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Ta péAN TG opddag UTTOKEIVTal G€ aAAayr| avd TTdoa oTIyU Xwpig TTPOoEIBoTIoINON.
katnyopia A Mepidia (% peTd TNV agaipeon apoifwv) évavTi Tou Agiktn og USD
Emidoon 100 SoAdpia USD mou emevdubnkav amd tnv évapén (adia perpnrwv)
O1 TrponyoUueveg £MISOTEIG Sev aTroTEAOUV OIOTTIOTN EVBEIEN Yia HEAAOVTIKA aTToTEAéOaTA.
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EMERGING MARKETS DEBT TEAM

Karnyopia

MEPISIWV KATHIOPIA A
Noépiopa U.S. dollars
ISIN LU0073230004
Bloomberg MOREDPI LX
Hu/via évapgng 01 ®eppouapiou 1997
KaBapry Aia $ 110,91
EvepyntikoU

Zroixeia yia 1o A/K
Huepopnvia
KUKAOQOpiag
Noépiopa Baong
AeikTng avagopdg

01 AtrpiAiou 1995

U.S. dollars
J.P. Morgan Emerging Markets Bond
Index Global Diversified

Aciktng Custom Avapepelypévog deiKTNG avapopas
avagépeTal

Z0VOAO evepyNnTIKOU $ 321,24 ekatopultpia
Aopn Luxembourg SICAV
SFDR Classificationt ApBpou 8
Xpewaoeig (%) KATHIOPIA A
Méyiotn emBdapuvon e106dou 5,25
Tpéxouoa empBdapuvon 1,64
ApoiBr diaxeipiong 1,40

H emBdapuvon ei06dou gival n péyioTn duvarr) emBapuvon. Ze
KATTOIEG TIEPITITWOEIG EVOEXETAI VO TTANPWOETE AlyOTEPA - VIOl
TTANPOYOPIEG OXETIKA WE QUTEG aTTEUBUVBEiTE OTOV
XPNHOTOOIKOVOMIKG 0ag oUpBoulo. O1 TpEXouaes eTIRAPUVOEIG
QVTIKATOTITPICOUV TIG TTANPWHEG Kal Ta €E0da TToU TTIBAPUVOUV TO
apoiBaio ke@aAaio oTn JIAPKEI TNG AEITOUPYIOG TOU Kal apaipoUvTal
atd Ta GToIXEIR EVEPYNTIKOU TOu apoifaiou KepaAaiou oTn SIGpKeIa
Hiag Trepiddou. MepidapBavouv apoiBég Trou kataBaAAovTal yia Tn
Slaxeipion Twv eTTeVOUTEWY (apoiBr Slaxeipiong), yia TG auoIBEG
BepaTo@UAAKA, KABWG Kal TIG SIOIKNTIKEG SaTTAVES. MO TTEPIOCOTEPES
TIANPOYOpPiEG, avaTpESTe aTnV evoTnTa «EMRapUvoelg kai ‘E§odax
TOU EVNHEPWTIKOU deATIOU.

O1 TTapeXOpEVEG aPOIBEG PTTOPOUV Va aTTod0600UV P6vo oTa
€TTEVOUTIKA KepaAaia Tng Morgan Stanley (SICAV) kal dev
TrepIAaUBAvoUV TTPOCBETEG aPOIBEG TTOU PTTOPET va TIPOKUWOUV O€
TIEPITITWON GUVOUACUOU WE €va TTPOIOV.

2025 2024 2023 2022 2021 2020 2019 2018 2017 2016 Eyypagég (USD) KATHIOPIA A
Karnyopia A Mepidia 13,50 11,07 12,56 -19,17 -2,86 6,06 13,73 -7,59 9,41 9,81 EAdxioTn apxikn emévduon 0
Avapepelypévog deikTng avagopds 14,30 6,54 11,09 -17,78 -1,80 6,45 14,42 -461 9,32 10,19 EAGXI0TN peTayevéoTepn emmévduan 0

A6 TiG 8 louviou 2020, o deikTng avagpopdg Tou ApoiBaiou Kepahaiou éxel alagel oe J.P. Morgan Emerging Markets Bond
Index Global Diversified.

OAa 1o dedopéva Twv emdooewv utroloyilovral aré KAE og KAE (NAV to NAV), uetd Tnv agaipeon apoiwy ko dev
AapuBdvouv utréyn Tig TTpoprBeieg Kol Ta £§0Sal TTou TTPOKUTITOUV omTd TNV £kBoom Kai TV e§ayopd petoxwv. H trnyn yia 6Aa
Ta Sedopéva eTBOoEWV Kal Toug Acikteg gival n Morgan Stanley Investment Management Limited (MSIM Ltd).

H agia Twv eTevOUoEWY Kal TOU EICODAMATOG TIOU TIPOKUTTTEI OTTO QUTEG WTTOPET va PEIWOEI 1) va augnBei Kal UTTApXEl
TIEPITITWOTN VO PNV ETTICTPAQPET OTOV ETTEVOUTH| TO TTOCO TNG ETTEVOUOCTG TOU.

Blended Benchmark refers to performance of Fund's benchmark since inception - April 1st, 1995 to June 8th, 2020 — J.P.
Morgan Emerging Markets Bond Index Global; June 8th, 2020 and beyond — J.P. Morgan Emerging Markets Bond Index
Global Diversified.

AvaTpEETe OTNV EVOTNTA TWV TIPOCBETWV TTANPOPOPIWYV KAl TWV OPICHWYV OTO TEAOG TOU TTAPOVTOS EYYPAPOU.

ZTATIOTIKG OTOIXEIO

(3 eTWV eTNOIOTTOINPEVQ) KATHIOPIA A AEIKTHZ

YTmepBaAouoa Amodoon (%) 1,78 --
Aeiktng dA@a (Tou Jensen) 1,51 -
Beta (BAita) 1,05 1,00
MooooTtd TANPoPdPNONG 0,73 -
R TeTpaywviopévo 0,89 1,00
Aeiktng Sharpe 1,02 0,86
EVTOoTTopog oQoApaTwyY (%) 2,44 -
MetaBAnTéTnTa KepaAaiou 7,19 6,46

(Tutmikn amékAion) (%)

Ta oTamoTIKG aToIXEia KIVEUVoU/aTTédoong TTou TTPoRaAAovTal
uTroAoyiovTal og aUykpion pe Tov AgikTn avagopdg Blended 6tav
XpnoluoTroieital AgiKTNG oTov UTTOAOYIOUO.

AMOIBAIO
XapaKTNPIOTIKA KE®AAAIO  AEIKTHZ
Aidpkela TmiTokiou (o€ £€Tn) 6,43 6,41
Méan amédoon a1n Afén (%) 7,08 5,85
ApiBu6G TOTTOBETHOEWV 309 1.006




AMOIBAIO

KOPUQaiEg XWPES (% Tou Zuvohikou KaBapou Evepyntikou)? KE®AAAIO
@ Poupavia 6,95

‘. Oukpavia 5,31

’ @ Bpagihia 4,94

Aiyutrtog 4,77

NOITTEG aVABUOHEVEG aYOPEG 3,86

© Apyevriviy 3,73

@ Aykoia 3,24

@ lonuepivog 3,00

® >oupivay 2,89

ANo 57,35

@ Metpnta 3,97

AMOIBAIO

AvdAuon EvepynTikoU (% Tou ZuvoAikoU KaBapou Evepyntikou)' KEDAAAIO
@® Anuogiou 68,08

Etaipiké 22,12

@ Orovei kpaTika Xpedypaga 5,82

Metpntd 3,97

Kartavopn pe Bdon Tnv moiétnTa (% Tou ZuvoAikoU Kabapou AMOIBAIO
Evepynrikou)*2 KEDAAAIO
® AA 1,87

" A 452

@ BBB 25,52

BB 17,30

B 26,08

@ ccc 14,61

@®cc 0,17

@c 0,95

®D 2,26

Xwpig dilaBaduion 2,76

@ MeTpnta 3,97

T To ApoiBaio Kegpahaio xapaktnpifetal wg Tpoiov Tou ApBpou 8 CUHPWVA HE TOV
Kavovigpo Trepi yvwoTOTTOINCEWV AEIPOPIag OTOV TOUED TWV XPNUATOTTIOTWTIKWY
uTTnPEaiIwy. Ta TTpoidvTa Tou ApBpou 8 eival auTd Ta OTToia TTPOAYOUV Ta TTEPIBAAAOVTIKA 1)
KOIVWVIKG XAPOKTNPIOTIKA KOl TO OTTOI0 EVOWHATWVOUV TNV AEIQOpia OTNV ETTEVOUTIKA
diadikacia pe SeCHEUTIKG TPAOTTO.

1 Tuyov dlapopég aTa aUVOAa opeilovTal o€ OTPOYYUAOTIOINDEIG.

2 Ta Trol0TIKG Sedopéva KATAVOMNG TwV TITAwvY AapBavovTal aTrd Toug 0iKoug TTICTOANTITIKAG
agloAéynong Fitch, Moody's kai S&P. Otav o1 agloAoyrnoeIg TIOTOANTITIKAG IKavETNTAG Yia
HEPOVWHEVOUG TITAOUG €ival DIOPOPETIKEG OE KaBévav aTrd TOUG TPEIG 0ikoug agloAdynaong, 10Xl n
«uynAdTEPN» agloAdynon. H agloAdynon Twv CUPQWVIWY aVTAAAQYHG TTIOTWTIKOU KIVOUVOU
Baoigetal otnv «uwnAdTEPN» agIoAGYnon TTou Ba AdBel To uTToKEIUEVO opdAoyo avagopdg. Ta
«METPNTA» TTEPIAaPBAvOUV eTTEVOUCEIG O€ BPayuTTPOBeaa PEGA, CUUTTEPIAAUBAVOUEVWY TWV
emmevdUoewy oTa apolfaia kepahaia diabeaipwy Tng Morgan Stanley.

Emerging Markets Debt Fund | AgAtio MAnpogopiwyv

MpogiA kivdivou/amrédoong Tng Karnyopiag Mepi1diwv A

* To apoifaio Ke@AAaIo EVOEXETAI VO ETTNPEACTEI ATTO JIAKUPAVOEIG TWV
GUVAAAOYHOTIKWY ICOTIMIWY HETAEU TOU VOUIOWATOG TOU apoIBaiou KEQaAQiou Kal Twv
VOUIOPGTWY TWV ETTEVOUCEWY TOU.

¢ H aia Twv opoAdywv gival mMBavo va peiwbei o€ TePITTwaon algnong Twv ETITOKIWY,
Kal TO avTioTPOQO.

¢ H aia Twv Tapdywywv XpnHOATOOIKOVOUIKWY TITAWY TTAPOUCIAdel HeYaAn euaiodnaia
Kal eVOEXETAI va ETTIPEPEI {nuieg TTou uTTEPPRaivouv To TT0oo eTTévduang Tou Emmipépoug
ApoiBaiou Kepahaiou.

o YTApXEl KivOuvog un atmoTTANPWHAG TWV XPEWV €K PEPOUG TwV eKBOTWV. Edv oupBei
KATI T€TOI0, N agia TNG £TTEVOUONG oag Ba peiwbei. O kiviuvog eival peyaAdTepog aTIg
TIEPITITWOEIG OTTOU TO KEPAAQIO ETTEVOUEI OE OPOAOYO PE XOUNASTEPN TTIGTOANTITIKA
agioAdynon.

¢ To apoifaio kepdaAaio BacifeTal o€ GAAX GUUBAAAGHEVA PEPN VIO VO EKTTANPWVEL
UTTOXPEWOEIG TOU OTTO GUYKEKPIPEVEG UTTNPETIEG, ETTEVOUCEIG i ouvaAAayég. Edv Ta
Uépn auTtd kabioToUv agepéyyud, To apoliBaio Ke@AAalo EvOEXETAI VO eKTEDET O€
OIKOVOIKEG nMiEg.

* O1 TapdayovTeg BIwoINOTNTAG evOEXETAI VO BEGOUV O€ KivOUVO TIG ETTEVOUCTEIG, VIO
TIOPAdEIYHA: QVTIKTUTIOG OTNV agia Tou evepynTIKoU, augnuéva Aeitoupyikd £¢oda.

o Mmropei va uTrdp&el aveTTapknig apiBuog ayopaoTwy f TTWANTWY, Kal autd va ETTNPEACEI
Tn SuvaTdTNTa TWV CpOIRAIWY KEPaAaiwy va ayopdlouv i va TTwAOUV Xpedypaga.

* H emévduon o TiTAoug aTaBEPOU €I008HPATOG PECW TNG dIATPATTESIKAG ayopdg
opoAdywv tng Kivag (China Interbank Bond Market) ptropei etriong va cuvemayetai
TPOCOOETOUG KIVOUVOUG, OTTWG O Kivduvog avTiIoudBarAopévou Kal o Kiviuvog
PEUCTOTNTAG.

e Ymdapxouv augnuévol kivduvol oTig eTTEVOUOEIG O avadUOUEVES ayOpPEG, KABWG EKEl T
TIONITIKG, VOUIKG KOl AEITOUPYIKG CUGTAPATA EVOEXETAI VA Eival AlyOTEPO AVATITUYHEVA
atr' 6,7l OTIG AVATITUYHEVEG aYOPEG.

¢ O1 TTponyouUpeveg €TIOOCEIG BEV ATTOTEAOUV AgIOTTIOTN EVOEIEN VIO HEAAOVTIKG
armoteAéopata. O amoddoelg eviéxeTal va augnbouv i va peiwbouv egaitiag
OIOKUPAVOEWY TwV GUVAAAAYHATIKWV 100TIMIWY. H aia Twy £TTevOUcEwy Kal Tou
£1008MPATOG TTOU TTPOKUTITEI ATTO QUTEG PTTOPET va PEIWBET A va augnBei kal uTTapxEl
TIEPITITWAON Ol ETTEVOUTEG VA ATTOAECOUV OAOKANPO 1) GNUAVTIKO PEPOG TOU TTOGOU ThG
€TMEVOUCNG TOUG.

¢ H aia Twv emeVOUoEWY Kal TOU £I60SAPATOG OTTd TTPOKUTITEl aTTd aUuTEG Ba
Siakupaivetal kal dev TTapéxeTal kapia SiaBeRaiwan 61 To ApoiBaio KepdAaio Ba
ETTITUXEI TOUG ETTEVOUTIKOUG TOU OTOXOUG.

o O erevdUoEIg PTTOPET VO TTPAYHOTOTIOIOUVTAI O€ SIGPOPA VOUITUATA KA, ETTOMEVWG, Ol
HETABOAEG TWV CUVAAAQYHOTIKWY ICOTIHIWV EVOEXETAI VO TIPOKAAEGOUV peiwan A
augnon tng agiag Twv emevdloewy. EmimAéov, n aia Twv £TevOUOEWY UTTOPE Va
£TTNPEACTEI QUOPEVWIG OTTO BIOKUPAVOEIG TwV CUVAAAQYHOTIKWY ICOTIMIWY PETAEU TOU
VOUIoPaTOG ava@opdg Tou ETTEVOUTH Kal TOU VOUIoHATOG BAONG TwV ETTEVOUCEWV.

Mp6oBereg Katnyopieg Mepi1diwv A

NOMIZMA ENAP=H ISIN BLOOMBERG
A (EUR) EUR 29.04.2022 LU2473714868 MOEMDAC LX
AH (EUR) EUR 31.10.2006 LU0266119204 MOREDAH LX
AHX (EUR) EUR 03.11.2011 LU0691071764 MSEKAHX LX
ARM uUsSD 20.03.2012 LU0749490537 MSEMARM LX
AX usD 31.01.2006 LU0239678807 MOREDAX LX
AX (EUR) EUR 29.04.2022 LU2473714785 MOEMDAE LX
AYM usb 24.01.2025 LU2971991885 MSEDAYM LX

TMa TARPN YVWOoToTToinon Twv KIVBUVWY, avatpégte aTo Evnpepwriké AgATio, SioBéoipo otn
dievBuvon www.morganstanleyinvestmentfunds.com. OAa Ta oToIXEIO OTTWG ICXUOUV OTIG
31.12.2025, Ta otroia UTTOKEIVTaN o€ PETOROAN KABNUEPIVA.

O1 aItoeIg yia PETOXEG OTO £TIPEPOUG apoIfaiou kepaAaiou dev TTPETTEl va uTTORGAANOVTAI XWpPIG va
UTTAPXE! TTPONYOUNEVWG avapopd aTo Tpéxov Evnuepwtikd PuAAadio kai oTo ‘Eyypagpo Baaikuwv
MAnpogopiwv («KID») ) o1o ‘Eyypago Baaikwyv MAnpogopiwv yia Toug Etrevdutég («KlIDy»), Trou
SiatiBevral aTa ayyAIK& Kol 0TN YAWOOO TV XWPWV TToU £X0UV eyKPIBEi yia Tn diavopr] Tou
ApoiBaiou KepaAaiou kal diaTiBetal SIadIKTUOKG OTIG IoTooeAideG TG Morgan Stanley Investment
Funds ) dwpedv oTo eyyeypaupévo ypageio atn dielBuvon European Bank and Business Centre,
6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.

H olvoyn Twv SIKAIWPAETWY TwV ETTEVOUTWY gival SIaBEIUN OTIG TTPOavVaPePBEITEG YAWOOES Kal
aTov I0TéToTT0, GTNV evOTNTA «I"eVIKr BIBAIOYpaiay.

MANPoQOpieg OXETIKA WE TIG TITUXES BIWOINOTNTAG Tou apolBaiou kepaAaiou gival Siabéoiueg oTo
Evnuepwrtikd deATio Tou apoiBaiou kepaaiou.

Av n eTaipeia diaxeipiong Tou axeTikoU Apoiaiou Kepahaiou amropaacioel va TepuaTioel T
gUPWVia TNG yia T TTpowenan autou Tou ApoiBaiou KepaAaiou Ge OTTOINdNTIOTE XWPG TOU
EOX 610U ival eyyeypappévn Tpog TwAnon, Ba 1o TTpdéel cUppwva e Toug Kavoveg OZEKA.

ZHMANTIKEZ MAHPO®OPIEZ

To Trapdv £yypapo ouvTaxBNKE ATTOKAEITTIKA yIa TIANPOPOPIOKOUG OKOTIOUG Kall SEV ATTOTEAET
TTPooPOPd i GUCTACH Yia TNV Ayopd 1} TIWANON OTTOIOUBHTIOTE GUYKEKPIKEVOU TITAOU 1 yia TRV
UI0B£TNON OTTOI0OBATIOTE CUYKEKPIMEVNG ETTEVOUTIKAG OTPATNYIKAG. O1 ETTEVOUTEG TTPETTEl VO
yvwpidouv 611 n dlagopoTroiNuéVn OTPATNYIKA eV TTPOOTATEVEI OTTO ATTWAEIEG OE UIC GUYKEKPIUEVN
ayopd. O1 eTTEVOUTEG TTPETTEN VA yVwpIdouV OTI N SIOPOPOTIoINUEVN GTPATNYIK OEV TTIPOCTATEVEI
aTTd ATTWAEIEG O HIA CUYKEKPIUEVN ayopd.

‘OAeg ol €TTEVDUOEIG CUVETTAYOVTAI KIVOUVOUG, CUNTTEPIAOUBAVOUEVNG TNG EVOEXOHEVNG OTTWAEING
KeaAaiou. To UAIKS TTou TTEPIEXETAI OTO TTAPAV £yypapo dev Exel AGBEI UTTOWN TOU TIG OTOMIKES
TIEPIOTATEIG OTTOIOUSATIOTE HEUOVWHEVOU TTEAATN Kail DEV OUVIOTE ETTEVOUTIKA OUMBOUAY, oUTE
GAwaTE Ba TTPETTEN va EPUNVEUETAI IE OTTOIOVONTIOTE TPOTTO WG POPOAOYIKF, AOYIOTIKY), VOUIKA A
KaVOVIOTIKA GUHBOUAR. Qg ek TOUTOU, OI ETTEVOUTEG Ba TIPETTEN va {NTOUV QVEEAPTNTEG VOUIKEG Kall
OIKOVOMIKEG GUMBOUAEG, KABWG £TTIONG KAl GUUBOUAEG OXETIKA PE TIG POPOAOYIKEG ETTITITWOEIG

TTpoTOU TIPOBOUV OTN AjYn OTTOINOBATIOTE ETTEVOUTIKNG ATTOQAONG.

H xprion péxAeuong augavel Toug KIVOUVOUG, ETTOMEVWG MIO OXETIKA MIKPT METARBOAR oTnv agia piog
emévduong PTropei va odnyroel o€ pia ducavaloya peydAn YETaBOAr, SUCHEVA 1 KAl EUVOIKT),
oTnV agia auTAg TNG ETTEVAUONG Kall, KaTéd ouvéTela, oTnv agia Tou ApoiBaiou KegaAaiou.

H emrévduon oto Apoifaio Kepdhaio apopd Tnv aTroKTNON PEPISIWY 1 HETOXWYV O€ éva apoiBaio
KePAAaio Kal 6x1 O€ £éva OEDOUEVO UTTOKEIUEVO OTOIXEIO, OTTWG KTipIa i HETOXEG MIOG ETAIPEING,
Oedopévou OTl auTd oTTOTEAOUV TA OVO UTTOKEIUEVA OTOIKEI TIOU KOTEXEL.

H Morgan Stanley Investment Management ‘MSIM’, 1o Turjua SI0XEPIONG TTEPIOUCIOKWY GTOIKEIWV
NG Morgan Stanley (NYSE: MS), Sev £xel €€0UTI080THOEI XPNHUOATOOIKOVOUIKOUG SIOHECOAABNTEG
Va XPNOIKOTTOIoUV Kail Va SIaVEUOUV TO TTAPOV £yYPaQo, EKTOG €AV N v Adyw Xprion Kai Slavoun
yivovTal cUP@WVa e TOUg IoXUOVTEG VOUOUG Kal KavoviopoUus. H MSIM dev utréxel eubivn Kai dev
aTrodéxETal Kapia euBUvn yia Tn xprion fj TNV Kakr Xprion autol Tou yypd@ou aTré oTrolovarTIoTE
£VOIAUETO XPNUATOTTIOTWTIKO POPEQl.

To oUvolo 1) pépog auTol Tou UNIKOU Sev ETTITRETTETAI VO avaTTapaxBei dueoa A EUUETa, va
QVTIYPOQE(, va TPOTTOTTOINBE, VA XPNOIMOTIOINGE yia TN SNIoUPYIa TIAPAYWYWY £PYWY, VO
EKTEAEDTE, VO EPPAVIOTE], VA TIAPOUCIACTE], va SnUOCIEUTE], va 500 adeia Xpriong, va TTAAICIwBE,
va diaveunOei f va ueTadobei 1 OTTOI0BATIOTE ATTO Ta TTEPIEXOUEVA TOU VO OTTOKOAUPBET O€ TPITOUG
Xwpig TN pnTA éyypagn cuykatddeon Tng ETaipeiag. Autd 1o UAIKG dev UTTOPET va KOIVOTTOIEITAI PE
UTTEPOUVOECHO, EKTOG EGV AUTAG O UTTEPOUVOECHOG TIPOOPICETAI VIO TIPOOWTTIKA KAl U EUTIOPIKA
xprion. OAeg ol TTAnpo@opieg TTou TrePIEXOVTal GTO TTAPAV givail IBIGKTNTEG Kal TIPOCTATEUOVTAI ATTO
TOV VOO TTEPI TIVEUOTIKAG IBIOKTNGTOG Kol GAAOUG EQAPHOCTEOUG VOHOUG.

To TTapdV £yypaPo UTTOPET va HETOPPAOTET 0€ AAAEG YAWOOEG. ZTIG TIEPITITWOEIG TWV £V Adyw
HETAPPAOTEWY, N ayyAIKr) €kBOOT TITAPANEVEI OPIOTIKH. ZE TTEPITITWOT ACUNPWVIag ME GAAN
yAwoaoa, utrepioyUel n ayyAikf €kdoon.

To TTapdv £yypao éxel ouvTaxBei pe Baon dnudoia dIaBEaIUEG TTANPOPOpIES, DESOMEVA TTOU
£XOUV OVOTTTUXOET E0WTEPIKA Kal GANEG TINYEG TPITWV TToU BewpouvTal agioToTeg. QoTO00, dev
TIOPEXOVTAI DIOBERAIWCEIG OXETIKA WE TNV OGIOTTIOTIAN QUTWV TwV TTANPOPOpIWY Kal N MSIM, n


https://www.morganstanley.com/im/msinvf/index.html

Emmixeipnon dev TpooTddnaoe va TTaAnBeloEl ave§apTnTa TIG TTANPOPOPIEG TTOU TTPOEPXOVTAI OTTO
SNUOOIEG TIYEG KAl TINYEG TPITWV.

Ta SlaypappaTa Kal To YPagruaTa TTou TIapEXOVTal OTO TTAPOV £yyYPaPOo EXOUV HOVO
ETTEENYNUATIKG OKOTTO Kail UTTOPET va aAAGEOUV.

OPIZMOI

O ouvteAeoTrig Beta (BTa) PETPA TN OXETIKA PETORANTOTNTO £VOG apoIBaiou KePaAaiou OTIg
avodikég ) kaBodIkEG KIVAOEIG TNG ayopds. Mia ékdoon n éva apoiBaio kepdAaio e deiktn beta
peyahUTepo attd 1.0 Tapouaciadel peyaAUTEPEG SIOKUPAVOEIG évavTi TNG ayopds, EVw Hia €kdoon f
éva apoiBaio kepdahaio pe deikTng beta pikpoTEPO aTd 1.0 TTAPOUCIAdel PIKPOTEPEG SIOKUNAVOEIG
évavTl Tng ayopdg. O ouvteAeoTrg Beta g Ayopdg iooUtai Travote pe 1.0 O épog Bloomberg
avTiTpoowTtrelel To Bloomberg Global Identifier (BBGID). Mpdkeital yia évav povadiké 12yhRgio
aAPapIBUNTIKG KWOIKO TTOU £XEI OXEDIOOTEN yIa VA ETIITPETTE TV TAUTOTTOINON TITAWVY OE TEPUATIKO
NG Bloomberg. To TeppaTikéd Tng Bloomberg, éva cuoTtnua TTou Trapéxetal arré Tnv Bloomberg
L.P., emrpétrel oToug avaAuTég va Exouv TTPAaach Kal va avaAUouv deSopéva TNG
XPNHOTOTTIOTWTIKAG ayopdig O€ TTpaypaTiko xpovo. KaBe kwdikdg Bloomberg apyidel e To idio
TPOOepa BBG kal akoAouBeiTal atrd evvéa XapaKTAPES Of OTToiol TTApaTiOEVTal yia KEBE KaTnyopia
UepISiwv Tou eTTUéPoUG apoiBaiou kepaAaiou. ISIN gival o diebvrig apIBUdg avayvwpiong TITAwY
(ISIN), évag kwdIK6G 12 XapakTripwy Trou atroTeAeiTal aTrd apiBuoUs kal ypdupaTa Baoer Twv
otroiwv yiveral n avayvwpion Twv TiTAwv. O deiktng R squared petd Tig ammod60oElg Hiag
emévduong o€ GUOXETIONO pe €vav deiktn. Otav o deiktng R squared 1coUTal pe 1.00, n mmidoon
Tou XapTo@uhakiou eival TTApwG (100%) GUCXETIOEVN HE TOV BEIKTN TOU, EVW) £vag XAUNAGG
Seiktng R squared onuaivel 611 N £TTIO00N TOU XAPTOPUAGKIOU £XEI XAUNASGTEPN CUGXETION HE TOV
OeikTn Tou. O aPIBUAS TWV TOTTOBETACEWY TTOU EUPaviCeTal eV ATTOTEAET TOV PEYIOTO APIBUO,
AAAG €va TUTTIKG £0p0G. O1 TOTTOBETATEIG TOU XOPTOPUAGKIOU UTTOPEI evioTe va utrepBaivouv Tov
apiBuod autd, avaAoya e TIG CUVBNKEG TNG ayopdg Kai TIg ouvaAlayég oe Kukhogopia. O Sharpe
ival BeiKTNG PETPNONG TIPOCAPHOOUEVNG WG TTPOG TOV KiVOUVO, O OTTOI0G UTTOAOYIZETAI WG
TIO00OTO TNG UTTEPATTIOS00NG O€ OXE0N WE TNV TUTTIK atTokAion. O Seiktng Sharpe kaBopilel Tnv
amédoon avd povada kivduvou. Ogo uwnAdTepog eival o deiktng Sharpe, 1600 kaAUTEPN N
TIPOCAPHOCHEVN WG TTPOG ToV Kivduvo atrodoar. O deiktng dAga (Tou Jensen) PETPd TNV
£TTid00N OTABUIoPEVOU KIVOUVOU N OTToia avTITTPOoWTTEUE! TN PEOT aTTddooN EVOG XAPTOPUATKIOU
1 MIag ETTEVOUONG O€ OX£ON PE TNV aTTdd00N TToU TIPOBAETTETAN OTTO TO POVTEAO ATTOTIMNONG
evepynTikoU kai kepaAaiou (Capital Asset Pricing Model - CAPM) pe Béon Tov ouvteAeoTr| Brta
TOU XapToQuUAaKiou fj TnG £TTévduong kai Tn péon ammddoon Tng ayopds. H Aidipkeia £TTITOKIOU
HETPG TNV evaioBnaia TG TIPAG (TG agiag Tou kepaiaiou) piag £TTevOUoEwWS oTaBepol
£1000APATOG O€ pIa HETABOAR Twv eTTToKiwv. H Sidipkeia ekppdadeTtal o€ €. To o@aApa
TrapakoAoUBnong ival n TUTTIKA atrdKAIon TNG SIaPOPAg PETAEY TwWV ATTOSOCEWY HIag ETTEVOUONG
Kai Tou deiktn avagopdg Tg. KAE eival n KaBapri Agia EvepynTikoU ava PepiBIo Tou ETTINEPOUG
apoiBaiou kepaAaiou (KAE), n otroia avTiipoowTTeUel T agia Tou evepynTikoU evdg auoiBaiou
Ke@aAaiou peiov 1o TTaBNTIKG Tou. H péon amédoon otn ARgn PETPAG TV THOIA ATTO3001 TWV
£vToKWV TITAWV. Ma Tov UTTOAOYIoUO, EKAABAVETAI WG deSOMEVO OTI O TITAOI TTapaPEvoUV
SlakpaToupevol PéXp! TN ARgn Toug. H pérpnon autr| TrepIAapBAvel TOG0 TIG TTANPWHES
TOKOMEPIDIWV TTOU AapBAavoVTal KOTd T XPOVIKH SIGPKEIR TOU TITAOU 600 Kal TNV OTTOTTANPWUA Tou
Kepahaiou katd T Agn. H petaBAnTéTnTa (TUTTIKA OTTOKAIoN) PETPG TNV ATTOKAION TNG PECNG
agiag otnv oTToia KATavEUOVTal Ol ATTOSATEIG HEPOVWEVNG ETTIOOONG, EVTOG EVOG £UPOG
emdooewv. Qg MetpnTd & loodUvapa opiovTal Ta TIEPIOUTIAKE GTOIKEID e ueca
peuaToTToINoIun agia. Ze autd TEPIAaBAVOVTAI EUTTOPIKG XPEOYPaPa, QVOIKTEG BEDEIG O€ EEvo
ouvaAayua, évioka ypapudTa Tou dnpoaiou Twv HIMA kai Aol BpaxutrpéBeapol TiThol. Oi TiTAol
QuTOi gUYKaTaAéyovTal OTa I00dUVANA PETPNTWV, ETTEIBA BEwpPOUVTal PEUCTA XPEdYPaPa Kal dev
UTTOKEIVTOI O€ ONAVTIKS Kiviuvo PETAROARG TNG agiag Toug. O deikTng TTANpo@opnong eival o
Seiktng alpha Tou xapToguAakiou A n utrepaTTddoa0n ava povada kivoUvou, 6TTwG PETPATAI aTTO TO
g@aAUa TTapakoAoUBnang, évavt Tou SeikTn avagopds Tou XapTopuiakiou. YTrepBdaAlouoa
Amrédoaon i TTpooTiBéuevn agia (BeTIKA 1) apvnTIKn) gival N atTédoon Tou XapTopUAaKiou oe
guvdapTnon Je TNV atrédoan Tou SeiKTn avagopdg.

NAHPO®OPIEZ AEIKTH

O Atiktng Custom ava@épetal oTnv amrédoaon Tou SeikTn Tou ApoiBaiou KegaAaiou atréd v
évaptn - 1 AtpiAiou 1995 €wg 8 louviou 2020 — Aciktng J.P. Morgan Emerging Markets Bond
Index Global kai arré 8 louviou 2020 kai petd — Agiktng J.P. Morgan Emerging Markets Bond
Global Diversified.

O Atiktng J.P. Morgan Emerging Markets Bond Global Diversified — TrapakoAouBei Tig GuvoAikég
aTrod00EIg DIATTPAYHATEUCIHWY TITAWV EEWTEPIKOU XPEOUG OTIG AVODUOHEVES AYOPES KOl ATTOTEAET
Sieupupévn poper| Tou deiktn EMBI+, Ottwg kai o deiktng EMBI+, o Agiktng EMBI Global
TepIAapBavel opdAoya Brady, ddveia kal eupwopdAoya Tou ekppdlovial oe SoAdpia HIMA, pe
UTTOAEITTOMEVN OVOMAOTIKY agia TouAdxIaTov 500 ekatoppUpia doAdpia HIMA.

O deikTng dev uTTOKEITaI o€ Blaxeipion kai dev TrePIAAUBAvVEl TUXOV £608a, apOIBEG 1y TIpouRBeiEg
TwANonG. H dueon emévduon oe deiktn dev eival EQIKTH.

Kd&Be Beiktng TToU ava@EépeTal OTO TTAPOV Eival TIVEUHATIKY IBIOKTNOTO (GUUTTEPIAAUBAVOEVWY TWV
KOTAXWPITUEVWY EUTTOPIKWV GNUATWY) TOU OXETIKOU dikaioTrapdyou. Kavéva Trpoiév Trou
BaoiCetal o€ kdaTolov SeikTn dev XpnpaTodoTETal, UTTOOTNPICETA, TIWAEITAI 1) TTPOWBEITaN PE
OTTOIOVOATTOTE TPATTO ATTO TOV OXETIKG SIKAIOTIAPOXO Kal O SIKAIOTIAPOXOG Sev Ba UTTEXEN Kapia
€UBUVN o€ oxéon pe auTtd. To empEPOUG apoIBaiou KEPAAQIOU UTTOKEITAI OE EVEPYR daxEipIon Kai n
dlaxeipion Tou apoiBaiou kepahaiou Sev TrepIOPICeTal aTTO TN 0UVOEON Tou A€iKTn avapopdag.
XpNoIOTIOIRNBNKE MIKTOG BEIKTNG avagpopdg, eTTeIdN UTTAPEE aAAayr Tou deikTn avagopdg Katd Tn
BIdpKeIa TNG TTEPIGBOU AVaPOPAG.

AIANOMH

To apAv UAIKG TTpoopileTal yia SIavopT| ATTOKAEICTIKG OE TIPOCWTTA TToU SIAUEVOUV OF
SIKa105001€Eg OTIG OTTOIEG N £V AGYW Slavopr] Kail SIAB€0T eV OVTIKEITOI OTOUG KOTH TOTTOUG
VOMOUG I} Kavoviopoug. Eival euBivn o1TolIouSTToTE TIPOCWITOU TToU £XEI OTNV KOTOXI) TOU
auTO TO UAIKO Kall KABE TTpocwIToU Trou emiBUpEi va utToBdAel aitnon yia Mepidia cUppwva
He To EvNuepWTIKO BEATIO VA EVIMEPWVETAI Kall VO TNPEI OAOUG TOUG 1I0XUOVTEG VOHOUG Kall
KOVOVIOHOUG OTTOI0OSATIOTE OXETIKNG Sikalodoaoiag.

H MSIM kai o1 BuyaTpikEG TG £XOUV GUVAWEI GUHPWVIES YIA TNV OTTO KOIVOU EUTTOPIKH
TTPOWONCN TWV TTPOIGVTWV KAl TWV UTTNPECIWYV Toug. KaBe Buyarpikri Tng MSIM puBpiletan
OTTwg appddel o SikaloSoaoia oTnv otroia dpacTnplotrolsital. O1 Buyarpikég Tng MSIM givon
ol £§n\g: Eaton Vance Advisers International Ltd, Calvert Research ka1 Management, Eaton
Vance Management, Parametric Portfolio Associates LLC, Atlanta Capital Management LLC
kai Parametric SAS.

Ztnv EE, auté 10 éyypago ekdidetal atré Tnv MSIM Fund Management (Ireland) Limited (FMIL).
H FMIL umrokerman otov éAeyxo Tng Kevipikrg Tpdmredag Tng IpAavdiag kal éxel ouoTtabei otnv
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Iphavdia wg IBIWTIKA eTaIpeia TrEPIOPITUEVNG UBUVNG BACEI HETOXWV HE ETAIPIKG apIBPd PNTPWOoU
616661 kan kataoTaTikA dielBuvon To 24-26 City Quay, Dublin 2, DO2 NY19, Ireland.

EkT66 Tng EE, 10 TTOp6V UNIKO £kdideTan amrd T MSIM Ltd, n otroia eivar eykekpipgévn Kai
puBpigeTal até Tn Financial Conduct Authority. n otroia €xe1 AdBel ddeia AeIToupyiag Kol UTTOKEITOI
ot éAeyxo atmd Tnv Apxr) XpnuatotmoTwrikig AcovioAoyiag (FCA). Eyyeypappévn atnv AyyAia.
ETaipikdg apiBuog pntpwou 1981121, 'Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA.
EABeria: Ta éyypaga Tng MSIM diatiBevral oTa yepuavikd kai ekdidovral aré Tn Morgan Stanley &
Co. International plc, London (utrokatdaTnua Zupixng), n ooia éxel AdRel ddeia Asitoupyiag kal
uTToKeITal o€ €Aeyxo atro Tnv EABETIKA pubuIoTIkr apxr Eidgendssische Finanzmarktaufsicht
(FINMA). ‘Edpa: Beethovenstrasse 33, 8002 Zurich, Switzerland.

ZTaoudikn ApaBia: To TTapdv éyypago dev emTPETTETAI VO dlaveunBei oTo BaoiAeio, eKTog eGv
TTPOOPIZETAI YIO TIPOCWTTA TTOU ETTITPETTETAI CUNPWVA PE TOUG KAVOVIOUOUG YIO TO ETTEVOUTIKG
KedaAaia TTou £xouv ekdoBei attd TV Apxr Kepahaiayopdg H Apxr KepaAaiayopdg Sev gépel
Kapia euBUvn Wg TTPOG TNV AKPIBEI ) TNV TTANPATNTA TOU TIAPOVTOG £YYPAPOU KAl ATTOTTOIETal
pNTé KABE €UBUVN Yia OTTOIdATTIOTE {nuiat TTPOKUWEI A TIPOKANBET Adyw TNG EUTTIGTOOUVNG OF
OTTOIOJATTOTE PEPOG TOU TIAPAVTOG £yypdipou. O UTTOWHPION ETTEVOUTEG TWV TIPOCPEPOUEVWV
KIVNTWV agiwv TIPETTEl va Biegdyouv Tn SIKRA Toug S€ouaa ETTIUEAEI WG TTPOG TNV OKPIBEIa Twv
TTANPOPOPILIV TTOU OXETICOVTaI WE TIG KIVNTEG agieg TTou Ba TTpoapepBoUv. EGv Sev kaTavoeite T
TIEPIEXOHEVO TOU TTAPOVTOG EYYPAPOU, Ba TTPETTEI VO GUMBOUAEUTEITE E0UCIOdOTNEVO
XPNHOTOOIKOVOUIKG OUPBOUAO.

H TrapoUca oIkovopIKr TTpoa@opd ekdOBNKE Kal yKPIBNKE yia Xprion oTn Zaoudikr Apafia ammd
Tn Morgan Stanley Saudi Arabia, Al Rashid Tower, Kings Sand Street, Riyadh, Saudi Arabia, n
otToia gival eyKekpIpévn kal pubuiZetal oo TV Apxr Kepahaioyopdg pe apiBuod ddeiag 06044-37.
Xovyk Kovyk: To Trapdv éyypago diavéueTal oo T Morgan Stanley Asia Limited yia xprion oo
Xovyk Kovyk kai Ba dIoTiBeTal aTTOKAEIOTIKG OF «ETTAYYEAUATIEG ETTEVOUTEG», OTTWG OpidovTal OTO
SIATayHA VIO TIG KIVITEG Ogieg kal TIG TIPoBeoIakEG TTPAgEIS (Securities and Futures Ordinance) Tou
Xovyk Kovyk (Ke@diaio 571). To Trepiexdpevo auTtol Tou eyypdgou Sev €xel EAeyXBei oUTE £xel
€yKpIBei atrd omroladrTToTe PUBMIOTIKA apxr, oupTepIAapBavopévng Tng Emrpormig
KegpaAaiayopwv (Securities and Futures Commission) Tou Xovyk Kovyk. ZUVETTWIG, EKTOG av
egaipeital pnTé BAoEI TNG OXETIKAG VOUOBETiag, To TTapdv £yypao dev Ba ekdideTal, KUKAOPOPE,
SiavépeTal, atreuduvetal fy SiatiBeTal oTo koivo oTo Xovyk Kovyk.

Ziykarroupn: To TTapov £yypago dev TTPETTEl va Bewpeital 6Tl atroteAei TTPOOKANCN yia yypaen 1
ayopd pepIdiwy, €iTe GUECA €iTE EUPETA, TTPOG TO KOIVO 1 TIPOG OTTOIOBNATIOTE PEAOG TOU KOIVOU OTn
ZIyKatroupn EKTOG vV TIPOKEITAN (i) Yio BECUIKOUG ETTEVOUTEG OUNPWVA pE To GpBpo 304 Tou vopou
yia TG KIVNTEG agieg Kal TIG TTPOBETUIOKES TIPAEEIS TNG ZiykaTToUupng («SFA»); KepdAaio 289, 1 (ii)
o€ JIOPOPETIKN) TTEPITITWAT, AV Kal €QOTOV TTANPOI TIG ATTAITAOEIG OTTOIACOATIOTE AAANG IoYUoucag
didragng Tou SFA. EidikoTepQ, dev ETITPETTETAI N TIPOOPOPEG OTO ETTEVOUTIKO KOIVO HEPIDIWYV
apoiBaiwy kepaAaiwy Ta otroia Sev Exouv AdBel ddeia AsiToupyiag i Sev £X0UV avayvwpIoTE aTTo
TN VopIopaTikr apxr TG Ziykatroupng (MAS). Tuxdv ypaTrté UNkS Trou ekdideTal Kai aTreubuveTal
o€ TETOIO TIPOOWTTA, OTTWG TTPOAVAPEPBNKE, OE OXEON PE HIC TIPOOPOPd, dEV GUVIOTA
EVNUEPWTIKS BeATIO KTA TNV €vvoia Tou SFA Kal, wg €k ToUTou, SeV IOXUEI N UTTOXPEWTIKK €UBUVN
Béoel Tou SFA g€ Ox£0n PE TO TTEPIEXOHUEVO TWV EVNUEPWTIKWY DEATIWY, Kl Of ETTEVOUTEG Bal
TIPETTEN VA £EETACOUV TTPOOEKTIKA €AV N £TTEVOUON €ival KATAAANAN yia QUTOUG. ZTIG TIEPITITWOEIG
KATG TIG OTTOIEG GUVAAAACTEDTE PE QVTITTPOOWTTO TNG Morgan Stanley Asia Limited kai oTig oTToieg
0 eV AOyw avTITpOowTTog evepyei yia Aoyapiaopd Tng Morgan Stanley Asia Limited, AdBete uttdyn
4TI 0 ev AGyw avTITTPOOWTTOG OEV UTTOKEITAI OE KAVOVIOTIKEG ATTAITAOEIG TTOU €KdIdOVTaI aTTd TN
NopiopaTikr) Apxr TnG Ziykamroupng ouTe TeAei uTrd Tnv etTotTTeia TNG NopIopaTikAg APXNG TG
2Iykarroupng. MNa otroiadrTToTe {nTruaTa Ta OTToia EVOEXETAI VA TIPOKUWOUV KATA T ouvaAAayn
0ag PE TOV €V AGYW QVTITTPOOWTTO, OTTEUBUVBEITE OTOV UTTEUBUVO ETTIKOIVWVIOG UE £Dpa TN
ZIyKaTTOUpn, O OTTOI0G £XEI OPIOTEI WG O TOTTIKAG CAG UTTEUBUVOG ETTIKOIVWVITG.

AuaTpalia: To apdv uhiko TTapéxeTal até T Morgan Stanley Investment Management
(Australia) Pty Ltd ABN 22122040037, AFSL No. 314182 kai Tig Buyarpikég TnG kai dev amToTeAei
TIPooPopd ouppeToXWY. H Morgan Stanley Investment Management (Australia) Pty Limited
PpovTiCel WaTe ol BuyaTpikég MSIM va TTapéxouv XPnHOTOOIKOVOUIKEG UTTNPETTEG OE TIEAATES
XoVvOpIKAG aTnv AuoTpaAia. O1 CUPHETOXEG Ba TIPOTPEPOVTAl HOVO UTTO CUVBNKEG KATA TIG OTTOIEG
Sev ATTAITEITAI YVWOTOTIOINGN BACE Tou VOUOoU TTepi eTalpelwv TN AuaTpahiag 2001 (Cth) (o
«VOUOG TTEPI ETAIPEILVY). OTTOIOATTOTE TTPOTPOPAE GUUHETOXWY dev Ba voeiTtal 6Tl eival TTpoo@opd
OUHPETOXWY O€ TTEPITITWOEIG UTTS TIG OTTOIEG OTTAITEITAI YVWOTOTTOINGT BACEI TOU VOUOU TTEP]
ETAIPEIV Kal Ba yivetal pdvo o€ GTopa TToU TTANPOUV TIG TIPOUTTOBETEIS WG KTTEAATNG XOVOPIKAG»
(6TTWG opigeTal oTOV VOHO TTEP ETAIPEIWV). To Trapdv UAIKS dev Ba kataTebei oTnv ETrimpottr
Kegpahaiayopdg kai ETrevduoewv Tng AuoTtpoAiag.

XiIAR): EVnpepWVOUHE TOUG SUVNTIKOUG ETTEVEUTEG OTI TO TTAPOV £YYPOPO AVOPEPETAl OE
KIVNTEG aieg aAAoBaTTIG TToU evBEXETAI VA Eival eyyeypappéveg oTo MnTpwo Kivntwyv Adiwv
EgwrepikoU (FSR) Tng EmiTpotriig XpnparomoTtwrikiwv Ayopwy (Comision para el Mercado
Financiero | CMF) (Eyyeypappéveg Kivntég Agieg) ) o€ KIVNTEG agieg TTOU EVOEXETAI VAl NV
eival eyyeypappéveg oto FSR (Mn Eyyeypappuéveg KivnTég Agieg).

Na mig Eyyeypappéveg Kivntég Aieg, oag evnuepwvoupe 6ti: Ol TIPoo@pEPOUEVOI TITAOI
arroteAoUv KIVNTEG agieg aAAodATTG. Ta SIKQIWHATA KAl Ol UTTOXPEWOEIG TWY PETOXWV UTTAYOVTal
oT1n dikalodoaia Tou ekdOTN. O1 PETOXO! Kall OF BUVNTIKOI ETTEVOUTEG TTPETTEN VO EVIEPLIVOVTAI VIOt
QUTG TO DIKAIWHOTA KOl O UTTOXPEWOEIG KAl VIO TOV TPATTO HE TOV OTTOI0 UTTOPOUV VAl Td AOKAGOUV.
H etorTeia Twv KivATWV agiwv ommd T CMF TTepIopigeTal OTIG aTTaITAOEIG TTANPOPOPNONG
oUWV PE TOV KavOva 352, v N GUVOAIKH ETTOTITEIR AOKEITAI OTTO TNV aAAODATTA PUBUICTIKA
apxr TG dikaiodoaoiag Tou ekdoTn. O1 dnudoieg TIANPOPOpIES TTOU JIaTiBEVTaI yia TOUG TITAOUG €ival
OTTOKAEIOTIKG EKEIVEG TTOU OTTAITOUVTAI OTTO TNV GAAOSATTF PUBUICTIK apXr| KaI Of AOYIOTIKEG OPXES
KOl Ol KAVOVEG EAEYXOU EVOEXETAI VO SIOPEPOUV OTTO EKEIVEG TTOU I0XUOUV Yia TOUG EKSOTEG TNG
XiArg. O1 diatdgeig Tou dpBpou 196 Tou vopou 18.045 1oxUouv yia OAa Ta €PN TTOU EUTTAEKOVTAI
aTnV eyypagr, TNV KATaBean, Tn cuvaAAayr| kai GAAEG TIPAEEIG TTOU OXETICOVTal HE TIG KIVITEG Ogieg
aAodatrig or otroieg diETTovTal atrd Tov TiTAo XXIV Tou vépou 18.045.

MNa 1ig Mn Eyyeypaupéveg Kivntég Agieg, oag evnuepwvoupe oti: Ol KINHTEZ AZIEZ MOY
MEPINAMBANONTAI £TO MAPON EIMTPA®O AEN EINAI EFTEFTPAMMENEZ £TO FSR KAl

OI MPOZ®POPEZ TXETIKA ME TIZ EN AOIQ KINHTEZ A=IEZ ©A AIENEPTOYNTAI BAZEI
TOY FENIKOY KANONA YTT' AP. 336 THZ CMF, ME ENAP=H KATA THN HMEPOMHNIA TOY
MAPONTOZ EMMPADPOY. ATIOTEAOYN KINHTEZ AZIEZ AAAOAATMHE KAI O EKAOTHE
TOYZ AEN YTIOXPEOYTAI NA MAPAZXEI AHMOZIA EIMTPA®A XTH XIAH. Ol KINHTEZ
AZIEX AEN YTIOKEITAI ZTHN EMOMTEIA THZ CMF KAI AEN AYNANTAI NA
NPOZPEPONTAI AHMOZIQX. QF EK TOYTOY, TO NMAPON EMTPA®O KAI AAAA YAIKA



MPOZPOPAL IXETIKA ME THN MPOZ®OPA TON LYMMETOXQN ZTO AMOIBAIO
KE®ANAIO AEN ANOTEAOYN AHMOZIA NMPOZ®OPA 'H NMPOZKAHZH IMNA EIMTPADH H
ArOPA TON ZYMMETOXQN TOY AMOIBAIOY KEDANAIOY ZTH AHMOKPATIA THZ XIAHZ.
TMa TTANpoPOPIEG OXETIKG WE TNV KATAOTACT £YYPAPrG CUYKEKPINEVWV TITAWY, ETTIKOIVWVIAOTE HE
TOV TOTTIKG Slavopéa 0ag A HE TO TTIPOCWTTO TTOU TTOPEIXE TO TTAPAV £yypagpo.

Mepou: To ApoiBaio KepdAaio atroteAei emmpépoug apoiBaio kepdhaio NG Morgan Stanley
Investment Funds, Société d'Investissement a Capital Variable (ETaipeia) Trou edpelel oto
NougeupoUpyo Kai ival eyyeypappévn ato MeydAo Aoukdro Tou AougepBoUpyou wg opyaviopos
GUANOYIKWV £TTEVOUCEWY OUPPWVA HE TO MEPOG 1 Tou vOpou TG 17ng AekepBpiou 2010, 6TTwg
TpoTrotroiBnke. H Etaipeia eivar Opyaviopdg Zuhoyikwy Etrevdioewy oe Kivntég Agieg
(«OZEKAVY). Edv 1o ApoiBaio KegdAaio kal ol auppeToxég oto Apoifaio Kepdahaio £xouv
eyypagei aTo Mepou Baoel Tou NopoBetikou Aiardyuarog 862: NOUog Trepi TTevVOUTIKWY KepaAaiwv
kai eraipeiwv diaxeipiong (Decreto Legislativo 862: Ley de Fondos de Inversion y sus Sociedades
Administradoras) 6Tiwg TpotToToInBnke, Bdoel Tou NopoBetikou Aiardyuarog 861: N6uog mepi ng
ayopdg kivnrwv aéiwv (Decreto Legislativo 861: Ley del Mercado de Valores)

STTWG TPOTTOTTOINBNKE, KAl BATEl Tou Kavoviouou Tng ayopds Beauikwy emevdutwy (Reglamento
del Mercado de Inversionistas Institucionales) Tou eykpibnke Béoel Tng Amoégpaons SMV N°021-
2013-SMV/01 (Resolucion SMV N°021-2013-SMV/01) éTiwg TpoTroTroinBnke atéd tTnv Arrégaon
emBewpnong utr' ap. 126-2020-SMV/02 (Resolucion de Superintendente N°126-2020-SMV/02) (
Kavoviouog 1) kai Tnv Ammégpaaon embewpnong utr' ap. 035-2021-SMV/02 (Resolucién de
Superintendente N°035-2021-SMV/02) ( Kavovioudg 2), kal TIpoo@éPOVTal JOVO O€ BECHIKOUG
£TTEVOUTEG (OTTWG OpideTal oTo GpBPo 8 Tou NOpoU TTEPT TNG ayoPds KIVATWY agitv) oTo TTAGIcIO
NG €10IKAG dNUGOIG TTPOCPOPAG TIOU ATTEUBUVETAI ATTOKAEIOTIKG OF BEOHIKOUG ETTEVOUTEG
oUpgwva e Tov Kavovioud 1 kai tov Kavovioud 2, ol cuppeToxég oto ApoiBaio Kepahaio Ba
£YYPAPOVTAI OTO TUANA «TNS QYOPAS BETLIKWY ETTEVOUTWV» TOU SNHOGIOU PNTPWOU TNG ayopds
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KivnTWv agiwv (Registro Publico del Mercado de Valores) Trou Tnpeital atté Tnv Embswpnon e
ayopdgs kivnrwv aéiwv (Superintendencia del Mercado de Valores, SMV), kai n Trpoo@opd Twv
ouppEeTOXWY Tou ApoiBaiou KepaAaiou ato Mepol pévo oe BeoIKOUG ETTEVOUTEG Ba UTTOKEITAI
oTnv eToTTTeia NG SMV, KaBwg Kal TUXOV HETORIBACEIG TwV CUMPETOXWY Tou ApoiBaiou KepaAaiou
Ba UTTOKEIVTaI OTOUG TTEPIOPICOUG TTOU TTEPIEXOVTAI OTOV TIPOOVAPEPBEVTA VOO TTEPI TNG AYOPAS
KIVNTWV agiiv Kal GTOUG TIPOaVOPEPBEVTESG KavoviouoUg Trou ekdidovTal Bdoel autol, CUPPWVA PE
TOUG OTT0IOUG Ol CUMHETOXEG Tou AloiBaiou KegaAaiou emmiTpéTTeTal va JeTaBIBEdovTal JOVO PETOEU
BeopIkwy eTTEVOUTWY Bdoel Tou dpBpou 27 Tou Kavoviouou 1 kai Tou Kavoviouou 2. EGv oute To
ApoiBaio KepdAaio oUTte o1 guppeToxég oto Apoifaio Kepdhaio £xouv eyypagei kai dev Ba
gyypagouv aTo lMepou Bdoel Tou NopoBetikou Aiardyuarog 862 kai Béoel Tou NouoBetikoU
Aiaréyuarog 861 mmou mpoavagépbnkav, oUTe Ba ATTOTEAECOUV QVTIKEINEVO dNUOCIAG TIPOOPOPAS
TToU aTTeUBUVETaN OE BETIKOUG £TTEVOUTEG GUHPWVA PE Baael Tou Kavoviouou 1, kal Ba
TTPoaPepBoUV P6Vo Ot BTIKOUG ETTEVOUTEG (GTTWG opideTal oTo GpBpo 8 Tou Nopou TTepi TNG
ayopdig KIVNTWV agiwv) duvapel IBIWTIKAG TOTTOBETNONG, CUNPWVA e To 8pBpo 5 Tou Nopou Trepi
NG ayopdg KIVATWYV aglwv, o CUHNETOXEG oTo ApoiBaio KepdAaio dev Ba eyypagpouv aTo dnudaio
HNTPWO TNG ayopds KIVNTWV agiwv TTou Tnpeital atrd Tnv SMV, Kal n TIpocpopd TwV CUHHETOXWY
Tou ApoiBaiou KepaAaiou oto Mepol oe Beapikolg £TTeVOUTEG 1) To ApoiBaio KepdAaio dev Ba
UTTOKEIVTaI 0TV ETTOTTTEIR TNG SMV, Kal oTToIadrTToTE PETORIBAOT TWV CUMUETOXWYV Tou Apoiaiou
Kegpahaiou Ba uTroKeIVTaN aTOUG TTEPIOPIoHOUG TTou TTPoRAETTOVTaN aTrd Tov N[O TTepi TG ayopdg
KIVNTWV agliv Kal TOUG TIPOaVOPEPBEVTEG KAVOVIOHOUG TTou €kdidovTal BEcel auTou , CUPPWVA HE
TOUG OTT0IOUG Ol CUMHETOXEG Tou ApoiBaiou KegaAaiou emmitpéTeTal va PeTaBiBadovTal HOvo PETOEY
OEOUIKWY ETTEVOUTWV.
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