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ZTOX0G TNG £TEVdUONG

MNa dnuioupyia £1008APATOG Kal HOKPOTTPABECHUN avATITUEN TNG £TTEVOUONAG 0OG.

Erev3uTIiKA TTpooéyyion

EmdIwKel va TTapéxel Eva EAKUCTIKO TTOCOOTO OXETIKAG ATTGd00NG, N OTToia UTTOAOYICETAI O€ EUPW, HECW ETTEVOUTEWV

KUPIwWG o€ UWPNARG To1dTNTAG £KOOTEG TITAWY OTABEPOU EIGOBPATOG EKPPACHEV O OE EUPW, O OTToiol EKdidovTal aTTd
£TAIPEIEG KOl GAAOUG U KPATIKOUG EKDOTEG (KETAIPIKG OUOAOYD»).

NMPOZAH®OHKE XPONIA EMMNEIPIAZ ZTON
EtrevuTiKi opdda ZTHN ETAIPEIA KAAAO
Leon Grenyer, Head of European Multi-Sector 2002 30
Dipen Patel, Executive Director 2009 17
Joseph Mehlman, CFA, Head of Global Investment 2002 24

Grade Credit, Co-Head of US Short Maturity

Ta péAn TG opddag uTToKEIVTal G€ aAAayr) avd TTdoa aTIyur Xwpig TTPOEIBoTIoINO.

A6 TIg 30 AuyouaTou 2024, o Richard Ford Ba otaparioel va epyadetal wg dIOXEIPIOTAG XapToPUAaKiou, v o Joe
Mehlman TrpooTébnke wg SiaxeIpIoTAG xapTopuAakiou oto ApoiBaio Kepdaaio.

katnyopia F Mepidia (% peTd TNV agaipeon apoifwy) évavti Tou Atgiktn og EUR
Emidoon 100 SoAdpia EUR mou emevdubnkav amd tnv évapén (adia perpnrwv)

O1 TrponyoUpeveg £mMdOTEIG Sev atroteAOUV OIOTTIOTN EVBEIEN Yia HEAAOVTIKA aroTeEAéopaTa.
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— Kamnyopia F Mepidia AvopePEYHEVOG SEIKTNG AVOPOPAg

Emdooeig emevduoewyv (% PETA TNV a@aipeon apoifwyv) oe EUR

TwpeuTIKA Bdon (%) ETnoiomoinpévn (% £Tnoiwg)

1M 3 M ANO APXH ETOYZ 1 ETOX 3 ETH 5 ETH 10 ETH ENAP=ZH

Karnyopia F Mepidia
Avapepelypévog deikTng avagopds

-0,13 0,35 3,70 3,70
-0,19 0,27 3,03 3,03

6,28 062 225 2,33
530 -0,03 145 1,54

ATodoocig o emiTredo nUEPOAOYIOKOU £TOUG

(%) 2025 2024 2023 2022 2021 2020 2019 2018 2017 2016

Karnyopia F Mepidia
Avapepelypévog deikTng avagopdsg

3,70 549 9,74 -13,99 -0,10 3,61 8,85 -2,99 4,62 5,76
3,03 4,74 8,19 -13,65 -0,97 2,77 6,24 -1,25 241 473

OAa Ta deBopéva Twv emdocewv utroAoyilovral arré KAE og KAE (NAV to NAV), HeTd TV agaipeon apoiBwy Ko dev
AapuBdvouv utréyn Tig TTPopIBeieg Kal T £§08a TToU TTIPOKUTITOUV oo TNV ékSoom Kail Tnv e§ayopd petoxwv. H trnyn yia 6Aa
Ta Sedopéva emMBOoEWV Kal Toug AcikTeg gival n Morgan Stanley Investment Management Limited (MSIM Ltd).

H agia Twv eTevOUoEWY Kal TOU EI00DAPATOG TIOU TIPOKUTTTEI OTTO QUTEG PTTOPET va PEIWOET 1) va augnBei Kai UTTApXE!
TIEPITITWON VO NV ETTIOTPAPET OTOV ETTEVOUTH TO TTOOO TNG ETTEVOUTTG TOU.

H epgavidopevn ammédoon Tou Blended Index utrodoyieTal xpnoipotroiwvtag tov MSCI ECCI Index atmé Tnv nuepopnvia
évapéng éwg Tig 31 Mdiou 2007 Kai, attd TNV nuepopnvia auth Kai £pegrg, Tov Bloomberg Euro-Aggregate Corporate Index.

AvaTpEETe OTNV EVOTNTA TWV TIPOCBETWV TTANPOPOPIWYV KAl TWV OPICHWYV OTO TEAOG TOU TTAPOVTOS EYYPAPOU.

BROAD MARKETS FIXED INCOME TEAM

ZuvoAiki AgloAéynon Morningstar*
AT6 1400 apoiBaia kepdAaia. Me Baon TNV TTPOCAPUOCHEVN WG
TIPOg TOV Kivouvo amédoon. Karnyopia Mepidiwv F. ‘ETog/
AgloAdynon aoTépwVv/ApIBuoG apoiBaiwy kepahaiwv: 3/5/1400,
5/4/1161, 10/5/674.

Karnyopia

HEPIBIWV KATHIOPIA F
Noépiopa EUPW
ISIN LU1244750078
Bloomberg MSECBFF LX
Hu/via évapéng 30 ZemrrepBpiou 2015
KaBapn Agia €31,67

EvepynTikoU

Zroixeia yia To A/K
Huepopnvia
KukAogopiag
Nopiopa Baong
AgikTng avapopdg

04 ZemrepPBpiou 2001

EUPW
Bloomberg Euro Aggregate:
Corporates Index

Aciktng Custom Avopepelypévog deiKTNG avagopag

avaQEPETal

ZUvolo evepynTiKoU € 5,9 dioekaTtoppupla
Aopn Luxembourg SICAV
SFDR Classificationt ApBpou 8
Xpewaoeig (%) KATHIOPIA F
MéyioTtn emBdapuvon eil06dou 0,00
Tpéxouoa empdapuvon 0,34
ApoiBr) diayeipiong 0,45

O apIBuodg TWV XPEWOEWV v e§eNIgEl TTEPIAQPBAVE! pEiwan Twv
XPEWOEWV Péow atrotroinang Tou 0,35% éwg Tig 30/06/26. H peiwon
TWV Xpewoewv Ba Al aTig 01/07/26.

H emBapuvon ei06dou gival n péyioTn duvarr| emBapuvon. Ze
KATTOIEG TIEPITITWOEIG EVOEXETAI VO TTANPWOETE AlyOTEPA - VIl
TTANPOYOPIEG OXETIKA HE AUTEG aTTEUBUVBEiTE OTOV
XPNHOTOOIKOVOMIKG 0ag oUpBoulo. O1 TpEXouaEeg eTIRAPUVOEIG
QVTIKATOTITPICOUV TIG TTANPWHEG KAl T £E0da TTOU ETTIBAPUVOUV TO
apolBaio ke@aAaio oTn SIAPKEI TNG AEITOUPYIOG TOU KAl apaipoUvTal
aTé Ta oTolxEia EvEPYNTIKOU TOou apoiBaiou kepaAaiou oTn SIdpKeIa
Hiag TrepiddSou. MepidapBavouv apoiBég Trou kataBdAAovTal yia T
Slaxeipion Twv eevdUoewy (apoiBr diaxeipiong), yia TiG apoIBEg
BepaTopUAaKa, KaBWG Kai TIG SIOIKNTIKEG SaTTAVES. MO TTEPIOCOTEPES
TIANPOYOPIES, avaTpESTe aTnv evotnTa «EmRapluvoelg kai ‘E§odax
TOU EVNHEPWTIKOU deATIOU.

O1 TTapeXOMEVES APOIBEG PTTOPOUV Va aTrodoBoUV P6vo aTa
€TTEVOUTIKA kepahaia Tng Morgan Stanley (SICAV) kal dev
TrepIAapBavouy TIPOoBETEG aOIBEG TTOU PTTOPET VO TIPOKUYOUV O€
TIEPITITWAOT CUVBUOOHOU PE £va TTPOIOV.

Eyypagég (USD) KATHIOPIA F
EAdayioTn apxiki emévduon 0
EAdGyioTn petayevéaTepn emévouon 0

ZTOTIOTIKG OTOIXEIO

(3 eTWV eTNOIOTTOINPEVQ) KATHIOPIA F AEIKTHZ

YmepBaAouca Amodoon (%) 0,99 -
Aeiktng GA@a (Tou Jensen) 1,02 -
Beta (BAta) 0,98 1,00
MooooTo TTANPoPSéPNONG 2,28 -
R TeTpaywviopévo 0,98 1,00
Aciktng Sharpe 0,94 0,64
Evromopdg opaApdTwy (%) 0,43 -
MeTtaBAnTéTnTa KeaAaiou 3,26 3,28

(Tuikr atrokAion) (%)

Ta oTaTIOTIKG OTOIXEIO KIVOUVOU/aTTéd0aNg Trou TTPoRaAAovTal
uTtohoyidovtal og GUykpion pe Tov Agiktn avagopdg Blended étav
XpnoipoTrolgital AgikTng OToV UTTOAOYIOHO.

AMOIBAIO
XOpaKTNPIOTIKA KEQAAAIO  AEIKTHE
Aidpkeia (o€ €1n) 4,60 4,39
Méaon amrédoon otn Afgn (%) 3,74 3,20
ApIBPOG TOTTOBETAOEWV 540 4.008




AMOIBAIO

KOPUQaiEg XWPES (% Tou Zuvohikou KaBapou Evepyntikou)? KE®AAAIO
® HNA 16,19

‘ FaMia 12,61

@ Iepuavia 9,78

Hvwpévo Baaiieio 8,23

ITaAia 6,34

@ OM\avdia 5,91

® loTravia 5,23

@ AuoTpahia 4,66

@ Béhyio 3,30

Ao 25,33

@ Metpnta 2,41

AMOIBAIO

Katavoun avd Topéa (% 1ou ZuvoAikou KaBapou EvepynTikol)!2 KE®AAAIO
KuBepvnTikOG OXETIKOG 10,20
Eraupika 87,42
Biopnxavikog 31,06
Opyaviopég Koivig QeéAciag 10,40
XpnuatotmoTwTikd I8pupara 45,96
Interest Rate Swaps 0,02
MeTpnrd kai iIcodUvapa 2,36
Karavopn pe Bdon tnv moi16tnta (% Tou ZuvoAikou Kabapol AMOIBAIO
EvepynTiko0)'3 KE®AAAIO
® AAA 0,14

“ AA 7,37

oA 36,59

BBB 51,38

BB 1,11

@B 0,09

@ Xwpig diaRaduion 0,92

@ Merpnta 2,41

T To ApoiBaio Kepdhaio xapakmmpigetal wg Tpoiév Tou ApBpou 8 oUPpwVa Pe Tov
Kavoviopo TTepi yvwoTOTTOINCEWV AEIPOPIaG OTOV TOUED TWV XPNHATOTTIOTWTIKWY
uTTNPEaIWY. Ta TTpoidvTa Tou ApBpou 8 gival auTtd Ta oTToia TTPodyouV Ta TrEPIBAAAOVTIKG A
KOIVWVIKG XOPOKTNPIOTIKG KOl TO OTTOI0 EVOWHATWVOUV TNV AEIPOPia OTNV ETTEVOUTIKA
Siadikacia pe deOPEUTIKS TPOTTO.

1 Evdéxetal va pnv abpoiletal oo 100% Adyw TNS e5aipeanc GAAWY GTOIXEIWV EVEPYNTIKOU Kal
TTaenTIKOU.

2T TIPOOBETEC TTANPOPOPIEC TXETIKA E TNV TAEIVOHINGT) O€ TOPEIC/ TOUS OPIGUOUG, ETTICKEQTEITE
TNV 10T00€Aida www.msci.com/gics Kal To Y\woodpl Jag oTn SielBuvon
www.morganstanley.com/im.

3 Ta TroloTIkG SESOPEVA KATAVOUAG TwV TITAWY AQUBAvOVTal aTTé TOUg 0iKoUG THOTOANTITIKAG
agloAdynong Fitch, Moody's kai S&P. Otav ol agloAoyrnoeIg THOTOANTITIKAG IKAVATNTAG Yia
HEHOVWHEVOUG TITAOUG €ival SIOPOPETIKEG OE KaBEvav aTTéd Toug TPEIG 0ikoug agioAdynang, IoXUEl N
«uynAdTEPN» agioAdynon. H agioAdynon Twv cupewVILV avTaAAayrg THIOTWTIKOU KIVOUVOU
Baoigetal otnv «uwnAdTEPN» agloAdynon Trou Ba AdBel To uTTokEiuEVO opdAoyo avapopds. Ta
«UETPNTA» TTEPIAABAVOUV £TTEVOUOEIG O€ BPaXUTTPOBECA PECT, CUMTTEPIAAUBAVOUEVIV TWV
emevdUoewy oTa apolfaia kepahaia diaBeaipwy Tng Morgan Stanley.

Euro Corporate Bond Fund | AgAtio MAnpogopiwv

MpogiA kivdivou/amrédoong Tng Karnyopiag Mepi1diwv F

* To apoifaio Ke@AAaIo EVOEXETAI VO ETTNPEACTEI ATTO JIAKUPAVOEIG TWV
GUVAAAOYHOTIKWY ICOTIMIWY HETAEU TOU VOUIOWATOG TOU apoIBaiou KEQaAQiou Kal Twv
VOUIOPGTWY TWV ETTEVOUCEWY TOU.

¢ H agia Twv opoAdywv eivar mOave va PeiwBei o€ TEPITTTWON algnong Twv ETTOKIWY,
Kal TO avTioTPOQO.

¢ H aia Twv Tapdywywv XpnHOATOOIKOVOUIKWY TITAWY TTAPOUCIAdel HeYaAn euaiodnaia
Kal eVOEXETAI va ETTIPEPEI {nuieg TTou uTTEPPRaivouv To TT0oo eTTévduang Tou Emmipépoug
ApoiBaiou Kepahaiou.

o YTApXEl KivOuvOog un atmoTTANPWHAG TWV XPEWV €K PEPOUG TwV EKSOTWV. Edv oupBei
KATI T€TOI0, N agia TNG £TTEVOUONG oag Ba peiwbei. O kiviuvog eival peyaAdTepog aTIg
TIEPITITWOEIG OTTOU TO KEPAAQIO ETTEVOUEI OE OPOAOYO PE XOUNASTEPN TTIGTOANTITIKA
agioAdynon.

¢ To apoifaio kepdaAaio BacifeTal o€ GAAX GUUBAAAGHEVA PEPN VIO VO EKTTANPWVEL
UTTOXPEWOEIG TOU OTTO GUYKEKPIPEVEG UTTNPETIEG, ETTEVOUCEIG i ouvaAAayég. Edv Ta
Uépn auTtd kabioToUv agepéyyud, To apoliBaio Ke@AAalo EvOEXETAI VO eKTEDET O€
OIKOVOIKEG nMiEg.

* O1 TapdayovTeg BIwoINOTNTAG evOEXETAI VO BEGOUV O€ KivOUVO TIG ETTEVOUCTEIG, VIO
TIOPAdEIYHA: QVTIKTUTIOG OTNV agia Tou evepynTIKoU, augnuéva Aeitoupyikd £¢oda.

o Mmropei va uTrdp&el aveTTapknig apiBuog ayopaoTwy f TTWANTWY, Kal autd va ETTNPEACEI
Tn SuvaTdTNTa TWV CpOIRAIWY KEPaAaiwy va ayopdlouv i va TTwAOUV Xpedypaga.

* H emévduon o TiTAoug aTaBEPOU €I008HPATOG PECW TNG dIATPATTESIKAG ayopdg
opoAdywv tng Kivag (China Interbank Bond Market) ptropei etriong va cuvemayetai
TPOCOOETOUG KIVOUVOUG, OTTWG O Kivduvog avTiIoudBarAopévou Kal o Kiviuvog
PEUCTOTNTAG.

o O1 Tponyoupeveg €TMIOOCEIG SEV aTTOTEAOUV AgIOTTIOTN EVOEIEN VIO PEAAOVTIKG
armoteAéopata. O amoddaoelg eviéxeTal va augnbouv i va peiwbouv egaitiag
OIOKUHAVOEWY TwV GUVAAAAYHATIKWV 100TIMIWY. H aia Twy £TTevOUcEwy Kal Tou
£1008MATOG TTOU TTPOKUTITEI ATTO QUTEG PTTOPET va PEIWBET A va augnBei Kal uTTapxEl
TIEPITITWOTN O ETTEVOUTEG VA ATTOAETOUV OAGKANPO A onUavTikd PEPOG Tou TToooU TNG
£TMEVOUONG TOUG.

e H aia Twv emevdUoEwWY Kal TOU £I608APATOG aTTd TTPOKUTITEl OTTd aUTEG Ba
Siokupaivetal kal dev TrapéxeTal kapia SiaBeRaiwan 6T To AyoiBaio Kepdhaio Ba
ETTITUXEI TOUG ETTEVOUTIKOUG TOU OTOXOUG.

o O erevdUoEIg PTTOPET VO TTPAYHOTOTIOIOUVTAI O€ SIGQOPA VOUITHATA Kal, ETTOMEVWG, Ol
HETARBOAEG TWV CUVAAAQYHOTIKWY ICOTIHIWV EVOEXETAI VA TIPOKAAEGOUV peiwan i
augnon Tng agiag Twv emevduoewy. EmimmAéov, n aia Twv £TevOUOEWY PUTTOPE Va
£TTNPEAOTEI SUGPEVWIG OTTO SIOKUPAVOEIG TwV CUVAAAQYHOTIKWY ICOTIMIWY PETAEU TOU
VOUIoPOTOG ava@opdg Tou ETTEVOUTH Kal TOU VOUIoHATOG BAONG TwV ETTEVOUCEWV.

MpoéoBereg Katnyopieg Mepi1diwv F
NOMIZMA ENAP=H
FX EUR 30.09.2015

ISIN
LU1244750581

BLOOMBERG
MSECBFX LX

Mo TTARPN YVWOTOTToINoN TwV KIVBUVWY, avaTpégte oo Evnuepwrikéd AsATio, SiaBéoiuo otn
SigvBuvon www.morganstanleyinvestmentfunds.com. OAa Ta oToIxgio GTTWG IOXUOUV OTIG
31.12.2025, Ta o1T0i01 UTTOKEIVTON O HETABOAT KOBNHEPIVA.

O1 AITAOEIG YIa HETOXEG OTO €TIHEPOUG apoIBaiou kepaAaiou Sev TTPETTEN va UTTORGAANOVTAI XWpPIG va
UTTAPXE! TIPONYOUREVWG avagpopd oTo TpEov Evnuepwtikd PuAAddio kai oTo ‘Eyypago Baoikwv
MAnpogopiwv («KID») ) o1o ‘Eyypago Baaoikwv MAnpogopiwy yia Toug Etrevdutég («KIIDy), Trou
SlaTiBevTal oTa ayyNIKG Kal 0T YAWOOO TWV XWPWwV TToU €XOUV eyKpIBET yia T Siavopr| Tou
ApoiBaiou Kegpahaiou kai diatiBeTar diadikTuakd oTig IoTooeAideg Tng Morgan Stanley Investment
Funds r} dwpedv oTo eyyeypapuévo ypageio ot dielBuvon European Bank and Business Centre,
6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.

H olvoyn Twv SIKAIWPAETWY Twv ETTEVOUTWY gival SIGBETIUN OTIG TIPoavapePBEioeg YAWOOEG Kal
aTov I0TéTOTTO, GTNV evoTNTa «[eVIKr BIBAIOYpagia.

MAnpopopieg OXETIKA HE TIG TITUXEG BIWOINGTNTAG TOU apoifaiou kepaAaiou gival diaBéaiueg oTo
Evnpepwrtiké deATio Tou apoifaiou keaAaiou.

Av n eTaipeia diaxeipiong Tou axeTikoU Apoiaiou Kepahaiou armropaacioel va Tepuarioel T
guP@WvVia TNG yia TNV TTpowenan autol Tou ApoiBaiou Ke@aAaiou Gg OTToIadATIOTE XWPa Tou
EOX 610U €ival eyyeypappévn Tpog TrwANon, Ba 1o TTpdgel oippwva Pe Toug Kavoveg OZEKA.

ZHMANTIKEZ MAHPO®OPIEZ

To TrapdV £yypapo cuVTaXONKE ATTOKAEITTIKA YIO TTANPOPOPIAKOUG OKOTIOUG Kal SEV ATTOTEAET
TIPOCPOPE 1) GUCTAON YIa TNV ayopd 1 TIWANGN OTTOIOUSHTTOTE GUYKEKPIMEVOU TITAOU I YO TNV
UI0BETNOT OTTOINOBTIOTE CUYKEKPIUEVNG ETTEVOUTIKAG OTPATNYIKAG. O1 ETTEVOUTEG TTPETTEI VOl
yvwpilouv 6T n JloPopPOTIoINUEVN OTPATNYIKY SEV TTPOCTATEVE! ATTO OTTWAEIEG OE HIC CUYKEKPIPEVN
ayopd. O1 eTevdUTéG TIPETTEN VA yVwpidouv 6T N dlagopoTioinuévn aTpaTnyikf dev TrpooTaTelel
aTTO ATTWAEIEG O HIO CUYKEKPIUEVN ayopd.

‘OAeg o1 £TTEVOUOEIG CUVETTAYOVTAI KIVOUVOUG, CUNTTEPIAGUBAVOUEVNG TNG EVOEXOHEVNG OTTWAEIOG
Ke@aAaiou. To UAIKS TTOU TTEPIEXETAI GTO TTAPOV EyyPaPo dev £xEl AGBEI UTTOYWN TOU TIG ATOMIKESG
TIEPIOTATEIG OTTOIOUSATIOTE HEUOVWHEVOU TTEAATN Kl BEV GUVIOTE ETTEVOUTIKA CUBOUAT, 0UTE
GAWOTE Ba TIPETTEN VO EPUNVEUETAI PE OTTOIOVOATTOTE TPATTO WG POPOAOYIKI), AOYIOTIKY), VOUIKY) A
KavoVIOTIKA) GUPBOUAT. Qg €K TOUTOU, O ETTEVOUTEG Bal TIPETTEN VA {NTOUV AVEEBPTNTES VOUIKEG KOl
OIKOVOMIKEG GUMBOUAEG, KABWG €TTIONG KAl GUUBOUAEG OXETIKA HE TIG POPOAOYIKES ETTITTTWOEIG
TIPOTOU TTPOR0oUV OTN AjYn OTTOINGONTTIOTE ETTEVOUTIKAG OTTOQACNG.

H xprion poxAeuong augavel Toug KIVOUVOUG, ETTOMEVWG MIO OXETIKA MIKPT METOROAR oTnv agia piog
emévduong Utropei va odnyroel o€ pia ducavaloya peydAn YeTaBoAr, SUouevH 1 Kal EUVOIKT),
oTnV agia auTig TG ETTEVAUONG Kall, KATd ouvETTEId, OTNV agia Tou ApoiBaiou KegaAaiou.

H emévduon oTo Apoifaio Kepdhaio agpopd TNV aTToKTNGN MEPIDIWY 1} HETOXWY O€ éva apoiBaio
KePAAaIo Kol 6X1 o€ £éva SeSOUEVO UTTOKEIUEVO OTOIXEIO, OTTWG KTipIa 1} JETOXEG MIOG ETAIPEING,
SedopEévou 6Tl aUTd OTTOTEAOUV Ta HOVO UTTOKEIEVA GTOIXEID TTOU KOTEXEL

H Morgan Stanley Investment Management ‘MSIM’, 1o TpApa diaxEipIoNG TIEQIOUCIAKWY OTOIXEIWV
Tng Morgan Stanley (NYSE: MS), Sev £xgl €£0UTI080THOEI XPNHUOTOOIKOVOMIKOUG SiapEcoAaBNTEG
VO XPNOIMOTTOI0UV Kal va SIaVEROUV TO TIAPAOV £yypago, EKTOG €AV N ev Adyw Xprian kai Siavopr
yivovTal GUPPWVa PE TOUG I0XUOVTEG VOHOUG Kal kavoviopous. H MSIM Sev utréxel eubuvn kai dev
ammodéxeTal kapia euBlvn yia TN XpAon i TNV KaKK XPrion autou Tou £yypagpou aTTo OTToIoVONTIOTE
£VOIAUETO XPNUATOTTIOTWTIKO POPEQ.

To oUvolo 1| pépog auTtol Tou UNIKOU dev ETTITPETTETAI va avaTtapaxBei dueoa A éUueca, va
QVTIYPaQE], va TPOTTOTToINBEI, va XpNnoIdoTToinBei yia Tn dnuioupyia TTapdywywy Epywy, va
€EKTEAEOTEI, VO EPPAVIOTEI, VO TTOPOUCIOTE], va dnuoaieuTei, va doBei adeia xprAong, va TTAAICIWBE],
va SiavepnBei fi va PETaS00EI 1) OTTOIOdATTOTE OTTO TA TIEPIEXOMEVE TOU VO ATTOKAAUPOET OE TPITOUG
Xwpig TN pnTA éyypagn ouykatddeon TG ETaipeiag. Autd To UAIKG dev UTTOPET va KOIVOTTOIETAI e
UTTEPOUVOECHO, EKTOG EQV QUTOG O UTTEPOUVOECHOG TTPOOPICETAI VIO TIPOCWTTIK KAl UN EUTTOPIKY
XpPron. OAeg ol TTANPOPOpiES TTOU TTEPIEXOVTAI OTO TIAPOV gival IBIOKTNTES Kal TIpooTaTeUovVTal aTro
TOV VOO TTEPI TIVEUMOTIKAG IBIOKTNTIOG Kol GAAOUG EPaPHOCTEOUG VOHOUG.

To TTapdv £yypapo UTTOPEi va HETOPPAOTEl 0 AMEG YAWOOEG. ETIG TIEPITITWOEIG TWV €V AOyw
HETAPPATEWY, N ayyAIKr) k500N TIAPANEVEI OPIOTIKY. Z€ TTEPITITWOT ACUNPWVIag ME GAAN
YAWwooa, utrepioxUel n ayyAIKr| €kdoon.

To Trapdv €yypago éxel auvTayBei pe Baon dnudoia diabéaiueg TTANpoPopieg, dedopEVa TTOU
£XOUV QVOTTTUXOET ETWTEPIKG Kal GAAEG TINYEG TPITWV TToU BewpouvTtal agloToTeg. QoT600, dev
TIOPEXOVTOI DIOBERAIWTEIG OXKETIKA WE TNV AIOTTIOTIA AUTWV TwV TTANPOPopIwY Kai N MSIM, n
Emmixeipnon dev mpooTiddnoe va eTTaAnBeloel avegpTnTa TIG TTANPOPOPIEG TTOU TTPOEPXOVTAI OTTO
BNuOOIEG TIYEG KAl TINYEG TPITWV.


https://www.morganstanley.com/im/msinvf/index.html

Ta SlaypappaTa Kol To YPagQrUaTa TToU TIapEXOVTal OTO TTAPOV £YYPaPO EXOUV HOVO
ETTEENYNUATIKG OKOTTO Kl UTTOPET va aAAGEOUV.

OPIZMOI

O ouvteAeoTrig Beta (BATa) PETPA TN OXETIKA PETORANTOTNTA £VOG apoIBaiou KepaAaiou OTIG
avodikég ) kaBodIkéG KIVAOEIG TNG ayopds. Mia ékdoaon 1 éva apoiBaio kepdAaio e deiktn beta
peyaAUTepo atd 1.0 Tapouciadel peyaAUTEPEG SIOKUPAVOEIG EvavTi TNG ayopds, eVw Hia €kdoon f
éva apoiBaio kepahaio e deikTng beta pikpoTEPO aTd 1.0 TTAPOoUCIAdel PIKPOTEPEG SIOKUPAVOEIG
évavTl Tng ayopdg. O ouvteAeoTrg Beta Tng Ayopdg iooUtai Travtote pe 1.0 O épog Bloomberg
avTiTpoowTtelel To Bloomberg Global Identifier (BBGID). Mpdkeimal yia évav povadiké 12yhRgio
aAPaPIBUNTIKO KWBIKS TTOU €XEl OXEDIAOTEN YIO VA ETTITPETTEN TNV TAUTOTTIOINON TITAWVY O TEPUOTIKO
NG Bloomberg. To teppaTiké Tng Bloomberg, éva cuoTtnua TTou Trapéxetal armé Tnv Bloomberg
L.P., emrpétrel oToug avaAuTég va Exouv TTPGaRac Kal va avaAUouv deSopéva TNG
XPNHATOTTIOTWTIKAG AYopdg o€ TrpayHaTiké Xpovo. Kébe kwdikdg Bloomberg apxicer pe To idio
TPéBepa BBG kal akoAouBeital atmd evvéa XOPaKTAPEG Of OTToI0I TTapaTiBevTal yia K&Be KaTnyopia
MepiSiwv Tou eTTUéPoUg apoiBaiou kepaAaiou. ISIN gival o diebvrig apIBUdg avayvwpiong TITAwY
(ISIN), évag KwdIKAG 12 XapaKTAPWY TToU aTToTeAEiTal atré apIBUoUg Kal ypapuaTa BAoel Twv
otoiwv yiveral n avayvwpion Twv TiTAwv. O deiktng R squared peTd Tig ammod60E€Ig piag
emévduong o€ GUOXETIONO pe évav Beiktn. Otav o deiktng R squared 1coUTal pe 1.00, n emmidoon
ToU apToguAakiou gival TTApwG (100%) CUOKETIOPEVN WE TOV BEIKTN TOU, EVW £VaG XAUNAGG
Seiktng R squared onuaivel 611 n €TTIO00N TOU XAPTOPUAGKIOU £XEI XAUNASGTEPN CUGXETION HE TOV
OeikTn Tou. O aPIBUAG TWV TOTTOBETACEWY TTOU guPaviCeTal Sev ATTOTEAET TOV PEYIOTO APIBUO,
AAAG éva TUTTIKG £0p0G. O1 TOTTOBETATEIG TOU XOPTOPUAGKIOU UTTOPEI vioTe va utrepBaivouv Tov
apIBuo6 autd, avaAoya e TIG CUVBNKEG TNG ayopdag Kal TIg ouvaAlayég oe Kukhogopia. O Sharpe
ival BeiKTNG PETPNONG TIPOCAPHOOHEVNG WG TTPOG TOV KiVOUVO, O OTTOI0G UTTOAOYICETOI WG
TI0000TO TNG UTTEPOTTOB00NG OE OXECN WE TNV TUTTIKA aTtékAion. O deiktng Sharpe kaBopilel Tnv
atédoon avd povada kivduvou. Ogo uwnAdTepog ival o deiktng Sharpe, 1600 KaAUTEPN N
TIPOCOPHOCHEVN WG TTPOG ToV Kivduvo atrodoar. O deiktng dAga (Tou Jensen) YETPd TNV
£TTId00N OTABUIoPEVOU KIVOUVOU N OTToia avTITIPOoWTTEUE! TN PEOT aTTOd00N EVOG XAPTOPUATKIOU
1 MIag ETTEVOUONG O€ OX£0N PE TNV aTTdd00N TToU TIPOBAETTETAN OTTO TO POVTEAO ATTOTINONG
evepynTikoU kai kepahaiou (Capital Asset Pricing Model - CAPM) pe B&on Tov ouvteAeoTr BriTa
TOU XapToQuUAaKiou fj Tng £TrévduUOoNG Kal T péon ammddoon Tng ayopds. H didpkeia peTpd v
euaioBnaia TNG TIPAG (TNG agiag Tou kepaAaiou) piag eTTevOUoEWS OTOBEPOU EI00BPATOG OTN
UETABOAT TwV eTTITOKiWV. H SIGpKeIa eKPpadeTal o€ £Tn. AGENON TWV ETTITOKIWY CGUVETTAYETOI
TITWON OTIG TIUEG TV OHOAOYWV, EVW) PEIWON TWV ETTITOKIWV CUVETTAYETAI AUENON OTIG TINEG TWV
opoASywv. To o@dApa TrapakoAouBnong eival n TUTTIKA aTTOKAIoN TNG dIaPopdg PETagl Twv
ammodooEwV piag eTTEvOUONG Kai Tou deikTn avagopdg TnG. KAE eival n KaBapry Agia EvepyntikoU
avd pepidio Tou eTmpépoug apoiBaiou kepaiaiou (KAE), n oTroia avTITTpoowTTeUE! TNV agia Tou
evepynTIkoU evog apoiBaiou kepahaiou peiov To TTaBNTIKS Tou. H péon amrédoon otn Angn PeTpd
Vv €ToI0 aTTGd00N TWV EVToKWV TITAWV. lMa Tov uTToAoyIop6, ekhapBaveTal wg dedopévo 6Tl ol
TiTAOI TTaPaPEVOUV SIOKPATOUHEVOI PEXPI TN AREN Toug. H pérpnon autr| TrepIAapBavel 1600 TIG
TIANPWUEG TOKOPEPIDIWY TTOU AapBAvOVTaI KT T XPOVIKH SIGPKEIR TOU TITAOU 600 Kal TV
aTTOTTANPWI) Tou KePaAaiou katd T ARgn. H petaBAnToTnTa (TUTTIKA arOKAIoN) PETPA TNV
aTTOKAIoN TNG PEONG agiag OTNV OTToIa KATAVEUOVTAI Of ATTODOOEIG HEPOVWHEVNG ETTIOOONG, EVIOG
£vog eUpog emddoewv. Qg MetpnTd & looduvapa opifovTal Ta TIEPIOUCIOKG OTOIXEID PE GUECT
peuaToTToINoIun agia. Ze auTd TTEPIAAPBAVOVTAI EUTTOPIKG XPEOYPaPa, OVOIKTEG BEDEIG O€ EEvo
OuvaAayua, évioka ypapudTa Tou dnpoaiou Twv HIMA kai Aol BpayutrpdBeapol TiThol. Oi TiTAol
QuTOi gUYKaTaAéyovTal OTa I00dUVANA PETPNTWVY, ETTEIBA BEWPOUVTal PEUCTA XPESYPaPa Kal SeV
UTTOKEIVTOI O€ ONPAaVTIKS Kiviuvo PETAROARG TNG agiag Toug. O deikTng TTAnpo@opnong eival o
Seiktng alpha Tou xapToguAakiou A n utrepaTTddoa0n ava povada kivoUvou, 6TTwG PETPATAI aTTO TO
g@aAUa TTapakoAoUBnang, évavt Tou SeikTn avagopds Tou Xaptopuhakiou. YTrepBdaAlouoa
Amrédoaon i TTpooTiBéuevn agia (BeTIKA 1) apvnTIKn) gival N atTédoon Tou XapTopUAaKiou oe
ouvdapTnon We TNV atrédoan Tou SeiKTn avagopdg.

NAHPO®OPIEZ AEIKTH

H epgpavigdpevn amodoon tou Blended Index utrohoyidetal xpnaoiotoiwvTag Tov MSCI ECCI
Index aé TNV nuepopunvia évapgng éwg Tig 31 Mdiiou 2007 kal, aTTé TNV NPEPOPNVIO QUTH Kal
£pegng, Tov Bloomberg Euro-Aggregate Corporate Index.

O Bloomberg Euro-Aggregate: Corporates bond index ival évag 8eiktng avagpopag
Baoifépevog o€ KaVOVEG O OTTOI0G PETPG TNV OTTOS0CN HOVO ETAIPIKWY OPOAOYWV ETTEVOUTIKOU
Babuou oTabepoU eTTITOKIOU, EKPPACUEVWY OE EUpW. ETNAEGIMa gival povo opdAoya pe SiGpkeia
AAgNG oo 1 €706 Kal Gvw.

O MSCI Euro Credit Corporate Index (ECCI) TrepihapBdvel eTaipika Xpedypagpa oTabepol
ETTITOKIOU EKPPOTUEV OE EUPW.

H “Bloomberg®” kai o 3eiktng / o1 SeikTeg Bloomberg Trou XpnoipotrolouvTal gival orjdata
utmnpeoiwv TG Bloomberg Finance L.P. kai Twv Buyatpikwv TG, kai £xouv AdBer ddeia Xpriong yia
OuyKekpIuEvoug okotroug aTrd T Morgan Stanley Investment Management (MSIM). H Bloomberg
Sev oxeTiCeTal ue TNV MSIM, dev eykpivel, TTPOCUTIOYPAPE], avaBEWpE ] TTPOTEIVEI OTTOIOBNTIOTE
TIPOIOV Kal BeV yYUBTaI TNV EYKAIPOTNTA, AKPIBEIX 1) TTANPOTNTA OTTOIWVOATTIOTE SESOEVWIV
TTANPOPOPIWV TTOU GXETICOVTAI JE OTTOIOBATIOTE TTPOIOV.

O deiktng dev uttdKeITal o€ diaxeipion kai dev TrepIAPBAvEl TUXOV €000, apoIBEG 1) TTPOUNBEIEG
TWANoNG. H dueon emévduon oe deiktn dev eival EQIKTH.

Kd&Be deikTng TTOU avapépeTal 0To TTAPOV Eival TIVEUHATIKY IBI0KTNGIO (CUTTEPIAAUBAVOEVIV TWV
KOATOXWPIOUEVWV EUTTOPIKWY ONUATWY) TOU OXETIKOU dIKalotrapdyou. Kavéva Trpoidv Trou
BaoiCetal o€ kéToI0V B€EIKTN BEV XPNUATODOTETAI, UTTOOTNPICETA, TIWAEITAI 1) TIPOWOEITaN e
OTTOIOVOATTOTE TPATTO OTTO TOV OXETIKG BIKAIOTIAPOXO Kal O IKAIOTIAPOXOG Sev Ba UTTEXEN Kaia
€UBUVN o€ oxéan pe auTo. To empéPoug apoIBaiou KEQaAQiou UTTOKEITaI OE EVEPYR DIaxEipIon Kai n
Slaxeipion Tou apoiBaiou kepahaiou Sev TrepiopileTal aTrd Tn oUvOeoN Tou AgiKTn avagpopdg.
XpnoipoTtroinenke pIKTdg SeikTNG avapopds, £TTEIDN UTIPEE aAAayr Tou SEiKTN avagopds Katd Tn
SIGipKeIa TNG TTEPIGOOU AvaPOPAG.

AIANOMH

To Trapdv UAIKO TTpoopileTal yia SIOVOUT ATTOKAEICTIKG OE TIPOCWTTA TTOU SIOUEVOUV OF
SIKa10800iEg OTIG OTTOIEG N £V AGYW Slavopr) Kail 3100 eV AVTIKEITAI OTOUG KOTA TOTTOUG
vopoug 1 kavoviopoug. Eivai euBivn oTToI0USATTOTE TTPOCWITOU TTOU £XEI OTNV KATOXT TOU
auTo To UAIKO Kall KGBE TTpOoC(wTTOU TTou £TTIBUNET va uTroBdAel aitnon yia Mepidia oUppwva
pe To EvnuepwrTikS SeATIO VO EVMEPWVETAI KAl VO TNPEI GAOUG TOUG I0XUOVTEG VOLOUG Kall
KOVOVIOUOUG OTToIa03ATIOTE OXETIKNAG dikalodoaiag.

H MSIM ka1 o1 BuyaTpIkEG TNG £XOUV CUVAWEI CUUPWVIES YIO TNV OTTO KOIVOU EUTTOPIKA
TTPOWONON TWV TTPOIGVTWYV Kal TWV UTTNPECIWYV Toug. KdBe Buyarpikr) Tng MSIM pubpideTan

Euro Corporate Bond Fund | AgATtio MAnpogopiwv

OTTwg appddel o SikaloSoaoia oTnv otroia dpacTnplotrolsital. O1 Buyarpikég Tng MSIM givon
o1 £8n¢: Eaton Vance Advisers International Ltd, Calvert Research ka1 Management, Eaton
Vance Management, Parametric Portfolio Associates LLC, Atlanta Capital Management LLC
Kal Parametric SAS.

Ztnv EE, auté 10 éyypago ekdidetal atéd Tnv MSIM Fund Management (Ireland) Limited (FMIL). H
FMIL utrokerman atov €Aeyxo Tng Kevrpikng Tpdmedag Tng IpAavdiag kai £xel ouoTabei otnv IpAavdia
WG IBIWTIKA ETAIPEIR TIEPIOPICUEVNG EUBUVNG BACEI PETOXWV HE ETAIPIKO apIBUS PnTpwou 616661
Kal kaTaoTaTKr SieuBuvon 1o 24-26 City Quay, Dublin 2, DO2 NY19, Ireland.

EkT66 TG EE, 10 TTapOV UNIKO £kdideTan amrd T MSIM Ltd, n otroia eival eykekpipévn Kal
puBpigetal até Tn Financial Conduct Authority. n otroia €xel AdBer adeia AeIToupyiag Kal UTTOKEITaI
og éAeyxo ammo Tv Apxr XpnuatotmoTtwrikig Asoviohoyiag (FCA). Eyyeypaupévn otnv AyyAia.
ETaipikdg apiBuog pntpwou 1981121, ‘Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA.
EABeria: Ta éyypaga g MSIM SiaTiBevral oTa yeppavika kai ekdidoval omrd 1 Morgan Stanley &
Co. International plc, London (utrokatdotnua Zupixng), n otoia €xel AdBel adeia Aermroupyiag Kai
uTTékeimal og £Aeyxo atré Tnv EABeTIKA pubpioTikr apxr) Eidgendssische Finanzmarktaufsicht
(FINMA). ‘Edpa: Beethovenstrasse 33, 8002 Zurich, Switzerland.

Zaoudikn ApaBia: To TTapdv éyypago dev emTPETIETAI VO dlavepnBei oTo BaoiAeio, eKTog v
TTPOOPIZETAI YIO TIPOCWTTA TTOU ETTITPETTETAN CUPPWVA PE TOUG KAVOVIOUOUG YIa Ta ETTEVOUTIKG
Ke@aAaia TTou £xouv ekdoBei attd TV Apxr Kegahaiayopdg H Apxr Kepahaiayopdg dev pépel
Kapia euBuvn wg TTPOG TNV AKPIBEIX ) TNV TTANPATNTA TOU TTAPOVTOG £YYPAPOU Kal ATTOTTOIETal
pPNTa K&Be €UBUVN yia oTToIAdATTOTE dNiat TTPOKUWEI 1 TTIPOKANBE Adyw TnG eUTTIOTOOUVNG O€
OTTOIOJATTOTE PEPOG TOU TIAPAVTOG £yypd@ou. O uTIoWn@IOl ETTEVOUTEG TWV TIPOCPEPOUEVIWV
KIVTWV agiwv TIPETTEl va dlegdyouv Tn JIKrA Toug Séouaa eTTIEAEIO WG TTPOG TNV OKPIREIa Twv
TTANPOPOPIWV TTOU OXETICOVTAI WE TIG KIVNTEG agieg TTou Ba TTpoopepBouv. Edv Sev KaTavoeiTe TO
TIEPIEXOHEVO TOU TIAPOVTOG £YYPAPOU, Ba TTPETTEI va GUMBOUAEUTEITE £EoUCIOdOTNEVO
XPNHOTOOIKOVOUIKG GUUBOUAO.

H Trapouca olkovopIKA TTpoo@opd ek3O0NKE Kal yKPIBNKE yia xprion otn Zaoudikr Apafia ammd
T Morgan Stanley Saudi Arabia, Al Rashid Tower, Kings Sand Street, Riyadh, Saudi Arabia, n
otroia gival eykekpipévn kal pubpiCetal atrd v Apxr Kepahaiayopdg pe apiBud ddeiag 06044-37.
Xovyk Kovyk: To Trapév £yypago Siavépetal atré Tn Morgan Stanley Asia Limited yia xprion oto
Xovyk Kovyk kai Ba S1oTiBeTal OTTOKAEIOTIKG O€ «ETTayyeAUaTiEG ETTEVOUTEGY, OTTWG OpifovTal GTO
SidTayda yia TIg KIVNTEG agieg Kai TIG TTpoBeopiakég TTPAEeIS (Securities and Futures Ordinance) Tou
Xovyk Kovyk (Ke@dhaio 571). To Trepiexduevo auTtol Tou eyypagou Bev €xel EAeyXBei oUTE £xel
£YKPIBEi aTTd oTToIadNTTOTE PUBMIOTIKA pXH, oupTTEPIAapBavopévng Tng ETTpoTmig
Kegpahaiayopwyv (Securities and Futures Commission) Tou Xovyk Kovyk. ZUVETTWIG, EKTOG av
€CaIpeiTal pnTé BACEI TNG OXETIKAG VOUOBETIag, To TTapdv £yypapo dev Ba exdideTal, KUKAOPOPEI,
SiavépeTal, amreubUvetal fi diatiBeTar oTo KOV aTo Xovyk Kovyk.

Ziykatroupn: To TTapdv £yypapo dev TTPETTEl va Bewpeital 0TI amroTeAei TIPOOKANON YIa eyypaen A
ayopd pepIdiwY, €iTe AUECA €iTE EUPEDA, TTPOG TO KOIVO I} TIPOG OTTOIOBATIOTE PEAOG TOU KOIVOU OTn
ZIyKaTToupn EKTOG v TIPOKEITAN (i) yia BECHIKOUG £TTEVOUTEG OUNPWVA pE TO GpBpo 304 Tou vopou
yid TIG KIVNTEG agieg Kal TiG TTPOBeCIaKES TIPAEEIG TNG Ziykammoupng («SFA»); Kepahaio 289, A (i)
o€ SIOQOPETIKK TTEPITITWAOTN, AV Kal EPATOV TTANPOI TIG ATTAITACEIG OTTOI00OATTOTE AAANG I0XUoUCaG
didragng Tou SFA. EidikéTepa, dev ETMITPETTETAI N TIPOOPOPEG OTO ETTEVOUTIKS KOIVO HEPIDIWYV
apoiBaiwy KepaAaiwy Ta otroia dev Exouv AdBel ddeia AsiToupyiag fi Bev £X0UV avayVwPIOTE aTTO
TN VopIopaTikr apxr TG Ziykarroupng (MAS). Tuxdv ypaTrTé UMK TTou ekdideTal Kal aTreuBuveTal
o€ TETOIO TIPOOWTTA, OTTIWG TTPOAVAPEPBNKE, OE OXEDN PE HIO TIPOOPOPA, BEV CUVIOTA
EVNUEPWTIKG BEATIO KOTA TNV €vvola Tou SFA Kal, wg €K ToUTou, BeV IOXUEI N UTTOXPEWTIKF €uBUVN
Bdoel Tou SFA g€ Oxéon HE TO TTEPIEXOMUEVO TWV EVNUEPWTIKWY DEATIWV, Kl Of ETTEVOUTEG Ba
TIPETTEI VA EEETACOUV TTPOOEKTIKA €AV N £TTEVOUON €ival KATAAANAN yia auToUG. ZTIG TIEPITITWOEIG
KOTG TIG OTT0iEG CUVAANAICTEDTE PE QVTITTPOoWTTO TNG Morgan Stanley Asia Limited kai oTig otroieg
0 eV AOyw avTiTpdowTTog evepyei yia Aoyapiaopd Tng Morgan Stanley Asia Limited, AdBete utdyn
6Tl 0 €V AGYW QVTITTPOOWTTOG DEV UTTOKEITAI O€ KAVOVIOTIKEG OTTAITHACEIG TTOU EKBIDOVTaN OTTO TN
Nopiopatiki Apxr TG Ziykarroupng oUTe TeAei uTtd Tnv emmorTTeia NG NopiopaTikig ApxAg TG
Ziykarroupng. Ma otroladhTroTe NTANOTA Ta OTToIa EVOEXKETAI VA TIPOKUWOUV KATA T GUVAAAQYT
00G HE TOV £V ASYW QVTITTPOOWTTO, ATTEUBUVBEITE OTOV UTTEUBUVO ETTIKOIVWVIAG HE £dpa Tn
ZIykarroupn, 0 OTT0i0G £XEI OPIOTET WG O TOTTIKOG 0OG UTTEUBUVOG ETTIKOIVWVIAG.

AuoTpadia: To rapdv UAIkS Trapéxetal arré Tn Morgan Stanley Investment Management
(Australia) Pty Ltd ABN 22122040037, AFSL No. 314182 kai Tig BuyaTpIKEG TNG Kol OV OTTOTEAE]
TTPoo@opd cuppeToXwv. H Morgan Stanley Investment Management (Australia) Pty Limited
PPoVTigel WOTe o BuyaTpIkéG MSIM va TIapéXouV XPNHOTOOIKOVOUIKEG UTTNPETIEG OE TIEAATESG
XovOpIKrG oTnv AuaTpahia. O CUMPETOXEG Ba TIPOOPEPOVTAI HOVO UTTO CUVORKES KATA TIG OTTOIEG
Sev aTTQITEITQI YVWOTOTIOINGCN BAdel Tou voUou Trepi eTalpeiwv TN AuaTpahiag 2001 (Cth) (o
«VOMOG TTEPI ETAIPEIWVY ). OTTOIOGATIOTE TIPOCPOPE GUUHETOXWY dev Ba voeital 0Tl gival TIPooPopG
OUPPETOXWY O€ TTEPITITWOEIG UTTO TIG OTTOIEG OTTAITEITAN YVWOTOTTOINGN BACE TOU VOUOU TTEPi
ETAIPEIDV Kal Ba yiveTal pdvo o€ GTopa TTou TTANPOUV TIG TTPOUTIOBETEIG WG «TTEAATNG XOVOPIKIG»
(6TTWG opigeTal oTov VOO TIEPT ETaIPEIWV). To TTapdv UAIKS dev Ba kataTebei otnv ETmimport
KegpaAaiayopdg kai ETrevdioewv Tng AuoTtpaAiag.

XiIAi: Evnuepvoupe Toug duvnTiKoUg ETTEVOUTEG OTI TO TTAPOV £YYPOPO AVAPEPETAI OE
KIVNTEG aieg aAAOBaTTAG TToU EVBEXETAI VA Eival eyyeypappéveg oTo MnTpwo Kivntwyv Agiwv
E¢wrepikou (FSR) Tng EmiTpotriig XpnpatomoTwriKwv Ayopwv (Comision para el Mercado
Financiero  CMF) (Eyyeypappuéveg Kivntég Aieg) i o€ KivnTég agieg Trou evdéxeTal va unv
givan eyyeypappéveg oto FSR (Mn Eyyeypappéveg Kivntég Adieg).

Na 1ig Eyyeypappéveg Kivntég Agieg, oag evnuepwvoupe o1i: O1 TTpoo@ePOUEVOI TITAOI
arroteAoUV KIVNTEG agieg aAAODATIAG. Ta SIKQIWHATA KAl Ol UTTOXPEWOEIG TWV JETOXWY UTTAYOVTal
oT1n dikaiodoaia Tou ekdOTN. O1 PETOXO! KAl O BUVNTIKOI ETTEVOUTEG TIPETTEI VOl EVIEPWIVOVTAI VIO
QUTE Ta SIKAILKOTA KAl O UTTOXPEWOEIG KAl YIO TOV TPGTTO PE TOV OTTOI0 UTTOPOUV VA Ta GOKAOOUV.
H emmorreia Twv KivnTwy agikov amméd T CMF Trepiopiletal OTIG amaiTioelg TTAnpo@épnang
oUpPWVa E ToV Kavova 352, eV N GCUVOAIKT ETTOTTTEIC QOKEITaI aTtd TNV aAAOSOTTH PUBUIOTIKN
apxr TG dikaiodoaoiag Tou ekdoTN. O1 dnudoieg TTANPOPOpIES TTOU BITIBEVTAI yIa TOUG TITAOUG iva
OTTOKAEIOTIKG EKEIVEG TIOU OTTAITOUVTOI OTTO TNV AAAOSATTH PUBUICTIKI apXr| KaI O AOYIOTIKEG OPXES
Kall Ol KAVOVEG EAEYXOU EVOEXETAI VO BIOPEPOUV OTTO EKEIVEG TTOU I0XUOUV Yia TOUG EKBATEG TNG
XiMg. O1 diatégeig Tou épBpou 196 Tou vépou 18.045 ioxUouv yia GAa Ta uépn TToU EUTTAEKOVTAI
TNV £YYPAPR, TNV KATABeDT, T GuVaAAayr Kail BAAEG TTPAEEIG TTou OXETICOVTal WE TIG KIVNTEG agieg
aAodaTTig ol oTToieg diETTovTal aTtd Tov TiTAo XXIV Tou vépou 18.045.

Na 1ig Mn Eyyeypappéveg Kivntég Agieg, oag evnuepwvoupe 6ti: Ol KINHTEZ A=ZIEX MNOY
MEPINAMBANONTAI ZTO MAPON EIMPA®O AEN EINAI ETTEFTPAMMENEZ 2TO FSR KAl



OI MPOZPOPEX TXETIKA ME TIZ EN AOIQ KINHTEZ A=IEX ©A AIENEPTOYNTAI BAZEI
TOY MENIKOY KANONA YTT' AP. 336 THZ CMF, ME ENAP=H KATA THN HMEPOMHNIA TOY
MAPONTOZ EMMPADOY. ATIOTEAOYN KINHTEZ AZIEZ AAAOAAMHE KAI O EKAOTHEZ TOYZ
AEN YTNOXPEOYTAI NA MAPAZXEI AHMOZIA ETTPA®A ZTH XIAH. Ol KINHTEZ AZIEZ AEN
YNOKEITAI ZTHN EMOMTEIA THX CMF KAl AEN AYNANTAI NA NMPOZ®EPONTAI
AHMOZIQZ. QX EK TOYTOY, TO MAPON EIMPA®O KAI AAAA YAIKA MPOZPOPAL ZXETIKA
ME THN MPOZ®OPA TON ZYMMETOXQN XTO AMOIBAIO KEDGANAIO AEN ANMOTEAOYN
AHMOZIA NMPOZ®OPA H NMPOZKAHZH A EIMPA®H 'H ArOPA TON YMMETOXQN TOY
AMOIBAIOY KEDANAIOY £TH AHMOKPATIA THZ XIAHZ.

TNa TTANPOPOPIEG OXETIKG WE TNV KATAGTOAOT £YYPOPrIG CUYKEKPIMEVWV TITAWV, ETTIKOIVWVIOTE HE
TOV TOTTIKG SIAVOpER OOG 1 HE TO TIPOCWTTO TTOU TTOPEIXE TO TTAPAV £yypago.

Mepou: To ApoiBaio KepdAaio atroteAei emmpépoug apoiBaio kepdhaio Tng Morgan Stanley
Investment Funds, Société d'Investissement a Capital Variable (Etaipeia) TTou edpevel oo
NougeppoUpyo kai ival eyyeypappévn a1o MeydAo Aoukdro Tou AougepuBolpyou wg opyaviopds
GUAOYIKWV £TTEVOUCEWY CUHPWVA PE TO HEPOG 1 Tou vpou TG 17ng AekepBpiou 2010, 6TTwg
TpotrotroinBnke. H Etaipeia eival Opyaviopdg ZuMoyikwy ETrevdioewv oe Kivntég Aieg
(«OZEKAVY). Edv 10 ApoiBaio KegdAaio kai o auppeToxég oto ApoiBaio Kepdahaio £xouv
eyypaoei oo Mepou Bdoel Tou NopobetikoU Aiardyuarog 862: NSO TTepi ETTEVOUTIKWY KepaAdiwv
Kai etaipeiv diaxeipions (Decreto Legislativo 862: Ley de Fondos de Inversion y sus Sociedades
Administradoras) 6Tiwg TpotToToIntnke, Bdoel Tou Nopobetikou Aiarayuarog 861: Nopog mepi g
ayopdg kivnrwv aéiwv (Decreto Legislativo 861: Ley del Mercado de Valores)

TG TPOTTOTTOINBNKE, KAl BAael Tou Kavoviouou Tng ayopds Beauikwy emevdutwy (Reglamento
del Mercado de Inversionistas Institucionales) Tiou eykpibnke Baael Tng Arrépaons SMV N°021-
2013-SMV/01 (Resolucion SMV N°021-2013-SMV/01) éTiwg TpoTToTroInenke armoé v Amoeacn
emBewpnong urr' ap. 126-2020-SMV/02 (Resolucién de Superintendente N°126-2020-SMV/02) (
Kavoviouog 1) kai Tnv Armégacn embewpnong urr' ap. 035-2021-SMV/02 (Resolucién de
Superintendente N°035-2021-SMV/02) ( Kavovioudg 2), kai TIpoo@épovTal JOVo o€ BECHIKOUG
£TTEVOUTEG (OTTWG OpigeTal aTo GPBpPo 8 Tou Nopou TTEPT TNG Ayopdg KIVATWY agitiv) To TTAGICIO
NG €18IKAG BNUGOING TIPOTPOPAG TTOU OTTEUBUVETAI ATTOKAEIOTIKA OF BECUIKOUG ETTEVOUTEG
aUpewva Pe Tov Kavovioud 1 kai Tov Kavoviouo 2, ol GUIHETOXEG oTo Apoifaio Kepdhaio Ba
EYYPAPOVTAI OTO TUAKA «TNS QYOPAS BETLIKWY ETTEVOUTWV» TOU SNUOGIOU UNTPWOU TNG ayopds
KIvnTwv agiwv ( Registro Publico del Mercado de Valores) Tiou Tnpeital amé v Embewpnon ms
ayopdgs Kivnrwv aéiwv (Superintendencia del Mercado de Valores, SMV), kai n Tipoo@opd Twv
guppETOXWY Tou ApoiBaiou KegaAaiou oto Mepol pévo o€ BeoIKOUG ETTEVOUTEG Ba UTTOKETAI
oTnv eTrortTeia TG SMV, kaBuwg kai TUXOV HETARIBACEIG TwV GUPMETOXWY Tou ApoiBaiou
KegpaAaiou Ba UTTOKEIVTaI GTOUG TTEPIOPICHOUG TTOU TTEPIEXOVTAI OTOV TTPOAVAPEPBEVTA VOO TTEPT
NG AYOPAS KIVATWY agIldV KAl GTOUG TTPOAVAPEPBEVTEG KavoVIoHoUG TTou ekdidovTal Baoel

auToU, CUPPWVA PE TOUG OTTOIOUG OI GUMHETOXEG Tou ApoiBaiou Kepahaiou eTTiTpéTTeTal va
petaBiBadovTal HOVO PETAEU BEOUIKWY £TTEVOUTWV Bdoel Tou GpBpou 27 Tou KavoviouoU 1 kal Tou
Kavoviopou 2. EGv oute 1o ApoiBaio KepdAaio oUTe oI cuppeToxég oTo ApoiBaio KegdAaio

£xouv eyypaei kai dev Ba eyypagoUv oo Mepol Bdoel Tou NopobeTikou Aiardyuarogs 862 kal
Bdoel Tou NopoberikoU Aiardyuarog 861 mou mpoavagépbnkav, oute Ba atroteAécouv
QVTIKEINEVO SNUOCIAG TIPOOPOPAS TTOU ATTEUBUVETAI OE BETUIKOUG ETTEVOUTEG GUMQWVA e BATE!
Tou Kavoviopou 1, kai 8a Trpoa@epBolv puévo oe BeapIkoUg ETTEVOUTEG (OTTWG OpieTal oTo dpBpo
8 Tou Népou TreEpi TNG ayopdas KIVNTWY agltiv) SUVAE! IBIWTIKAG TOTTOBETNONG, CUMPWVA JE TO
@apBpo 5 Tou Nopou TTepi TNG ayopdg KIVATWY agiwv, oI CUPHETOXEG oTo ApoiBaio KepdAalo dev
Ba eyypagpolv aTo dNUACIO PNTPWO TNG AYOPAS KIVATWY agluv TTou TnpeiTal atmd Tnv SMV, kai n
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TTPOCPOPA TwV CUNPHETOXWYV Tou ApoiBaiou Kepahaiou aTo Mepoul o€ BeopIKoUg ETTEVOUTEG 1 TO
ApoiBaio KepdAaio dev Ba uttékeivtal oTnv erotTTeia Tng SMV, kai otroladriTroTe petaBifaon Twv
OUPPETOXWY Tou ApoiBaiou KepaAaiou Ba UTTOKEIVTAI GTOUG TTEPIOPICHOUG TTOU TIPOBAETTOVTAN ATTO
Tov N6po TTepi TNg ayopds KIVATWYV ItV Kal TOUG TTpoava@ePBEVTEG KaVOVIOUOUG TTou ekdidovTal
Bdoel auToU , CUPPWVA HE TOUG OTTOIOUG Of CUPUETOXEG Tou Apolfaiou Kepaaiou eTITpETTETaN va
peTaBiBadovTal HOVO PETAEU BECUIKWY ETTEVOUTWIV.

*MORNINGSTAR

Agiohoyrioeig omwg ioxuav oTig 31.12.2025. H agioAdynon Morningstar Rating™ yia apoiBaia
KePaAaia, fj n «agloAdynaon pe aoTépiax (star rating), uTroAoyigetan yia TTPoiGVTa UTTS dlayeipion
(oupTrepiAapBavopévwy apoIBaity KEPAATiWY, KUPAIVOPEVWY ETACIWY TTPO0AdWY Kal
KUPaIVOPEVWY 1061wV UTTOAOYaPIaoUWY, SIoTTpayUaTeloidwy apoiaiwy kegaiaiwy, apoiBaiwy
KEPAAQiwV KAEIOTOU TUTTOU KOl XWPIOTWV AOYOPIOCHWV) PE TOUAGXIOTOV TPIETEG IGTOPIKO
ammodooewv. Ta diatrpayuarelolpa apolaio kepaAaia kal Ta agoifaia ke@dAaia avolkToU TUTTou
BewpouvTal eviaia katnyopia yia akotrolg oUykpiong. H agloAdynon diapop@wvetal e BGon T
uetaBAnT Risk-Adjusted Return (amm6Soon otabuiopévou kivdivou) Tng Moringstar Trou
uTtoAoyiCel Tig Siakupdvoelg oTn pnviaia TTAeovadouaa atrddoan evog UTTO BiaxEipion TTPoIovToG,
Sivovtag PeyaAUTePn €UPacT OTIG TITWTIKES SIAKUPAVOEIG Kal eRpaBeUovTag TG OTaBEPES
emdooelg. To avwTepo 10% Twv TTPOIdVTWY o€ KEBE KaTnyopia TTpoidvTwy BaBuoloyeital pe 5
aoTéPIO, TO ETTONEVO 22,5% pe 4 aoTépia, To £TTOPEVO 35% pe 3 aoTépia, To £TTOPEVO 22,5% e 2
aoTépia Kai To Katwrepo 10% e 1 aotépl. H ouvoAikA agiohdynon (Overall Morningstar Rating) yia
£va TTPOoIdV UTTO Blaxeipian TTPOKUTTTEI OTTO TOV OTABUICHEVO HEGO BP0 TwV ATTOSOOEWY, OTTWG
QUTEG EPPaviovTal OTO TPIETEG, TIEVTAETEG KAl OEKAETES (aV UTTAPXEN) CUCTNHO JETPAOEWY TNG
Morningstar. O1 oTaBpioeig éxouv wg £€rg: 100% TpIETAG agloAdynon yia 36-59 prveg GUVOAIKWY
aTrod60ewv, 60% TTevTaeTrG agloAdynan/ 40% TpieTrig agloAdynon yia 60-119 priveg ouvoAikwv
ammodooewv Kal 50% dekaeTAg aglohdynan/ 30%reviaetig agloAdynarn/ 20% TpieTr g agloAdynon
yio Gvw Twv 120 uNvwv OUVONIKEG aTTodOOEIG. Ev 0 HaBnuaTikdg TUTTog TnG SekaeTolg
OUVOAIKNG agloAdynong @aiveral va Sivel peyaAUTePo BApog oTn deKaeTr TTEPIodo, Tn HEYAAUTEPN
emidpaan €xel otV TTPAEN N Mo TTPACPATN TPIETAG TTEPIOSOG, ETTEISA TTEPIAAUBAVETAI KOI OTIG TPEIG
TEPIOSouUg agioAdynong. O1 agiohoyrioelg dev AauBdvouy utroywn TIG TIPOUNABEIEG TWV TTIWARCTEWY.
H karnyopia Eupwitn/Acia kai NéTia Agpikn (EAA) TrepidapBavel apoiBaia KepaAaia TTou
£0peliouv O€ EUPWTTAIKEG AYOPEG, OE HEYAAEG SIGOUVOPIOKEG ATIATIKEG AYOPEG OTIG OTTOIEG
SiaTiBeTal onpavTikég apiBpdg eupwrraikwy OXEKA (kupiwg ato Xovyk Kovyk, Tn Ziykarodpn Kai
Tnv TaiBav), otn NéTia Appikn Kai o€ GAAeG ayopég TG Aaiag Kai TG APPIKAG, OTIG OTToEG N
Morningstar tmoTelel 611 ival TIPog OPEAOG TwV ETTEVOUTWV Ta €V AGyw apoiBaia kepaAaia va
oupTepiAapBavovtal otnv karnyopia EAA Tou ouoTrAparog Tagivopnong.

© 2026 Morningstar. Me em@UAagn k&Be dikaiwparog. O1 TTANPoPopieg TTOU TIEPIEXOVTAl OTO
Trapdv: (1) arroteAouv 1IB1okTNaia TN Morningstar A Kal Twv Qopéwv TTapOoXHG TTEPIEXOUEVOU QUTAG,
(2) atrayopeveTal va avTiypa@ouv r diavepnBouv kai (3) dev TTapéxovTal Je eyyinon wg TTpog TNV
akpifeia, Tnv TTANPSTNTA A TOV EVAPEPO XapakThpa Toug. H Morningstar kai o1 @opeig Trapoxig
TIEPIEXOMEVOU QUTAG eV PEPOUV €UBUVN YIa TUXOV CNUIEG 1} ATTWAEIEG aTTO TN XPON QUTWV TWV
TANPOPOPIWYV. OI TTIPONYOUHEVES ATTOBOCEIG BEV ATTOTEAOUV £YyUNON Yia MEAAOVTIKA
arroteAéopaTa.
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