAooV TTANPOI TIG ATTAITAOEIG OTTOINOdRTTOTE AAANG IoXUouoag didragng Tou SFA.
EidikéTepa, dev ETITPETTETAI N TIPOTPOPE GTO ETTEVOUTIKS KOIVO PEPISiWV apoIBaiwy KEPAAQiwY Ta
otroia Sev £xouv AdBer Gdeia Aemoupyiag A Sev £XOUV avayvwpIOTE OTTS T VOUIOWATIKA apxr TNg
Ziykarroupng (MAS). Tuxdv ypatrtd UAIKS TTou ekGidETal Kal OTTEUBUVETAI OE TETOIO TIPOCWTTA,
OTTIWG TTPOAVAPEPBNKE, OE OXEDN E HI TIPOOPOPA, dEV GUVIOTE EVNUEPWTIKS DEATIO KATA TNV
€vvola Tou SFA kai, wg ek ToUTou, 8eV I0XUEI N UTTOXPEWTIKF €uBUVN Bdoel Tou SFA o€ oxéon pe 1o
TIEPIEXOUEVO TWV EVNHEPWTIKWV OEATIWY, Kal OI ETTEVOUTEG Bat TIPETTEI VO EEETACOUV TIPOTEKTIKA GV
n emmévduon eival KatdAANAN yia autols. AuaTpaAia: To TTapdv uAIkS TTapéxetal atrd Tn Morgan
Stanley Investment Management (Australia) Pty Ltd ABN 22122040037, AFSL No. 314182 kai Tig
BuyaTpikég TNG Kal Bev OTTOTEAET TTPOTPOPA cuppeToXwV. H Morgan Stanley Investment
Management (Australia) Pty Limited gpovrTiCel woTe o Buyarpikég MSIM va Trapéxouv
XPNHOTOOIKOVOUIKEG UTTNPETTEG OE TIEAATEG XOVOPIKNG 0TV AuoTpahia. O cUPPETOXES Ba
TTPOCPEPOVTAI HOVO UTTO OUVBNKEG KATA TIG OTToiEG SEV ATTAITEITAI YVWaTOTIoiNoN BACEl Tou VOoU
Trepi eTaipeiwv NG AuoTpahiag 2001 (Cth) (o «vdpog Trepi ETaIPEIV»). OTTOIAdATIOTE TIPOTPOPG
guPpETOXWY dev Ba voeital 6Tl gival TIPOOPOPA CUPHETOXWY OE TIEPITITWOEIG UTTO TIG OTTOIEG
OTTQITEITAI YVWOTOTTOINAT BACEI TOU VOUOU TTEPI ETAIPEILIV KOl Ba YiVETAI HOVO OE GTOHA TTOU
TTANPOUV TIG TIPOUTTOBETEIG WG KTTEAGTNG XOVOPIKNG» (GTTWG OpICETal OTOV VOO TTEPI ETAIPEIWV). TO
Trapdv UAIKS dev Ba kataTeBei atnv EmiTpot KepaAaiayopdg kai ETrevdloswy Tng AuaTpahiag.
XiIAR: Evnuepvoupe Toug duvnTiKoUg ETTEVOUTEG OTI TO TTAPOV £YYPOPO AVAPEPETAI OE
KIvVNTEG aieg aAAoBaTTig TTou evBEXeTal Va gival eyyeypappéveg o1o MnTpwo Kivntwyv Agiwv
E¢wrepikol (FSR) Tng EmiTpotiig XpnpatomioTwrikwv Ayopwv (Comisién para el Mercado
Financiero n CMF) (Eyyeypappuéveg Kivntég Aieg) i o€ KivnTég agieg Trou evaéxeTal va unv
givan eyyeypappéveg oto FSR (Mn Eyyeypaupéveg Kivntég Adieg).

TNa mig Eyyeypappéveg Kivntég Aieg, oag evnuepwvoupe oti: O TIpoo@ePOUEVOI TITAOI
atroTeAoUV KIVNTEG agieg aAAODOTIAG. Ta SIKQIWHATA KAl Ol UTTOXPEWOEIG TWV JETOXWY UTTAYoVTal
oTn dikaiodoaia Tou ekdOTN. O1 HETOXOI KAl O SUVNTIKOI ETTEVOUTEG TTPETTEI VA EVIEPWVOVTAI VIO
QUTG Ta DIKOIWHOTA KOl O UTTOXPEWOEIG KOl VI TOV TPATTO JE TOV OTTOI0 JTTOPOUV VA TO AOKAGOUV.
H emmorreia Twv KivnTwy agikov amméd T CMF Trepiopiletal oTIg aTaIToelg TTAnpo@dpnong
oUPPWVa E ToV Kavova 352, eV N GUVOAIKT ETTOTTTEIC QOKEITal attd TNV aAAOSOTTH PUBUIOTIKN
apxn TG dikaiodoaoiag Tou ekd6TN. O1 dnudoieg TTANPOPOpIES TToU BIaTIBEVTAI yIa TOUG TITAOUG ival
OTTOKAEIOTIKG EKEIVEG TTOU OTTAITOUVTOI OTTO TNV AAAOSATTF PUBUICTIKI apXr| KaI O AOYIOTIKEG OPXES
Kall Ol KAVOVEG EAEYXOU EVOEXETAI VOl BIOPEPOUV OTTO EKEIVEG TTOU I0XUOUV YIa TOUG EKOATEG TNG
XiMg. O1 diatégeig Tou épBpou 196 Tou vépou 18.045 ioxUouv yia GAa Ta uépn TToU EUTTAEKOVTAI
TNV £YYPOPR, TNV KATABEDT, TN GUVAAAQYH Kal BAAEG TTPAEEIG TTOU OXETICOVTaI WE TIG KIVNTEG agieg
aAAodaTrig o1 otroieg diETTovTal atrd Tov TiTAo XXIV Tou vépou 18.045.

O1 aIrioeIg yia ouppEeToxEG Tou ApoiBaiou KegpaAaiou aTo £TTipépoug apoifaio kepaAaio TTou
QAVOPEPETAI OTO TTAPOV SEV TIPETTEN VA UTTORBAANOVTAI XWPIG VO UTTAPXE! TIPONYOUHEVWG avapopd
aT1o Tpéxov EvnuepwTikd GUAGSIO, aTo 'Eyypago Baoikwv MAnpogopiwv (KID) r) oo ‘Eyypago
Baoikwv MAnpogopiwv yia Toug Etrevdutég (KIID), Tnv ETioia ‘ExBeon kai Tnv E§apnviaia 'ExBeon
(Eyypaga MNpoogopdg) r) GAAa éyypaga TTou SiaTiBevTal aTn dIkaiodooia GTTou UTTAYETTE dwPEGV
aTo eyyeypappévo ypageio, European Bank and Business Centre, 6B route de Tréves, L-2633
Senningerberg, R.C.S. Luxemburg B 29 192.

MNa 1ig Mn Eyyeypaupéveg Kivntég Agieg, oag evnuepwvoupe 6ti: Ol KINHTEZ AZIEZ MOY
MNEPINAMBANONTAI £TO MAPON EIMPA®O AEN EINAI EFTEFTPAMMENEZ £TO FSR KAI Ol
MPOZ®OPEZ IXETIKA ME TIZ EN AOMQ KINHTEZ A=ZIEZ ©A AIENEPIOYNTAI BAZEI TOY
FENIKOY KANONA YT AP. 336 THZ CMF, ME ENAP=H KATA THN HMEPOMHNIA TOY
MAPONTOZ EMMPAPOY. ATIOTEAOYN KINHTEZ AZIEZ AAAOAAMHE KAI O EKAOTHE TOYZ
AEN YTNOXPEOYTAI NA MAPAZXE|I AHMOZIA EITPA®A ZTH XIAH. Ol KINHTEZ AZIEZ AEN
YNOKEITAI ZTHN EMOMTEIA THX CMF KAl AEN AYNANTAI NA MPOZ®EPONTAI
AHMOZIQZ. Q EK TOYTOY, TO MAPON EIMPADO KAI AAAA YAIKA MPOZPOPAL XETIKA
ME THN MPOZ®OPA TON ZYMMETOXQN XTO AMOIBAIO KEDANAIO AEN ANMOTEAOYN
AHMOZIA MPOZPOPA 'H MPOZKAHZH A EIMMPA®H 'H ArOPA TON YMMETOXQN TOY
AMOIBAIOY KEDANAIOY £TH AHMOKPATIA THZ XIAHZ.

TMa TTANPOPOPIEG OXETIKG LE TNV KATAGTOOT £YYPOPrG CUYKEKPIUEVWV TITAWV, ETTIKOIVWVIOTE JE
TOV TOTTIKG dlavopéa 0ag 1 JE TO TIPOCWTTO TIOU TTAPEIXE TO TTAPOV EyyPaPO.



Mepou: To ApoiBaio KegdAaio amroteAei empépoug apoiBaio kepaAaio Tng Morgan Stanley
Investment Funds, Société d'Investissement & Capital Variable (ETaipeia) Trou edpelel oto
NougeppoUpyo kai ival eyyeypappévn a1o MeydAo Aoukdro Tou AougeBoUpyou wg Opyaviouos
GUANOYIKWV ETTEVOUCEWY CUHPWVA PE TO PEPOG 1 Tou vEpou NG 17ng AekepBpiou 2010, 6TTwg
TpotromoIBnke. H Etaipeia eival Opyaviopog ZuMoyikwy ETrevduoewv o€ Kivntég Aieg
(«OZEKAVY). Edv 10 ApoiBaio KegpdAaio Kal ol ouppeToxég oto Apoiaio KepdAaio €xouv eyypagei
aTo lMepou Bdoel Tou NopoBetikou Aiardyuarog 862: NOUog Trepi eTrevOUTIKWY KepaAaiwy Kai
eraipeiwv diaxeipiongs (Decreto Legislativo 862: Ley de Fondos de Inversion y sus Sociedades
Administradoras) étiwg TpototroiBnke, Bdoel Tou NopoBetikoU Aiardyuarog 861: Néuog mepi g
ayopdgs kivnrwv aéiwv (Decreto Legislativo 861: Ley del Mercado de Valores) 61rwg
TpOTTOTTOINBNKE, KaI Bdoel Tou KavoviouoU g ayopds Beopikuwyv emevdutwy (Reglamento del
Mercado de Inversionistas Institucionales) Trou eykpibnke Baoel ng Arépaons SMV N°021-2013-
SMV/01 (Resolucién SMV N°021-2013-SMV/01) étiwg TpoTTotroinenke atré Tnv Amégpaon
emBewpnong urr' ap. 126-2020-SMV/02 (Resolucién de Superintendente N°126-2020-SMV/02)
(Kavovioudg 1) kai v Ammégacn embewpnong urr' ap. 035-2021-SMV/02 (Resolucion de
Superintendente N°035-2021-SMV/02) (Kavoviouog 2), Kal TIpOOPEPOVTAI HOVO O€ BETUIKOUG
£TTEVOUTEG (OTTWG OpigeTal oTo GPBPO 8 Tou NSoU TTeEPi TNG ayopds KIVATWY agiwv) oTo TIACIcIo
NG €10IKAG dNUGOING TTPOCPOPAG TIOU aTTEUBUVETAI ATTOKAEIOTIKG OE BEOHIKOUG ETTEVOUTEG
aUpewva Pe Tov Kavovioud 1 kai Tov Kavoviouo 2, ol GUPHETOXEG oTo Apoifaio Kepdhaio Ba
EYYPAPOVTQI OTO TUANA «TNS QYopds BEOLIKWY ETTEVOUTWY» TOU SNUOGIOU UNTPWOU TNG ayopds
KivnTwv agiwv (Registro Publico del Mercado de Valores) Tiou Tnpeital atmté Tnv Em6swpnon ms
ayopds KivnTrwv aéiwv (Superintendencia del Mercado de Valores, SMV), kai n Trpoo@opd Twv
guppeTOXWY Tou ApoiBaiou KegaAaiou ato Mepol pévo o BeopIkoUg ETTEVOUTEG Ba UTTOKETAI
aTnv emoTrTeia NG SMV, KaBwg Kai TuXOV HETORIBACEIG TwV GUPPETOXWY Tou ApoiBaiou KepaAaiou
Ba UTTOKEIVTaI OTOUG TTEPIOPITHOUG TTOU TTEPIEXOVTAI OTOV TIPOAVAPEPBEVTA VOUO TTEPI TNG OyOPAg
KIVITWV agIlV Kal GTOUG TIPOAVOPEPBEVTEG KavoVIooUG TTou ekdidovTal BAael autou, CUNPWVA PE
TOUG OTTOIOUG Ol GUMHETOXEG Tou ApoiBaiou KepaAaiou emmiTpétretal va peTaBiBadoval povo Yetagl
BOeopIKWY ETTEVOUTWY BAoel Tou dpBpou 27 Tou Kavoviouou 1 kai Tou Kavoviopou 2. EGv oUte To
AuoiBaio KepdAaio oUTe ol guppeToxég oto Apoifaio Kepdhaio £xouv eyypagei kai dev Ba
eyypagouv oo Mepou Bdoel Tou NopoBetikou Aiardyuarog 862 kal Baael Tou NouoBerikoU
Aiaréyuarog 861 mmou mpoavagépbnkav, oUTe Ba OTIOTEAECOUV QVTIKEIUEVO SNUOCIAG TTPOOPOPAS
TIOU OTTEUBUVETAI OE BECUIKOUG £TTEVOUTEG OUNPWVA pe Bdoel Tou Kavoviouou 1, kai Ba
TIPoCcPePBOUV PéVo Ot BeaUIKOUG £TTEVOUTEG (OTTWG OpideTal aTo GpBPo 8 Tou Nopou TTepi TNG
ayopdig KIVNTWV agiwv) duvapel IBIWTIKAG TOTToBEToNG, CUMPWVA pE To pBpo 5 Tou Nopou Trepi
NG AYOPAS KIVATWY aglwv, ol GUPPETOXEG aTo ApoiBaio Kegdhaio dev Ba eyypagolv aTo dnuoacio
HNTPWO TNG ayopds KIVATWV agiwv TTou Thpeital atrd Tnv SMV, Kai n Tipocpopd TwV CUHNETOXWY
Tou Apoiaiou Kepahaiou aTo Mepou oe Beopikoug TTEVOUTEG 1 To ApoiBaio Kepdhaio dev Ba
UTTOKEIVTOI OTNV eTTOTTTEIR TNG SMV, Kail otroiadrTToTe PeTaRiBaon Twv cuPPETOXWY Tou Apoiaiou
KegpaAaiou Ba UTTOKEIVTAI GTOUG TTEPIOPICHOUG TTou TTPoRAETTOVTaN aTTd Tov NOWO TTEpi TNG ayopds
KIVTWV agIlV Kal TOUG TIPOaVOQEPBEVTEG KAVOVIOHOUG TTou €kdidovTal BAoel auToU , CUPQWVA HE
TOUG OTTOIOUG Ol GUPHETOXEG Tou ApoiBaiou KepaAaiou emitpémetal va petafiBadovial povo Yetagu
Beopikwy eTevdUTWY. O1 AITAOEIG YIa CUPPETOXES Tou ApoiBaiou KepaAaiou oTo eTTiuépoug
apoiBaio KEPAAaIo TTOU avapéPETal OTO TTAPOV dev TTPETTEI va UTTORAAAOVTAI XWPIG Va UTTAPXEI
TIPONYOUEVWG avagopd aTo TpéEXov Evnuepwtiké PuAAadio, oTo Eyypapo Baoikuwv
MAnpogopiwv (KID) ry aTo Eyypago Baoikwv MAnpogopiwv yia Toug Etrevdutég (KIID), Tnv
Eoia ‘ExkBeon kai v E§aunvicia ‘ExkBeon (Eyypaga Mpoogopdg) f dAAa éyypaga TTou
SiatiBevral oTn dikaodoaoia ATTou UTTAYEOTE SWPEAV OTO EYYEYPOUUEVO Ypageio, European Bank
and Business Centre, 6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.

ZHMANTIKEZ MAHPO®OPIEZ

Eupwtrn, Méon AvaroAn kai Appiki (EMEA): H Trapouca SIa@nMIOTIKI) OVAKOIVWOT) EXEI
£k800¢ei aré Tnv MSIM Fund Management (Ireland) Limited ("FMIL"). H MSIM FMIL utrékeiron
ot éAeyxo amroé v Kevipikn Tpdmeda Tng IpAavdiag. H MSIM FMIL éxel cuoTabei oTnv
IpAavdia wg IBIWTIKNA ETAIPEIN TTEPIOPICHEVNG EUBUVNG BATEI HETOXWV PE ETAIPIKO OPIBPO
HnTpWwou 616661 kon KataoTaTiKy SieUBuvon 24-26 City Quay, Dublin 2, DO2 NY19, Ireland.
To TrapdV UAIKO TTEPIEXEI TTANPOPOPIEG TTOU aPOPOUV Ta ETTIHEPOUG apoIBaia KepaAaia TNG
Morgan Stanley Investment Funds, Etaipeiag Etrevdioewy MetaBAntol Kegahaiou pe édpa 10
Nougeppoupyo. H Morgan Stanley Investment Funds (n «Etaipeia») edpetel oto Meyého
Aoukdro Tou AougeBoUpyou WG OpYaVIOHOG CUANOYIKWY ETTEVOUCEWY, OUNPWVA WE TO Turua 1
Tou Népou Tng 17ng AekepBpiou 2010, éTTwg TpoTroTroIBnke. H Etaipeia eival Opyaviopdg
ZuMoyikwy Etrevduoewv oe Kivntég Agieg («OZEKA»).AImioeig yia uepidia oto AuoiBaio
KegpdAaio dev Ba TTpéTTel va UTTORBAANOVTAI XWPIG Of EVOIAPEPOHEVOI VO EXOUV OUMBOUAEUTET
TIPONYoUéVWG To TpEXOV Evnuepwrikd AeATio, To ‘Eyypago Baoikwy MAnpogopitv («KID») ) 10
‘Eyypa@o Bacikwv TTAnpo@opiwV yia Toug eTTevduTég («KlIID»), Tnv ETAoia ‘EkBeon kai Tnv
Egaunvicia ‘ExBeon («Eyypaga Mpoopopds») i GAa éyypaga Trou diatiBevial oTn Sikaiodoaia
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TTOU UTTAYECDTE, Ta oTToia dlaTiBevtal dwpedv attd Ty €dpa otn dielBuvaon: European Bank and
Business Centre, 6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.
EmmirAéov, o1 ITahoi eTTevBuTéG Ba TTPETTEN Va avaTpéXouv aTo «AvaAuTikG ‘Evutrio Aitnong»
(Extended Application Form) kai o1 eTrevduTég 01O X0ovyK Kovyk Ba TTpETTEl va avaTpéXOouV OTnv
evotnTa «MpdoBeTeg MANpoopies yia eTTEVOUTEG 0TO Xovyk Kovyk» aTo Evnuepwtikd AeAtio.
Avriypaga Tou EvnuepwrikoU AgAtiou, Tou Eyypdgou Baoikwy MAnpogopiwy («KID») rj Tou
Eyypdpou Baoikwv MAnpogopitdv yia Toug ETrevdutég («KlID»), Tou KataoTarmikoU Kai Twv
£TAOIWV Kal EEapnviciwy ekBéoewy oTn Meppavikh YAWooa, KaBwg Kal TIEpAITEPW TTANPOQOPIES,
diaTiBevral Swpedv atrd Tov avtirpéowTto otnv EABetia. O avrirpéowTtog atnv EABeTia ival n
etaipeia Carmnegie Fund Services S.A., 11, rue du Général-Dufour, 1204 eveun. O evreTaAuévog
popéag TTAnpwprig otnv EABeTia gival n Banque Cantonale de Genéve, 17, quai de I'lle, 1204
[eveln. To TTapdv £yypago CUVTAXBNKE OTTOKAEIOTIKG Yia TTANPO@opIakoUs OKoTToUg Kal dev
arroteAei TTpoo@opd i aUaTacn yia TNV ayopd 1} TIWANON OTTOIOUSHTIOTE CUYKEKPIUEVOU TITAOU A
yid TNV UI0B£TNON OTTOI0O8ATTOTE CUYKEKPIPEVNG ETTEVOUTIKAG OTPATNYIKAG. O1 £TTEVOUTEG TTPETTEI VO
yvwpidouv 611 n diagopoTIoiNuéVN OTPATNYIKA eV TTPOOTATEVE OTTO ATTWAEIEG OE UICt GUYKEKPIUEVN
ayopd.

KdBe deiktng TToU ava@épeTal aTo TTapdV gival TIVEUUATIKA IBI0KTNGIa (CUPTTEPIAQUBAVOUEVWIV TV
KOATOXWPIOUEVWV EUTTOPIKWY ONPATWY) TOU OXETIKOU dikalotrapdyou. Kavéva Trpoidv Trou
BaoiCetal o€ kaTolov Seiktn dev XpnuaTodoTEiTal, UTTOoTNPICETaI, TIWAEITAI 1) TTPOoWBEiTaI UE
OTIOIOVOATTOTE TPATTO OTTO TOV OXETIKO DIKAIOTIAPOXO Kal O DIKAIOTIAPOXOG Sev Ba UTTEXEN Kapia
€uBUvn o€ axéan pe auté. To ApoiBaio KepGAaio UTTOKEITal O evepyr dlaxeipion kai n diaxeipion
Tou apoiBaiou kepaiaiou Sev TrepIopiCeTal aTTO TN OUVOECN Tou A€iKTN avapopdg.

‘OAeg 01 €TTEVOUTEIG GUVETTAYOVTAI KIVOUVOUG, GUUTTEPIAABAVOPEVNG TNG EVOEXOHEVNG OTTWAEING
Ke@aAaiou. To UAIKS TTou TTEpIEXETal GTO TTAPSV £yyPaPo dev £xel AGBEI UTTOWN TOU TIG ATOMIKESG
TTEPIOTAOEIG OTTOIOUSHTTOTE JEPOVWHEVOU TTEAATN Kal OEV OUVIOTA £TTEVOUTIKA GUMBOUAY, oUTE
GA\WOTE Bal TIPETTEN VO EPUNVEUETAI PE OTTOIOVOATIOTE TPATIO WG POPOAOYIKK), AOYIOTIKY, VOUIKH i
KavovIoTIKA GUPBOUAN. Qg ek ToUTOU, O ETTEVOUTEG Bal TIPETTEN VO {NTOUV aVEEAPTNTES VOUIKES KOl
OIKOVOMIKEG GUMBOUAEG, KABWIG £TTIONG Kall GUUBOUAEG OXETIKA HE TIG POPOAOYIKES ETTITTTWOEIG
TrpoToU TTPoBOUV 0T AYn OTTOINGBATIOTE ETTEVOUTIKNG ATTO@AONG.

H xprion péxAeuong augdvel Toug KIVOUVOUG, ETTOMEVWIG MIO OXETIKA MIKPT| METORBOAR oTnv agia piog
£TTEVOUONG PTTOPE va 0dNnyroel o€ pia SuoavaAoya PEyAAn PETABOA, SUOUEVN I KOl EUVOIKT),
otV agia auTAg TG ETTEVOUONG Kall, KATG OUVETTEID, OTNV agia Tou ApoiBaiou KegaAaiou.

H emévduon oTo Apoifaio Kepahaio apopd TNV aTTOKTNON MEPIDIWY 1} PETOXWY o€ éva apoiBaio
KEPAAQIO Kal OX1 O€ £va OEDOPEVO UTTOKEIUEVO GTOIXEID, OTTWG KTIpIA 1) METOXEG MIOG ETAIPEING,
Sedopévou 6Tl auTd OTTOTEAOUV Ta HOVO UTTOKEIEVA GTOIXEID TTOU KOTEXEL

O1 TTANPOPOPIEG TTOU TTEPIEXOVTAI OTNV TTAPOUCH aVAKOiVWOT) dev atroteAodv oUaTACT YIX
£PEUVA 1] KETTEVBUTIKN £pEUVON» KOl XOPAKTNPIOVTaI WG «SIOPNUICTIKA OVAKOiVWON»
OUHQWVA LE TOV I0XUOVTO EUPWITAIKO 1} EABETIKO KaVOVIOUO. AuTé onpaivel 6T N Trapouoa
SlapnUICTIKN avakoivwon (o) Sev £Xel CUVTAXBEI CULPWVA LE TIG VOUIKEG OTTAITHOEIG TTOU
ATTOOKOTTOUV OTNV TTPoWBNoN TNG ave§apTnoiag TNG ETTEVOUTIKAG £pEuvag Kai (B) Sev
UTTOKEITAI € KOUiO OTTayOPEUOT) OGOV aPopd TNV TTPAYHOTOTIOINGT CUVAAAQYWYV TIPIV aTTO
Tn 8163001 TNG ETTEVUTIKAG £PEUVOG.

H MSIM &ev éxel e§0ua1odoTAaEI XPNUATOOIKOVOUIKOUG SIapECOAABNTEG Va XPNOIUOTTOIoUV Kl Va
Slavépouy To TTAPSV £yypago, EKTOG GV N v Adyw Xprion Kai SIavoun YivovTal CUP(WVA JE TOUG
I0XUOVTEG VOUOUG Kal kavoviopoug. H MSIM Sev uttéxel euBuvn kai Sev atrodéxeTal Kapia euduvn
yia TN Xprion f TNV KOKA Xprion autol Tou eyypagou aTrd OTToIoVONTIOTE EVOIGUECO
XPNHOTOTTIOTWTIKG popéa. Av gioTe dlavopéag NG Morgan Stanley Investment Funds, evdéxetal
Kdmrola ) OAa Ta apoiBaia kepahaia A Ta PePIdIa o€ pepOVWHEVA apoiBaia KeAaAaia va gival
SlaBéoipa yia Siavopr. MNa OXETIKEG TTANPOPOPIES, AVOTPEETE GTN CUPPWVIT UTTODIAVOUNAG TTPIV
a1m6 T diaBiBacn TTANpoPopIwy yia Ta apoiBaia KepaAaia aToug TIEAGTEG 0ag.

To olUvolo ) pépog auTtol Tou UNIKOU Sev ETTITRETTETI va avaTTapaxBei dueoa A EUUETa, va
QVTIYPOQE, VO TPOTTOTTOINBE, VA XPNOIUOTIOINGE yia TN SNIoUPYI TIAPAYWYWY £PYwY, VO
€KTEAEDTEI, Va EPPAVIOTE, VO TTAPOUCIAOTE], va dnuoaieuTei, va doBei ddeia xpriong, va TTAAICIWBE,
va dlaveunBei f va ueTadobei fj OTTOI0BATIOTE ATTO Ta TTEPIEXOUEVA TOU VO ATTOKOAUPBET O€ TPiTOUg
Xwpig TN pNTA £yypagn ouykardBeon Tng Etaipeiag. Autd 1o UNKO BeV PTTOPET VOl KOIVOTTOIEITal E
UTTEPOUVOECTHO, EKTOG GV QUTAG O UTTEPOUVOECHOG TTPOOPICETAI VIO TIPOCWTTIKA KAl Un EUTIOPIKA
XPron. OAeg o1 TTANPOPOPIEG TTOU TTEPIEXOVTAI OTO TIAPOV gival IBIGKTNTES Kal TIpooTaTedovTal aTTd
TOV VOO TTEPI TIVEUOTIKAG IBIOKTNGTOG Kol GAAOUG EQAPHOCTEOUG VOHOUG.

To TTapdV £yypaPo UTTOPET va PHETAPPAOTET O AAAEG YAWOOEG. € TTEPITITWON TTOU UTTAPXE! TETOIA
UETAPPOON, N TTapouaa ayyAiKr €kS0an TTapapével To opIoTIKG Keiuevo. Eav Trpokiwel
otroladnTToTe SlaPopd METAgU TG ayyANiKig ékdoong
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