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ZT1OX0G TNG £TTéVdUONG
MNa dnuioupyia £1008APATOG Kal HOKPOTTPOBETHUN avATITUEN TNG £TTEVOUCNAG 0OG.

Erev3uTiKA TTpooéyyion

EmdIwKEl va TTapéxel Eva EAKUTTIKG TTOC0OTO OXETIKAG ATTGd00NG, N OTToia UTTOAOYICETaI O€ EUPW, HEOW ETTEVOUTEWV
KUpiwg o€ UWNAAG TToI6TNTOG £KDATEG TITAWVY OTABEPOU EICOBMNATOG EKPPATHEY O OE EUPW), Ol OTTOI0I EKBIdOVTAI aTTO
£TOIPEIEG KOl GAAOUG U KPOTIKOUG EKDOTEG (KETAIPIKG OUOAOYD»).

NMPOZAH®OHKE XPONIA EMMNEIPIAZ ZTON
EtevduTiki opdda ZTHN ETAIPEIA KAAAO
Leon Grenyer, Head of European Multi-Sector 2002 28
Dipen Patel, Executive Director 2009 15
Joseph Mehlman, Head of Global Investment Grade 2002 22

Credit

Ta péAn TG opddag UTTOKEIVTal o€ aAAayr) ava TIAoa OTIYHH Xwpig TTpoeidoTToinan.

A6 TIg 30 AuyouaTou 2024, o Richard Ford Ba otaparoel va epyaZetal wg SIOXEIPIOTAG XapTopUAaKiou, v o Joe
Mehlman TrpooTébnke wg SIaxeIpIoTAG xapTopuAakiou oTo ApoiBaio Kepdahaio.

katnyopia Z Mepidia (% perd TNV agaipeon apoifwv) évavTi Tou Agiktn og EUR
Emidoon 100 SoAdpia EUR mou emevdubnkav amd tnv évapén (adia perpnrwv)

O1 TrponyoUpeveg £mMdOTEIG Sev atroteAoUV a§IOTTIoTN EVBEIEN Yia HEAAOVTIKA aroTeAéopaTa.
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— Kamyopia Z Mepidia AvopepELyHEVOS dEIKTNG AvOpOpig

Emdooeig emevduoewy (% PETA TNV agaipeon apoifwyv) oe EUR

ZWwPEUTIKA Bdan (%) Etnolomoinpévn (% £Tnoiwg)

1M 3 M ANO APXH ETOYZ 1 ETOX 3 ETH 5 ETH 10 ETH ENAP=ZH

Karnyopia Z Mepidia
Avapepelypévog deikTng avagopdsg

1,17 3,01 4,25 10,48
1,23 3,27 3,83 9,56

-0,86 0,25 1,66 3,90
-1,23 -036 1,16 3,20

ATrod60¢Ig o€ miTreS0 nUEPOAOylaKoU £Toug

(%) 2023 2022 2021 2020 2019 2018 2017 2016 2015 2014

Karnyopia Z Mepidia
Avapepelypévog deikTng avagopds

9,48 -14,15 -0,36 3,33 8,58 -3,25 4,47 591 -0,50 7,65
8,19 -13,65 -0,97 2,77 6,24 -1,25 2,41 4,73 -0,56 8,40

‘OAa Ta oToixgia emmidoong utroAoyifovrai otnv TipR «NAV to NAV» (amr6é KAE o€ KAE), uetd TV agaipeon apoifwv, Kol dev
AapBdvouv uTTéYn TIG TIPOUIBEIEG KOl TO KOOTOG TTOU TTPOKUTITOUV omrd TNV ékSoom Kail Thv e§ayopd pepidiwv. H Tryn yia
OAa Ta oToIxgia eTTidooNg kai Agiktn gival  Morgan Stanley Investment Management.

H agia Twv eTTevOUoEWY Kal TOU EIC0DAPATOG TTOU TIPOKUTTTEI OTTO QUTEG PTTOPET va PEIWOE 1) var augnBei Kal UTTApXE!
TIEQITITWON VA PNV ETTIOTPAQET OTOV ETTEVOUTH TO TTOOG TNG ETTEVOUCTG TOU.

AvaTpEETe OTNV EVOTNTA TWV TIPOCBETWV TTANPOPOPIWYV KAl TWV OPICHWYV OTO TEAOG TOU TTAPOVTOS EYYPAPOU.

BROAD MARKETS FIXED INCOME TEAM

ZuvoAiki AgioAéynon Morningstar®
Ex ouvohou 1328 ApoiBaiwv Kepalaiwv. Me Bdon tTnv
Atrodoon Zrabuiopévou Kivduvou. Katnyopia Mepidia Z: 3t
Katnyopia 4 acTépia; 5et Katnyopia 4 aotépia; 10eth
Katnyopia 5 aoTépia.

Karnyopia

MEPISIWV KATHIOPIA Z
Noépiopa EUPW
ISIN LU0360483100
Bloomberg MSECBDZ LX
Hu/via évapéng 20 louviou 2008
KabBapn Agia € 46,60
EvepyntikoU

Zroixeia yia 1o A/K
Huepopnvia
KukAogopiag
Noépiopa Baong

04 ZetrrepBpiou 2001

EUPW

Kuplog deiktng Bloomberg Euro Aggregate:
avaeopag Corporates Index
Aciktng Custom Avapepelypévog deiKTNG avagopasg
avagépeTal
ZUvolo evepynTiKOU € 4,3 diogkaToppupla
Aopn Luxembourg SICAV
SFDR Classificationt ApBpou 8
Xpewaoeig (%) KATHIOPIA Z
Méyiotn emBdapuvon ei0édou 1,00
Tpéxouoa empBdapuvon 0,56
ApoiBr diaxeipiong 0,45

H emBdapuvon ei06dou gival n péyioTn duvartr) emBdapuvon. Ze
KATTOIEG TIEPITITWOEIG EVOEXETAI VO TIANPWOETE AlyOTEPA - VIOl
TTANPOYOPIEG OXETIKA HE QUTEG aTTEUBUVOEiTE OTOV
XPNHOTOOIKOVOMIKG 0ag oUpBoulo. O1 TpEXouaEes eTIRAPUVOEIG
QVTIKATOTITPICOUV TIG TTANPWHEG Kal Ta €§0da TTOU ETTIBAPUVOUV TO
apoiBaio ke@aAaio oTn SIAPKEI TNG AEITOUPYIOG TOU Kal apaipoUvTal
atrd Ta OTOIXEIR EVEPYNTIKOU TOU apoifaiou KepaAaiou oTn SIGpKeIa
Hiag Trepiddou. MepidapBavouv apoiBég Trou kataBaAAovTal yia TN
Slaxeipion Twv eTTEVOUTEWY (apoiBr Slaxeipiong), yia TG auoIBEG
SiaxeipioTr/ BepaTo@UAAKQ, KOBWG Kal TIG loIKNTIKEG daTtaveg. Ma
TIEPIOCOTEPEG TTANPOPOPIES, AvaTPEGTE OTNY evoTnTa « EmRapuvaeig
kai ‘E€odax» Tou evnuepwTIKoU SeATiou.

Eyypagég (USD) KATHIOPIA Z
EAdayioTn apxiki emévduon 0
EAd&yioTn petayevéaTepn emévouon 0

ZTOTIOTIKG OTOIXEIO

(3 eTWV gTNOIOTTOINPEVQ) KATHIOPIA Z AEIKTHZ

YmepBaAhouoca Amodoon (%) 0,36 -
AeikTng GA@a (Tou Jensen) 0,53 -
Beta (BAta) 1,05 1,00
MooooTd TTANPoPSéPNONG 0,32 -
R TeTpaywviopévo 0,98 1,00
Aciktng Sharpe -0,43 -0,51
Evromopdg opaApdTwy (%) 1,14 -
MeTtaBAnTéTnTa KepaAaiou 6,96 6,54

(Tuikr atrokAion) (%)

Ta oTaTIOTIKG OTOIXEIO KIVOUVOU/aTTéd0aNg Trou TTPoRAAAovTal
uTtohoyidovtal og GUykpIion pe Tov Agiktn avagopdg Blended étav
XpnoipoTrolgital AgikTng OToV UTTOAOYIOHO.

AMOIBAIO
XOpaKTNPIOTIKE KEQAAAIO  AEIKTHE
Aidpkela (o€ £€Tn) 4,40 4,45
Méon amrédoon otn Afgn (%) 3,63 3,19
ApIBPOG TOTTOBETAOEWV 471 3.755




AMOIBAIO

KOPUQaiEg XWPES (% Tou Zuvohikou KaBapou Evepyntikou)? KE®AAAIO
@ raMia 14,90

HMNA 14,34

@ Iepuavia 11,38

Hvwpévo Baaiieio 8,86

_ loTravia 7,66

© OMavdia 7,55

® Itahia 5,79

@ AuoTpahia 4,55

@ NougepPolpyo 3,01

Ao 21,13

@ Metpnta 0,82

AMOIBAIO

Katavoun avd Topéa (% 1ou ZuvoAikou KaBapou EvepynTikol)!2 KE®AAAIO
KuBepvnTikOG OXETIKOG 9,87
ETaupikd opdAoya 89,40
Biopnxavikog 34,40
Opyaviopég Koivig QeéAciag 8,94
XpnuatotmoTwTikd I8pupara 46,06
Merpnrd & loodUvapa 0,74
Katavopn pe Bdaon tnv moi16tnta (% Tou ZuvoAikou Kabapou AMOIBAIO
EvepynTiko0)'3 KE®AAAIO
® AA 7,79

|. A 39,41

@ BBB 49,92

BB 1,09

Xwpig diaBaduion 0,96

@ Metpnta 0,82

T To ApoiBaio Kepahaio xapakmpigetar wg Tpoiév Tou ApBpou 8 cUPpwva pe Tov
Kavoviopo Trepi yvwoTOTIOINTEWY AEIPOPIag OTOV TOPED TWV XPNHOTOTTIOTWTIKWY
utnpeaiwy. Ta Tpoidvta Tou ApBpou 8 eival auTd Ta oTroia TTPodyouv Ta TTEPIBAAAOVTIKG i
KOIVWVIKA XOPOKTNPICTIKA KAl TA OTTOI0 EVOWUOTWYOUV TNV AEIPOPia OTNV ETTEVOUTIKA
Siadikacia pe SeoPEUTIKS TPATTO.

1 Evdéxetal va pnv abpoiletal ato 100% Adyw TNe e5aipeanc GAAWY GTOIXEIWV EVEPYNTIKOU Kall
TIadnTIKoU.

2ot TIPOCBETEC TTANPOYOPIEC TXETIKA UE TNV TAEIVOHNGT) O€ TOPEIC/ TOUG OPIGUOUG, ETTICKEQTEITE
TNV 10T00€Aida www.msci.com/gics Kal To Y\woodpl Jag oTn SielBuvan
www.morganstanley.com/im.

3 Ta TroI0TIKG SESOUEVA KATAVORNS TwV TITAWY AQUBAVOVTaI aTTd TOUG 0iKOUS TIGTOANTITIKKG
agloAdynong Fitch, Moody’s kai S&P. Otav o1 agioAoyroeIg THOTOANTITIKAG IKAVATNTAG Yia
HEPOVWUEVOUG TITAOUG €ival DIOPOPETIKEG OE KaBévav aTrd TOUg TPEIG 0iKoug agloAdynang, IoXUel n
«uynAdTEPN» agloAdynon. H agloAdynon Twv cuppwviwy aviaAAayng TIOTWTIKOU KIvOUvou
Baoigetal otnv «uywnAdTEPN» agloAdynon Trou Ba AdBel To uTToKEiuEVO opdAoyo avapopdg. Ta
«METPNTA» TTEPIAABAVOUV £TTEVOUOEIG O€ BPaXUTTPOBECA PéCT, CUMTTEPIAAUBAVOEVIV TWV
emmevdUoewy oTa apolfaia kepahaia diaBeaipwy Tng Morgan Stanley.

Mo TTARPN YVWoToTToinon Twv KIVaUVWY, avatpégte oto Evnuepwriké AsATio, SiaBéoiuo otn

SigvBuvon www.morganstanleyinvestmentfunds.com. OAa Ta oTolxgio GTTWG IOXUOUV OTIG
30.09.2024, Ta oTr0iC UTTOKEIVTAN O HETAROA KABNUEPIVAL.

Euro Corporate Bond Fund | AgAtio MAnpogopiwv

MpogiA kivdivou/amrédoong Tng Karnyopiag Mepi1diwv Z

* To apoifaio Ke@AAaIo EVOEXETAI VO ETTNPEACTEI ATTO JIAKUPAVOEIG TWV
GUVAAAOYHOTIKWY ICOTIMIWY HETAEU TOU VOUIOWATOG TOU apoIBaiou KEQaAQiou Kal Twv
VOUIOPGTWY TWV ETTEVOUCEWY TOU.

¢ H agia Twv opoAdywv eivar mOave va PeiwBei o€ TEPITTTWON algnong Twv ETTOKIWY,
Kal TO avTioTPOQO.

¢ H aia Twv Tapdywywv XpnHOATOOIKOVOUIKWY TITAWY TTAPOUCIAdel HeYaAn euaiodnaia
Kal eVOEXETAI va ETTIPEPEI {nuieg TTou uTTEPPRaivouv To TT0oo eTTévduang Tou Emmipépoug
ApoiBaiou Kepahaiou.

o YTApXEl KivOuvOog un atmoTTANPWHAG TWV XPEWV €K PEPOUG TwV EKSOTWV. Edv oupBei
KATI T€TOI0, N agia TNG £TTEVOUONG oag Ba peiwbei. O kiviuvog eival peyaAdTepog aTIg
TIEPITITWOEIG OTTOU TO KEPAAQIO ETTEVOUEI OE OPOAOYO PE XOUNASTEPN TTIGTOANTITIKA
agioAdynon.

¢ To apoifaio kepdaAaio BacifeTal o€ GAAX GUUBAAAGHEVA PEPN VIO VO EKTTANPWVEL
UTTOXPEWOEIG TOU OTTO GUYKEKPIPEVEG UTTNPETIEG, ETTEVOUCEIG i ouvaAAayég. Edv Ta
Uépn auTtd kabioToUv agepéyyud, To apoliBaio Ke@AAalo EvOEXETAI VO eKTEDET O€
OIKOVOIKEG nMiEg.

* O1 TapdayovTeg BIwoINOTNTAG evOEXETAI VO BEGOUV O€ KivOUVO TIG ETTEVOUCTEIG, VIO
TIOPAdEIYHA: QVTIKTUTIOG OTNV agia Tou evepynTIKoU, augnuéva Aeitoupyikd £¢oda.

o Mmropei va uTrdp&el aveTTapknig apiBuog ayopaoTwy f TTWANTWY, Kal autd va ETTNPEACEI
Tn SuvaTdTNTa TWV CpOIRAIWY KEPaAaiwy va ayopdlouv i va TTwAOUV Xpedypaga.

* H emévduon o TiTAoug aTaBEPOU €I008HPATOG PECW TNG dIATPATTESIKAG ayopdg
opoAdywv tng Kivag (China Interbank Bond Market) ptropei etriong va cuvemayetai
TPOCOOETOUG KIVOUVOUG, OTTWG O Kivduvog avTiIoudBarAopévou Kal o Kiviuvog
PEUCTOTNTAG.

o O1 Tponyoupeveg €TMIOOCEIG SEV aTTOTEAOUV AgIOTTIOTN EVOEIEN VIO PEAAOVTIKG
armoteAéopata. O amoddaoelg eviéxeTal va augnbouv i va peiwbouv egaitiag
OIOKUHAVOEWY TwV GUVAAAAYHATIKWV 100TIMIWY. H aia Twy £TTevOUcEwy Kal Tou
£1008MATOG TTOU TTPOKUTITEI ATTO QUTEG PTTOPET va PEIWBET A va augnBei Kal uTTapxEl
TIEPITITWOTN O ETTEVOUTEG VA ATTOAETOUV OAGKANPO A onUavTikd PEPOG Tou TToooU TNG
£TMEVOUONG TOUG.

e H aia Twv emevdUoEwWY Kal TOU £I608APATOG aTTd TTPOKUTITEl OTTd aUTEG Ba
Siokupaivetal kal dev TrapéxeTal kapia SiaBeRaiwan 6T To AyoiBaio Kepdhaio Ba
ETTITUXEI TOUG ETTEVOUTIKOUG TOU OTOXOUG.

o O erevdUoEIg PTTOPET VO TTPAYHOTOTIOIOUVTAI O€ SIGQOPA VOUITHATA Kal, ETTOMEVWG, Ol
HETARBOAEG TWV CUVAAAQYHOTIKWY ICOTIHIWV EVOEXETAI VA TIPOKAAEGOUV peiwan i
augnon Tng agiag Twv emevduoewy. EmimmAéov, n aia Twv £TevOUOEWY PUTTOPE Va
£TTNPEAOTEI SUGPEVWIG OTTO SIOKUPAVOEIG TwV CUVAAAQYHOTIKWY ICOTIMIWY PETAEU TOU
VOUIoPOTOG ava@opdg Tou ETTEVOUTH Kal TOU VOUIoHATOG BAONG TwV ETTEVOUCEWV.

MpooBereg Katnyopieg Mepi1diwv Z

NOMIZMA ENAP=H ISIN BLOOMBERG
ZH (CHF) CHF 14.03.2018 LU1732804833 MSECZHC LX
ZH (USD) uUsSD 14.03.2018 LU1732804759 MSECZHU LX
ZHX (GBP) GBP 21.08.2019 LU2040186269 MOECZHX LX
ZX EUR 24.11.2017 LU0360612435 MSECBZX LX

O1 aimoeig yia petoxég oo Apoifaio Kepdhaio dev TIPETTE! va UTTORAAAOVTOI XWPIG VO UTTAPXE!
TIPONYOUUEVWG avapopd aTo TPEXoV EvnuepwTikd PUAAGDIO kal oTo ‘Eyypago Baoikwv
MAnpogopiwv («KID») ) o1o ‘Eyypago Baaoikwyv MAnpogopiwy yia Toug Etrevutég («KIIDy), Trou
SlaTiBevTal oTa ayyNikG Kol oTnv €TTioNUN YAWooa Tng ToTTkrg Sikalodooiag oag oTn Sieubuvon
morganstanleyinvestmentfunds.com f Swpedv aTo eyyeypappévo ypageio Tng Morgan Stanley
Investment Funds, European Bank and Business Centre, 6B route de Tréves, L-2633
Senningerberg, R.C.S. Luxemburg B 29 192.

MAnpogopieg OXETIKG PE TIG TITUXEG BiwoIpdTnTag Tou ApoiBaiou kepaiaiou kaBuwg kai n ouvoyn
TWV JIKAWHATWY TwV ETTEVOUTH €ival SINBECIUEG OTOV TTPOAVAPEPBEVTA IOTOTOTTO.

Av n etaipeia diaxeipiong Tou axeTikoU Apoiaiou Kepahaiou armropaacioel va Tepuarioel T
gup@wWvVia TNG yia TNV TTpowenan autol Tou ApoiBaiou KegaAaiou Gg oTToIadATIOTE XWPa Tou
EOX 610U €ival eyyeypappévn Tpog TwANG, 8a 1o TTPAagel CUNPWVA JE TOUG OXETIKOUG KAVOVEG
OZEKA.

OPIZMOI

O ouvteAeoTrig Beta (BTa) PETPA TN OXETIKR PETORANTOTNTA £VOG apoIBaiou KepaAaiou oTIg
avodikég ) kaBodIkéG KIVAOEIG TNG ayopds. Mia ékdoaon A éva apoiBaio kepdAaio e deiktn beta
peyaAUTepo atd 1.0 Tapouciadel peyaAUTEPEG DIAKUPAVOEIG EvavTi TG ayopds, EVW Hia €kdoan
1 éva apoiBaio kepaAaio pe SeikTng beta pikpdTePO aTd 1.0 TTAPOUCIAdel HIKPOTEPES
Slakupdvaoeig évavt Tng ayopds. O ouvteAeoTrig Beta Tng Ayopdg icoutal TrévTote pe 1.0 O 6pog
Bloomberg avrimrpoowetel 1o Bloomberg Global Identifier (BBGID). Mpdkeirtai yia évav
Hovadikd 12yneio aA@apIBUNTIKG KWwBIKO TToU £XEl OXEDIOTE! YIO va ETTITPETTEI TNV TAUTOTTOINCN
TiTAwv o€ TEPUATIKS TNG Bloomberg. To Teppariké Tng Bloomberg, éva oUoTnua TTou TIapéxeTal
até v Bloomberg L.P., emTpémel aToug avaAuTég va €xouv TTpOoBacn Kal va avaAlouv
Sedopéva NG XPNHATOTTIOTWTIKAG ayopds o€ TTpaypaTiké xpdvo. Kabe kwdikdg Bloomberg
apxiger pe 1o idio TTpdBepa BBG Kal 0koAOUBEITal OTTO EVVEQ XOPAKTIPES Ol OTTOI0I TTAPATIBEVTaI
yia kGBe Katnyopia pepISiwv Tou emmpépoug apolBaiou kepaAaiou. ISIN eival o SieBvig apIBuog

avayvwpiong TITAwV (ISIN), évag kwdikdg 12 XapaKTAPWY TTou oTToTeAETaI ATt apiBpoUs Kal
ypduuaTa BAaoel Twv oTToiwy Yivetal n avayvwpion Twv TiTAwv. O Seiktng R squared petd Tig
aTTOdO0EIG MIOG ETTEVOUCNG OE CUOYXETIONS We évav deikt. OTav o deiktng R squared iooUTtal pe
1.00, n emmidoon Tou xapTopuAakiou gival TTAPwWG (100%) CUOKETIOEVN WE TOV DEIKTN TOU, EVW)
évag XapnAog deiktng R squared anuaivel 6T n £1Ti000N TOU XOPTOPUAGKIOU E€XEI XapNASTEPN
OUOXETION YE Tov Beiktn Tou. O apiBP6g TwV TOTTOBETACEWY TIOU ENPaVICeTal Sev OTTOTEAET TOV
HEYIOTO apIBuS, GAAG éva TUTTIKG £Up0g. O1 TOTTOBETHOEIG TOU XAPTOQUAGKIOU PTTOPEI EViOTE va
utrepPaivouv Tov apiBusd autd, avaAoya e TIG GUVBRKEG TNG ayopds Kal TIG GUVAAAQYEG O€
Kukhogopia. O Sharpe gival deikTng PETPNONG TTPOCAPHOCTHEVNG WG TTPOG TOV KivOUVO, 0 OTT0I0G
uTToAOYifeTal WG TTIOOOOTS TNG UTTEPATTIOB00NG OE GXEON WE TNV TUTTIKA aTTOKAIoN. O BeikTng
Sharpe kaBopiel Tnv amrédoaon avd povada kivduvou. Oco uwnAdTepog gival o deiktng Sharpe,
T600 KOAUTEPN N TIPOCOPHOCHEVN WG TTPOG ToV Kiviuvo arrédoar. O deiktng dAga (Tou Jensen)
METPA TNV £TTIO00N OTABUICKEVOU KIVOUVOU N OTTOIO QVTITTPOCWTTEVEI TN PO OTTODO0T EVOG
XOPTOQUATKIOU 1) pIag £TTEVOUONG O€ OxEON e TNV aTTddoon TTou TIPORAETTETAN OTTO TO HOVTEAO
aToTiunong evepynTikoU kai kepaiaiou (Capital Asset Pricing Model - CAPM) pe Béon Tov
OUVTEAEDTH BrTA TOU XaPTOPUAQKIOU 1 TNG TTEVBUONG Kail TN Péan ammédoon Tng ayopdgs. H
Bidpkeia PETPd TV euaiodnaia TG TIPAG (TNG agiag Tou keaAaiou) piag eTTEVOUCEWG OTaBEPOU
€1000AATOG OTN PETABOAT TwV eTTiTOKiWV. H didpkeia ekppddetal o€ £Tn. AUENON TWV ETTITOKIWV
OUVETTAYETAI TITWON OTIG TIES TWV OPOAGYWY, EVU) PEIWGT TWV ETTITOKIWY CUVETTAYETAI aUEnon
OTIG TINEG TWV OPOASYWYV. To o@aApa TTapakoAoUuBnong gival n TUTTIKA aTTOKAIoN TNG dIapopdg
HETAL TWV OTTOdOCEWV HIag £TTévOUONG Kal Tou Beiktn avagopdg Tng. KAE sival n KaBapri Agia
EvepynTikoU avd pepidio Tou £Tmuépoug apoiBaiou kepaAaiou (KAE), n otroia avTiTTpoowTTeUEl
TNV agia Tou evepynTikoU evog apoiBaiou kepaiaiou peiov To TTaBnTIKG Tou. H péon amrédoon otn
AAEN WETPA TNV €TAOIA ATTO3001 TWV EVTOKWV TiTAWV. [Ma Tov UTTOAOYIONO, EKAQUBAVETAI WG
Sedopévo 6T ol TiTAoI TTapapévouv SlakpatoUpevol péxpl Tn Agn Toug. H pérpnon autr
TrepIAAPBAvEl TOOO TIG TTANPWHEG TOKOUEPIDIWY TToU AapBAvoVTal KATE T XPOVIKT SIGPKEIR TOU
TiTAOU 600 Kal TNV ATTOTTANPWHA Tou KePaAaiou katd T Ajgn. H peTafAnTéTNTO (TUTTIKA


https://www.morganstanley.com/im/msinvf/index.html

atrékAIon) PETPA TNV aTTOKAIoN TG PEONG agiag TNV OTToia KATAVEUOVTAI O ATTODOCEIG
HEPOVWEVNG £TTIBOONG, EVTOG £VOG £Up0G £TTIBGTEWY. Qg MeTpnTd & loodUvaua opidovral Ta
TIEPIOUCIAKE OTOIKEIO UE AUECT PEUOTOTTOINTIWN agia. Z& autd TrepIANaUBAavovTal EUTTOPIKA
XPEOYPaPa, aVOIKTEG BETEIG O€ VO GUVANQYUQ, £VTOKA YpappdTia Tou dnuoaiou Twv HITA kai
GAoI BpaxutrpdBeapiol TiTAol. Ol TiTAOI QUTOI CUYKATAAEYOVTOI OTA ICOBUVAA LETPNTWY, ETTEIDN
BewPOUVTaI PEUCTA XPEOYPAPA Kall DEV UTTOKEIVTAI OE ONPAVTIKO KivOUvo PETABOAARG TNG agiog
Toug. O BeikTng TTANPoPoPnoNg €ival o deikTng alpha Tou XapToguAakiou 1 n uTrEPaTIOGS00N VA
Hovada KIvBUvou, OTTwG PETPATAI aTTd To OPAaAua TrapakoAouBnong, évavl Tou JeikTn avapopds
Tou XapToguhakiou. YTrepBdAAouca Atrédoaon r ipooTiBépEVN agia (BeTKr A apvnTiKn) gival n
aTT63001 TOU XOPTOPUAAKIOU OE GUVAPTNAN KE TNV aTTOd00N Tou BEIKTN avapopdg.

NAHPO®OPIEZ AEIKTH

H epgpavigdpevn amodoon tou Blended Index utrohoyidetal xpnaoiyotoiwvTag Tov MSCI ECCI
Index amé TNV nuepopunvia évapgng éwg Tig 31 Mdiiou 2007 kal, ATTé TNV NPEPOUNVIO QUTH Kal
£@egng, Tov Bloomberg Euro-Aggregate Corporate Index.

O Bloomberg Euro-Aggregate: Corporates bond index givai évag deiktng avagopdg
BaoiZdpEVOG O€ KAVOVEG O OTTOI0G UETPG TNV ATTGS00N JOVO ETAIPIKWY OJOAOYWV ETTEVOUTIKOU
BaBuou oTabepoU eTTITOKIOU, EKPPACUEVWY OE EUpW. ETNIAEGIMa gival povo opdAoya pe SIGpKeia
AENG atd 1 €106 Kal Gvw.

O MSCI Euro Credit Corporate Index (ECCI) TrepihapBdvel eTaipika xpedypagpa otabepol
ETTITOKIOU EKPPATUEV O EUPW.

H “Bloomberg®” kai o deikng / o1 SeikTeg Bloomberg Trou XpnoipotrolouvTal gival orjdata
utmpeoiwv TG Bloomberg Finance L.P. kai Twv Buyatpikwv TG, kai £xouv AdBer ddeia xpriong yia
OuyKekpIuEvoug okotroug aTrd T Morgan Stanley Investment Management (MSIM). H Bloomberg
Sev oxeTietan pe TNV MSIM, dev eykpivel, TTPOGUTIOYPAPEL, avaBewpEi 1 TTPOTEIVEI OTTOIOSATTOTE
TIPOIOV Kal BeV yyUBTal TNV EYKAIPOTNTA, AKPIBEIX 1) TTANPOTNTA OTTOIWVONTTIOTE SESOEVWIV
TTANPOPOPIWV TTOU OXETICOVTAI JE OTTOIOBATIOTE TTPOIOV.

AIANOMH

To Trapdv UAIKO TTpoopifeTal yia SIaVOUN ATTOKAEIOTIKG O€ TIPOCWTTA TTOU SIaPEVOUV O
SIKa105001€Eg OTIG OTTOIEG N £V AGYW Slavopr) Kail SIABe0T eV OVTIKEITAI OTOUG KOTA TOTTOUG
VOMOUG 1] Kavoviopoug. Eival euBivn oTTolIouS1TTOTE TIPOCWITOU TTOU £XEI OTNV KOTOXI) TOU
aUTO TO UAIKO Kal KABE TTpocwITOU Trou £mBUNEi va uTToBdAEl aitnon yia Mepidia cUppwva
HE To EvnNuepwTIKO BEATIO VA EVIMEPWVETAI KAl VO TNPEI OAOUG TOUG 1I0XUOVTEG VOHOUG Kall
KOVOVIOHOUG OTTOI0OSATTOTE OXETIKNG Sikaiodoaoiag.

H MSIM, To Tprpa SiaxEipiong TTepIouciakwy oToixeiwv Tng Morgan Stanley (NYSE: MS), kou
01 BUYaTPIKEG TNG £XOUV CUVAYEI CULPWVIES YIO TNV ATTO KOIVOU EUTTOPIKN TIPoWenon Twv
TIPOIOVTWYV KOl TWV UTTNPECIWV Toug. KdBe Buyarpikn Tng MSIM utrékeirar og éAeyxo 6TTwg
TpoBAETeETaN 0TN SiKalodocia oTnv otroia dpaoTtnpiotroisital. O1 Buyarpikég Tng MSIM givon
ol £§n¢: Eaton Vance Management (International) Limited, Eaton Vance Advisers
International Ltd, Calvert Research and Management, Eaton Vance Management, Parametric
Portfolio Associates LLC kai Atlanta Capital Management LLC.

v EE, 1a ¢yypaga Tng MSIM kai Tng Eaton Vance ekdidovtal a6 Tnv MSIM Fund
Management (Ireland) Limited (FMIL). H FMIL utrékeimar atov éAeyxo TG Kevrpikng Tpdmmedag Tng
Iphavdiag kai éxel ouoTaBei otnv IpAavdia wg ISIWTIKA eTaIpEia TrEPIOPITUEVNG UBUVNG BAoEl
METOXWV ME ETAIPIKO apIBud pnTpwou 616661 kai kataoTaTikr dielBuvan To 24-26 City Quay,
Dublin 2, DO2 NY19, Ireland.

Ek166 Tng EE, T £yypagpa g MSIM ekdidovtar até Tn Morgan Stanley Investment Management
Limited (MSIM Ltd), n ooia éxel AdiBer adeia AsiToupyiag kai uTToKeITal o€ €Aeyxo atd Tnv Apxn
XpnuatomoTwrikAg Asoviohoyiag (FCA). Eyyeypappévn otnv AyyAia. ETaipikdg apiBuég untpwou
1981121. 'Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA.

EABeria: 1a éyypaga 1ng MSIM exdidovTar ammd 1 Morgan Stanley & Co. International plc, London
(urokardoTnua Zupixng), n otroia £xel AABel AdeIa AEIToUpPYiag Kol UTTOKEITAI OE EAEYXO OTTO TV
EABeTikr) puBpioTikr apxri Eidgendssische Finanzmarktaufsicht (FINMA). ‘Edpa:
Beethovenstrasse 33, 8002 Zurich, Switzerland. ItaAia: MSIM FMIL (Milan Branch), (Sede
Secondaria di Milano) Palazzo Serbelloni Corso Venezia, 16 20121 Milano, Italy. Karw
Xwpeg:MSIM FMIL (Amsterdam Branch), Rembrandt Tower, 11th Floor Amstelplein 1 1096HA,
Netherlands. MaAAia: MSIM FMIL (Paris Branch), 61 rue de Monceau 75008 Paris, France.
loTravia: MSIM FMIL (Madrid Branch), Calle Serrano 55, 28006, Madrid, Spain.

Nrtouptrdi: MSIM Ltd (Representative Office, Unit Precinct 3-7th Floor-Unit 701 and 702, Level 7,
Gate Precinct Building 3, Dubai International Financial Centre, Dubai, 506501, United Arab
Emirates. TnAépwvo: +97 (0)14 709 7158).

To Trapdv €yypago diavépeTal oto AigBvég XpnuatomoTwTiké Kévipo Tou NToupTrdn ommd
Morgan Stanley Investment Management Limited (Representative Office), ovrétnta mou
errotTedeTal amrd TNV ApXr) XpnHOTOOIKOVOUIKWY YTTNPEGIWY Tou NToupTTél (<DFSA»).
Mpoopigetal yia xprion Hovo atré eTrayyeAdaTieg TTEAGTEG Kal avTIOUPBAAAGEVOUG TNG ayopds. To
TIapov £yypa@o Sev TTPOOPIZETaI yIa dlavopr) o€ TTEAGTEG AIaVIKAG Kal O TIEAGTEG Alavikrig Oev Ba
TIPETTEI VA evePyoUV BACE! TwV TTANPOPOPIWY TTOU TTEPIEXOVTAI OTO TIPSV £yYPaQPO.

To TTapdv £yypa@o agopd £va XpNHATOOIKOVOUIKS TTPOIOV TO OTToi0 SEV UTTOKEITAI O€ Kapia Hop@r
pUBIoNG 1 éykpiong aré Tnv DFSA. H DFSA dev @épel kapia uBlvn yia Thv e€étaon f Tnv
ETTOABEUTT OTTOIWVONTIOTE EYYPAPWY OE OXEDN PE QUTO TO XPNHOTOOIKOVOUIKS TTPoidV. Katd
ouvérela, N DFSA Bev €xel yKpivel TO TIAPOV £yypago r) oTTolodrTTOTE GAAO OXETIKO £yYPaPo oUTeE
£xel ANaBel PETPQ yIa va eTTAANBEUTEI TIG TTANPOPOPIES TTOU TTIAPATIBEVTAI GTO TTAPOV EYYPAPO Kal
Oev Pépel Kapia eubuvn yi' auTég. To XPNHOTOOIKOVOUIKS TTPOIOV OTO OTTOI0 AVOPEPETAI TO TTOPOV
£YYPOQPO EVOEXETAI Va PNV Eival PEUTTO /Kl VO UTTOKEITOI OE TTEPIOPIOHOUG GO0V apopd T
petammwAnon A TN petaBiBaoti Tou. Or uTrowr@iol ayopaoTég Ba TrpETel va Sievepyouv Tn JIKr Toug
Séouoa eTTIPEAEIO OXETIKA HE TO XPNHOTOOIKOVOUIKO TTPOIOV. Edv dev KATAVOEITE TO TTEPIEXONEVO
TOU TTAPOVTOG £YYPAPOU, Ba TTPETTEI VA GUUBOUAEUTEITE EE0UCIOSOTNEVO XPNHOTOOIKOVOUIKO
aUpBoulo.

Xovyk Kovyk: To Trapév £yypago Siavépetal atré Tn Morgan Stanley Asia Limited yia xprion oTo
Xovyk Kovyk kai Ba S1oTiBeTal OTTOKAEIOTIKG O€ «ETTayyeAUQATIEG ETTEVOUTEGY, OTTWG OpifovTal GTO
Sidrayya yia TIg KIVNTEG agieg Kai TIG TTpoBeapiakég TTPAEeIS (Securities and Futures Ordinance)
Tou Xovyk Kovyk (KepdAaio 571). To TrepiexOUEVO auTou Tou eyypagou dev £xel eAeyxBei oUTe

£X€1 EYKPIBEN OTTO OTTOIAdNTTOTE PUBUIOTIKN apXH), cupTTEPIAapBavopévng TG ETmTpotig
KegpaAaiayopwv (Securities and Futures Commission) Tou Xovyk Kovyk. ZUVETTWIG, EKTOG av
€CaIpEiTal pNTA BACEI TNG OXETIKAG VOUOBETIOG, To TTapPdV £yypapo dev Ba ekdideTal, KUKAOPOPE,
SiavépeTal, amreubUvetal fi diatiBeTal oTo KoV aTo Xovyk Kovyk. ZiykatroUpn: To Trapdv
£yypapo Sev TTPETTEN va BEwpeital 6T atToTeAEl TTPOGOKANGN Yia eyypagn 1) ayopd PePISiwy, €iTe
dueoa gite £uPEca, TTPOG TO KOIVO I TIPOG OTTOIOBATIOTE PEAOG TOU KOIVOU 0T ZIyKaTToUpn eKTOG
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av TTpOKeITal (i) yia BeapikoUg £TTeEVOUTEG GUPPWVA e To GPBpo 304 Tou VOUOU Yia TIG KIVNTEG agieg
Kal TIg TrpoBeopiokéS TTPAEEIG TNG Ziykatroupng («SFA»); Kepdahaio 289, A (i) o€ Sla@opeTikr
TIEPITTTWOT, AV Kal EQATOV TTANPOI TIG OTTAITACEIG OTTOI0aBATTOTE AAANG I0XUoUCag didTagng Tou
SFA. Eidikétepa, dev ETITPETTETAI N TIPOCPOPE OTO ETTEVOUTIKO KOIVO PEPIDiWV apoIBaiwv
KePaAaiwy Ta oTToia dev Exouv AABel Adela Aermoupyiag 1 Sev £XOUV avayVwWPIOTEN aTTo Tn
vopiopaTikr apxr TG Ziykarmoupng (MAS). Tuxdv ypatrtd UNKOS Trou ekdIidETal Kal OTTEUBUVETaI OE
TETOIO TIPOCWTTA, OTIWG TTPOAVAPEPBNKE, OE OXEDT HE MI TIPOOPOPA, SEV GUVIOTE EVNUEPWTIKO
SeAtio katé TV évvoia Tou SFA kal, wg ek ToUTou, deV ITXUEI N UTTOXPEWTIKN EUBUVN Bdoel Tou SFA
g€ Oxéon HE TO TTEPIEXOUEVO TWV EVNUEPWTIKWY JEATIWV, Kl Of ETTEVOUTEG Ba TTPETTEN VO EETATOUV
TIPOOEKTIKG €V N €TTEVOUOT €ival KATAAANAN yia auToug. AuoTpaAia: To TTapSv UAIKS TrapéxeTal
a1é T Morgan Stanley Investment Management (Australia) Pty Ltd ABN 22122040037, AFSL
No. 314182 kai Tig Buyarpikég TnG kai dev aTroTeAei TTpoa@opd cuppeToxwy. H Morgan Stanley
Investment Management (Australia) Pty Limited gpovriCel woTe o1 Buyarpikég MSIM va Trapéxouv
XPNHOTOOIKOVOUIKEG UTTNPETTEG OE TTEAATEG XOVOPIKAG oTnV AuaTpahia. O cuppETOXEG Ba
TTPOCPEPOVTAI HOVO UTTO CUVBNKEG KATA TIG OTToiEG OEV ATTITEITAI YVWaTOTToiNoN BACEI TOU VOLOU
Trepi eTaIpEIlY TNG AuaTpahiag 2001 (Cth) (0 «vOpog TTepi ETAIPEILV»). OTIOIAdATIOTE TIPOCPOPG
gUPPETOXWY dev Ba voeital 6Tl gival TIPOOPOPA CUPKETOXWY O TIEPITITWOEIG UTTO TIG OTTOIEG
OTTQITEITOI YVWOTOTTOINGTN BACEI TOU VOUOU TTEPI ETAIPEILV KOl Ba YiVETOI OVO OE GTOHA TTOU
TTANPOUV TIG TTIPOUTTOBETEIS WG «TTEAATNG XOVOPIKNAG» (OTTWG OPIfETaI OTOV VOO TTEpi ETAIPEIWV). TO
Tropdv UAIKS dev Ba kataTeBei atnv Emitpot KepaAaiayopdg kai ETrevdloswv Tng AuaTpahiag.
XiIAR: EvnuepvoupEe Toug SuvnTIKOUG ETTEVOUTEG OTI TO TTAPOV £YYPOPO AVOPEPETAI OE
KIvNTéG aieg aAAoBaTrig TTou evBéxeTal va gival eyyeypappéveg oto MnTpwo Kivntwyv Agiwv
E§wrepikou (FSR) Tng EmiTpotriig XpnpatomoTtwrikwv Ayopwv (Comision para el Mercado
Financiero | CMF) (Eyyeypappéveg Kivntég Agieg) 1 o€ KIVNTEG agieg TTOU EVOEXETAI vl NV
eival eyyeypappéveg oto FSR (Mn Eyyeypappéveg KivnTég Agieg).

Na mig Eyyeypappéveg Kivntég Aicg, oag evnuepwvoupe 6ti: Ol TIpoo@pePOUEVOI TITAOI
arroteAoUV KIVNTEG agieg aAAOBOTTTG. Ta SIKQIWHATA KAl Ol UTTOXPEWOEIG TWY PETOXWV UTTAYOVTal
oT1n dikaiodoaia Tou ekdOTN. O1 PETOXO! KAl OF BUVNTIKOI ETTEVOUTEG TTPETTEI VO EVIEPWIVOVTAI VIOt
QUTE TO DIKAIWUOTA KO O UTTOXPEWOEIG KAl VIO TOV TPATTO HE TOV OTTOI0 UTTOPOUV VAl Td AOKACOUV.
H emomeia Twv KIVATWY agiwv ommd T CMF TrepIopieTal OTIG aTTAITAOEIG TTANPOPOPNONG
oUP@WVa PE Tov Kavova 352, evy N CUVONKI ETTOTTTEICN AOKETal OTTO TNV GAAOSATTT) PUBUICTIKN
apxr TG dikalodoaoiag Tou ekdoTn. O1 dnudoieg TTANPOPOpIES TTou SIaTiBeVTaI yia TOUG TITAOUG ival
OTTOKAEIOTIKG EKEIVEG TIOU OTTAITOUVTOI OTTO TNV GAAOSATTF PUBUICTIK apXr| KaI O AOYIOTIKEG OPXES
KQll Ol KAVOVEG EAEYXOU EVOEXETON VO SIOPEPOUV OTTO EKEIVEG TTOU I0XUOUV YIa TOUG EKOOTEG TNG
XiAng. O1 diarégeig Tou GpBpou 196 Tou vopou 18.045 1oxUouv yia GAa Ta €PN TTOU EUTTAEKOVTaI
TNV £yypagn, TNV KatdBean, T cuvaAayr| Kai GAAEG TTPAEEIG TTou OXETICOVTal PE TIG KIVNTEG agieg
aAodaTrig ol otToieg diETTovTal atrd Tov TiTAo XXIV Tou vépou 18.045.

O1 airioeig yia ouppeToxég Tou ApoiBaiou KepaAaiou oTo emmpépoug apoifaio KepaAaio TTou
avaPEPETAI OTO TTAPOV BEV TIPETTEN VO UTTORBGANOVTAI XWPIG VO UTTEPXE! TIPONYOUNEVWG avagpopd
aTo TpéXov Evnuepwriké PuAAGdio, oo Eyypago Baaikwv MAnpogopiwv (KID) A oo Eyypago
Baoikwv MAnpogopiwv yia Toug Etrevdutég (KIID), Tnv Etoia ‘ExBeon kai Tnv E€apnviaia ‘ExBeon
(Eyypaga Mpoo@opdg) r) dMa €yypaga TTou diatiBevial oTn Sikaiodogaia GTTou UTTAYECTE dwpPEeGV
aTo eyyeypappévo ypageio, European Bank and Business Centre, 6B route de Tréves, L-2633
Senningerberg, R.C.S. Luxemburg B 29 192.

Mo 1ig Mn Eyyeypaupéveg Kivntég Agieg, oag evnuepwvoupe 6ti: Ol KINHTEZ AZIEZ MOY
MEPINAMBANONTAI ZTO NAPON EIMPA®O AEN EINAI EFTEFPAMMENEZ £TO FSR KAI Ol
NMPOZ®OPEL ZXETIKA ME TIZ EN AOIQ KINHTEZ AZIEZ ©A AIENEPIOYNTAI BAZEI TOY
FENIKOY KANONA YTT' AP. 336 THZ CMF, ME ENAP=H KATA THN HMEPOMHNIA TOY
MAPONTOZ EFTPADOY. ANIOTEAOYN KINHTEZ A=IEZ AAMAOAAMHE KAl O EKAOTHE TOYZ
AEN YTNOXPEOYTAI NA MAPAZXE|I AHMOZIA EITPA®A ZTH XIAH. Ol KINHTEZ A=IEZ AEN
YMNOKEITAI ZTHN EMOMTEIA THZ CMF KAI AEN AYNANTAI NA NMPOZ®EPONTAI
AHMOZIQZ. Q% EK TOYTOY, TO MAPON EMMPA®O KAI AAAA YAIKA MPOZPOPAL IXETIKA
ME THN NMPOZ®OPA TON YMMETOXQN ZTO AMOIBAIO KEGAANAIO AEN AMTOTEAOYN
AHMOZIA MPOZPOPA 'H MPOZKAHZH A ETTPA®H 'H AFOPA TON LYMMETOXQN TOY
AMOIBAIOY KEPANAIOY LTH AHMOKPATIA THZ XIAHZ.

TMa TTANPOPOpIEG OXETIKA JE TNV KATACTAGCT EYYPAPAG OUYKEKPIMEVWY TITAWV, ETTIKOIVWVHOTE JE
Tov TOTTIKO SIavOUEQ Oag I KE TO TIPOCWTTO TTOU TTAPEIXE TO TTAPOV £yyPaPO.

Mepou: To ApoiBaio KepdAaio atroteAei emmpépoug apoiBaio kepdhaio Tng Morgan Stanley
Investment Funds, Société d'Investissement a Capital Variable (ETaipeia) Trou edpeUel oto
NougeppoUpyo Kai gival eyyeypappévn ato MeydAo Aoukdto Tou AougepBoUpyou wg opyaviopdg
GUANOYIKWV £TTEVOUCEWY CUPPWVA PE TO MEPOG 1 Tou vOpou Tng 17ng AekepBpiou 2010, 6TTwg
TpotrotroiBnke. H Etaipeia eivar Opyaviopdg Zuhoyikwyv Erevdioewy oe Kivntég Agieg
(«OZEKAVY). Edv 1o ApoiBaio KegdAaio kai o auppeToxég o1o Apoifaio Kepdhaio £xouv

eyypagei aTo Mepou Baaoel Tou NopoBetikou Aiardyuarog 862: NOUOS TTepi TTeVOUTIKWY KepaAaiwv
Kai etaipeiv diaxeipions (Decreto Legislativo 862: Ley de Fondos de Inversién y sus Sociedades
Administradoras) 6Tiwg TpoTToTIoINBNKE, Bdoel Tou Nopobetikou Aiardyuarog 861: Nopog mepi NG
ayopdg kivnrwv aéiwv (Decreto Legislativo 861: Ley del Mercado de Valores)

STTWG TPOTTOTTOINBNKE, KOl BACEI Tou Kavoviouou g ayopds Beauikwy emevoutwy (Reglamento
del Mercado de Inversionistas Institucionales) Tou eykpibnke Bdoel Tng Amoégpaong SMV N°021-
2013-SMV/01 (Resolucion SMV N°021-2013-SMV/01) éTiwg TpotroTroitnke aré Tnv Ammégaon
emBewpnong urr' ap. 126-2020-SMV/02 (Resolucion de Superintendente N°126-2020-SMV/02) (
Kavoviouég 1) kai v Ammégaon embewpnong urr' ap. 035-2021-SMV/02 (Resolucién de
Superintendente N°035-2021-SMV/02) ( Kavovioudg 2), kal TIpoo@épovTal JOVO g€ BECHIKOUG
€TTEVOUTEG (OTTWG opideTal aTo GpBpo 8 Tou Ndpou TTEPT TNG ayoPdg KIVATWY agitiv) oTo TTACIcIO
NG €1BIKAG SNUOCIAg TTPOCPOPAG TTOU ATTEUBUVETAI ATTOKAEIOTIKG OF BETUIKOUG ETTEVOUTEG
olppwva Pe Tov Kavovioué 1 kai tov Kavoviopo 2, ol GUPETOXEG aTo Apoiaio KegdAaio Ba
EYYPAPOVTAI OTO TUAHA «TNS QYOPAS BECLIKWY ETTEVOUTWV» TOU SNUOCIOU UNTPWOU TNG ayopds
KIvNTWV agiwv ( Registro Publico del Mercado de Valores) Tiou Thpeital amé v EmBewpnon mg
ayopds Kivnrwv aéiwv (Superintendencia del Mercado de Valores, SMV), kai n TTpoo@opd Twv
OUPHETOXWY Tou ApoiBaiou KegaAaiou oto Mepol Pévo o€ BeoHIKOUG ETTEVOUTEG Ba UTTOKEITAI
aTnv emotTTeia TNG SMV, KaBwg Kai TUXOV HETORIBACEIG TwV GUUHETOXWY Tou AuoiBaiou
KegpaAaiou Ba UTTOKEIVTQI GTOUG TTEPIOPICKOUG TTOU TTEPIEXOVTAI OTOV TIPOAVOPEPBEVTA VOUO TTEPT
NG ayopdg KIVNTWYV IV KOl OTOUG TIPOAVAPEPBEVTEG KAVOVIOHOUG TTou ekdidovTal BAael

auToU, CUNPWVA PE TOUG OTTOIOUG OI GUMHETOXEG Tou Apoifaiou Kepahaiou eTTiTpéTreTal va
petapiBadovTal HOvo PETAEU BEOUIKWY £TTEVOUTWYV Bdoel Tou dpBpou 27 Tou KavoviouoU 1 kal Tou
Kavoviopou 2. EGv oute 1o ApoiBaio KepdAaio oUTe oI ouppetoxég oo ApoiBaio KegdAaio

£xouv eyypagei kai dev Ba eyypagoUv oTo Mepol Bdoel Tou Nopoberikou Aiardyuarog 862 kai
Béoel Tou NopoBerikoU Aiarédyuarog 861 mmou mpoavagépbnkav, oUTe Ba aTroTeAéoOUV



QVTIKEIPEVO dNUOCIAg TIPOCPOPAS TTOU aTTEUBUVETaN OE BETUIKOUG ETTEVOUTEG GUMPWVA HE BATE!
Tou Kavoviopou 1, kai 8a Trpoa@epBolv uévo og BeapikoUg ETTEVOUTEG (GTTWG OpieTal oTo GpBpo
8 Tou Népou TTEpi TNG AYOPAEg KIVATWY agILIV) SUVAE! IBIWTIKAG TOTTOBETNONG, CUPPWVA HE TO
8pBpo 5 Tou Nopou TTepi TNG ayopdg KIVATWYV agiwv, oI CUPPETOXEG oTo AdoiBaio KegdAaio dev Ba
£YYPAPOUV GTO dNUACIO UNTPWO TNG AYOPAS KIVATWY agItiv TTou Tnpeital atrd Tnv SMV, kai n
TIPOCPOPG TWV CUMMETOXWY Tou ApoiBaiou KepaAaiou aTo Mepol o€ BeopikoUg eTTEVOUTEG i TO
ApoiBaio Kepdhaio Sev Ba utrdkeivial oty eTmoTTeia NG SMV, kai oTroladnTToTe METaRiBaon Twv
QUPHETOXWY Tou ApoiBaiou KepaAaiou Ba UTTOKEIVTAI GTOUG TIEPIOPIGHOUG TTOU TIPoBAETTOVTaI ATTO
Tov NOpO TTEPI TNG ayopdg KIVNTWY agIlV KAl TOUG TIPOaVOPEPBEVTEG KAVOVITHOUG TToU EKSIdovTal
Bdoel auTtoU , CUPPWVA PE TOUG OTTOIOUG OF CUPPETOXEG Tou Apoifaiou Kepahaiou eTiTpémreTal va
petapiBadovTal HOvo PETAEU BeOUIKWY £TTEVOUTWV. O1 AITATEIG YIa CUPHETOXEG Tou ApoiBaiou
Kegpahaiou oTo empépoug apoiBaio KEQAAaIo TToU avapépeTal OTo TTaPOV dev TTPETTEI val
UTTORAAOVTAI XWPIG VO UTTAPXE! TIPONYOUHEVWG avapopd oTo TpExov Evnuepwrikd PuAAGDIo, aTo
‘Eyypago Baaikwv MAnpogopiwv (KID) A oto ‘Eyypago Baoikwy MAnpogopiwy yia Toug
Emevdutég (KIID), Tnv ETAo10 'EkBeon kai Thv E€aunviaia ExBeon (Eyypaga MNpoo@opds) rj GAAa
£yypaga TTou diatiBevTal oTn dIKaI0S0oia GTTOU UTTAYECTE dWPEAV OTO EYYEYPAMUEVO YPOPEIO,
European Bank and Business Centre, 6B route de Tréves, L-2633 Senningerberg, R.C.S.
Luxemburg B 29 192.

IZHMANTIKEZ MAHPO®OPIEZ

Eupwtrn, Méon AvaroAn kai A@piki (EMEA): H Trapouca S10@nHIOTIKE OVAKOIVWOT) EXEI
£kd00¢i aré Tnv MSIM Fund Management (Ireland) Limited ("FMIL"). H MSIM FMIL utrokeiron
oe £éAeyxo amré v Kevipikn Tpdmreda Tng IpAavdiag. H MSIM FMIL éxe1 ouoTabei oTnv
IpAavdia wg IBIWTIKNA ETAIPEIN TTEPIOPICHEVNG EUBUVNG BATEI HETOXWV HE ETAIPIKO OPIOUO
UnTpWwou 616661 kan KataoTaTiKA SielBuvon 24-26 City Quay, Dublin 2, DO2 NY19, Ireland.
To TTapdV UAIKG TTEPIEXEI TTANPOPOPIEG TTOU apopouV Ta TTIEPOUG apoiBaia kepdAaia Tng Morgan
Stanley Investment Funds, Etaipeiag ETrevdloewy MetaBAnTtol KegaAaiou pe édpa 10
NougeppoUpyo. H Morgan Stanley Investment Funds (n «Etaipeia») eédpetel ato Meydho Aoukdto
ToU AougeBoUpyoU wg opyaviopdg GUAOYIKWY TTEVOUCEWY, oUPQwva e To Tufpa 1 Tou
Nopou TG 17ng AekepBpiou 2010, étrwg Tpottotroienke. H Etaipeia eival Opyaviopdg
SulMoyikwv Etrevduoewv oe Kivntég Agieg («OZEKA»).AIioelg yia pepidia ato ApoiBaio
KegpdAaio dev Ba TrpéTel va UTTORBGANOVTAI XWPIG Of EVOIOPEPOPEVOI VO XOUV OUMBOUAEUTET
TIPONYOUNEVWG To TPEXOV EvnuepwrTikd AeATio, T0 ‘Eyypago Baaikwy MAnpogopiwy («KID») fy 10
‘Eyypago Bacikwv TTAnpo@opiwv yia Toug etTeviuTég («KlIID»), Tnv EThoia ‘ExkBeon kai Tnv
Egaunvicia ‘ExBeon («Eyypaga Mpoopopds») i GAa éyypaga Trou diatiBevial oTn Sikaiodoaia
TIoU UTTAYEOTE, Ta oTToia dlaTiBevTal dwpedv ard v £dpa oTn dielBuvon: European Bank and
Business Centre, 6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.
EmmirAéov, o1 ITahoi eTTevBuTéG Ba TTPETTEN v avaTpéXOouV OTo «AvaAuTIKG ‘Evrutio Aitnong»
(Extended Application Form) kai o1 eTTevduTég 010 Xovyk Kovyk Ba TTpETTEl va avaTpEXOUV OTNV
evotnTa «MpooBeTeg MANpoopies yia eTTEVOUTEG 0TO Xovyk Kovyky» aTo Evnuepwtikd AeATio.
Avtiypaga Tou EvnuepwrikoU AeAtiou, Tou Eyypdgou Baoikwv MAnpogopiwv («KID») rj Tou
Eyypagou Baaikwv MAnpogopiwv yia Toug ETrevdutég («KIID»), Tou KataoTarmikoy Kai Twv
£TNOIWV Kal e§apnviciwy ekBéoewv oTn Meppavikr YAWooa, KaBwg Kal TIEpaITEPW TTANPOPOPIES,
diaTiBevtal Swpedv ammd Tov avtimpdowTto otnv EABetia. O avrirpéowttog atnv EABeTiar gival n
etaipeia Carnegie Fund Services S.A., 11, rue du Général-Dufour, 1204 eveln. O evieTaApévog
popéag TTANpwprg otnv EABeTia gival n Banque Cantonale de Geneéve, 17, quai de I'lle, 1204
[evedn. To TTapdV £yypapo CUVTAXBNKE OTTOKAEIOTIKG Yia TTANPO@OPIaKoUG OKOTTOUG Kal dev
arroteAei TTpooopd A aUaTaacn yia TNV ayopd i TIWANON OTTOIOUSKTIOTE GUYKEKPIUEVOU TITAOU Ay
yia TNV UI0B£TNON OTTOINOBATTOTE CUYKEKPIMEVNG ETTEVOUTIKAG OTPATNYIKAG. O1 ETTEVOUTEG TTPETTEI VO
yvwpidouv 6TI n SIOPOPOTIOINUEVN GTPATNYIKF OEV TTIPOCTATEVEI OTTO OTTWAEIEG OE PIO CUYKEKPIPEVN
ayopd.

KdaBe deikTng TTOU ava@EPETal GTO TTIAPOV Eival TIVEUUATIKY IBI0KTNGIO (CUTTEPIANAUBAVOEVWIV TWV
KOATOXWPIOUEVWV EUTTOPIKWY ONUATWY) TOU OXETIKOU diKalotrapdyou. Kavéva Trpoidv Trou
Baoiletal o€ kaTolov Seiktn dev XpnuaTodoTETal, UTTOOTNPICETAI, TIWAEITAI 1) TTPOWBEITaI PE
OTTOIOVOATTOTE TPATTO TTO TOV OXETIKO SIKAIOTIAPOXO Kal O JIKAIOTIAPOXOG Sev Ba UTTEXE! Kapia
€uBUvn o€ oxéon pe autd. To ApoiBaio kepaAaio UTTOKEITal O evepyn diaxeipion Kai n diaxeipion
Tou apoiBaiou KepaAaiou dev TrepiopideTal attd TN GUVBEDN Tou AgiKTn avagopdg.

‘OAeg o1 eTTEVOUTEIG GUVETTAYOVTAI KIVOUVOUG, GUUTTEPIAABAVOPEVNG TNG EVOEXOHEVNG OTTWAEIAG
Ke@aAaiou. To UAIKS TTOU TTEPIEXETAI OTO TTAPOV EYyPaPO dev £xEl AGBEI UTTOWN TOU TIG ATOMIKESG
TIEPIOTATEIG OTTOIOUSHATIOTE UEUOVWHEVOU TTEAATN Kl BEV GUVIOTE ETTEVOUTIKA CUPBOUAY, 0UTE
GAAWOTE Bal TIPETTEN VO EPUNVEUETAI PE OTTOIOVOATIOTE TPATTO WG POPOAOYIKK), AOYIOTIKH), VOUIKY) A
KavoVIOTIKA) GUMBOUAN. Qg €K TOUTOU, O ETTEVOUTEG Bal TIPETTEN VA {NTOUV AVEEBPTNTEG VOUIKES KOl
OIKOVOMIKEG GUMBOUAEG, KABWG £TTIONG Kal GUUBOUAEG OXETIKA HE TIG POPOAOYIKES ETTITTTWOEIG
TIPOTOU TTPOROUV OTN AWn OTTOINCDNTIOTE ETTEVOUTIKAG OTTOQACNG.

H xprion poxAeuong augavel Toug KIVBUVOUG, ETTOMEVWG MI OXETIKA MIKPT METOROAR oTnv agia piag
emévduong UTtopei va odnyroel o€ pia ducavaloya peydAn YeTaBoAr, SUoevH 1 Kal EUVOIKT),
aTnv agia auTig TG ETTEVOUONG Kall, KATd ouvETTEId, 0TNV agia Tou ApoiBaiou KegpaAaiou.

H emévduon oTo Apoifaio Kepdahaio agopd TNV aTTOKTNGN MEPIDIWY 1} HETOXWY o€ éva apoiBaio
KEPAAQIO Ko X1 O€ €éva SESOUEVO UTTOKEIUEVO OTOIXEIO, OTTWG KTipIa 1 ETOXEG MIOG ETAIPEING,
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Sedopévou 6Tl auTd aTTOTEAOUV TA OVO UTTOKEIUEVA OTOIXEIO TIOU KOTEXEL.

O1 TTANPOYPOPIEG TTOU TTEPIEXOVTAI TNV TTAPOUCa avaKoivwaoT Sev atroteAolv oUCTAOT YIX
£PEUVA ] KETTEVBUTIKNA £PEUVO» KOl XOPAKTNPIJOVTAI WG «SIAQNMICTIKS AVAKOIVWON»
oUP@WVA PE TOV I0XUOVTA EUPWITTOIKOG 1 EABETIKO KAVOVIOHO6. AUTO Gnpaivel 6T n TropoUca
B1a@NUICTIKA avakoivwor (o) Sev éxel ouvTaxBei CUN@PWVA UE TIG VOUIKEG ATTAITHOEIG TTOU
QATTOOKOTTOUV OTNV TTPpowenaon Tng ave§apTnaoiag Tng £TEVOUTIKAG £peuvag Kai () dev
UTTOKEITOI € KOUiO oTTayOPEUOT 600V aPopd TNV TIPAYHOTOTTOINGN GUVAAAQYWYV TTPIV OO
N 314300N TNG ETTEVOUTIKIAG £PEUVAG.

H MSIM dev éxel €§0uo1odoTATEI XPNUATOOIKOVOUIKOUG SiapecoAaBNTEG va XpNoIUoTToloUV Kail va
Slavépouy To TTapOV £yypago, KTOG GV N v Adyw Xprion Kai Siavopur YivovTal CUPQWVA E TOUG
I0XUOVTEG VOUOUG Kal kavoviopoug. H MSIM Sev utréxel euBuvn kai Sev atrodéxeTal Kapia eudivn
yia T XPrion fj TNV KaKr) Xprion autou Tou eyypdagpou aTTé OTTolovOrTIoTE eVOIGNECO
XPNHOTOTTIOTWTIKG Popéa. Av eiaTe diavopéag Tng Morgan Stanley Investment Funds, evdéxetal
Kamroia ) 6Aa Ta apoiBaia kepdAaia A Ta Pepidia o€ pepovwéva apoiBaia KeaAaia va gival
SlaBéoipa yia diavopr). MNa OXETIKEG TTANPOPOPIES, AVOTPEETE OTN CUPPWVIT UTTODIAVOUNAG TTPIV
atré T diaRiBacn TTANPoPopIWY yia Ta apoiBaia KePAAaia oToug TIEAGTEG 0ag.

To oUvolo 1) péPog auTtol Tou UNIKOU dev ETTITPETTETAI va avaTtapaxBei dueoa A éUueca, va
QVTIYPOQE], va TPOTTOTTOINBEI, va XpnoIdoTToinBei yia Tn dnuioupyia TTapdywywv Epywy, va
€KTEAEOTEI, VO EPPAVIOTEI, VO TTOPOUCIAOTE, va dnuoaieuTei, va doBei ddeia xprong, va TTAAICIWBE],
va SiavepunBei fi va PETOS0DEI 1) OTTOIOdATTOTE OTTO TA TIEPIEXOMEVE TOU VO ATTOKAAUPOET OE TPITOUG
Xwpig T pnTA éyypaen ouykatddeon TG ETaipeiag. Autd To UNIKG dev UTTOPET VA KOIVOTTOIETAI e
UTTEPOUVOECHO, EKTOG EGV QUTOG O UTTEPOUVOECHOG TTPOOPICETAI VIO TIPOCWTTIK KAl UN EUTTOPIK
XpPrion. OAeg ol TTANPOPOPIES TTOU TTEPIEXOVTAI OTO TIAPOV gival IBIOKTNTES Kal TIpooTaTeUoVTal aTTo
TOV VOO TTEPI TIVEUOTIKAG IBIOKTNTIOG Kol GAAOUG EQaPHOCTEOUG VOHOUG.

To Trapdv €yypapo UTTOPEi va PHETOPPAOTEl 0 AAEG YAWOOEG. € TTEPITITWON TTOU UTTAPXEN TETOIA
peTappacn, n Trapoloa ayyAIkr £kdoon TTaPAPEVE! TO OPIOTIKG Keipevo. EGv TTpokUyel
otroladrTroTe Slagopd HETAgU TG ayyAiKrg ékdoong

*MORNINGSTAR

Agiohoyrioeig 6Twg ioxuav oTig 30.09.2024. H agloAdynon Morningstar Rating™ yia apoiBaia
Ke@aAaia, f n «agloAdynon pe aoTépiax (star rating), uTroAoyigetan yia TTPOIGVTa UTTS BIOyEipIon
(oupTrepIAauBavopévwY apoIBaitV KEPOATIWY, KUUAIVOUEVWY ETACIWY TTPOCOBWY Kal
KUPaIVOPEVWY 106BIwV UTTOAOYOPIao WY, diaTTpaypaTeloIpwy apoiBaiwy KepaAdiwy, apoiBaiwy
KEPAAQiWY KAEIOTOU TUTTOU KOl XWPIOTWY AOYOPIOOHWV) HE TOUAGXIOTOV TPIETEG IGTOPIKO
amrodooewv. Ta dioTpayuaTeloIua ayoiBaia keaAaia Kal Ta apolfaica KepdAaia avoikToU TUTToU
BewpouvTal eviaia Katnyopia yia akotroug auykpiong. H agloAdynan diapopeuvetal pe Béon T
petaBAnTA Risk-Adjusted Return (amm68oon otabuiopévou kivdivou) Tng Mormingstar Trou
uttoloyidel TIg dlaKupAvoelg oTn pnviaia TTAeovadouoa ammédoaon evag UTTd SlaxEipion TTPoIGVTOG,
Sivovtag PeyaAUTEPN €UPAO OTIG TITWTIKES DIAKUPAVOEIG Kal eTIRPaBeUovVTag TIG OTABEPESG
emdo6oelg. To avwtepo 10% Twv TTPoIdVTWY o€ KEBE KaTnyopia TTPoidvTwy BaBuoloyeital pe 5
0aoTéPIO, TO ETTOEVO 22,5% pe 4 aoTépia, T £TTOUEVO 35% pe 3 aoTépIa, TO ETTOUEVO 22,5% e 2
aoTépIa Kal To KaTwTePo 10% pe 1 aotépl. H ouvoAikA aglohdynon (Overall Morningstar Rating) yia
£va TTPOIOV UTTO Blaxeipian TTPOKUTTTEI OTTO TOV OTABMICUEVO ECO OPO TwV ATTOSO0EWY, OTTWG
QUTEG EPPAVIOVTaI OTO TPIETEG, TIEVTAETEG Kl SEKOETES (AV UTTIAPXE!) CUCTNUO JETPAOEWY TNG
Morningstar. O1 oTaBpioeig éxouv wg €&rg: 100% TPIETAG agloAdynon yia 36-59 WAvEG CUVOAIKWY
atrodooewv, 60% TTevTaeT g agloAdynan/ 40% TpieTAg agloAdynan yia 60-119 priveg CUVOANKWY
amoddoewv Kal 50% dekaeTAg agloAdynan/ 30%TevTaeTrg agioAdynon/ 20% TpieTrg agioAdynon
yia Gvw Twv 120 pnvwv ouvolikEG aTrodooEl. Ev o paBnuatikdg TUTrog Tng dekaeTolg
OUVOAIKAG agloAdynong @aivetal va divel peyaAUTePO BAPOG OTn deKAETA TTEPIODO, TN PHEYAAUTEPN
€TTidpaan €xel oTnV TTPAEN N Mo TTPACPATN TPIETAG TTEPIODOG, ETTEIBA TTEPIAAUBAVETAI KOl OTIG TPEIG
TePI6doug agioAdynong. O1 aglohoyrioeig dev AapBdvouv utréywn TIG TTIPOUNABEIEG TWV TIWARCEWY.
H katnyopia Eupwrrn/Acia kai NoTia A@pikr) (EAA) trepidapBavel apoifaia kegdAaia Trou
£0peliouV O€ EUPWTTAIKEG AYOPEG, OE HEYAAEG DIAOUVOPIOKEG OOIATIKEG AYOPEG OTIG OTTOIEG
SlaTiBeTal onUavTIKOG apiBpdg eupwTdikwyv OZEKA (kupiwg oTo Xovyk Kovyk, Tn Ziykarroupn Kai
Tnv TaiBav), otn NoTia A@pikr Kai g€ GAAeG ayopég TN Adiag kal ThG AQPIKAG, OTIG OTTOIEG N
Morningstar TnoTelel 6T gival TTPog GPEAOG TwV ETTEVOUTWV Ta €V AGyw apoiBaia kepaAaia va
gupTepIAapBavovTal oTnv Karnyopia EAA Tou ouoTAUaTOG TagIvopnong.

© 2024 Morningstar. Me em@UAagn k&be Sikaiwparog. O1 TTANPOPOPIES TTOU TIEPIEXOVTAI OTO
Trapdv: (1) atroteAouv 1IB1okTNaia TG Momingstar A Kai Twv Qopéwv TIapoXNG TTEPIEXOUEVOU QUTAG,
(2) arayopeveTal va aviypagouv r diavepnBouv Kai (3) Sev TTapéxovTal Je eyyinon wg TTpog TNV
akpieia, Tv TTANPATNTA A TOV EVANEPO XOpakTAPa Toug. H Morningstar kai o1 gopeig Trapoxnig
TIEPIEXOUEVOU QUTAG eV PEPOUV EUBUVN YIa TUXOV {NUIEG 1} ATTWAEIEG OTTO TN XPrON QUTWV TWV
TANPOPOPIWV. OI TTIPONYOUHEVES ATTOBOCEIG BEV ATTOTEAOUV £YYUNGON YIa HEAAOVTIKG
aTtroteAéopaTa.

© 2024 Morgan Stanley. Me em@UAagn ka6e dIKAIWPATOG.
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