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ZT1OX0G TNG £TTéVdUONG
MNa dnuioupyia £1008APATOG Kal HOKPOTTPOBETHUN avATITUEN TNG £TTEVOUCNAG 0OG.

Erev3uTiKA TTpooéyyion

Emdiwkel va TTapéxel éva EAKUCTIKG TTOO00TO atrdd00NnG, N OTToia UTTOAOYIZETal OE EUPW, HECW ETTEVOUCTEWV
TTAYKOOMiWG, KUpPiwg o€ TITAoUg 0TaBepoU eil00dApaTog xapnAdTepng agloAdynaong Kai pn aglohoynuévoug Tmou
£kOidovTal aTTd KUBEPVATEIG, OPYAVIOUOUG Kal ETAIPEIES, Ol OTTOI0I TIPOTPEPOUV aTrOd0aN PEYAAUTEPN ATTO EKEIVN TTOU
€ival yevikd S1aB£aiun o€ xpedypaga OTIG TECTEPIG UYNAOTEPES KaTNyopieg aglohdynong Tng S & P rj Tng Moody's, Ta
oTToia eKQPAoVTal OE EUPWTTAIKA VopiopaTa.

NMPOZAH®OHKE XPONIA EMMNEIPIAZ ZTON
Erev3uTtiki opdda ITHN ETAIPEIA KAAAO
Jeffrey D. Mueller, Co-Head of Fixed Income 2015 20
Bo Hunt, Managing Director 2016 22

Ta g€ TG opddag uTTOKEIVTal G€ aAAayr) avd TTdoa aTIyur Xwpig TTPOEIBoTIoINON.

katnyopia AX Mepidia (% peTd Tnv agaipeon apoifwyv) évavti Tou Agiktn oe EUR
Emidoon 100 SoAdpia EUR mou emevdubnkav amé tnv évapén (agia psrpnrwv)

O1 TrponyoUpeveg £TIBO0EIG Sev atroTEAOUV OIOTTIOTN EVBEIEN Yia HEAAOVTIKA aTToTeEAéopaTA.
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— Kamnyopio AX Mepidua Avapepetyévog Seiktng avapopig

Emdoéocig emevdioswy (% peTd TNV agaipeon apoifwy) oe EUR

ZwpeuTikA Baan (%) ETnoiomoinpévn (% £Tnoiwg)

1M 3 M AMNO APXH ETOYZ 1 ETOX 3 ETH 5 ETH 10 ETH ENAP=H

Katnyopia AX Mepidia 0,80 3,02 6,10 11,83 1,63 2,28 3,02 5,05

Avapepelypévog deikTng avagopdsg 1,07 3,51 6,76 12,75 1,73 2,74 3,62 5,49
ATodooeig o€ emiTTedo nUEPOAoyIoKOU

£1oug (%) 2023 2022 2021 2020 2019 2018 2017 2016 2015 2014

Karnyopia AX Mepidia 11,63 -11,40 2,92 1,78 10,06 -4,89 5,89 9,34 0,90 3,98

Avapepelypévog deikTng avagopdsg 12,14 -11,75 3,25 2,82 10,95 -3,34 6,22 10,07 0,85 4,62

To ev Aoyw Apoifaio Kepdaio avadiapBpwenke 1o Aekéuppio 1998. Apxiki ouoTtaon: Mdiog 1997.

‘OAa Ta oToixeia emmidoong utroAoyifovrai otnv TipR «NAV to NAV» (amr6é KAE o€ KAE), Letd TV agaipeon auoifwyv, Kol dev
AapBdvouv utréyn Tig TIPOUIBEIEG KOl TO KOOTOG TTOU TTPOKUTITOUV omrd TNV ékSoom Kail Thv e§ayopd pepidiwv. H yn yia
OAa Ta oToIxeia eTTidooNg kai Agiktn gival  Morgan Stanley Investment Management.

H agia Twv eTevOUoEWY Kal TOU EICODAMATOG TIOU TIPOKUTTTEI OTTO QUTEG WTTOPET va PEIWOEI 1) va augnOei Kal UTTApXE!
TIEPITITWOTN VO UNV ETTICTPAQPET OTOV ETTEVOUTH| TO TTOCO TNG ETTEVOUOTG TOU.

AvaTpEETe OTNV EVOTNTA TWV TIPOCBETWV TTANPOPOPIWYV KAl TWV OPICHWYV OTO TEAOG TOU TTAPOVTOS EYYPAPOU.

HIGH YIELD TEAM

Karnyopia
HEPIBIWV KATHIOPIA AX
Noépiopa EUPW
ISIN LU0239679102
Bloomberg MORITAX LX
Hu/via évapéng 03 NoepBpiou 2011
KabBapn Aia €27,87
EvepyntikoU
Zroixeia yia 1o A/K
Hupepopnvia 01 AekeyBpiou 1998
KUKAO@Opiag
Noépiopa Baong EUPW
Kupiog deiktng ICE BofA European Currency High
avagopdg Yield 3% Constrained Ex-Sub
Financials Index
Aciktng Custom Avapepelypévog deiKTNG avapopdas
avagépeTal
ZUvolo evepynTiKOU € 317,08 ekaToupupia
Aopn Luxembourg SICAV
SFDR Classificationt ApBpou 8
Xpewaoeig (%) KATHIOPIA AX
Méyiotn emBdapuvon e106dou 4,00
Tpéxouoa empBdapuvon 1,09
ApoiBn dlaxeipiong 0,85

H emBdapuvon ei06dou gival n péyioTn duvarr| emBdapuvon. Ze
KATTOIEG TIEPITITWOEIG EVOEXETAI VO TTANPWOETE AlyOTEPA - VIOl
TIANPOPOPIEG OXETIKA HE QUTEG aTTEUBUVOEITE GTOV
XPNHOTOOIKOVONIKG 0ag oUpBoulo. O1 TpExouaes eRApUVOEIG
QVTIKATOTITPICOUV TIG TTANPWHEG Kal T €600 TToU ETTIBaPUVOUV TO
apoiBaio kepaAaio oTn dIAPKEIA TNG AEITOUPYIOG TOU KAl apaipoUvTal
atd Ta GToIXEIR EVEPYNTIKOU Tou apoifaiou KepaAaiou oTn SidpKeIa
Hiag Trepiddou. MepidapBavouv apoiBég Trou kataBaAAovTal yia TN
dlaxeipion Twv eTTEVOUTEWV (apoiBry Slaxeipiong), yia TG apoIBég
SiaxelpioTr/ BepaTo@UAAKA, KOBWG Kal TIG loIKNTIKEG daTtaveg. Ma
TIEPICOOTEPEG TTANPOYOPIES, avaTpéSTE aTNV evaTnTa «ETRapUVOEIG
Kkai ‘E€odax» Tou evnuepwTikoU SeATiou.

Eyypagég (USD) KATHIOPIA AX
EAdayioTn apxikni emévduon 0
EAdayioTn petayevéaTepn emmévouon 0

ZTOTIOTIKG OTOIXEIO

(3 eTWV gTNOIOTTOINPEVQ) KATHIOPIA AX AEIKTHX
YmepBarlouoa Atrédoon (%) -0,20 -
AeikTng dGA@a (Tou Jensen) -0,19 -
Beta (BAta) 1,03 1,00
MooooTd TTANPoPOPNONG -0,21 -
R TeTpaywviopévo 0,99 1,00
Aciktng Sharpe -0,07 -0,05
Evromopdg opaApdTwy (%) 0,95 -
MeTtaBAnTéTnTa KepaAaiou 7,97 7,71

(Tumkry arékAion) (%)

Ta oTamoTIKG oToIxEia KIvEUvou/aTddoong TTou TIpoRaAAovTal
uTtroloyiovTal oe aUykpion pe Tov AgikTn avagopdg Blended 6tav
XpnoipoTrolgital AgikTng OTov UTTOAOYIOHO.

AMOIBAIO
XapaKTNPIOTIKA KE®AAAIO  AEIKTHZ
Aidpkeia (o€ £€Tn) 2,40 2,73
Méaon ammédoon o1n Afén (%) 5,83 5,78
ApIB6G TOTTOBETHOE WV 172 736




European High Yield Bond | AeAtio NMAnpogopiwyv

AMOIBAIO Karavopn pe Bdon tnv moiétnTa (% Tou ZuvoAikoU Kabapou AMOIBAIO
Kartavoun avd vopiopa (% Tou ZuvoAikol KaBapou EvepynTikol)! KE®AAAIO EvepynTikoU)'3 KE®AAAIO
® Eupw 83,08 ® BB 44,01
\ Nipa AyyAiag 12,47 ‘ B 41,13
@ Lorépio HIA. 149 ‘ @ CCC 1 xapnhotepn 6,26
MeTpnTd 2,96 BBB 4,70
Xwpig diaBaduion 0,93
@ Metpnta 2,96
AMOIBAIO Mpo@iA kivdivou/amédoong Tng Karnyopiag Mepidiwv AX
Katavour avd Topéa (% Tou ZuvoAikoU KaBapou EvepynTikou)'2 KE®AAAIO
©® Thhemrovwvie 19,38 ¢ To apoifaio KeQAAaIo EVOEXETAI VO ETTNPEACTEI ATTO SIAKUPAVOEIG TWV
. . OUVAAAOYHOTIKWV ICOTIHIWY HETAEU TOU VOUIOUATOG TOU apoIBaiou KEQaAQiou Kal Twv
YVE'OV,OH'KH M i Sy VOUIOUGTWY TWV ETTEVOUCEWV TOU.
e AutokivnTa Kol avTaAAaKTIKG 8,05 « H agia Twv OpOAGYWY ival BV va PEIwBEi O TIEPITITWON aUENONS TWV ETTITOKIWY,
AUTOKIVATWY Kal TO aVTIoTPOQO.
Kegahaiouxikd Ayad 6,48 o H agia Twv Tapaywywv XpnHATOOIKOVOUIKWY TITAWY TIapoUusIalel MeydAn euaiodnaia
Yuxaywyia 6,11 Kal eVOEXETAI va ETTIPEPEI {nUieG TTOU UTTEPPRaAivVOUV TO TTOOO eTTévduUoNG Tou ETmipépoug
@ Yminpeoieg 5,63 ApoiBaiou KepaAaiou.
@ KaTaoKeUaoTEG KATOIKIWV Kal akivnTa 4,84 o YTApXEl KivOUVOg U aTTOTTANPWHAG TWV XPEWV €K PEPOUG TwV £KBOTWV. Edv oupBei
’ ® MNaiyvia 4,52 KAt T€T010, N agia TG £MEVOUONG aag Ba peiwbei. O kiviuvog eival peyaAlTePOG OTIG
@ Kovréivep 4,20 TIEPITITWOEIG OTTOU TO KEPAAQIO ETTEVOUEI GE OPOAOYO PE XOUNAGTEPN TTIGTOANTITIKA
Xnhiké 3,66 agoAdynon.
® AMo 24.41 e To GuOI[?:GI’O Ka(pdAalq BaaigeTai oe aAa UupB’aMéusvu ’pépn yia va EKTI')\[]p(ﬂ)V’EI
® Merpnra 2.88 UTTOXPEWOEIG TOU OTTO OUYKEKPIPEVEG UTTNPETiEG, ETTEVOUOEIG 1 ouvalayég. Edv Ta

T To ApoiBaio Kepahaio xapaktnpifetal wg Tpoiov Tou ApBpou 8 CUHPWVA HE TOV
Kavoviopo Trepi yvwoTOTTOINCEWV AEIPOPIag OTOV TOUED TWV XPNHATOTTIOTWTIKWY
uTTNPETIWV. Ta TTpoidvTa Tou ApBpou 8 eival auTd Ta oTToia TTPodyouV Ta TrEPIBAAAOVTIKG A
KOIVWVIKG XOPOKTNPIOTIKG KOl TO OTTOI0 EVOWHATWVOUV TNV AEIPOPia OTNV TTEVOUTIKN
Siadikacia pe deOPEUTIKS TPOTTO.

1 Evdéxetal va pnv abpoiletal ato 100% Adyw NG €€aipeong GAAWV OTOIXEIWV EVEQYNTIKOU Kal
TTaenTIKOU.

2T TIPOOBETEC TTANPOPOPIES TXETIKA UE TNV TAEIVOHINGT) O€ TOPEIC/ TOUS OPIGUOUC, ETTICKEPTEITE
TNV I0To0€Aida www.msci.com/gics kal To YA\ waadpl pag oTn diedbuvon
www.morganstanley.com/im.

3 Ta TroI0TIKG BEBOUEVA KATAVOUIAS TWV TiTAWY AQPBAVOVTal ATTo TOUS 0iKOUS THOTOANTITIKFAS
agloAdynong Fitch, Moody's kai S&P. Otav ol agloAoynoeIg THOTOANTITIKAG IKAVATNTAG Yia
HeEHOVWUEVOUG TITAOUG €ival SIOPOPETIKEG OE KaBEvav aTTd Toug TPEIG 0ikoug agloAdynang, IoXUEl N
«uynAGTEPN» agioAdynon. H agioAdynon Twv GUPQWVILV avTaAAayrg THIOTWTIKOU KIVOUVOU
Baoigetal otV «uwnAdTEPN» agloAdynon Trou Ba AdBel To uTTokEiuEVO opdAoyo avapopdg. Ta
«PETPNTA» TTEPIAABAVOUV £TTEVOUOEIG O€ BPaXUTTPOBECA PECT, CUMTTEPIAAUBAVOEVIV TWV
emmevdUoewy oTa apolfaia kepahaia diaBeaipwy Tng Morgan Stanley.

Mo TTARPN YVWwoToTToinon Twv KIvaUVwy, avarpégte oto Evnuepwriké AeATio, SiaBéoiuo otn
diebBuvon www.morganstanleyinvestmentfunds.com. OAa Ta oToixgio 6TTWG IOXUOUV OTIG
30.09.2024, Ta oTTOiC UTTOKEIVTON O LETAROA KABNMEPIVA.

Or1 aimoeig yia petoxég oo Apoiaio Kepdhaio dev TIETTEN va UTTORAAAOVTOI XWPIG VO UTTAPXE!
TIPONYOUUEVWG avapopd aTo TpEXoV EvnuepwTikd PUAAGDIO kal oTo ‘Eyypago Baoikwv
MAnpogopiwv («KID») ) o1o ‘Eyypago Baaoikwv MAnpogopiwy yia Toug Etrevdutég («KIIDy»), Trou
SlaTiBevTal oTa ayyNiKG Kol oTnv €TTIoNUN YAWooa Tng ToTTkrg dikalodooiag oag oTn Sieubuvon
morganstanleyinvestmentfunds.com f Swpedv aTo eyyeypappévo ypageio Tng Morgan Stanley
Investment Funds, European Bank and Business Centre, 6B route de Tréves, L-2633
Senningerberg, R.C.S. Luxemburg B 29 192.

MANpPopopieg OXETIKG PE TIG TITUXEG BIwoIPGTNTAG Tou ApoiBaiou kepaAaiou kaBwg kai n olvoyn
TWV JIKAIWHATWY TwV ETTEVOUTH €ival SINBECIUEG OTOV TTPOAVAPEPBEVTA IOTOTOTTO.

Av n etaipeia diaxeipiong Tou axeTikoU Apoiaiou Kepahaiou armropaacioel va Tepuarioel T
gUP@WVia TNG yia TNV TTpowenan autou Tou ApoiBaiou KegaAaiou Gg OTToIadATIOTE XWPa ToU
EOX 610U €ival eyyeypappévn Tpog TIWANC, Ba 1o TTPAgE! CUPPWVA E TOUG OXETIKOUG KAVOVEG
OZEKA.

OPIZMOI

O ouvteAeoTrig Beta (BTa) PETPA TN OXETIKR PETORANTOTNTA £VOG apoIBaiou kKeaAaiou oTIg
avodikég ) kaBodIkEG KIVAOEIG TNG ayopds. Mia ékdoaon A éva apoiBaio kepdAaio e deiktn beta
HeyaAUTepo aTtd 1.0 TTapouciadel peyaAUTEPES DIOKUPAVOEIG EvavTi TG ayopds, VW Hia €kdoan
n éva apoiBaio kepahaio pe Seiktng beta pikpdTEPO aTmd 1.0 TTAPOUCIAdeEl HIKPOTEPES
Slakupdvaoeig évavt Tng ayopds. O ouvteAeaTrig Beta Tng Ayopdg icoutal TrévTote pe 1.0 O 6pog
Bloomberg avrirpoowetel 1o Bloomberg Global Identifier (BBGID). Mpokeitan yia évav
Hovadikd 12yneio aA@apIBUNTIKO KWwBIKO TToU £Xel OXESIOTE yIO va ETTITPETTEI TNV TAUTOTTOINCN
TiTAwv o€ TEPUATIKS TNG Bloomberg. To Teppariké Tng Bloomberg, éva oUoTnua TTou TIapéxeTal
até v Bloomberg L.P., emTpémel aToug avaAuTég va €xouv TTpOoRacn Kal va avaAUouv
Sedopéva NG XPNHATOTTIOTWTIKAG ayopds o€ TTpaypaTiké xpdvo. Kabe kwdikdg Bloomberg
apxiger pe 1o idio TTpdBepa BBG Kal 0koAOUBEITal OTTO £VVEQ XOPAKTIPES Ol OTTOI0I TTAPATIBEVTaI

pépn auTtd kabioToUv agepéyyua, To apoliBaio KePAAalo EvOEXETAI va EKTEDET O€
OIKOVOIKEG {niEG.

¢ O1 TapdayovTeg BiwoindTnTag evoéxeTal va BEGOUV a€ KivOuvo TIG £TTEVOUODEIG, VIO
TTOPAdElypa: avTiKTUTIOq OTNV agia Tou evepynTiKoU, augnuéva Asitoupyikd £§oda.

¢ Mrmropei va utrdpel aveTTapknig apiBudg ayopaoTwy i TTWANTWY, KOl autd va ETTNPEAOEI
Tn SuvaTdTNTa TWV apoIRAIWY KEPaAaiwy va ayopdlouv i va TTwAoUV Xpedypaga.

¢ H emévduon oe TiTAoug oTaBEPOU €I00B8APATOG HECW TNG dIATPATTECIKAG ayopdg
opoAdywv Tng Kivag (China Interbank Bond Market) umropei etriong va ouvetrdyetai
TTPOOOETOUG KIVOUVOUG, OTTWG O Kivduvog avTioupuBaAlopévou Kal o Kiviuvog
PEUOTOTNTAG.

¢ O1 TTponyoUpeveg £TIOOOEIG BEV ATTOTEAOUV AGIOTTIOTN EVOEIEN VIO HEAAOVTIKG
amoteAéapaTa. O amoddoelg evaEXeTal va augnBouv i va peiwBouv egaitiag
SIOKUPAVOEWY TwV GUVAAAAYHaTIKWV I00TIMIWY. H agia Twy £TTEVOUCEWY Kal Tou
£1003PATOG TTOU TTPOKUTITEI ATTO QUTEG PTTOPET va PEIWBET i va augnBei kal uTTapxEl
TIEPITITWON O ETTEVOUTEG VA aTTOAéCOUV OAGKANPO 1 oNUavTIKO PEPOG TOU TTOaoU TNG
€TMEVOUTNG TOUG.

¢ H aia Twv eeVOUCEWY Kal TOU £IGOOAPATOG OTTG TTPOKUTITEl aTTd aUTEG Ba
Siakupaivetal kal dev TTapéxeTal kapia SiaBeBaiwan 61 To ApoiBaio KepdAaio Ba
ETMITUXEI TOUG ETTEVOUTIKOUG TOU OTOXOUG.

¢ O erevdUOEIg PTTOPET VO TTPAYHATOTIOIOUVTAI O€ SIGPOPA VOUITHATA Kal, ETTOHEVWG, Ol
HETABOAEG TV CUVAAAQYHOTIKWY ICOTIMIWV EVOEXETAI VO TIPOKAAETOUV pEiwon A
augnon Tng agiag Twv eTTevoUoewy. EmiTAéov, n aia Twv £TeVOUOEWY UTTOPET Va
ETTNPEACTEI DUOPEVWG OTTO JIOKUPAVOEIG TWV CUVOAAQYUATIKWY IGOTINIWV HETAEU TOU
VOUIOPOTOG avagopdg Tou ETTEVOUTH Kal TOU VOUIoOUATOG BAONG TWV ETTEVOUCEWV.

MpodoBeteg Katnyopieg Mepidiwv A

NOMIZMA ENAPZH ISIN BLOOMBERG
A EUR 01.12.1998 LU0073255761 MORITAI LX
AH (USD) usb 03.03.2014 LU1038804081 MSECHAH LX
AX (USD) ushD 29.04.2022 LU2473714272 MOHYBAU LX

Yo KG8Be katnyopia pepIdiwy Tou TTiuEPoug apoiBaiou kegaAaiou. ISIN eivar o dieBviig apiBudg
avayvwpiong TITAwV (ISIN), évag kwdIkdg 12 XapaKTHPWY TIou oTToTEAEITAI aTTé apIBPoUg Kal
ypdupata BAoel Twv oTToiwy yivetal n avayvwpion Twv TiTAwv. O Seiktng R squared petd Tig
aTTOdO0EIG MIOG ETTEVOUONG OE CUOYXETIONS Pe évav deikt. OTav o deiktng R squared iooUTtal pe
1.00, n emmidoon Tou xapTopuAakiou gival TTAPwWG (100%) CUOKETIOPEVN E TOV DEIKTN TOU, EVW)
évag xapnAog deiktng R squared anuaivel 6T n £1Ti000T TOU XOPTOPUAGKIOU E€XEI XapNASTEPN
OUOXETION YE Tov Beiktn Tou. O apiBP6g TwV TOTTOBETACEWY TIOU ENPaVICeTal Bev aTTOTEAET TOV
péyioTo apIBud, aAAG éva TUTTIKG £Upog. O1 TOTTOBETAOEIG TOU XOPTOPUAQKIOU PTTOPEI vioTE va
utTepPaivouv Tov apiBusd autd, avaAoya e TIG GUVBKRKEG TNG ayopds Kal TIG GUVAAAQYEG O€
Kukhogopia. O Sharpe gival deikTng PETPNONG TTPOCAPHOCHEVNG WG TTPOG TOV KivOUVO, O OTT0iI0G
uTToAOYIZETaN WG TTIOOOATS TNG UTTEPATTIOB00NG OE GXEON WE TNV TUTTIKA aTTOKAIoN. O BeikTng
Sharpe kaBopiel Tnv arédoaon avd povada kivduvou. Ooo uwnAdTepog eival o deiktng Sharpe,
T600 KOAUTEPN N TIPOCOPHOCHEVN WG TTPOG ToV Kiviuvo atrodoarn. O deiktng dAga (Tou Jensen)
METPA TNV £TTIO00N OTABUICKEVOU KIVOUVOU N OTTOIO QVTITTPOCWTTEVE! TN PO OTTODO0T EVOG
XOPTOQUAQKKIOU 1) pIag £TTEVOUONG O€ OXEON HE TNV aTTddoon TTou TIPORAETTETAN OTTO TO HOVTEAO
aToTiunong evepynTikoU kai kepahaiou (Capital Asset Pricing Model - CAPM) pe éon Tov
OuUVTEAEOTH BrTa TOU XapTOPUAGKiOU 1 TNG TTEVUONG Kail TN péan ammédoon Tng ayopdg. H
Sidpkeia PETPd TNV evaiodnaia TG TIPAG (TNG agiag Tou kepaAaiou) WIag eTTEVOUCEWG OTaBEPOU
€1000AATOG OTN PETABOAT TwV eTTITOKiWV. H didpkeia ekppddetal o€ £Tn. AUENON TWV ETTITOKIWV
OUVETTAYETAI TITWON OTIG TIPES TWV OPOAGYWYV, EVW) PEIWGT TWV ETTITOKIWY CUVETTAYETAI aUENon
OTIG TINEG TWV OPOASYWV. To o@aApa TTapakoAouBnong gival n TUTTIKA aTTOKAIoN TNG diapopdg
HETAL TWV OTTOBOCEWVY HIag £TTEVOUONG Kal Tou Beiktn avagopdg Tng. KAE eival n KaBapri Agia
EvepynTikoU ava pepidio Tou TTuépoug apoiBaiou KegaAaiou (KAE), n otroia avTITTpoowTTEUEl
TNV agia Tou evepynTikoU evog apoiBaiou kepahaiou peiov To TTadnTIké Tou. H péon amrédoon otn
AAgN WETPA TNV €THOIA ATTO3001 TWV EVTOKWV TiTAWV. [Ma Tov UTTOAOYIoNO, EKAQUBAVETAI WG
Sedopévo 6T ol TITAOI TTapapévouv SlakpaToUPEvol Xl TN Agn Toug. H pérpnon autr


https://www.morganstanley.com/im/msinvf/index.html

TEPIANAPBAVEI TOTO TIG TTANPWHEG TOKOEPIDIWY TTOU AaBAVOVTAI KOTA T XPOVIKT| SIGPKEIC TOU
TiTAOU 600 KaiIl TNV ATTOTTANPWI Tou KepaAaiou katd TN AREn. H peTaBAnTérnTa (TUTTiKA
atréKAIoN) PETPE TNV ATTOKAION TNG PEONG agiag TNV OTToI KATAVEUOVTAI O ATTODOCEIG
HEPOVWEVNG ETTIBOONG, EVTOG EVOG £UP0G £TTIBOTEWY. Qg MeTpnTd & loodUvaua opidovtal Ta
TIEPIOUCIAKA OTOIKEID € AUETT PEUCTOTTOINTIWN agia. Ze auTtd TrepIAaUBAavovTal EUTTOPIKA
XPEOYPAQQ, QVOIKTEG BETEIG O€ EEVO CUVANNYHA, EVTOKO YpappdTIa Tou Snpoaoiou Twv HIMA kai
Aol BpaxutrpdBeapiol TiTAol. Ol TiTAOI aUTOI CUYKATAAEYOVTOI OTA ICOBUVAUA PETPNTWY, ETTEIDN
BewpoUVTal PEUCTA XPEOYPAPA KOl SEV UTTOKEIVTAI OE ONHAVTIKG KivOUVOo PETABOARG TNG agiog
Toug. O BeikTng TTANPoPoPnoNg sival o deiktng alpha Tou XapToguAakiou f n utrepaTTédoon avd
Hovada KIvBUvou, OTTwG PETPATAI ATt To OPAApa TrTapakoAouBnong, évavi Tou JeikTn avapopdg
Tou xapToguAakiou. YrrepBdaAAouaa ATrédoon ) TTPooTIBEpEVN agia (BETIKA i apvnTikA) gival n
aTT6300™ TOU XOPTOPUAAKIOU OE GUVAPTNON KE TNV aTTOd00N Tou BEiKTN avapopdg.
NAHPO®OPIEZ AEIKTH

H ammédoon Tou Agiktn Blended Tmou epgaviletal utroAoyidetal xpnaipotrolwvtag Tov Aeiktn BofA
European Issuers High Yield amd Tv nuepopnvia évapgrg tou éwg v 31n louAiou 2002, Tov
Aciktn CE BofA European Currency Constrained High Yield éwg Tnv 31n Maprtiou 2009 kai,
aTn ouvéxela, Tov Agikrn ICE BofA European Currency High Yield 3% Constrained Ex-Sub
Financials.

ICE BofA European Currency Constrained high yield index: O deiktng éxel oxediaoTei yia va
TIAPAKOAOUBET TNV aTTO800N ETAIPIKWV XPEOYPAPWY N ETTEVOUTIKAG IaBAEBUIONG, EKPPACHEVWV
€ EUPW Kal o€ Nipeg GTEPAIVEG, T OTTOIR EXOUV ATTOTEAETEI AVTIKEIUEVO €KBOCNG OTNV EYXWPIA
ayopd Twv EUPWOHOASYWV, TNG GTEPAIVAG ) TOU EUPW) OTTO EKDOTEG O€ TIAYKOT IO KAIMOKA.

O ICE BofA European Currency High Yield 3% Constrained Ex-Sub Financials mepiAapBavel
6AOUG TOUG XPNHATOOIKOVONIKOUG TITAOUG N HEIWPEVNG £Ea0@AAIoNG TTou TrEpIAapBAavovTal oTov
ICE BofA European Currency High Yield Index aA\& Trepiopilel Tnv €k8eon aTov kivduvo ek86Tn o€
3% kar' avwtaTo 6pio. O CUVIOTWOEG TTOU CUVBETOUV Tov A€iKTh ival OTOBUIoNEVNG
KePAAQIOTTOINONG, HE BATTN TO TPEXOV KUKAOPOPOUV TTOGG TOUG, UTTO TNV TTPoUTTé0eon 4Tl n
OUVOAIKN] KATAVOH OvVG OUYKEKPIUEVO kAN Sev utrepBaivel TO 3%.

Aeiktng ICE BofA European Issuers High Yield Index: O deiktng mrapakoAouBei Tnv amrédoon
ETAIPIKWY OJOAOYWV XapNAAG TOTOANTITIKAG SlaBdBuIong ekppacpévwy ae USD, EUR kai GBP,
Ta oTToia £xouv ekdobei aTTd eupwTTaikéG eTalpeieg oTig HIMA, oto Hvwy. Bagoikeio iy oTig ayopég
EUPWVOUIOHATWY ) EUPWOHOAOYWV.

AIANOMH

To Trapdv UAIKO TTpoopileTal yia SIOVOUN ATTOKAEIOTIKG O€ TIPOOWTTA TTOU SIaPEVOUV O
BIKa10500iEG OTIG OTTOIEG N £V AGYW Slavopr Kail 3100 SV OVTIKEITAI OTOUG KOTA TOTTOUG
vopoug 1 Kavoviopoug. Eivai euBivn OTToI0USHTTOTE TTPOCWITOU TTOU £XEI OTNV KATOXH TOU
auTo To UAIKO Kall KGBE TTpocwTToU TTou £TTIBUET va utroBdAel aitnon yia Mepidia oUppwva
pe To Evnuepwriké SeATIO VO EVMEPWVETAI KAl VO TIPEI GAOUG TOUG IGXUOVTEG VOLOUG Kall
KOVOVIOLOUG OTTOI003ATIOTE OXETIKNAG dikalodoaiag.

H MSIM, 1o TuApa Siayeipiong epiousiakwy aTtoixeiwv Tng Morgan Stanley (NYSE: MS), kai
o1 BuyaTpIKEG TNG £XOUV OUVAWEI CUPPWIVIES YIO TNV ATTO KOIVOU EUTTOPIKK) TTpowenon Twv
TIPOIOVTWV KOl TWV UTTNPECIWV Toug. KaBe Buyarpiki Tng MSIM utrokeital o€ éAeyxo OTTwg
TrpoBAETETAN OTN SiIKalodocia oTnv otroia dpaoTnpiotroigital. O1 Buyarpikég Tng MSIM givon
o1 €§ng: Eaton Vance Management (International) Limited, Eaton Vance Advisers
International Ltd, Calvert Research and Management, Eaton Vance Management, Parametric
Portfolio Associates LLC kai Atlanta Capital Management LLC.

v EE, 1a éyypaga Tng MSIM kai Tng Eaton Vance exdidovtar amré v MSIM Fund
Management (Ireland) Limited (FMIL). H FMIL utrékeiman atov €éAeyxo Tng Kevrpikrg Tpdmredag Tng
Iphavdiag kal éxel ouoTaBei oty IpAavdia wg IBIWTIKA eTaIpEia TrEPIOPITUEVNG EUBUVNG BACE!
UETOXWV pE ETAIPIKG apIBud pnTpwou 616661 kai kataoTaTikr dielBuvon To 24-26 City Quay,
Dublin 2, DO2 NY19, Ireland.

Ekr66 Tng EE, 10 éyypaga Tng MSIM exdidovtal atré T Morgan Stanley Investment Management
Limited (MSIM Ltd), n otroia £xe1 AdiBer deia Asitoupyiag kai UTTOKEITal O€ €AeyX0 atTd TNV Apxn
XpnuatomoTwrikng Acovtoloyiag (FCA). Eyyeypappévn otnv AyyAia. ETaipikdg apiBudg untpwou
1981121. Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA.

EABeria: 1a éyypaga Tng MSIM exdidovTal amd T Morgan Stanley & Co. International plc, London
(uTrokaTdoTnua Zupixng), n otroia £xel AdRel AdeIa AEIToupyiag Kal UTTOKEITaI O€ EAEYXO OTTO TNV
EABeTikr) puBpioTiki apxri Eidgendssische Finanzmarktaufsicht (FINMA). ‘ESpa:
Beethovenstrasse 33, 8002 Zurich, Switzerland. IraAia: MSIM FMIL (Milan Branch), (Sede
Secondaria di Milano) Palazzo Serbelloni Corso Venezia, 16 20121 Milano, Italy. Kétw
Xwpeg:MSIM FMIL (Amsterdam Branch), Rembrandt Tower, 11th Floor Amstelplein 1 1096HA,
Netherlands. laAAia: MSIM FMIL (Paris Branch), 61 rue de Monceau 75008 Paris, France.
loTravia: MSIM FMIL (Madrid Branch), Calle Serrano 55, 28006, Madrid, Spain.

Nrtouptrdi: MSIM Ltd (Representative Office, Unit Precinct 3-7th Floor-Unit 701 and 702, Level 7,
Gate Precinct Building 3, Dubai International Financial Centre, Dubai, 506501, United Arab
Emirates. TnAépwvo: +97 (0)14 709 7158).

To Trapdv €yypago diavépeTal ato AleBvEg XpnuaTtotmoTwTiké Kévipo Tou NToupTrén omrd
Morgan Stanley Investment Management Limited (Representative Office), ovrétnta 1ou
eToTITEUETAN aTTé TNV APXT) XpNHOTOOIKOVOUIKWY YTTNPETIwY Tou NToupTidl (<DFSA»).
Mpoopidetal yia xprion JOvo aTré eTrayyeAUaTieg TTEAATES Kal avTIOUPBAAAGEVOUG TNG ayopds. To
Tapdv £yypapo dev TIpoopideTal yia Siavopr) o€ TTeAGTeG AlaviKiG Kal o1 TrEAGTeG Alavikrig Sev Ba
TIPETTEI VO EVEPYOUV BATEI TwV TTANPOPOPIWV TTOU TTEPIEXOVTAI GTO TTAPOV £YYPAPO.

To Trapodv £yypapo apopd Eva XPnHATOOIKOVOUIKO TTPOIOV TO OTToI0 SeV UTTOKEITAI € KOIO Jop®r
pUBuIoNG ) €éykpiong atd Tnv DFSA. H DFSA dev @épel kapia uBUvn yia Ty e&étaon r Tnv
£TTAABEUON OTTOIWVOATIOTE EYYPAPWY OE OXEDN PE QUTO TO XPNHATOOIKOVOUIKS TTpoidv. Katd
ouvéreia, N DFSA dev éxel eykpivel To TTapoV £yypago i oTToI0dATIOTE GAAO OXETIKO £yypapo oUTe
£xel NaBer PETpa yia va eTTaANBEUOE! TIG TTANPOPOPIES TTOU TTAPATIBEVTAI OTO TTAPGV £YyPaPo Kal
Oev Pépel Kapia euBuvn yI' auTég. To XPNHATOOIKOVOUIKS TTPOIOV OTO OTTOI0 aVOPEPETAI TO TTOPAV
£YYPaQPO EVOEXETAI Va UNV gival PEUOTS r/KaIl VO UTTOKEITOI OE TTEPIOPIOHOUG GO0V apopd T
peTatmwAnon A Tn petaBiBact Tou. Or uTTowr@iol ayopaaTéG Ba TTPETTEl va dlevepyoUv Tn BIKH Toug
Oéouaa eTTIUEAEID OXETIKG E TO XPNUATOOIKOVOUIKO TTPOioV. EGv eV KOTOVOEITE TO TTEPIEXOUEVO
TOU TTAPOVTOG €YYPAPOU, Ba TIPETTEI VO GUUBOUAEUTEITE EE0UCIOSOTNUEVO XPNHOTOOIKOVOUIKO
aUpuBoulo.

Xovyk Kovyk: To Trapév éyypago diavéueTal atmo T Morgan Stanley Asia Limited yia xprion oT1o
Xovyk Kovyk kal Ba dIoTiBeTal ATTOKAEIOTIKG O «ETTAYYEAUATIEG ETTEVOUTEG», OTTWG OpidovTal OTO
Sidrayda yia TIG KIVNTEG agieg Kai TIG TTpoBeopiakég TTPAEEIS (Securities and Futures Ordinance)
Tou Xovyk Kovyk (KepdAaio 571). To TrepiexOEVO auTou Tou eyypagou dev £xel eheyxBei oUTe
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€€l yKPIBEN aTTO OTTOIAdNTTOTE PUBUIOTIKY apXH), oupTTEpIAapBavopévng TG Emmpotig
KegpaAaiayopwv (Securities and Futures Commission) Tou Xovyk Kovyk. ZUVETTWIG, EKTOG av
egaipeital pnTé BAoEI TNG OXETIKAG VOUOBETiag, To TTapdV £yypapo dev Ba ekdideTal, KUKAOPOPET,
SiavépeTal, atreuduveTal Ay SiatiBeTal oTo koivo oTo Xovyk Kovyk. Ziykatroupn: To Trapdv éyypago
Sev TIPETTEN va Bewpeital OTI atToTeAEl TIPOOKANGN Yia £yypa@n 1 ayopd PepISiwy, €ite Aueoa eite
£UPEDQ, TTPOG TO KOIVO 1| TTPOG OTTOI0dNTTOTE PEAOG TOU KOIVOU OTn ZiykaTroUpn €KTOG OV TIPOKEITAI
(i) y1a BeopikoUg £TTeVOUTEG GUHPWVA PE To dpBpo 304 Tou VOHOU YIa TIG KIVNTEG OgiEG Kal TIG
TIpoBeoIaKkES TIPAEEIG TNG ZiyKammoupng («SFA»); Kepahaio 289, 1 (i) o€ SIo@opETIKr TrepiTrTwon,
av Kal EpAaov TTANPOI TIG ATTAITACEIG OTTOIA0OATIOTE AAANG IoXUouaag didragng Tou SFA.
EidikéTepa, dev ETITPETTETAN N TIPOTPOPE OTO ETTEVOUTIKS KOIVO PEPISiWV apoIBaiwy KEPaAQiwY Ta
otoia Sev £xouv AdBel ddeia AsiToupyiag i dev EXOUV avayvwpIoTE OTTO T VOUIGHATIKA apxr TNG
Ziykarroupng (MAS). Tuxdv ypatrtd UAIKO TTou kdIdETal Kal oTreUBUVETaI O€ TETOIO TIPOCWTTA,
OTTIWG TTPOAVAPEPBNKE, OE OXEDN E HI TIPOOPOPQ, SEV GUVIOTE EVNUEPWTIKS DEATIO KATA TNV
£vvola Tou SFA Kal, wg ek ToUTou, BeV I0XUEI N UTTOXPEWTIKF €uBUVN Bdoel Tou SFA o€ oxéon pe 1o
TTEPIEXOHEVO TWV EVNUEPWTIKWV SEATIWY, Kal Ol ETTEVOUTEG Bat TIPETTEI VO EEETACOUV TIPOTEKTIKG GV
n emmévduon gival kataAANAN yia autous. AuoTtpaAia: To TTapév UAIKO TrapéxeTal atrd T Morgan
Stanley Investment Management (Australia) Pty Ltd ABN 22122040037, AFSL No. 314182 kai Tig
BuyaTpIKEG TNG Kail dev amtoTeAEl TTPooPopd ouppeToxwy. H Morgan Stanley Investment
Management (Australia) Pty Limited @povriel woTe o1 Buyarpikég MSIM va Trapéxouv
XPNHOTOOIKOVOUIKEG UTTNPETTEG OE TIEAATEG XOVOPIKNG 0TV AuaTpahia. O cUPPETOXEG Ba
TTPOCPEPOVTAN HOVO UTTO CUVBNKEG KaTA TIG OTToiEG OEV aTTaITEITaI yvwaToTToinon BAacel Tou voou
Trepi eTaIpeIdv TN AuaTpahiag 2001 (Cth) (o «vopog TTepi ETIPEILIV»). OTIOIAdATIOTE TIPOGPOPE
guppETOXWY dev Ba voeital Tl gival TIPOOPOPG CUPHETOXWY OE TIEPITITWOEIG UTTO TIG OTTOIEG
ATTaITEITal YVWoTOoTToiNan BACEl TOU VOROU TTEPT ETAIPEILV Kal Ba yiveTal pdvo o€ dToua TTou
TTANPOUV TIG TIPOUTTOBETEIG WG KTTEAGTNG XOVOPIKNG» (OGTTWG OpPICETal GTOV VOO TTEPI ETAIPEIWV). TO
Tropdv UAIKS dev Ba KataTeBei oTnv ETiTpot KepaAaiayopdg kai ETrevdloewy Tng AuoTpahiag.
XiAf: EvnueplVvoupE Toug BuvnTiKOUG ETTEVBUTEG OTI TO TTAPOV £YYPAPO OVOPEPETAl OF
KIVNTEG agieg aAAOSATTAG TTOU eVBEXETAN Va gival yyeypappéveg oTo MnTpwo Kivntwyv Agiv
E¢wrepikou (FSR) Tng EmiTpotriig XpnpatommoTwriKwv Ayopwv (Comision para el Mercado
Financiero 1 CMF) (Eyyeypaupéveg Kivntég Agieg) i o€ KIvNTEG agieg TTOU EVBEXETAN VO NV
eival eyyeypappéveg oto FSR (Mn Eyyeypappéveg KivnTég Aieg).

Na mig Eyyeypappéveg Kivntég Agieg, oag evnuepwvoupe oti: Ol TIpooPEPOUEVOI TITAOI
atroteAoUV KIVNTEG agieg aANODATITG. Ta SIKQIWHATA KOl Ol UTTOXPEWOEIG TWV JETOXWV UTTAYoVTal
oTn dikaiodoaia Tou ekdOTN. O1 HETOXOI KOl O SUVNTIKOI ETTEVOUTEG TTPETTEI VA EVIEPWIVOVTAI YIa
QUTE Ta DIKAIWHATA KAl O UTTOXPEWOTEIG KAl VIO TOV TPATTO E TOV OTTOI0 UTTOPOUV VA T& AOKICOUV.
H emomeia Twv KivATWv agiwv ammd T CMF TrepiopigeTal OTIG aTTaITAOEIG TTANPOPOPNONG
OoUpPQWVA PE TOV Kavova 352, v N OUVOAIKH ETTOTITEIN AOKEITAI OTTO TNV AAAODATTH PUBUICTIKA
apxn TG dikaiodoaoiag Tou ekd6TN. O1 dnudoieg TTANPOPOpIES TTou BITIBEVTAI yIa TOUG TITAOUG gival
OTTOKAEIOTIKG EKEIVEG TTOU OTTAITOUVTAI OTTO TNV GAAOSATT PUBUICTIKI apXr| Kai O AOYIOTIKEG OPXES
Kall Ol KAVOVEG EAEYXOU EVOEXETAI VO BIOPEPOUV OTTO EKEIVEG TTOU I0XUOUV YIa TOUG EKBOTEG TNG
XiIAMg. O1 dlatageig Tou dpBpou 196 Tou vopou 18.045 ioxUouv yia GAa Ta IéPn TTOU EPTTAEKOVTI
aTnV £yypaen, TNV KataBean, Tn ouvalayr Kai GAANEG TTPAEEIG TTou OXETIoVTal WE TIG KIVNTEG agieg
aAodaTTg o1 oTToieg BIETToVTal aTT Tov TiITAO XXIV ToU vépou 18.045.

O1 aItoeIg yia GUPPETOXES Tou ApoiBaiou KepaAaiou oTo emmipépoug apolfaio KepAaAaio TTou
AVOPEPETAI OTO TTAPOV SeV TIPETTEN VO UTTORAANOVTAI XWPIG VO UTTAPXE! TIPONYOUREVWG avapopd
aTo Tpéxov Evnuepwriké PuAAadio, oto Eyypago Baaikwv MAnpogopiwv (KID) A oto Eyypago
Baoikwy MAnpogopiwv yia Toug Etrevdutég (KIID), Tnv ETioia ‘ExBeon kai Tnv E§aunviaia 'ExBeon
(Eyypaga Mpoogopdg) r) dAAa €yypaga TTou diatiBevTal oTn dIKaodooia 6TTou UTTAYEoTE dwPEaV
aTo eyyeypappévo ypageio, European Bank and Business Centre, 6B route de Tréves, L-2633
Senningerberg, R.C.S. Luxemburg B 29 192.

Na 1ig Mn Eyyeypappéveg Kivntég Adieg, oag evnpepwvoupe 61i: Ol KINHTEZ AZIEZ MOY
MEPINAMBANONTAI ZTO MAPON EIMTPA®O AEN EINAI EFTETPAMMENEZ £TO FSR KAI Ol
MPOZ®OPEZ IXETIKA ME TIZ EN AOIMQ KINHTEZ AZIEZ ©A AIENEPIOYNTAI BAZEI TOY
FENIKOY KANONA YT AP. 336 THZ CMF, ME ENAP=H KATA THN HMEPOMHNIA TOY
MAPONTOZ EIMMPAPOY. ATIOTEAOYN KINHTEZ AZIEZ AAMAOAATMHE KAI O EKAOTHZ TOYZ
AEN YNOXPEOYTAI NA MAPAZXE|I AHMOZIA EITPA®A ZTH XIAH. Ol KINHTEZ AZIEZ AEN
YMNOKEITAI ZTHN EMOMTEIA THEZ CMF KAl AEN AYNANTAI NA NMPOZ®EPONTAI
AHMOZIQZE. QF EK TOYTOY, TO MAPON EIMPADO KAI AAAA YAIKA MPOZ®OPAS ZXETIKA
ME THN MNMPOZ®OPA TON ZYMMETOXQN XTO AMOIBAIO KEDANAIO AEN ANOTEAOYN
AHMOZIA MPOZPOPA 'H MPOZKAHZH A EIMMPA®H 'H ArOPA TON YMMETOXQN TOY
AMOIBAIOY KEDANAIOY £TH AHMOKPATIA THZ XIAHZ.

TMa TTANPOPOPIEG OXETIKA HE TNV KATAOTAGT £YYPOPrIG CUYKEKPINEVWV TITAWY, ETTIKOIVWVACTE HE
TOV TOTTIKG dlavopéa 0ag i JE TO TIPACWTTO TTIOU TTAPEIXE TO TTAPOV EyyPaPo.

Mepou: To ApoiBaio KepdAaio atroteAei emmpépoug apoiBaio kepdhaio Tng Morgan Stanley
Investment Funds, Société d'Investissement & Capital Variable (ETaipeia) Trou edpevel oto
NougeppoUpyo kai gival eyyeypappévn ato MeydAo Aoukdto Tou AougepBolpyou wg opyaviopds
GUANOYIKWV ETTEVOUCEWY GUHPWVA PE TO MEPOG 1 Tou vOpou TnG 17ng AekepBpiou 2010, 6TTwg
Tpotrotroirenke. H Etaipeia givar Opyaviopdg ZuMoyikwy Etrevduoewy oe Kivntég Aieg
(«OZEKAY). Eav 10 Apoiaio Kepdahaio kai ol CUpHETOXEG oTo ApoiBaio KepdAaio éxouv

eyypagei aTo Mepou Bdaoel Tou NopoBetikou Aiardyuarog 862: NOUoS Trepi TTeVOUTIKWY KepaAaiwv
ka eraipeiwv diaxeipiong (Decreto Legislativo 862: Ley de Fondos de Inversién y sus Sociedades
Administradoras) étiwg Tpototroiitnke, Bdoel Tou NopoBetikoU Aiardyuarog 861: Néuog mepi g
ayopdg kivnrwv aéiwv (Decreto Legislativo 861: Ley del Mercado de Valores)

OTWG TPOTTOTTOINBNKE, KaIl BAael Tou Kavoviouou ng ayopds Beouikwy emeviutwy (Reglamento
del Mercado de Inversionistas Institucionales) Trou eykpibnke Bd&oel Tng Amégaong SMV N°021-
2013-SMV/01 (Resolucion SMV N°021-2013-SMV/01) émiwg TpotroTroiiénke até tnv Amrégaon
emBewpnong urr' ap. 126-2020-SMV/02 (Resolucién de Superintendente N°126-2020-SMV/02) (
Kavoviouog 1) kai Tnv Armégaon embewpnong urr' ap. 035-2021-SMV/02 (Resolucién de
Superintendente N°035-2021-SMV/02) ( Kavovioudg 2), Kal TIpoo@EéPovTal JOVO a€ BECHIKOUG
£TEVOUTEG (OTTWG OpiZeTal aTo ApBPo 8 Tou NOpoU TTEPT TNG aYoPAS KIVATWY agitiv) oTo TTACIcIo
NG e1BIKAG SNUOCIAg TTPOCPOPAS TTOU ATTEUBUVETAI OTTOKAEIOTIKG OE BETUIKOUG ETTEVOUTEG
aUpewva Pe Tov Kavovioud 1 kai Tov Kavoviopo 2, ol GUPHETOXEG aTo Apoifaio Kepdaio Ba
EYYPAPOVTAI OTO TUAMA «TNS QYOpdS BEOLIKWY ETTEVOUTWV» TOU SNWOGIOU INTPWOU TNG ayopds
KIvnTWVv agiwv ( Registro Publico del Mercado de Valores) Tiou Tnpeital amé v Embswpnon ms
ayopdgs kivnrwv aéiwv (Superintendencia del Mercado de Valores, SMV), kai n TTpoo®opd Twv
ouppeTOXWY Tou ApoiBaiou KegaAaiou oto Mepol pévo o€ BeouIKOUG ETTEVOUTEG Ba UTTOKETAI
oTnv emotrTeia NG SMV, KaBwg Kai TUXOV HETORIBACEIG TWV GUUHETOXWY Tou ApoiBaiou
KegpaAaiou Ba UTTOKEIVTOI GTOUG TTEPIOPICHOUG TTOU TTEPIEXOVTAI OTOV TTPOAVOPEPBEVTA VOO TTEPT



NG AYOPAS KIVATWY agIlV Kal GTOUG TTPOAVOPEPBEVTEG KavoVIoHOoUG TTou ekdidovTal BAael autou,
oUP@WVa PE TOUG OTTOIOUG Ol CUMMETOXEG Tou ApoiBaiou KegaAaiou emmitpéTeTal va petaBiBadovral
HOVO peTat BeaUIKWY ETTEVOUTWV BAael Tou apBpou 27 Tou Kavoviopou 1 kai Tou Kavoviouou 2.
Edv oUte To ApoiBaio KepdAaio oUTe ol GUPPETOXEG 0To ApoiBaio KepdaAaio £xouv eyypapei Kal dev
Ba eyypagouv ato Mepol Bdoel Tou NopobeTikou Aiardyuaros 862 kai Baoel Tou NopoBetikoU
Aiaréyuarog 861 mou mmpoava@épbnkav, oUTe Ba OTIOTEAECOUV QVTIKEIUEVO SNUOCIAG TIPOOPOPAS
TIOU OTTEUBUVETAI OE BEOUIKOUG TTEVOUTEG OUNPWVA pe Bdoel Tou Kavoviouou 1, kai Ba
TIPoCPEPBOUV PdVo o€ BeaUIKOUG £TTEVOUTEG (OTTWG OpideTal oTo GPBPo 8 Tou Nopou TTepi TNG
ayopdig KIvnTWV agiwv) duvdpel ISIWTIKAG ToTToBEToNG, SUNPWVA e To pBpo 5 Tou Nopou Trepi
NG AYOPAS KIVTWY agluv, ol GUPETOXEG aTo Apoiaio KegpdAaio dev Ba eyypagoulv oto dnuoacio
HNTPWO TNG ayopds KIVNTWY agiwv TTou Tnpeital atrd Tnv SMV, Kai n Tipocpopd TwV CUPHETOXWY
Tou Apoiaiou Kepahaiou aTo Mepou o€ Beopikoug eTevOUTEG 1 To Apoifaio Kepdhaio Sev Ba
uTTéKEIVTaI 0TV eTTOTTTEIR TNG SMV, Kail OTToIadrTTOTE PETARIBACT TWV CUPPETOXWV Tou Apoiaiou
KegpaAaiou Ba uTTOKeIVTaI GTOUG TTEPIOPICHOUG TTou TTPOBAETTOVTaN aTTO Tov NSpO TTEPT TNG ayopdg
KIVITWV agIlV Kal TOUG TIPOaVOPEPBEVTEG KAVOVIOUOUG TTou ekBidovTal BEcEl auToU , CUPPWVA HE
TOUG OTTOIOUG Ol GUMHETOXEG Tou ApoiBaiou KepaAaiou emiTpémretal va peTaBiBadovial povo Jetagl
BOeopIkwy eTTEVOUTWY. OI AITAOEIG VI GUUHETOXES Tou ApoiBaiou KepaAaiou oTo eTTiuéPOUG
apoIBaio KEPAAQIO TTOU avapEéPETal OTO TTAPOV dev TTPETTEI va UTTORGAAOVTAI XWPIG VA UTTAPXEI
TIPONYOUPEVWG avapopd aTo TpExov EvnuepwTikd PuAAGdIo, oTo ‘Eyypago Baoikwv
MAnpogopiwv (KID) A oTo Eyypago Baaikwv MAnpogopiwv yia Toug ETrevdutég (KIID), Tnv
Etoia ‘ExBeon kai v E§apnvicia ‘ExBeon (Eyypaga Mpoogopds) fi dAAa éyypaga TTou
SiaTiBevtal ot dikalodoaoia 6TTou UTTAYEOTE dWPEAV OTO EyyEYPapHEVO Ypageio, European Bank
and Business Centre, 6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.

ZHMANTIKEZ MAHPO®OPIEZ

Eupwrtrn, Méon AvartoAn ka1 A@pikr) (EMEA): H Trapouca S1a@nuIoTIKH avokoivwan EXEl
£k00¢i aré TV MSIM Fund Management (Ireland) Limited ("FMIL"). H MSIM FMIL utrokeiron
oe éAeyxo amod v Kevipikn Tpdmreda Tng IpAavdiog. H MSIM FMIL éxel cuoTabei oTnv
IpAavdia wg IBIWTIKNA ETAIPEIN TTEPIOPITHEVNG EUBUVNG BATEI HETOXWV PE ETAIPIKO OPIBPO
pnTpwou 616661 kai KaTaoTaTIKN SiEUBuvon 24-26 City Quay, Dublin 2, DO2 NY19, Ireland.
To TrapdV UAIKO TTEPIEXEI TTANPOPOPIEG TTOU POPOUV Ta ETTIEPOUG apoIBaia KepaAaia TNG
Morgan Stanley Investment Funds, Etaipeiag Etrevdioewy MetaBAntol KegaAaiou pe £dpa 1o
Nougeppoupyo. H Morgan Stanley Investment Funds (n «Etaipeia») edpevel ato Meydho
Aoukdro Tou AougepBoUpyou WG opyavIoPOG CUANOYIKWY ETTEVOUCEWY, OUNPWVA PE TO TurAua 1
Tou Népou Tng 17ng Aekepppiou 2010, 6Trwg TpoTroTroIBnke. H Etaipeia eival Opyaviopdg
ZuMoyikwy Etrevduoewy oe Kivntég Agieg («OZEKA»).Aimioeig yia pepidia ato ApoiBaio
KegpdaAaio dev Ba TrpéTTel va UTTORBGANOVTAI XWPIG Of EVOIAPEPOHEVOI VO EXOUV OUHBOUAEUTET
TIPONYOUUEVWG TO TPEXOV EvnuepwTikd AeATio, T0 ‘Eyypago Baaikwy MAnpogopiwy («KID») A 10
"Eyypa@o BaciKwv TTANPo@opiwV yia Toug eTTevduTég («KIID»), Tnv ETAoia 'EkBeon Kal TRV
Egaunvicia ‘ExkBeon («Eyypaga Mpoopopds») i A éyypaga Trou diatiBevial oTn Sikaiodoaia
TIoU UTTAyEaTE, Ta oTtoia SiatiBevTal dwpedv atd Tnv €dpa oTn dielBuvon: European Bank and
Business Centre, 6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.
EmmimrAéov, o1 ITahoi eTevOuTéG Ba TTpETTEl va avaTpéxouv aTo «AvaAuTiko ‘Eviutio Aitnong»
(Extended Application Form) kai o1 etrevduTég 010 Xovyk Kovyk Ba TTpETTEl va avaTpéXouv oTnv
evotnTta «Mpdobeteg MAnpogopies yia emevduTéG 0To Xovyk Kovyk» aTo Evnuepwrikd AeAtio.
Avriypaga Tou EvnpepwTikoU AgAtiou, Tou Eyypdgou Baoikwy MAnpogopiwy («KID») ry Tou
Eyypdgou Baoikwv MAnpogopiwv yia Toug Etrevdutég («KlID»), Tou KataoTarikol Kai Twv
ETAOIWV Kal eEapnviciwy ekBEoewy oTn Meppavikh YAWooa, KaBwg Kal TrEpaITEPw TTANPOPOPIES,
SiariBevral dwpedv ard Tov avimrpdowtro otnv EABetia. O avtimpdowTrog oTnv EABeTia gival n
etaipeia Carnegie Fund Services S.A., 11, rue du Général-Dufour, 1204 Meveun. O evieTaAuévog
popéag TTAnpwprg otnv EABeTia gival n Banque Cantonale de Genéve, 17, quai de I'lle, 1204
[even. To TTapdv £yypapo CUVTAXBNKE OTTOKAEIOTIKG YIa TTANPO@opIakoUs oKoTToUg Kal dev
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arroteAei TTpoo@opd i aUaTacH yia TNV ayopd 1} TIWANON OTTOIOUSKHTIOTE CUYKEKPIUEVOU TITAOU A
VIO TNV UIOBETNON OTTOIOOONTIOTE GUYKEKPIMEVNG ETTEVOUTIKAG OTPATNYIKAG. O ETTEVOUTEG TIPETTEI VO
yvwpidouv 611 n dlapopoTIoiNuéVN OTPATNYIKA eV TTPOCTATEVE OTTO ATTWAEIEG OE UIC GUYKEKPIUEVN
ayopd.

Kd&Be BeikTng TTOU avapéPETal OTo TTAPOV Eival TIVEUHATIKH IB1I0KTNGTO (CUUTTEPIANAUBAVOEVIV TWV
KATAXWPIOPEVWV EUTTOPIKWY CNUATWY) TOU GXETIKOU SikaloTrapdxou. Kavéva Tipoidv Trou
BaoiCetal o€ kdaTolov Seiktn dev xpnuaTodoTeiTal, UTTooTNPIZETal, TIWAEITAI 1) TTPOoWOEiTaI UE
OTTOIOVOATIOTE TPATTO OTTO TOV OXETIKO DIKAIOTIAPOXO Kal 0 JIKAIOTIAPOXOG Sev Ba UTTEXEN Kapia
€uBUvn o€ axéan pe autd. To ApoiBaio KepGAaio UTTOKEITal O Evepyr dlaxeipion kai n diaxeipion
Tou apoiBaiou kepaiaiou Sev TrepiopiZeTal aTTO TN oUVOECN Tou A€iKTn avagpopdg.

‘OAeg o1 eTTEVOUTEIG GUVETTAYOVTAI KIVOUVOUG, GUUTTEPIAABAVOPEVNG TNG EVOEXOHEVNG OTTWAEING
Ke@aAaiou. To UNIKO TTou TTEPIEXETAI OTO TTAPOV £yyPaPo dev £xel AGBEI UTTOWN TOU TIG ATOMIKESG
TTEPIOTACEIG OTTOIOUSHTTOTE JEPOVWHEVOU TTEAATN Kal BEV GUVIOTA £TTEVOUTIKA GUMBOUAY, oUTE
GAAWOTE Ba TIPETTEN VO EPUNVEUETAI PE OTTOIOVOTIOTE TPATIO WG POPOAOYIKK), AOYIOTIKH, VOUIKN i
KavovIoTIKA) GUPBOUAN. Qg ek TOUTOU, O ETTEVOUTEG Bal TIPETTEN VA {NTOUV aVEEAPTNTES VOUIKES KOl
OIKOVOMIKEG GUMBOUAEG, KABWIG £TTIONG Kall GUUBOUAEG OXETIKA HE TIG POPOAOYIKEG ETTITTTWOEIG
TrpoToU TTPoBOUV 0T AN OTTOINGBATIOTE ETTEVOUTIKNG ATTO@AONG.

H xprion péxAeuong augdvel Toug KIVOUVOUG, ETTOMEVWG MIO OXETIKG HIKPT| METORBOAR oTnv agia piog
£mévduong UTTopei va odnynoel o€ pia duoavaioya ueyaAn JETABOAT, SUOUEVA ) KQI EUVOIKT),
otV agia auTig TG ETTEVBUONG Kall, KATG OUVETTEIR, OTNV agia Tou ApoiBaiou KegaAaiou.

H etrévduon oto ApoiBaio KepdAaio agopd TV atréKTnan YEPIDiwY ) HETOXWY O€ £va ayoiBaio
KEPAAQIO Kal OX1 O€ £va OEDOPEVO UTTOKEIUEVO OTOIXEID, OTTWG KTIpIa ) METOXEG MIOG ETAIPEING,
Oedopévou OT auTa OTTOTEAOUV TA UOVO UTTOKEIPEVA OTOIXEI TTOU KOTEXE.

O1 TTANPOPOPIEG TTOU TTEPIEXOVTAI OTNV TIAPOUCH aVaKoiVwoT dev atroteAodv oUoTAC YIX
£PEUVA 1] KETTEVBUTIKN £PEUVON» KOl XOPAKTNPIOVTaI WG «SI0QNMICTIK OVAKOiVWOoN»
OUHQWVA LE TOV ICXUOVTO EUPWITAIKO 1} EABETIKO KaVOVIOUO. AUTO onpaivel 6T N Tropouoa
S1apnUICTIKN avakoivwon (o) Sev £Xel CUVTAXBEi CULPWVA LIE TIG VOUIKEG OTTAITHOEIG TTOU
ATTOOKOTTOUV TNV TTPoweNon TNG ave§apTnoiag TNG ETTEVOUTIKAG £peuvag Kai (B) Sev
UTTOKEITAI € KOO OTTayOPEUOT) OGOV aPopd TNV TTPAYHOTOTTOINGT CUVAAAQYWYV TTPIV OTTO
Tn 8163001 TNG ETTEVUTIKAG £PEUVOG.

H MSIM &ev éxel e§ouciodoTriaEl XpnUATOOIKOVOUIKOUG SIapECOAABNTEG Va XPNOIKOTTOIOUV Kl va
Slavépouy To TTapSV £yypago, KTOG GV N v Adyw Xprion Kai SIavopn YivovTal CUH(WVA JE TOUG
I0XUOVTEG VOUOUG Kal kavoviopoug. H MSIM Sev utréxel euBuvn kai Sev atrodéxeTal kapia eudivn
yia TN Xprion f TNV KoK Xprion autoU Tou eyypagou aTréd OTToIovONTIoTE EVOIGUECO
XpnuaTotmoTwtiKG Popéa. Av gioTe diavopéag TnG Morgan Stanley Investment Funds, evdéxeTal
Kdmrola ) 6Aa Ta apoiBaia kepahaia A Ta PePIdIa o€ pepoVWUEVA apoiBaia KeAAaia va gival
SlaBéoipa yia Siavopr. MNa OXETIKEG TTANPOPOPIES, AVOTPEETE OTN CUPPWVIa UTTODIAVOUNAG TTPIV
a1mé T diaRiBacn TTANpoPopIwY yia Ta apoiBaia KepaAaia aToug TIEAGTEG 0ag.

To olUvolo | pépog auTtol Tou UNIKOU Sev ETTITRETTETAI VO avaTTapaxBei dueoa A EUUETa, va
QVTIYPOQE, va TPOTTOTTOINBE, VA XPNOIUOTIOINGE yia TN SNIoUPYIC TIAPAYWYWY £PYWY, VO
€KTEAEDTEI, VO EPPAVIOTEI, VO TIAPOUCIAOTE], va dnuoaieuTei, va dobei ddeia xpriong, va TTAAICIWBE,
va diaveunOei f va ueTadobei fj OTTOI0BATIOTE ATTO Ta TTEPIEXOUEVA TOU VO ATTOKOAUPBET O€ TPITOUg
Xwpig TN pNTA £yypagn ouykardBeon Tng Etaipeiag. Autd 10 UNKO BEV PTTOPET VO KOIVOTTOIEITal PIE
UTTEPOUVOECTHO, EKTOG GV QUTAG O UTTEPOUVOECHOG TTPOOPICETAI VIO TIPOCWTTIKA KAl U EUTIOPIKA
XPron. OAeg o1 TTANPoOpiEg TTOU TTEPIEXOVTAI OTO TIAPGV €ival IBIGKTNTES Kal TIpooTaTeUovVTal AT
TOV VOO TTEPI TIVEUOTIKAG IBIOKTNGTOG Kol GAAOUG EQAPHOCTEOUG VOHOUG.

To TTapdV £yypaPo UTTOPET va PETAPPAOTET 0€ AAEG YAWOOEG. € TTEPITITWON TTOU UTTAPXE! TETOIA
UETAPPAON, N TTapouaa ayyAiKrA €kdoan TTapauével To opIoTIKG Keiuevo. Eav TrpokUwel
otroladnTIoTE SlaPopd KETAgU TG ayyAIKiG ékdoong
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