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ZT1OX0G TNG £TTéVdUONG
Na emdIWKouV PEYIOTOTTOINGN TG CUVOAIKNG atTodoong.

EtevduTiki TTpooéyyion

Emdiwkoupe uwnAr) ouvoAikA atmédoaon atéd Tnv avodo Tou EI00OAHATOG KAl TWV TINWY, ETTEVOUOVTAG OE HIa OEIpd
KPOTIKWYV, OIOVEI KPATIKWYV KAl ETAIPIKWY XPEOYPAPWY O€ avadUOUEVEG AYOPEG, OTA OTToia PITTOPET va TrepIAauBavovTal
xpedypaga ekdiddpeva o doAdpia HIMA i o€ TOTTIKO VOpIoHA, KABWG Kal ETAIPIKG Xpedypapa. MiaTeUoupe OTI ol
AvVOOUOHEVEG OYOPEG TTOU AVTIMETWTTICOUV BETIKEG BEPENIWSEIG AANOYEG EVOEXETAI VA TTAPOUCIACOUV EAKUCTIKES
£TTEVOUTIKEG EUKAIPIEG YIa TOUG ETTEVOUTEG. Ma va eMITUXOUME TOV 0TOXO, ouvdudloupe pia «top-down» (atméd Tnv
KOPU®R TTPOG TN BAoN) Katavour xwpag pe piakbottom-up» (atd Tn Baon TPOg TNV Kopu@r) £TTIAOYH TITAWY.
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Ta péAN TG opddag uTToKEIVTal G€ aAAayr| avd TTdoa aTIyur Xwpig TTPOEIBoTIoINO.

katnyopia A Mepidia (% peTd TNV agaipeon apoiBwyv) évavti Tou Agiktn og USD
Emidoon 100 doAdpia USD mrou emevdubnkav amé tnv évapén (agia perpnrwv)

O1 TrponyoUpeveg £TIBO0EIG Sev aTroTEAOUV OIOTTIOTN EVBEIEN Yia HEAAOVTIKA aTToTeEAéoaTA.
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— Kamnyopio A Mepidio Avalepetypuévog deitng avapopag

Emdoéoeig emevdioewy (% pETA TNV agaipeon apoifwy) og USD

ZwpeuTikA Baan (%) ETnoiomoinpévn (% £Tnoiwg)

1M 3 M AMNO APXH ETOYZ 1 ETOXZ 3 ETH 5 ETH 10 ETH ENAP=H

Katnyopia A Mepidia 1,50 3,37 11,40 17,13 -0,16 1,00 - 2,68

Avapepelypévog deikTng avagopdsg 2,16 6,53 7,37 15,51 0,46 1,55 - 3,28
Atodooeig o€ emiTredo nUEPOAOyIoKOU

£1oug (%) 2023 2022 2021 2020 2019 2018 2017 2016 2015 2014

Katnyopia A Mepidia 11,68 -18,44 -3,98 4,07 13,23 -7,96 10,97 1269 -  --

Avapepelypévog deikTng avagopdg 10,99 -13,90 -3,26 546 13,73 -4,08 10,82 10,05 -- --

Me 10U o6 Tig 8 louviou 2020, o kUpiog SeikTng avagpopdg Tou ApoiBaiou KepaAaiou GAAage o Agiktng J.P. Morgan
Emerging Markets Blended (JEMB) - Equal Weighted.

‘OAa 1o oToIxgia eTTidoong utroAoyifovrai otnv TipR «NAV to NAV» (amr6é KAE o€ KAE), LeTd TV agaipeom apoifwv, Kol dev
AapuBdvouv uTréyYn Tig TTPOUIBEIEG KOl TO KOOTOG TTOU TTPOKUTITOUV OmTd TNV ékBoom Kall T £§ayopd pepidiwv. H Tryn yia
OAa Ta oToixeia eTTidoong kai Agiktn gival  Morgan Stanley Investment Management.

H agia Twv eTevOUoEWY Kal TOU EI00DAPATOG TIOU TIPOKUTTTEI OTTO QUTEG PTTOPET va PEIWOET 1) va augnBei Kai UTTApXE!
TIEPITITWON VO PNV ETTIOTPAPET OTOV ETTEVOUTH TO TTOOO TNG ETTEVOUTTG TOU.

AvaTpEETe OTNV EVOTNTA TWV TIPOCBETWV TTANPOPOPIWYV KAl TWV OPICHWYV OTO TEAOG TOU TTAPOVTOS EYYPAPOU.

EMERGING MARKETS DEBT TEAM

Karnyopia
HEPIBIWV KATHIOPIA A
Noépiopa U.S. dollars
ISIN LU1258507315
Bloomberg MSEFXOA LX
Hu/via évapéng 03 AuyouaTou 2015
KaBapry Agia $31,86
EvepyntikoU
Zroixeia yia 1o A/K
Hupepopnvia 03 AuyouoTou 2015
KUKAO@Opiag
Noépiopa Baong U.S. dollars
Kupiog deiktng JP Morgan Emerging Markets
avagopag Blended Index - Equal Weighted
Aciktng Custom Avapepelypévog deiKTNG avapopdasg
avagépeTal
Z0voAO evepyNnTIKOU $ 53,85 ekaToppupia
Aopn Luxembourg SICAV
SFDR Classificationt ApBpou 8
Xpewaoeig (%) KATHIOPIA A
Méyiotn emBdapuvon ei06dou 4,00
Tpéxouoa empBdapuvon 1,64
ApoiBn diaxeipiong 1,40

H emBdapuvon ei06dou gival n péyioTn duvarr| emBapuvon. Ze
KATTOIEG TIEPITITWOEIG EVOEXETAI VO TIANPWOETE AlyOTEPQ - YIal
TIANPOPOPIEG OXETIKA E QUTEG aTTEUBUVOEiTE GTOV
XPNHOTOOIKOVOMIKG 0ag oUpBoulo. O1 TpEXouaEeg ETIRAPUVOEIG
QVTIKATOTITPICOUV TIG TTANPWHEG Kal T €600 TToU TTIBapUVOUV TO
apoiBaio kepaAaio oTn dIAPKEI TNG AEITOUPYIOG TOU Kal apaipoUvTal
aTd Ta oToIXEIO EVEPYNTIKOU Tou apoifaiou kepaAaiou oTn didpKeia
Hiag Trepiddou. MepidapBavouv apoiBEg Trou kataBaAAovTal yia Tn
dlaxeipion Twv eTTEVOUTEWV (apoiBry dlaxeipiong), yia TG apoIBég
diaxeIpIoTr/ BepaToPUAAKQ, KABWG Kal TIG BIOIKNTIKEG daTTaveg. Ma
TIEPICOOTEPEG TTANPOYOPIES, avaTpéSTE aTNV evdTnTa «ETRapUVOEIG
Kkai ‘Eodax» Tou evnuepwTIKoU SeATiou.

AuTh ivai n Tpéxouca apoiBn dlaxeipiong Tou ApoiBaiou KepaAaiou.
Emonpaivetal 61 dlogépel atrd TNV apoiBr TTou TTapaTiBeTal oTo
Evnuepwrikd AeAtio Tou Apoiaiou KepaAaiou Tou Mdiiou Tou 2015,
KaBwg 1o ApoiBaio Kegpdaio Té€Bnke oe KukAogpopia Tov loUAIo Tou
2015 (ueté TV ékdoaon Tou Evnuepwrikou AeAtiou).

Eyypagég (USD) KATHIOPIA A
EAdayioTn apxiki emévouon 0
EAd&yioTn petayeveéaTepn emévouon 0

ZTOTIOTIKG OTOIXEIO

(3 eTWV eTNOIOTTOINPEVQ) KATHIOPIA A AEIKTHZ
YtepBdaAAouoa Atrédoaon (%) -0,62 -
AgikTng GA@a (Tou Jensen) -1,02 -
Beta (BATa) 0,87 1,00
MooooTo TTANPoPSépNONG -0,14 -
R TeTpaywviopévo 0,79 1,00
Aciktng Sharpe -0,41 -0,34
MeTaBAnTotnTa KepaAaiou 9,18 9,32

(Turikry atrokAion) (%)

Ta oTamoTIké oToIxEia KIvEUvou/aTrédoaong TTou TIpoRaGAAovTal
uTtohoyidovtal og GUykpion pe Tov Agiktn avagopdg Blended étav
XpnoipoTrolgital AgikTng OTOV UTTOAOYIOHO.

AMOIBAIO
XapaKTNPIGTIKA KEQAAAIO  AEIKTHE
Aidpkeia (o€ €1n) 3,35 3,76
Méan amodoaon atn Afgn (%) 11,70 6,29
Ap1Bp6g TOTTOBETHTEWV 256 3.151
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AMOIBAIO Karavopn pe Bdon tnv moiétnTa (% Tou ZuvoAikoU Kabapou AMOIBAIO
KOPUQaiEg XWPES (% Tou Zuvohikou KaBapou Evepyntikou)? KE®AAAIO EvepynTikoU)'3 KE®AAAIO
@ Aiyutitog 8,57 ©® AAA 4,13
‘. OuluTTEKIoTAV 6,83 ' A 2,04
@ KohopBia 5,12 . ® BBB 8,56
‘ BpadiAia 4,81 BB 29,11
Ao!nvmavn Anpokpartia 4,30 B 2437
Rl s ® ccc 5,11
® Mepou 3,62
@ Anuokparia TG ZepPiag 3,46 ®cc 555
@ Mreviv 3,04 ®c 048
AMo 49,95 @ Xwpig dlapaduIon 14,51
@ Metpnta 6,13 Metpntd 6,13
AMOIBAIO Mpo@iA kivdivou/amrédoong Tng Karnyopiag Mepidiwv A
Katavour avd Topéa (% Tou ZuvoAikoU KaBapou EvepynTikou)'2 KE®AAAIO
p p ¢ To apoifaio KeQAAaIo EVOEXETAI VO ETTNPEACTEI ATTO SIAKUPAVOEIG TWV
Kparikd opéAoya 56,36 g . . . 3 .
) . . GUVOAAOYHATIKWY IGOTIHILY PETAEU TOU VOUIGUATOG TOU apolBaiou KeQaAaiou Kal Twv
Orove K’pcm!(u Xpeoypapa 1,95 VOUIOUGTWY TWV ETTEVOUCEWV TOU.
Eraipikd op6Aoya 32,52 « H agia Twv OpOAGYWY ival BV va PEIwBEi O TIEPITITWON aUENONS TWV ETTITOKIWY,
BIOUNXAVIKOG 1,09 Kal T0 avTioTPOQoO.
XPrHATOOIKOVOUIKG 12,38 ¢ H agia Twv TTapdywywv XpnUATooIKOVOUIKWY TITAWY TTapoudiddel peydin euaiobnaoia
MeTpéAalo kal pUOIKS aépio 5,06 Kal eVOEXETAI va ETTIPEPEI {nUieG TTOU UTTEPPRaAivVOUV TO TTOOO eTTévduUoNG Tou ETmipépoug
KatavoAwTikéd ayadd 2,17 ApoiBaiou Kepahaiou.
Al0QOPOTIOINUEVES 0,52 o Av ol €kdOTEG Bev ival g€ BEON va ATTOTTANPWOOUV TIG OQEIAEG TOUG, N agia TNG
™T 2,62 £MEVOUONG 0ag Ba peiwdei. O Kivduvog auTdg eival peyahlTepog 6Tav 1o apoifaio
YmoSopiég 0,36 Ke@aAaio t‘:TIEVEL'Jf,I [o/3 opé)\’ovo xapn’)\éTepng 1TIOT0.)\T]'ITTIKT']'§ Siapaduiong. ]
Méraa kai EE6pUEN 236 e To Apo@alo Ka(paAap BaaigeTai qa GAAa cup[lia)\)\ousva‘ pEpr]lVIC( va aKTr)\’r]pw\l/u
R 072 UTTOXPEWOEIG TOU OTTO GUYKEKPILEVEG UTTNPECTEG, x:'nsvéucal’g n cuva)\)\avag: Eav ta
i 2 Hépn auTtd kabioToUv agepéyyua, To apoiBaio KepAAalo evOEXETAI VO EKTEDET O€
AxivnTa 2,25 OIKOVOIKEG {NUiEG.
Opyaviapoi Koivrig Qeéeiag 2,67 o O1 TTapAyoVTES BIWOIUOTNTAG EVEEXETAI VA BECTOUV O€ KiVBUVO TIG ETTEVBUCEIS, YIa
AMo 0,32 TTAPABEIYHA: VA £XOUV QVTIKTUTIO OTIG Ggieg TwV GTOIXEIWY TOU EvePYNTIKOU, QUENUEVO
Merpnrd & loodUvapa 9,18 AEITOUPYIKS KAOTOG.
¢ Mrmropei va utrdpel aveTTapknig apiBudg ayopaoTwy i TTWANTWY, KOl autd va ETTNPEAOEI
; L, o . ; 4 AMOIBAIO Tn SuvaTdTNTa TWV apoIRAIWY KEPaAaiwy va ayopdlouv i va TTwAoUV Xpedypaga.
Kartavopn avd vopioua (% 1ou ZuvoAikoU KaBapou Evepyntikou) KEDAAAIO « Emevdioeic ot Tithoug TTaBepol EICOBAUATOC HEOW TG SIaTPATTE]IKAC aYOPAg
@ Lohépio H.IMA. 48,31 opoAGywv g Kivag (China Interbank Bond Market) utopei £Tmiong va cuveTrayovrai
‘ Aipa AlyutrTou 13,76 TPATBETOUG KIVBUVOUG, OTIWG KivBUVO avTIOUUBAANOHEVOU Kal KiVBUVO PEUaTOTNTAG.
@ >op OuguTrekioTav 7,82 e Ymdapxouv augnuévol Kivduvol aTig eTTEVOUOEIG O aVaBUOUEVES aYOPEG, KABWG EKEl T
Aopvikavo TTEco 4,35 TIOAITIKG, VOUIKA KOl AEITOUPYIKG GUOTAPATO EVOEXETAI Va gival AlyGTEPO AVATITUYHEVA
NOAGPIO TIYKATIOUPNG 3,76 atr' 6,7l OTIG AVATITUYHEVEG AYOPEG.
® Pouia Ivaiag 374 ¢ Ol Tponyoupeveg edG0EIG Oev aTTOTEAOUV AIOTTIOTN EVOEIEN VIO HEAAOVTIKG
. | amoteAéapata. O1 amoddoelg evaEXeTal va augnBouv i va peiwBouv egaitiag
® Ar’waplo Z’spﬁlag 347 SIOKUPAVOEWY TV GUVAAAAYHATIKWV I00TIMIWY. H agia Twy £TTEVOUCEWY Kal Tou
© Méoo Xirfg 3,06 €1008APATOC TTOU TIPOKUTITEI OTTO QUTEC UTTOPET Vol JEIWOET 1} var augnBei kal uTIdipxE!
@ Taiwan Dollar 2,96 TIEPITITWON O1 ETTEVOUTEG VA ATTOAETOUV OAGKANPO 1 GNUAVTIKG PEPOG TOU TTOG0U TNG
Naipa Niynpiag 2,86 €TTEVOUONG TOUG.
® AMo 5,92 ¢ H aia Twv eTevOUoEWY Kal TOU £IGOSAPATOG OTTG TTPOKUTITEI aTTd aUTEG Ba

T To ApoiBaio Kegpahaio xapaktnpifetal wg TTpoiov Tou ApBpou 8 CUHPWVA HE TOV
Kavovigpo Trepi yVwoTOTTOINCEWY AEIPOPIag OTOV TOUED TWV XPNUATOTTIOTWTIKWY
uTTnPEaIwy. Ta TTpoidvTa Tou ApBpou 8 eival auTd Ta oTToia TTPOAYOoUV Ta TTEPIBAAAOVTIKA 1)
KOIVWVIKG XAPOKTNPIOTIKG KOl TO OTTOI0 EVOWHATWVOUV TNV AEIQOpia OTNV ETTEVOUTIKA
diadikacia pe SeCHEUTIKSG TPATTO.

1 Tuyov dlapopég aTa aUVoAa opeilovTal g€ OTPOYYUAOTIOINOEIG.

2o TPGOBETEC TIANPOPOPIES TXETIKG HE TNV TAEIVOUNGT O TOUEIC/ TOUC OPIGUOUC, ETTIOKEQTEITE
NV 10T00€Aida www.msci.com/gics Kal To Y\woodpl Jag oTn Sielbuvan
www.morganstanley.com/im.

3 Ta TroloTIkG SeSopéva KATAVOMNG TwV TiTAwv AapBavovTal aTrd Toug 0ikoug TTIGTOANTITIKAG
agloAéynong Fitch, Moody’s kai S&P. Otav o1 agloAoyrnoeIg TNIOTOANTITIKAG IKAVATNTAG Yia

HEPOVWHEVOUG TITAOUG €ival SIOPOPETIKEG OE KaBévav aTrd Toug TPEIG 0ikoug agloAdynong, 1I0XUeEl n

«uynAdTEPN» a€loAGYnon. H agloAdynan Twv CUPQWVIWY aVTAAAQYHG TTIOTWTIKOU KIVOUVOU
Baoigetal otV «uwnASTEPN» agIoAdynon TTou Ba AdRel To UTTOKEUEVO opoAoyo avaopdg. Ta
«METPNTA» TTEPIAABAVOUV £TTEVOUOEIG O€ BPaXUTTPOBECHA PéOT, CUMTTEPIAONBAVOEVWV TWV
emevdUoEWY oTa apoiBaia kepdAaia SiaBeaiywy Tng Morgan Stanley.

Mo TTARPN YVWOoTOoTToiNon TwV KIVOUVWY, avaTpéste oTo Evnuepwriké AeATio, SiaBéoiuo otn
SievBuvon www.morganstanleyinvestmentfunds.com. OAa Ta oToIxXEiO OTTWG IOXUOUV OTIG
30.09.2024, Ta oTroia UTTOKEIVTON € PETOROAN KABNUEPIVA.

Siakupaivetal kai dev TTapéxeTal kapia diaBeBaiwan 61 To ApoiBaio KepdAaio Ba
ETMITUXEI TOUG ETTEVOUTIKOUG TOU OTOXOUG.

¢ O eTrevdUOEIg PTTOPET VO TTPAYHATOTIOIOUVTAI O€ SIGPOPA VOUITUATA Kal, ETTOMEVWG, Ol
METABOAEG TV CUVAAAQYNOTIKWY ICOTIMIWV EVOEXETAI VO TIPOKAAETOUV pEiwaon A
augnon tng agiag Twv eTevoUoewy. ETiTAéov, n aia Twv £TTEVOUOEWY UTTOPET Va
£TTNPEACTEI SUOPEVWG OTTO SIOKUMAVOEIG TwV CUVAAAQYHOTIKWY ICOTIMIWY YETALU TOou
VOUIOPOTOG avagopdg Tou ETTEVOUTH KAl TOU VOUIoHATOG BAONG TWY ETTEVOUCEWV.

MpdoBeteg Katnyopieg Mepidiwv A

NOMIZMA ENAP=ZH ISIN BLOOMBERG
A (EUR) EUR 29.04.2022 LU2473714439 MOFIOAM LX
AH (EUR) EUR 03.08.2015 LU1258507406 MSEFAHE LX
AHR (EUR) EUR 03.08.2015 LU1258507588 MSEAHRE LX

O1 aimoeig yia petoxég o1o ApoiBaio Kepahaio dev TIpETTel va UTTOBAAAOVTAI XWPIG VO UTTAPXE!
TIPONYOUNEVWG avapopd aTo TpExov EvnuepwTikd PuAAGdIo kai oo ‘Eyypago Baoikuwv
MAnpogopiwv («KID») 1} o1o ‘Eyypago Baaikwv MAnpogopiwv yia Toug ETrevdutég («KlIDy»), Trou
SlaTiBevTal oTa ayyAiKa Kal 0TV €TTioNUN YAWOOoa TNG TOTTIKAG dikalodoaiag oag oTn Sieubuvon
morganstanleyinvestmentfunds.com f dwpedv aTo eyyeypappévo ypageio NG Morgan Stanley
Investment Funds, European Bank and Business Centre, 6B route de Tréves, L-2633
Senningerberg, R.C.S. Luxemburg B 29 192.

MANpPogOpieg OXETIKA WE TIG TITUXEG BIWOIPGTNTAG Tou ApoiBaiou kepaAaiou KaBWG kai n advoyn
TWV SIKAIWPATWY TwV ETTEVOUTA gival SI0BETINEG OTOV TTPOAVAPEPBEVTA ICTOTOTTO.

Av n eTaipeia diaxeipiong Tou axeTIkoU ApoiBaiou Kepahaiou armropaacioel va Tepuarioel T
gUP@WVia TNG yia T TTpowenan autou Tou AuoiBaiou KepaAaiou oe OTTOIAdATIOTE XWPK TOU
EOX 61ou eival eyyeypappévn TTpog TIwWANG, Ba 1o TIpdgel cUNPWVA JE TOUG OXETIKOUG KAVOVEG
OZEKA.

OPIZMOI

O ouvteAeoTrig Beta (BTa) peTpd Tn GXETIK PETARANTOTNTA £VOG apoIBaiou KeaAaiou OTig
avodikég ) kaBodIkég KIVAOEIG TNG ayopds. Mia ékdoaon A éva apoiBaio KepdAaio pe deiktn beta

peyahuTepo atd 1.0 Tapouciadel peyaAUTeEPEG SIOKUPAVOEIG évavTi TG ayopds, EVW Hia €kdoan
1 éva apoiBaio kepahaio e deikTng beta pikpdTEPO aTd 1.0 TTAPOUCIAdE! HIKPOTEPES
Slakupdvaoeig évavt Tng ayopdg. O ouvteAeaTrig Beta Tng Ayopdg icoutal révTote pe 1.0 O 6pog
Bloomberg avrirpoowetel 1o Bloomberg Global Identifier (BBGID). Mpdkeitai yia évav
Hovadikd 12yneio aApapIBUNTIKG KwBIKO TTou £XEl OXESIAOTE! YO val ETTITPETTEI TNV TAUTOTTOINGN
TITAWV o€ TeppaTikd TG Bloomberg. To TepuaTiké Tng Bloomberg, éva cuoTnua TTou TTapPEXETA
atré v Bloomberg L.P., emTpéTrel aToug avaAuTég va €Xouv TTPOoRac Kal va avaAdouv
Sedopéva TG XPNHOTOTTIOTWTIKAG ayopds o€ TIpaypaTiko xpdvo. KaBe kwdikog Bloomberg
apxiger pe 1o idio TTpdBepa BBG Kal akoAoUBEiTal aTTO EVvEQ XOPAKTIPES Ol OTTOI0I TTaPaTIBEVTal
yia KGBe KaTnyopia PepISiwy Tou £TTIUEPOUG apoiBaiou kepaAaiou. ISIN gival o diebvrig apIBudg
avayvwpiong TITAwv (ISIN), évag kwdikdg 12 XapaKTpwV TTou oTToTeAETaI aTTé apiBpoUs Kal
ypGupaTa BACE! TwV OTToIWV YiveTal N avayvwpion Twy TiTAwv. O deiktng R squared petd i
aTTOdO0EIG MIOG ETTEVOUCNG OE CUOYXETIONS Pe évav deikt. OTav o deiktng R squared iooUtal pe
1.00, n emtidoon Tou xapropuAakiou eival TTApwG (100%) GUOKETIOUEVN pE TOV BEIKTN TOU, EVWD
€vag xapnAog deiktng R squared anuaivel 4TI n £1Tid00N TOU XOPTOPUAGKIOU Xl XapNASTEPN
OuoXETION PE Tov OeikTn Tou. O apIBUGG TWV TOTTOBETACEWV TTOU p@aviCetal eV ATTOTEAET TOV
HEyIoTO apIBUG, OANG £va TUTTIKG £Up0G. O1 TOTTOBETAOEIG TOU XOPTOQUAGKIOU UTTOPEI vioTe va


https://www.morganstanley.com/im/msinvf/index.html

utrepPaivouv Tov apiBusd autd, avaAoya e TIG GUVBRKEG TNG ayopds Kal TIG GUVaAAayég o€
Kukhogopia. O Sharpe gival deikTng PETPNONG TTPOCOAPHOCHEVNG WG TTPOG TOV KivOUVO, O OTT0I0G
uTTOAOYIZETaN WG TTIOOOOTO TNG UTTEPATTIOB0CNG OE GXEON HE TNV TUTTIKY aTTOKAIoN. O BeikTng
Sharpe kaBopiel Tnv amrédoaon avd povada kivdivou. Oco uwnAdTepog eival o deiktng Sharpe,
TG00 KAAUTEPN N TIPOCAPUOCHEVN WG TTPOG Tov Kivduvo amodoon. O Seiktng dAga (Tou Jensen)
METPA TNV £TTIO00N OTABUICUEVOU KIVOUVOU N OTTOIC QVTITTPOCWTTEVEI TN PéON OTTOB00T EVOG
XOPTOQUAQKIOU ) pIag ETTEVOUONG O€ OX£ON HE TNV aTTOd00N TIoU TIPOBAETTETAN OTTO TO HOVTEAO
QTTOTINONG EvepyNTIKOU Kal Kepahaiou (Capital Asset Pricing Model - CAPM) pe Bdon Tov
OUVTEAEOTN BrTa TOU XapTOPUAGKiOU A TNG £TTévuoNg Kai Tn péon amddoon Tng ayopds. H
Bidpkeia PeTPd TV euaiodnaia TG TIPAG (TNG agiag Tou kepaAaiou) HIOg ETTEVOUCEWG GTABEPOU
€1000AATOG OTN PETABOAT TwV eTTITOKIWV. H SiGpKeia ekppddeTal oe £Tn. AUENON TWV ETTITOKIWY
OUVETTAYETOI TITWON OTIG TIHEG TWV OPOAGYWYV, EVW) HEIWGCT TWV ETTITOKIWY CUVETTAYETaI AUENON
oTIg TINEG Twv opoAdywv. KAE eival n KaBapr) Aia EvepynTikol avé pepidio Tou eTTIpéPOUg
apoiBaiou ke@aAaiou (KAE), n otroia avTiipoowTTevel TV agia Tou evepynTikoU evég agoiaiou
KePaAaiou peiov To TTaBNTIKG Tou. H péon arédoon otn ARgn HETPd TNV £TACIA ATTGd00N TWV
£vtokwV TITAwv. Ma Tov uTToAoyIoPOd, eKAaBAvETal WG SEBOPEVO OTI OI TITAOI TTAPAUEVOUV
SlakpaToupevol PEXP! TN ARgn Toug. H pétpnon autr| TrepIAapBAvel TOGO TIG TTANPWHES
TOKOMEPIDIWV TTOU AaBAVOVTaI KOTA T XPOVIKT SIGPKEIR TOU TITAOU 600 Kal TNV OTTOTTANPWUA Tou
Keaaiou katd TN Agn. H peTaBAnToTNTA (TUTTIKA OTTOKAIOT) JETPG TNV OTTOKAION TG HEONG
agiag otnv oTToia KATavEPOVTal Ol ATTOSATEIG EUOVWHEVNG ETTIOOONG, EVTOG EVOG £UPOG
emdooewv. Qg MeTpnTd & loodUvapa opifovTal Ta TIEPIOUCIAKG OTOIXEIR JE AuECT
peuaToTToInoIun agia. Ze autd TTEPIAABAVOVTAI EUTTOPIKG XPESOYPaPa, AVOIKTEG BEDEIG O€ EEvo
guvaAayua, £vioka ypappdTia Tou dnuoaiou Twv HIMA kai dAol BpaxutrpdBeapol TitAol. Oi TitAol
auToi guyKaTaAéyovtal oTa I00dUvVaUa HETPNTWY, ETTEIBA BewpoUvTal PEUOTA XPedypaPa Kal dev
UTTOKEIVTOI O€ ONPAVTIKS Kivouvo PETAROARG TNG agiag Toug. O deikTng TTAnpo@épnong sival o
SeikTng alpha Tou xapTo@uAakiou A n UTTEPATTIOBO0T avE HOVAdA KIVEUVOU, OTTWG YETPATAI ATTé TO
o@aApa TTapakoAoUBnaong, évavTi Tou SeiKTn avagopdg Tou xaptopuAakiou. YirepBdaAAouoa
Amrédoon i TTpooTiBéuevn agia (BeTIKA 1 apvnTIKn) gival n atrédoon Tou XapTopuAaKiou oe
ouvapTNON PE TNV atrodoaon Tou SeikTn avagopdg.

NAHPO®OPIEZ AEIKTH

O Atiktng Custom ava@épeTal otV amroéd00n Twv SEIKTWV Tou ApoiBaiou Kepahaiou arré Tnv
évapén - 3 AuyouoTou 2015 €wg 8 louviou 2020: 1/3 até Tov Aciktn J.P. Morgan EMBI Global,
1/3 amé Tov Aciktn J.P. Morgan GBI-EM Global Diversified, 1/3 a6 tov Asiktn CEMBI Broad
Diversified kai omm6 8 louviou 2020 kai petd - Agiktng J.P. Morgan Emerging Markets Blended
(JEMB) - Equal Weighted.

O Aciktng J.P. Morgan Emerging Markets Blended (JEMB) - Equal Weighted atoteAcitai katé
1/3 amé Tov Aciktn J.P. Morgan Emerging Markets Bond Global Diversified (TrapakoAoubei Tig
OUVOAIKEG ATTODOTEIG TITAWV EEWTEPIKOU XPEOUG TTOU OTTOTEAOUV QVTIKEIPEVO DIOTTPAYMGTEUONG OTIG
avadudpeveg ayopég kal atroTeAei pia Sieupupévn poper) Tou Seiktn EMBI+. OTrwg kai o deiktng
EMBI+, o Atiktng EMBI Global trepidapavel opdhoya Brady, Sdveia kai eupwopoAoya Tou
ekppalovtal o€ SoAdpia HIMA, pe utroAeimépevn ovouaoTikr agia Touhdxiotov 500 ekatoppupia
SoAdpia HIMA), 1/3 amé Tov Aeiktn J.P. Morgan GBI-EM Global Diversified (évag ouvoAikog
YEVIKOG BEIKTNG TOTTIKWY avABUOHEVWY ayOPWIV TTOU ATTOTEAEITAI ATTG PEUCTOTTOINCIHA KPATIKA
opoAoya oTaBepoU ETTITOKIOU TTOU EKPPALOVTAI O £BVIKG VOUIGHA Ta OTTOI ATTOTEAOUV QVTIKEIPEVO
TAKTIKAG SlATTpaydTEUONG Kal TIEPIAABAVEI HOVO TIG XWPES TTOU TIAPEXOUV TTPGoRaon OTIG
KePaAalayopég Toug o€ EEvoug £TTevOUTEG (TTANV TNG Kivag kai Tng Ivdiag)) kar 1/3 atmd Tov Agiktn
J.P. Morgan CEMBI Broad Diversified (évag Trayk6ouiog deiktng avapopds avaduouevwy
QAYOPWV ETAIPIKWV OPOAGYWY HE PEUCTOTNTA, O OTTOI0G TTAPAKOAOUBET £TAIPIKG OpGAOYa TTOU
ekppadovtal o€ SoAdpia HIMA kai ekdidovTal aTTé ovVTOTNTEG AVASUGHEVWIV AYOPWY).

AIANOMH

To apdv UAIKG TTpoopieTal yia SIavopT| ATTOKAEICTIKG OE TIPOOWTTA TToU SIAUEVOUV OF
S1ka10500i€g OTIG OTTOIEG N £V AGYwW Slavopr) Kail SIGB€0T eV AVTIKEITAI OTOUG KOTA TOTTOUG
VOMOUG ) Kavoviopoug. Eival euBivn oTTolIouSTTOTE TIPOCWITOU TTOU £XEI OTNV KATOXK TOU
auTo To UAIKO Kalil KGBE TrpocwTTou Trou eTmiBupEi va utroBdAel aitnon yia Mepidia oUppwva
He To EVnuepwTIKO BEATIO VO EVIHEPWVETAI Kall VO TNPEI 6GAOUG TOUG 1I0XUOVTEG VOHOUG Kall
KOVOVIOHOUG OTTOI0OSATIOTE OXETIKNG SiKalodooiag.

H MSIM, To TpApa Siaxeipiong Teplouciakwy oToixeiwv Tng Morgan Stanley (NYSE: MS), kau
ol BuyaTpIkEG TNG £XOUV CUVAWEI CUHPWIVIES YIO TNV ATTO KOIVOU EUTTOPIKI) TIpowenon Twv
TTPOIGVTWV KOl TWV UTTNPECIWV Toug. Kabe Buyarpikn Tng MSIM utrékerral o€ éAeyxo OTTwg
mpoBA&TeTal 0TN SiKaioSoaia oTnv otroia SpacTnpiotrolgital. O1 BuyaTpikég Tng MSIM eivai
o1 £§ri: Eaton Vance Management (International) Limited, Eaton Vance Advisers
International Ltd, Calvert Research and Management, Eaton Vance Management, Parametric
Portfolio Associates LLC ka1 Atlanta Capital Management LLC.

v EE, ta éyypaga Tng MSIM kai Tng Eaton Vance exdidovtar aré v MSIM Fund
Management (Ireland) Limited (FMIL). H FMIL utrokerran atov éAeyxo g Kevrpikiig Tpdmredag Tng
Iphavdiag kai £xel ouaTaBei oTnV IpAavdia wg IBIWTIKA ETaIPEia TIEPIOPICUEVNG EUBUVNG BAoE!
HETOXWV HE ETAIPIKG apIBud unTpwou 616661 kai katacTaTikr dieuBuvon 1o 24-26 City Quay,
Dublin 2, DO2 NY19, Ireland.

Ekr6g g EE, 10 éyypaga Tng MSIM exdidovTal atré 1 Morgan Stanley Investment Management
Limited (MSIM Ltd), n otroia éxe1 AdiBer Gdeia AsiToupyiag kai UTTOKeITal o€ €Aeyxo atd Tnv Apxn
XpnuaromoTwrikrg Acoviodoyiag (FCA). Eyyeypappévn otnv AyyAia. ETaipikdg apiBuédg untpwou
1981121. Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA.

EABeria: Ta £yypaga 1ng MSIM exdidovTar amrd 1 Morgan Stanley & Co. International plc, London
(utrokardoTnua Zupixng), n otroia €xel AdBel AdeIa AEITOUPYIag Kol UTTOKEITAI OE EAEYXO OTTO TV
EABeTikA pubuioTikr apxri Eidgendssische Finanzmarktaufsicht (FINMA). ‘Edpa:
Beethovenstrasse 33, 8002 Zurich, Switzerland. ItaAia: MSIM FMIL (Milan Branch), (Sede
Secondaria di Milano) Palazzo Serbelloni Corso Venezia, 16 20121 Milano, Italy. Karw
Xwpeg:MSIM FMIL (Amsterdam Branch), Rembrandt Tower, 11th Floor Amstelplein 1 1096HA,
Netherlands. FaAAia: MSIM FMIL (Paris Branch), 61 rue de Monceau 75008 Paris, France.
loTravia: MSIM FMIL (Madrid Branch), Calle Serrano 55, 28006, Madrid, Spain.

Nrtouptrdi: MSIM Ltd (Representative Office, Unit Precinct 3-7th Floor-Unit 701 and 702, Level 7,
Gate Precinct Building 3, Dubai International Financial Centre, Dubai, 506501, United Arab
Emirates. TnAépwvo: +97 (0)14 709 7158).

To Trapdv €yypago diavépetal ato AigBvég XpnuatomoTwtiké Kévipo Tou NToupTrén ommd
Morgan Stanley Investment Management Limited (Representative Office), ovrétnta mou
€TTOTTITEUETAN ATT TNV APXT) XPNHOTOOIKOVOUIKWY YTTNPEoIWY Tou NToupTrdl (<DFSA»).
MpoopiCeTal yia xprion YOvo aTré £TTayyeAUATIEG TTEAGTEG Kal avTIOUMBAAASEVOUG TNG ayopds. To
TTOpPOV £yypago dev TipoopileTal yia Siavoun o€ TTEAGTEG AIavIKG Kai of TrEAdTeG Alavikrig Oev Ba
TIPETTEI VO EVEPYOUV BATEI TwV TTANPOPOPIWV TTOU TTEPIEXOVTAI OTO TTIAPOV £YYPAPO.
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To Trapdv Eyypago apopd £va XPnUATOOIKOVOUIKO TTPOIOV TO OTToi0 eV UTTOKEITAI OE KOia Hop®r)
pUBIoNG 1 éykpiong aré Tnv DFSA. H DFSA dev @épel kapia uBlvn yia Tnv e€étaon A Tnv
ETTOABEUCT OTTOIWVONTIOTE EYYPAPWY OE OXEDN PE QUTO TO XPNHOTOOIKOVOUIKS TTPoidV. Katd
ouvéreia, N DFSA dev €xel eyKpivel TO TIAPOV £yypago I OTToI0dNTTOTE GAAO OXETIKO £yYPaPo oUTE
£xel NaBel PETPO YO va eTTAANOEUTEI TI TIANPOYOPIES TTOU TTAPATIBEVTAI OTO TTAPOV EYYPAPO Kal
Sev Pépel Kapia eubuvn yI' auTéG. To XPNHOTOOIKOVOUIKS TTPOIOV OTO OTTOI0 aVOPEPETAI TO TTOPOV
£YYPaQO EVOEXETAI Va PNV €ival PEUTTE /KAl VOl UTTOKEITOI OE TTEPIOPIOHOUG GO0V apopd Tn
yetammwAnon A TN YetaBiBacri Tou. Or uTrowr@iol ayopaoTég Ba TTpETTel va Sievepyouv Tn JIKN Toug
Séouoa eTTIPEAEIO OXETIKA HE TO XPNHOTOOIKOVOUIKO TTPOIOV. Edv dev KATAVOEITE TO TTEPIEXOMEVO
TOU TTAPAVTOG yypaou, Ba TTPETTEl VO CUBOUAEUTEITE £§0UCIODOTNEVO XPNHOTOOIKOVOUIKO
aUpBoulo.

Xovyk Kovyk: To Trapév £yypago Siavépetal atré Tn Morgan Stanley Asia Limited yia xprion oto
Xovyk Kovyk kai Ba SiaTiBeTal OTTOKAEIOTIKG O€ «ETTayyeAUaATEG ETTEVOUTEGY, OTTWG OpifovTal GTO
SidTaypa yia TIg KIVNTEG agieg Kai TIG TTpoBeopiakég TTPAEeIS (Securities and Futures Ordinance) Tou
Xovyk Kovyk (Ke@dhaio 571). To Trepiexdpevo auTtol Tou eyypagou Sev €xel eAeyXBei oUTE £xel
£YKPIBEi aTTd oTToIadTTOTE PUBMIOTIKA apPXH, oupTTEPIAapBavopévng Tng EmTpormig
Kegahaiayopwv (Securities and Futures Commission) Tou Xovyk Kovyk. ZUVETTWG, EKTOG av
€CaIpEiTal pNTA BACEI TNG OXETIKAG VOUOBETIaG, To TTapdV £yypapo dev Ba exdideTal, KUKAOPOPEI,
SlavépeTal, atreubuveTal A diaTiBeTal oTo koivd aTo Xovyk Kovyk. Ziykatroupn: To TTapov éyypago
Oev TIPETTEN va BewpeiTal 6T1 aTroTeAEl TIPOGKANGN Yia eyypagn ) ayopd pepIdiwy, €iTe dueoa eite
£uEDQ, TTPOG TO KOIVO I TIPOG OTTOIOSATIOTE MEAOG TOU KOIVOU 0T ZIyKaToUpn €KTOG av TIPOKEITal
(i) y1a BeopikoUg £TTeVOUTEG GUPPWVA PE To pBpo 304 Tou VOHOU YIa TIG KIVNTEG OgiEG Kal TIG
TTPOBECHIOKEG TIPAEEIS TNG ZiykamoUupng («SFAx); KepdAaio 289, 1 (ii) o€ dIapopeTKA TTEpITITWON,
av Kal €pAooV TTANPOI TIG ATTAITAOEIG OTTOIAodNTTOTE AAANG IoXUouoag didragng Tou SFA.
Ei8Ik6TEPQ, DEV ETITPETTETAI N TIPOOPOPG OTO ETTEVOUTIKS KOIVO HEPISIWV apoIBaiwy KEPaAdiwY Ta
otroia Sev £xouv AdBel deia AsiToupyiag A dev EXOuV avayvwpIoTE OTTO T VOUICHATIKA apxnA TNG
Ziykarroupng (MAS). Tuxdv yparrtd UAIKO TTou ekdIDETal Kal oTTEUBUVETAI O€ TETOIO TIPOCWTTA,
ATTWG TTPOaVAPEPBNKE, OE GXEDN KE HI TIPOTPOPE, EV GUVIOTA EVNUEPWTIKG OEATIO KaTd TNV
évvola Tou SFA Kal, wg ek TouTou, Sev IoXUEI N UTTOXPEWTIKF €uBUVN Bdoel Tou SFA o€ oxéon We To
TIEPIEXOMEVO TWV EVNHEPWTIKWV SEATIWY, Kal Of ETTEVOUTEG Bat TIPETTEI VO EEETACOUV TIPOTEKTIKA GV
n emmévduon eival KaTdAANAN yia autols. AuaTpaAia: To Trapdy UAIKS TTapéxetal atrd Tn Morgan
Stanley Investment Management (Australia) Pty Ltd ABN 22122040037, AFSL No. 314182 kai Tig
BuyaTpIKEG TNG Kol dev ammoTeAel TTpoo@opd cuppeToxwy. H Morgan Stanley Investment
Management (Australia) Pty Limited gpovriCel woTe o Buyarpikég MSIM va Trapéxouv
XPNHOATOOIKOVOUIKEG UTINPETiEG O€ TTEAATEG XOVOPIKAG aTNV AuoTpaAia. Or CUPHETOXEG Ba
TTPOCPEPOVTAN HOVO UTTO CUVBNKEG KATA TIG OTToiEG OEV ATTITEITAI YVWwaToTToinon BAECEl Tou VOoU
Trepi eTaIpedv TNG AuaTpaAiag 2001 (Cth) (o «vopog TTepi ETIPEILIVY). OTIOIAdATIOTE TIPOCPOPE
OuppETOXWY dev Ba voeital 6Tl gival TIPOOPOPA CUPMETOXWY OE TIEPITITWOEIG UTTO TIG OTTOIEG
ATTAITEITAI YVWOTOTToINGN BACEI TOU VOOU TTEPT ETAIPEIWV Kal Ba yiveTal pOvo a€ GTopa TTou
TTANPOUV TIG TIPOUTTOBETEIG WG KTTEAGTNG XOVOPIKNAG» (OTTWG OpICETal GTOV VOUO TTEPI ETAIPEIWV). TO
Tropdv UAIKS dev Ba kataTeBei aTnv Emimpot KepaAaiayopdg kai ETrevdloewv Tng AuaTpahiag.
XiIAA: Evnuepwvoupe Toug SuvnTIKoUG ETTEVOUTEG OTI TO TTAPOV £YYPOPO AVAPEPETAI OE
KIvVNTéG aieg aAAOBaTTIG TToU EVBEXETI VA Eival eyyeypappéveg oTo MnTpwo Kivntwyv Adiwv
EgwrepikoU (FSR) Tng EmiTpotriig XpnparomoTtwrikiwv Ayopwyv (Comision para el Mercado
Financiero 1 CMF) (Eyyeypaupéveg Kivntég Agieg) i o€ KivnTég agieg Trou evBEXETAN VO NV
eivan eyyeypappéveg oto FSR (Mn Eyyeypappuéveg Kivntég Agieg).

Na mig Eyyeypoappéveg Kivntég Agieg, oag evnpepovoupe 61i: O1 TTIPOOPEPSHEVOI TITAOI
amroteAoUv KIVNTEG agieg aANODATTG. Ta SIKQIWHATA KAl Ol UTTOXPEWOEIG TWV PETOXWV UTTAYOVTal
oTn dikaiodoaia Tou ekdOTN. O1 PETOXO! Kall OF BUVNTIKOI ETTEVOUTEG TTPETTEN VO EVIEPWIVOVTAI VIOt
QUTEG TO DIKAIWHOTA KO O UTTOXPEWOEIG KAl VIO TOV TPATTO JE TOV OTTOI0 PTTOPOUV VA TO AOKAGOUV.
H eorTeia Twv KivATWY agiwv ommd T CMF TTepiopigeTal OTIG aTTaITAOEIG TTANPOPOPNONG
oUpPWVa PE ToV Kavova 352, v N CUVOAIKH ETTOTITEIR AOKEITaI OTTO TNV aAAODATTA PUBUICTIKA
apyn TnG dikaiodoaoiag Tou ekdATN. O1 dnudoieg TTANPOPOpIES TToU BIaTIBEVTAI yia TOUG TITAOUG €ival
OTTOKAEIOTIKG EKEIVEG TTOU OTTAITOUVTAI OTTO TNV GAAOSATTF) PUBUICTIK apXr| KaI O AOYIOTIKEG OPXES
Kl Ol KAVOVEG EAEYXOU EVOEXETAI VO DIOPEPOUV OTTO EKEIVEG TTOU IOXUOUV YIa TOUG EKDOTEG TNG
XiArg. O1 diatdgeig Tou dpBpou 196 Tou vopou 18.045 1oxUouv yia OAa Ta €PN TTOU EUTTAEKOVTAI
aTnV eyypagr, TNV KATaBean, Tn cuvaAAayr] kai GAAEG TIPAEEIG TTOU OXETICOVTal HE TIG KIVITEG Ogieg
aAodaTrig or oTroieg diETTovTal amrd Tov TiTAo XXIV Tou vépou 18.045.

O1 airoeig yia ouppETOXEG Tou Apoiaiou KepaAaiou oTo emmpépoug apoifaio KepdaAaio TTou
avapEPETal OTO TIaPGV dev TTIPETTEN VA UTTORAAAOVTAI XWPIG VOl UTTAPXE! TTPONYOUHEVWG avapopd
aTo Tpéxov Evnuepwriké PulAadio, oto Eyypago Baaikwv MAnpogopiwv (KID) A oo Eyypago
Baoikwv MAnpogopiwv yia Toug Etrevdutég (KIID), Tnv Etioia ‘EkBeon kai Tnv E€apnviaia ‘ExBeon
(Eyypaga Mpoogopdg) fi GAAa éyypaga TTou diaTiBevTal aTn dikaiodoaia 6Trou UTTayeoTe dwpedv
o710 gyyeypaypévo ypageio, European Bank and Business Centre, 6B route de Tréves, L-2633
Senningerberg, R.C.S. Luxemburg B 29 192.

Na 1ig Mn Eyyeypappéveg Kivntég Agieg, oag evnuepwvoupe 6ti: Ol KINHTEZ A=ZIEX MNOY
MEPINAMBANONTAI ZTO MAPON EIMTPA®O AEN EINAI EFTEFTPAMMENEZ ZTO FSR KAI Ol
MPOZPOPEZ IXETIKA ME TIZ EN AOIMQ KINHTEZ AZIEZ ©A AIENEPIOYNTAI BAZEI TOY
FENIKOY KANONA YTT' AP. 336 THZ CMF, ME ENAP=H KATA THN HMEPOMHNIA TOY
MAPONTOZ EIMPA®OY. AlTOTEAOYN KINHTEZ AZIEZ AAMNOAAMHZ KAl O EKAOTHZ TOYZ
AEN YNOXPEOYTAI NA MAPAZXE|I AHMOZIA EITPA®A XTH XIAH. Ol KINHTEZ A=IEZ AEN
YMOKEITAI ZTHN EMOMTEIA THZ CMF KAI AEN AYNANTAI NA NMPOZ®EPONTAI
AHMOZIQZ. QF EK TOYTOY, TO MAPON EMMPA®O KAI AAAA YAIKA MPOZPOPAS IXETIKA
ME THN NPOZ®OPA TON YMMETOXQN ZTO AMOIBAIO KEGAAAIO AEN AMTOTEAOYN
AHMOZIA MPOZPOPA 'H MPOZKAHZH A EFTPA®H 'H ATOPA TON £YMMETOXQN TOY
AMOIBAIOY KEDANAIOY LTH AHMOKPATIA THZ XIAHZ.

TMa TTANpOPOPIEG OXETIKA HE TNV KATAOTACT £YYPAPrG CUYKEKPINEVWV TITAWY, ETTIKOIVWVIAOTE HE
TOV TOTTIKG dlavopéa 0ag i Je TO TIPACWTTO TTOU TTAPEIXE TO TTAPOV EyyPapo.

Mepou: To ApoiBaio KepdAaio atroteAei emmpépoug apoiBaio kepdhaio Tng Morgan Stanley
Investment Funds, Société d'Investissement & Capital Variable (ETaipeia) Trou edpelel oTo
Nougeupolpyo Kai ival eyyeypappévn a1o MeydAo Aoukdto Tou AougepBoUpyou wg opyaviopos
GUANOYIKWV €TTEVOUCEWY OUUPWVA UE TO MEPOG 1 Tou VOpou TG 17ng AekepBpiou 2010, 6TTwg
TpotrotroiiBnke. H Etaipeia eival Opyaviopdg Zuhoyikwy Erevdioewv oe Kivntég Agieg
(«OZEKAVY). Edv To ApoiBaio KegdAaio kal o auppeTOXEG oTo Apoifaio Kepdahaio £xouv

eyypagei aTo Mepou Baoel Tou NopoBetikou Aiardyuarog 862: NOUog Trepi TTevOUTIKWY KepaAaiwv
kar eraipeiwv diaxeipiong (Decreto Legislativo 862: Ley de Fondos de Inversion y sus Sociedades
Administradoras) 6Tiwg TpotToTroItnke, Bdoel Tou NopoBetikou Aiardyuarog 861: Nouog mmepi ng
ayopdg kivnrwv aéiwv (Decreto Legislativo 861: Ley del Mercado de Valores)



STWG TPOTTOTTOINBNKE, KaIl BAaEl Tou Kavoviouou g ayopds Beouikwy emevoutwy (Reglamento
del Mercado de Inversionistas Institucionales) Tou eykpibnke Bdoel Tng Amégpaons SMV N°021-
2013-SMV/01 (Resolucion SMV N°021-2013-SMV/01) éTiwg TpotroTroinénke atd Tnv Amrégaon
emBewpnong urr' ap. 126-2020-SMV/02 (Resolucién de Superintendente N°126-2020-SMV/02)
(Kavovioudg 1) kai v Ammégacn embewpnong urr' ap. 035-2021-SMV/02 (Resolucion de
Superintendente N°035-2021-SMV/02) (Kavoviouog 2), Kal TIpoo@EPOVTAl OVO 0€ BETUIKOUG
£TTEVOUTEG (OTTWG OpigeTal oTo GpBPo 8 Tou NOHoU TTePi TNG ayopds KIVATWY agiwv) oTo TIAGIcIo
NG €10IKNAG dNUGOING TTPOCPOPAG TIOU aTTEUBUVETAI ATTOKAEIOTIKG O€ BEOHIKOUG ETTEVOUTEG
aUpewva Pe Tov Kavovioud 1 kai tov Kavoviopo 2, ol GUPHETOXEG oTo Apoifaio Kepdhaio Ba
£YYPAPOVTAI OTO TUANA «TNS QYOpds BEOLIKWY ETTEVOUTWY» TOU SNUOGIOU UNTPWOU TNG ayopdas
KivnTWV agiwv (Registro Publico del Mercado de Valores) Tou Thpeital atté Tnv Embswpnon ms
ayopds Kivnrwv aéiwv (Superintendencia del Mercado de Valores, SMV), kai n TTpoo@opd Twv
guppeToXWY Tou ApoiBaiou Kegahaiou ato Mepol pévo o€ BeouIKoUG TTEVOUTEG Ba UTTOKETAI
oTnv emotTTeia NG SMV, KaBwg Kai TuXOV HETORIBACEIG TwV CUPPETOXWY Tou ApoiBaiou KepaAaiou
Ba UTTOKEIVTaI OTOUG TTEPIOPITOUG TTOU TTEPIEXOVTAI OTOV TIPOAVAPEPBEVTA VOUO TTEPI TNG OyOPdg
KIVNTWVY agIlV Kal GTOUG TIPOAVOPEPBEVTEG KavOVIOUOUG TTou ekdidovTal Bdoel autol, CUPQWVA PE
TOUG OTTOIOUG Ol GUMHETOXEG Tou ApoiBaiou KepaAaiou emmimpémretal va petafiBadoval povo Yetagl
BOeopIkWwY ETTEVOUTWY Bdoel Tou dpBpou 27 Tou Kavoviouou 1 kai Tou Kavoviouou 2. EGv oUte To
ApoiBaio KepdAaio oUTe ol guppeToxég oto Apoifaio Kepdahaio £xouv eyypagei kai Sev Ba
eyypagouv aTo lMepou Bdoel Tou NopoBetikou Aiardyuarog 862 kal Baael Tou NouoBerikoU
Aiaréyuarog 861 mmou mpoavagépbnkav, oUTe Ba OTTOTEAECOUV QVTIKEIUEVO dNUOCIAG TTPOOPOPAS
TToU OTTEUBUVETAI OE BECUIKOUG TTEVOUTEG OUNPWVa pe Bdoel Tou Kavoviouou 1, kai Ba
TIPooPEPBOUV POVO Ot BeGUIKOUG £TTEVOUTEG (OTTWG OpideTal aTo GPBPo 8 Tou Nopou TTepi TNG
ayopdig KIVNTWV agiwv) duvapel IBIWTIKAG TOTToBETONG, CUPPWVA e To pBpo 5 Tou Nopou Trepi
TNG AYOPAS KIVATWY aglwv, oI CUPETOXEG aTo ApoiBaio KegdAaio dev Ba eyypagolv aTo dnuoacio
HNTPWO TNG Ayopds KIVATWV agiwv TTou Thpeital atrd Tnv SMV, Kai n Tipocpopd TwV CUHMETOXWY
Tou Apoiaiou KepaAaiou oTo Mepol ag Beapikoug £TTevOUTEG A To ApoiBaio KepdAaio dev Ba
UTTOKEIVTaI 0TV ETTOTTTEIR TNG SMV, Kai oTToIadrTToTE PETARIBACN TWV CUMUETOXWY Tou ApoiBaiou
KegpaAaiou Ba UTTOKEIVTOaI GTOUG TTEPIOPICHOUG TTou TTPoRAETTIOVTal aTTd Tov NOWO TTEpi TG ayopds
KIVNTWV agliV Kal ToUG TIPOaVOQEPBEVTEG KAVOVIOHOUG TTou €kdidovTal Baoel auTtoU , CUPQWVA HE
TOUG OTTOIOUG Ol GUPHETOXEG Tou ApoiBaiou KepaAaiou emitpémretal va petafiBadovial pévo Yetagu
Beopikwy eTevdUTWY. O1 AITAOEIG YIa CUPPETOXES Tou ApoiBaiou KepaAaiou oTo emmipépoug
apoiBaio KePAAaIo TTOU avapéPETal aTO TTaPOV dev TTPETTEI va UTTORAAAOVTAI XWPIG VA UTTAPXEI
TIPONYOUEVWG avagopd aTo Tpéxov Evnuepwtiké PuAAddio, oto Eyypagpo Baoikuwv
MAnpogopiwv (KID) ry aTo ‘Eyypago Baaoikwv MAnpogopiwv yia Toug Etrevdutég (KIID), Tnv
Emoia ‘ExkBeon kai Tnv E§aunvicia ‘ExkBeon (Eyypaga Mpoopopdg) f GAAa éyypaga TTou
SiatiBevral aTn dikalodoaoia ATTou UTTAYEOTE dWPEGV OTO EYYEYPAUUEVO Ypageio, European Bank
and Business Centre, 6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.

ZHMANTIKEZ NMAHPO®OPIEZ

Eupwtrn, Méon AvaroAn kai Appiki (EMEA): H Trapouca SIagnMICTIKI) OVAKOIVWOT) EXEI
£k&00¢ei amré Tnv MSIM Fund Management (Ireland) Limited ("FMIL"). H MSIM FMIL utrokermon
ot éAeyxo amroé v Kevipikn Tpdmreda Tng IpAavdiag. H MSIM FMIL éxe1 cuoTabei otnv
IpAavdia wg IBIWTIKNA ETAIPEIN TTEPIOPICHEVNG EUBUVNG BATEI HETOXWV PE ETAIPIKO OPIBUO
UnTpWwou 616661 kai KataoTaTiKe SiEUBuvon 24-26 City Quay, Dublin 2, DO2 NY19, Ireland.
To TrapdV UAIKO TTEPIEXEI TTANPOPOPIEG TTOU aPoPOUV Ta ETTIHEPOUG apolBaia Kepahaia TNG
Morgan Stanley Investment Funds, Etaipeiag Etrevdioewy MetaBAntol Kegahaiou pe €dpa 10
Nougeppoupyo. H Morgan Stanley Investment Funds (n «Etaipeia») edpevel oto Meyého
Aoukdro Tou AougeBoUpYOU WG OPYaVIOUOS CUANOYIKWY ETTEVOUCEWY, GUNPWVA WE TO Turua 1
Tou Nopou Tng 17ng AekepBpiou 2010, 6TTwg TpotToTroIRBnke. H Etaipeia eival Opyaviopog
ZuMoyikwy Etrevduoewv ae Kivntég Aieg («OZEKA»). AImioeig yia uepidia ato AuoiBaio
KegpdAaio dev Ba TrpéTTel va UTTORBAANOVTAI XWPIG Of EVOIAPEPOHEVOI VO EXOUV CUMBOUAEUTET
TIPONYOUNEVWG TO TPEXOV EvnuepwTikd AgATio, To ‘Eyypago Baaikwy MAnpogopiwy («KID») fi 10
‘Eyypago Bacikwv TTANpogopIwy yia Toug eTrevuTég («KlIID»), Tnv ETioia ‘ExBeon kai Tnv
Egaunvicia ‘ExBeon («Eyypaga Mpoopopds») i GAa éyypaga Trou diatiBevial oTn Sikaiodoaia
TIou UTTAyEOTE, Ta oTtoia diatiBevTal dwpedyv atrd Tnv €dpa oTn dieUBuvon: European Bank and
Business Centre, 6B route de Treves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.
EmmirAéov, o1 ITahoi eTTevBuTéG Ba TTPETTEN Va avaTpéXouv 0To «AvaAuTikG ‘Eviutrio Aitnong»
(Extended Application Form) kai o1 eTrevduTég 01O X0ovyK Kovyk Ba TTpETTEl va avaTpéXOUV OTNV
evotnTa «IMpdoBeTeg MANpoPopieg yia TTEVOUTEG 0TO XovyK Kovyk» aTo Evnuepwtiké AeAtio.
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Avtiypaga Tou EvnpepwTikoU AgAtiou, Tou Eyypdgou Baoikwy MAnpogopiwy («KID») ry Tou
Eyypdgou Baaikwv MAnpogpopiwv yia Toug Etrevdutég («KlID»), Tou KataoTarikoU Kai Twv
£TAOIWV Kal EEapnviciwy ekBéoewy oTn Meppavikh YAWooa, KaBwg Kal TrEpaITEpw TTANPOPOPIES,
SiariBevral dwpedv ard Tov avimrpdowrtto otnv EABetia. O avrimpdowTtog otnv EABeTia gival n
etaipeia Carnegie Fund Services S.A., 11, rue du Général-Dufour, 1204 Meveun. O evieTaAuévog
popéag TTAnpwprig otnv EABeTia gival n Banque Cantonale de Genéve, 17, quai de I'lle, 1204
[eveln. To TTapdv £yypapo CUVTAXBNKE OTTOKAEIOTIKG YIa TTANPO@opIakoUs oKoTToUg Kal dev
aTroTeAEl TIPOCPOPE 1) GUCTACN YIa TNV ayopd i TIWANGCT OTTOIOUSHTTIOTE GUYKEKPIMEVOU TITAOU )
YIO TNV UIOBETNON OTTOIOOOATIOTE GUYKEKPIMEVNG ETTEVOUTIKAG OTPATNYIKAG. O ETTEVOUTEG TIPETTEN VOl
yvwpilouv 4TI n JloPoPOTTIOINUEVN OTPATNYIKY SEV TTPOCGTATEVEI ATTO ATTWAEIEG OE HIX CUYKEKPIPEVN
ayopd.

Kd&Be deiktng TTOU avagpépeTal aTo TTapOV gival TIVEUHATIKY 1IB10KTNTIa (CUTTEPIANAUBAVOEVWIV TWV
KOATOXWPIOUEVWV EUTTOPIKWV ONPATWY) TOU OXETIKOU dikatotrapdyou. Kavéva Trpoidv Trou
BaoiCetal o€ kéTolov SeikTn dev XpnuaTodoTETal, UTTOOTNPICETA, TIWAEITAI 1) TTPOWBEiTaN E
OTTOIOVOATTOTE TPATTO OTTO TOV OXETIKG SIKAIOTIAPOXO Kal O DIKAIOTIAPOXOG OeV Ba UTTEXEN Kapia
€UBUVN o€ axéan pe auTd. To ApoiBaio kepdAaio UTTOKETaI o€ Evepyr| Slaxeipion kai n diaxeipion
Tou apolBaiou kepaAaiou dev TTepIopideTal atrd Tn oUvBeon Tou AgikTn avag@opdg.

‘OAeg o1 eTTEVOUOEIG CUVETTAYOVTOI KIVOUVOUG, CUNTTEPIAUBAVOUEVNG TNG EVOEXOHEVNG OTTWAEIOG
Ke@aAaiou. To UAIKS TTou TrepIEXETAl GTO TTAPAV £yypaPo Dev £xel AGBEI UTTOWN TOU TIG ATOMIKES
TIEPIOTAOEIG OTTOIOUSHTIOTE JEUOVWEVOU TTEAATN Kal Sev GUVIOTA £TTEVOUTIKA GUMBOUAN, oUTE
GAwaTE Ba TTPETTEN va EPUNVEUETAI HIE OTTOIOVONTTOTE TPOTTO WG POPOAOYIKH, AOYIOTIKY, VOUIKA i
KQVOVIOTIKA GUHBOUAR. Qg ek TOUTOU, OI ETTEVOUTEG Bal TIPETTEN va {NTOUV QVEEAPTNTEG VOIKEG Kall
OIKOVOMIKEG GUMBOUAEG, KABWIG £TTIONG KAl GUUBOUAEG OXETIKA HE TIG POPOAOYIKEG ETTITTTWOEIG
TrpoTOU TIPOBOUV OTN AfjYn OTTOINOBATIOTE ETTEVOUTIKNG ATTO@AONG.

H xprion péxAeuong augavel Toug KIVOUVOUG, ETTOMEVWG MIT OXETIKG HIKPT METAROAR oTnv agia piog
emévduong pTropei va odnyroel o€ pia ducavaloya peydAn YETaBoAr, SUCUEVH 1 KAl EUVOIK),
oTnV agia autAg TNG ETTEVAUONG Kal, KaTé ouvéTela, otnv agia Tou ApoiBaiou KegaAaiou.

H emévduon oto Apoifaio Kepdhaio apopd Tnv aTréKTNON PEPISIWY i HETOXWYV O€ éva apoiBaio
KePAAaio Kal 6x1 O€ £éva SEDOUEVO UTTOKEIUEVO OTOIXEIO, OTTWG KTipIa i HETOXEG MIOG ETAIPEING,
Oedopévou 6T auTd oTTOTEAOUV TA OVO UTTOKEIPEVA OTOIXEI TIOU KOTEXEI.

O1 TTANPOYPOPIES TTOU TTEPIEXOVTAI OTNV TTOPoUCa avaKoivwon Sev atroteAolv oUoTOON YIX
£PEUVA I KETTEVOUTIKA £PEUVOY KAl XOPAKTNPIJOVTAI WG «SI@NMICTIKI OVOKOiVWaN»
oUP@WVO PE TOV IO0XUOVTA EUPWITTAIKOG 1 EABETIKO KavovIop6. AuT6 anpaivel 6T n TTopouca
S1a@NUICTIKA avakoivwor (o) Sev £xel ouvTaxBei CUN@PWVA UE TIG VOUIKEG ATTAITHOEIG TTOU
ATTOOKOTTOUV OTNV TTPpowinaon Tng ave§apTnaoioag Tng ETEVOUTIKAG £peuvag Kai () dev
UTTOKEITOI O€ KOUIa aTrayOpeUOT) OGOV apopd TNV TTPAYLATOTTOINON CUVOAAQYWY TTPIV aTTO
N 316800N TNG ETTEVOUTIKAG £PEUVAG.

H MSIM &ev éxel e§ouoiodoTraEl XPNUATOOIKOVOUIKOUG SIapECOAABNTEG va XPNOIUOTToIoUV Kl va
Slavépouy To TTApPOV £yypago, KTOG GV N v Adyw Xprion Kai SIavopr YivovTal CUPQWVA JE TOUG
I0XUOVTEG VOUOUG Kal kavoviopoug. H MSIM Sev utréxel euBuvn kai Sev atrodéxeTtal kapia eubivn
Y0 TN XProN A TNV KaKr| Xpricn autoU Tou eyypagou aTrd otrolovOnTToTe evIGueso
XPNHaTOTNIOTWTIKG Popéa. Av gioTe diavopéag Tng Morgan Stanley Investment Funds, evdéxetal
kdmola ) 6Aa Ta apoifaia kepdAaia ) Ta PePIdIa o€ Pepovwpéva apoiBaia KepaAaia va gival
Sl08éoipa yia diavopr). MNa OXETIKEG TTANPOPOPIES, AVOTPEETE OTN CUPPWVIA UTTOBIAVOURG TTPIV
a6 T diaRiBacn TTANPOPOPIWY yia Ta apoIBaia KePAAaIa OTOUG TIEAGTEG 0ag.

To oUvolo 1) péPog auTtol Tou UNIKOU Sev ETTITPETTETAI VO avaTtapaxBei dueoa A EUuEca, va
QVTIYPAQE], va TPOTTOTToINBE, va XpnoIdoTToinBei yia Tn dnuioupyia TTapdywywy Epywy, va
€KTENEDTEI, VA EPPAVIOTEI, VO TIOPOUCIOTE, Vo dnuoaieuTei, va 5oBei adeia xpriong, va TTAAICIWBEI,
va dlaveunOei i va ueTadobei 1 OTTOI0BATIOTE ATTO Tal TTEPIEXOUEVA TOU VO OTTOKOAUPBET O€ TPITOUG
Xwpig TN pNTr £yypagpn cuykaraBeon Tng ETaipeiag. Autd To UNIKG eV UTTOPET VOl KOIVOTTOIEITal E
UTTEPOUVOETHO, EKTOG EGV QUTAOG O UTTEPOUVIECHOG TIPOOPIZETAI VIO TIPOCWTTIKA KAl U EUTIOPIKA
xprion. OAeg ol TTAnpogopieg TTou TIEPIEXOVTAN GTO TTAPAV givail IBIGKTNTEG Kal TIPOCTATEUOVTAI ATTO
TOV VOO TTEPI TIVEUMOTIKAG IBIOKTNTIOG Kol GAAOUG EPAPHOCTEOUG VOHOUG.

To Trapdv €yypago UTTOPEi va PETOPPACTEl 0 AAEG YAWOOEG. € TTEPITITWON TTOU UTTAPXEN TETOIA
peTdppacn, n Trapoloa ayyAikr £kdoon TTaPAPEVE! TO OPIOTIKG Keipevo. EGv TTpokUyel
otroladrTroTe Slagopd HeTagy TG ayyAiKrg ékdoong
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