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ZT1OX0G TNG £TTéVdUONG
MNa dnuioupyia £1008APATOG Kal HOKPOTTPOBETHUN avATITUEN TNG £TTEVOUCNAG 0OG.

Erev3uTiKA TTpooéyyion

EmdIWKE VO HEYIOTOTTOINOEI TN OUVOAIKK atrddoon, n otroia uttoAoyileTal o€ SoAdpia HIMA, péow eTTevoUoewy o€
XPEOYPAPA KUBEPVNTIKWV Kal KPATIKWY EKOOTWYV TTOU BPIioKOVTAI € AVABUOUEVEG XWPES.
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Ta péAn TNG opddag UTTOKEIVTal O€ aAAayr) ava TTAoa GTIYHI Xwpig TTPOEIBoTToiNoN.
karnyopia A MepiSia (% peTd TNV agaipeon apoifwyv) évavTi Tou Agiktn og USD
Emidoon 100 SoAdpia USD mou emevdubnkav amd tnv évapén (adia perpnrwv)
O1 TrponyoUpeveg £MIdO0EIG Sev atroteAOUV OIOTTIOTN EVBEIEN Yia HEAAOVTIKA aroTeEAéopaTa.
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— Kamyopia A Mepidio AvopepEetyévog deikTNG avapopig

Emdooeig emevduoewy (% PETA TNV agaipeon apoifwy) og USD
ZwpeuTikn Baon (%)

ETnoiomoinpévn (% £Tnoiwg)

1M 3M ANO APXH ETOYZ 1 ETOZ 3 ETH 5ETH 10 ETH ENAP=H
Katnyopia A Mepidia 1,89 5,43 10,66 21,43 -0,15 1,13 2,07 5,72
Avapepelypévog deikTng avagopdsg 1,85 6,15 8,64 18,60 -0,40 1,15 3,11 6,89
ATrodoo¢eig o€ emiTTreS0o nUEPOAOYIOKOU
£1oug (%) 2023 2022 2021 2020 2019 2018 2017 2016 2015 2014
Katnyopia A Mepidia 12,56 -19,17 -2,86 6,06 13,73 -7,59 9,41 9,81 -2,71 2,21
Avapepelypévog deikTng avagopdsg 11,09 -17,78 -1,80 6,45 14,42 -461 9,32 10,19 1,23 5,53

Me 100 o6 Tig 8 louviou 2020, o kUpiog SeikTng avagpopdg Tou ApoiBaiou Kepalaiou GAAage ot Agiktng J.P. Morgan

Emerging Markets Bond Global Diversified.

‘OAa Ta oToIxgia emTidoong utroAoyifovrai otnv TipR «NAV to NAV» (amr6é KAE o€ KAE), LeTd TV agaipeon apoifwv, Kol dev
AapBdvouv uTréyYn Tig TTPOUIBEIEG KOl TO KOOTOG TTOU TTPOKUTITOUV OTTo TNV ékSooT Kall T £§ayopd pepidiwv. H Tryn yia

OAa Ta oToixegia eTTidoong kai Agiktn ival  Morgan Stanley Investment Management.

H agia Twv eTevOUoEWY Kal TOU EI00DAPATOG TIOU TIPOKUTTTEI OTTO QUTEG PTTOPET va PEIWBE 1) va augnBei Kai uTIapXE!

TIEPITITWON VO NV ETTIOTPAPET OTOV ETTEVOUTH| TO TTOOO TNG ETTEVOUTTG TOU.

AvaTpEETe OTNV EVOTNTA TWV TIPOCBETWV TTANPOPOPIWYV KAl TWV OPICHWYV OTO TEAOG TOU TTAPOVTOS EYYPAPOU.

EMERGING MARKETS DEBT TEAM

Karnyopia

HEPIBiWV KATHIOPIA A
Noépiopa U.S. dollars
ISIN LU0073230004
Bloomberg MOREDPI LX
Hu/via évapgng 01 ®eBpouapiou 1997
KaBapry Agia $97,36
EvepynTikou

Zroixeia yia 1o A/K

Hupepopnvia 01 AtrpiAiou 1995
KUKAO@Opiag
Noépiopa Baong U.S. dollars
Kupiog deiktng J.P. Morgan Emerging Markets Bond
avagopag Index Global Diversified
Aciktng Custom Avapepelypévog deiKTNG avapopdasg
avagépeTal
Z0voAO evepyNnTIKOU $ 228,89 ekartouplpia
Aopn Luxembourg SICAV
SFDR Classificationt ApBpou 8
Xpewaoeig (%) KATHIOPIA A
Méyiotn emBdapuvon ei06dou 5,75
Tpéxouoa empBdapuvon 1,64
ApoiBn diaxeipiong 1,40

H emBdapuvon ei06dou gival n péyioTn duvarr| emBapuvon. Ze
KATTOIEG TIEPITITWOEIG EVOEXETAI VO TIANPWOETE AlyOTEPQ - YIal
TIANPOPOPIEG OXETIKA E QUTEG aTTEUBUVOEiTE GTOV
XPNHOTOOIKOVOMIKG 0ag oUpBoulo. O1 TpEXouaEeg ETIRAPUVOEIG
QVTIKATOTITPICOUV TIG TTANPWHEG Kal T €600 TToU TTIBapUVOUV TO
apoiBaio kepaAaio oTn dIAPKEI TNG AEITOUPYIOG TOU Kal apaipoUvTal
aTd Ta oToIXEIO EVEPYNTIKOU Tou apoifaiou kepaAaiou oTn didpKeia
Hiag Trepiddou. MepidapBavouv apoiBEg Trou kataBaAAovTal yia Tn
dlaxeipion Twv eTTEVOUTEWV (apoiBry dlaxeipiong), yia TG apoIBég
diaxeIpIoTr/ BepaToPUAAKQ, KABWG Kal TIG BIOIKNTIKEG daTTaveg. Ma
TIEPICOOTEPEG TTANPOYOPIES, avaTpéSTE aTNV evdTnTa «ETRapUVOEIG
Kkai ‘Eodax» Tou evnuepwTIKoU SeATiou.

Eyypagég (USD) KATHIOPIA A
EAdayioTn apxiki emévouon 0
EAGXI0TN peTayevéoTepn mmévduan 0

ZTOTIOTIKG OTOIXEIA

(3 eTWV gTNOIOTTOINPEVQ) KATHIOPIA A AEIKTHZ

YtrepBarlouoa Atrédoon (%) 0,25 --
AeikTng GA@a (Tou Jensen) 0,79 -
Beta (BAita) 1,13 1,00
MooooTd TANPoPOPNONG 0,09 -
R teTpaywviopévo 0,96 1,00
Aeiktng Sharpe -0,30 -0,37
EvTommopog o@oApatwy (%) 2,85 -
MeTtaBAnTéTnTa KepaAaiou 12,67 10,98

(Tutmkn amékAion) (%)

Ta oTamoTIKG oToIxEia KIvEUvou/aTrddoong TTou TIpoRGAAovTal
uTtroAoyidovTal og aUykpion pe Tov AgikTn avagopdg Blended 6tav
XpPnoluoTroieital AgiKTNG OTov UTTOAOYIGHO.

AMOIBAIO
XapaKTNPIOTIKA KE®AAAIO  AEIKTHZ
Aidpkela TmiTokiou (o€ £€Tn) 6,63 6,77
Méaon ammédoon otn Afén (%) 7,44 6,22
ApiBu6G TOTTOBETHOEWV 242 978




AMOIBAIO

KOPUQaiEg XWPES (% Tou Zuvohikou KaBapou Evepyntikou)? KE®AAAIO
@ Aiyutitog 6,01

'. Boagihia 470

' @ kava 3,91

lonuepivég 3,79

MEe€IKO 3,68

@ AykoAa 3,38

® Mmeviv 3,33

@ Toupkia 2,90

@ Cameroon 2,89

AAo 56,51

@ Metpnta 8,92

AMOIBAIO

AvdAuon EvepynTikoU (% Tou ZuvoAikoU KaBapou Evepyntikou)' KEDAAAIO
@® Anuogiou 59,42

Etaipiké 26,73

\ @ Orovei kparikd Xpedypapa 3,20
Metpntd 10,65

Kartavopn pe Bdon Tnv moiétnTa (% Tou ZuvoAikoU Kabapou AMOIBAIO
EvepynTikoU)'2 KE®AAAIO
® AAA 1,73

AA 0,26

’, ®A 1,15

BBB 15,91

BB 23,58

@B 31,62

® ccc 6,76

@cCcC 6,03

@c 0,52

D 0,07

@ Xwpig dlaRaduion 3,46

@ Metpnta 8,92

T To ApoiBaio Kepahaio xapakmmpiletal wg Tpoiév Tou ApBpou 8 cUPpwVa pe Tov
Kavoviopo TTepi yVwOoTOTTOINCEWV AEIPOPIaG OTOV TOUED TWV XPNHATOTTIOTWTIKWY
utnpeaiwy. Ta Trpoidvta Tou ApBpou 8 eival auTd Ta oTroia TTPodyouv Ta TTEPIBAAAOVTIKG i
KOIVWVIKG XOPOKTNPIOTIKG KOl TO OTTOI0 EVOWHATWVOUV TNV AEIPOPia OTNV ETTEVOUTIKN
Siadikacia pe SeoPEUTIKS TPATTO.

1 Tuyov Blagopéc aTa GUVOAT OPEAOVTTI OE GTPOYYUAOTIOINTEIC.

2 To TToI0TIKG BEBOUEVA KATAVOUIAS TWV TiTAWY AQPBAVOVTaI ATT6 TOUS 0iKOUS THOTOANTITIKFAC
agloAdynong Fitch, Moody’s kai S&P. Otav o1 agloAoynoeIg THOTOANTITIKAG IKAVATNTAG Yia
MEPOVWUEVOUG TITAOUG €ival DIOPOPETIKEG OE KaBévav aTrd ToUg TPEIG 0ikoug agloAdynong, IoXUel n
«uynAGTEPN» agIoAdyNon. H agioAdynon Twv GUUPWVILV avTaAAayrG THIOTWTIKOU KIVOUVOU
Baoigetal otV «uwnASTEPN» agloAdynon Trou Ba AdBel To uTTokEiuEVO opdAoyo avagopdg. Ta
«PETPNTA» TTEPIAABAVOUV £TTEVOUOEIG O€ BPaXUTTPOBECHA PéCT, CUMTTEPIAANBAVOEVWV TWV
emevdUoEwV oTa apoiBaia kepdAaia diaBeaiywy TG Morgan Stanley.

Mo TTARPN YVWOoTOoTToiNon TwV KIVOUVWY, avatpéste oto Evnuepwriké AeATio, SiaBéoiuo otn
diebBuvon www.morganstanleyinvestmentfunds.com. OAa Ta oToIxgio OTTWG IOXUOUV OTIG
30.09.2024, Ta OTTOi0! UTTOKEIVTOI O PETOROA KOBNHEPIVA.

Emerging Markets Debt Fund | AgAtio MAnpogopiwyv

MpogiA kivdivou/amrédoong Tng Karnyopiag Mepi1diwv A

* To apoifaio Ke@AAaIo EVOEXETAI VO ETTNPEACTEI ATTO JIAKUPAVOEIG TWV
GUVAAAOYHOTIKWY ICOTIMIWY HETAEU TOU VOUIOWATOG TOU apoIBaiou KEQaAQiou Kal Twv
VOUIOPGTWY TWV ETTEVOUCEWY TOU.

¢ H aia Twv opoAdywv gival mMBavo va peiwbei o€ TePITTwaon algnong Twv ETITOKIWY,
Kal TO avTioTPOQO.

¢ H aia Twv Tapdywywv XpnHOATOOIKOVOUIKWY TITAWY TTAPOUCIAdel HeYaAn euaiodnaia
Kal eVOEXETAI va ETTIPEPEI {nuieg TTou uTTEPPRaivouv To TT0oo eTTévduang Tou Emmipépoug
ApoiBaiou Kepahaiou.

o YTApXEl KivOuvog un atmoTTANPWHAG TWV XPEWV €K PEPOUG TwV eKBOTWV. Edv oupBei
KATI T€TOI0, N agia TNG £TTEVOUONG oag Ba peiwbei. O kiviuvog eival peyaAdTepog aTIg
TIEPITITWOEIG OTTOU TO KEPAAQIO ETTEVOUEI OE OPOAOYO PE XOUNASTEPN TTIGTOANTITIKA
agioAdynon.

¢ To apoifaio kepdaAaio BacifeTal o€ GAAX GUUBAAAGHEVA PEPN VIO VO EKTTANPWVEL
UTTOXPEWOEIG TOU OTTO GUYKEKPIPEVEG UTTNPETIEG, ETTEVOUCEIG i ouvaAAayég. Edv Ta
Uépn auTtd kabioToUv agepéyyud, To apoliBaio Ke@AAalo EvOEXETAI VO eKTEDET O€
OIKOVOIKEG nMiEg.

* O1 TapdayovTeg BIwoINOTNTAG evOEXETAI VO BEGOUV O€ KivOUVO TIG ETTEVOUCTEIG, VIO
TIOPAdEIYHA: QVTIKTUTIOG OTNV agia Tou evepynTIKoU, augnuéva Aeitoupyikd £¢oda.

o Mmropei va uTrdp&el aveTTapknig apiBuog ayopaoTwy f TTWANTWY, Kal autd va ETTNPEACEI
Tn SuvaTdTNTa TWV CpOIRAIWY KEPaAaiwy va ayopdlouv i va TTwAOUV Xpedypaga.

* H emévduon o TiTAoug aTaBEPOU €I008HPATOG PECW TNG dIATPATTESIKAG ayopdg
opoAdywv tng Kivag (China Interbank Bond Market) ptropei etriong va cuvemayetai
TPOCOOETOUG KIVOUVOUG, OTTWG O Kivduvog avTiIoudBarAopévou Kal o Kiviuvog
PEUCTOTNTAG.

e Ymdapxouv augnuévol kivduvol oTig eTTEVOUOEIG O avadUOUEVES ayOpPEG, KABWG EKEl T
TIONITIKG, VOUIKG KOl AEITOUPYIKG CUGTAPATA EVOEXETAI VA Eival AlyOTEPO AVATITUYHEVA
atr' 6,7l OTIG AVATITUYHEVEG aYOPEG.

¢ O1 TTponyouUpeveg €TIOOCEIG BEV ATTOTEAOUV AgIOTTIOTN EVOEIEN VIO HEAAOVTIKG
armoteAéopata. O amoddoelg eviéxeTal va augnbouv i va peiwbouv egaitiag
OIOKUPAVOEWY TwV GUVAAAAYHATIKWV 100TIMIWY. H aia Twy £TTevOUcEwy Kal Tou
£1008MPATOG TTOU TTPOKUTITEI ATTO QUTEG PTTOPET va PEIWBET A va augnBei kal uTTapxEl
TIEPITITWAON Ol ETTEVOUTEG VA ATTOAECOUV OAOKANPO 1) GNUAVTIKO PEPOG TOU TTOGOU ThG
€TMEVOUCNG TOUG.

¢ H aia Twv emeVOUoEWY Kal TOU £I60SAPATOG OTTd TTPOKUTITEl aTTd aUuTEG Ba
Siakupaivetal kal dev TTapéxeTal kapia SiaBeRaiwan 61 To ApoiBaio KepdAaio Ba
ETTITUXEI TOUG ETTEVOUTIKOUG TOU OTOXOUG.

o O erevdUoEIg PTTOPET VO TTPAYHOTOTIOIOUVTAI O€ SIGPOPA VOUITUATA KA, ETTOMEVWG, Ol
HETABOAEG TWV CUVAAAQYHOTIKWY ICOTIHIWV EVOEXETAI VO TIPOKAAEGOUV peiwan A
augnon tng agiag Twv emevdloewy. EmimAéov, n aia Twv £TevOUOEWY UTTOPE Va
£TTNPEACTEI QUOPEVWIG OTTO BIOKUPAVOEIG TwV CUVAAAQYHOTIKWY ICOTIMIWY PETAEU TOU
VOUIoPaTOG ava@opdg Tou ETTEVOUTH Kal TOU VOUIoHATOG BAONG TwV ETTEVOUCEWV.

Mp6oBereg Katnyopieg Mepi1diwv A

NOMIZMA ENAP=H ISIN BLOOMBERG
A (EUR) EUR 29.04.2022 LU2473714868 MOEMDAC LX
AH (EUR) EUR 31.10.2006 LU0266119204 MOREDAH LX
AHX (EUR) EUR 03.11.2011 LU0691071764 MSEKAHX LX
ARM uUsSD 20.03.2012 LU0749490537 MSEMARM LX
AX usD 31.01.2006 LU0239678807 MOREDAX LX
AX (EUR) EUR 29.04.2022 LU2473714785 MOEMDAE LX

O1 aifioeig yia petoxég oo Apoifaio Kepdhaio dev TipETTel va UTTORAAAOVTOI XWPIG VO UTTGPXE!
TIPONYOUHEVWG avapopd aTo TpExov EvnuepwTikd PuAAGdIo kal oo ‘Eyypagpo Baoikuwv
MAnpogopiwv («KID») ) oto ‘Eyypago Baaikwv MAnpogopiwv yia Toug Etrevdutég («KIIDy»), Trou
SlaTiBevTal oTa ayyAIK& Kol 0TV €TTIONUN YAWOOQ TNG TOTTIKAG dikaiodoaiag oag oTn Sieubuvon
morganstanleyinvestmentfunds.com r} dwpedv oTo eyyeypaupévo ypageio Tng Morgan Stanley
Investment Funds, European Bank and Business Centre, 6B route de Tréves, L-2633
Senningerberg, R.C.S. Luxemburg B 29 192.

MANpoQopieg OXETIKG WE TIG TITUXEG BIWoIPGTNTAG Tou ApoiBaiou Kepaiaiou kaBWg kai n oUvoyn
TWV JIKAIWHATWY TwV ETTEVOUTH €ival SINBECIUESG OTOV TTIPOAVAPEPBEVTA IOTOTOTTO.

Av n eTaipeia diaxeipiong Tou axeTikoU Apoiaiou Kepahaiou armropaacioel va TepuaTioel T
gUPWVia TNG yia TN TTpowenan autou Tou ApoiBaiou KepaAaiou Gg OTToINdNTIOTE XWPK TOU
EOX 61ou ival eyyeypappévn Tpog TwANC, Ba 1o TIpagel TUPPWVA JE TOUG OXETIKOUG KAVOVEG
OZEKA.

OPIZMOI

O ouvteAeoTrig Beta (BATa) peTpd TN OXETIKA PETOBANTOTNTA £VOG apoIBaiou KepaAaiou OTig
avodikég ) kaBodIkég KIVAOEIG TNG ayopds. Mia ékdoon A éva apoiBaio KepdAaio e deikt beta
peyaAuTepo atmd 1.0 TTapouaciadel peyoAUTEPEG SIAKUMAVOEIG EVavTI TNG Ayopdg, EVW) Hia €kdoon
1 éva apoiBaio kepahaio pe Seiktng beta pikpdTEPO aTd 1.0 TTAPOUCIASE! HIKPOTEPES
Slakupdvaeig évavt Tng ayopds. O ouvteAeoTrig Beta Tng Ayopdg icoutal TrévTote pe 1.0 O 6pog
Bloomberg avrirpoowrtreUel To Bloomberg Global Identifier (BBGID). Mpodkerai yia évav
Hovadikd 12yr@io aApapIBUNTIKO KWOIKG TTOU £XEI OXEDIAOTEN YIO VAl ETTITPETTEN TNV TAUTOTTOINON
TiTAwv o€ TEPPATIKG TNG Bloomberg. To Teppariké TG Bloomberg, éva aUoTnua Trou TIapéxeTal
até v Bloomberg L.P., emTpétrel oToug avaAuTég va €xouv TTpOaacn Kal va avaAUouv

Sedopéva TG XPNHATOTTIOTWTIKAG ayopds o€ TTpaypaTiké xpdvo. KaBe kwdikdg Bloomberg
apxiger pe 1o idlo TTpdBepa BBG Kal akoAouBEiTal aTTd £VvEQ XOPAKTIPEG Ol OTTo0I TTapaTIBEVTal
yia k&Be Katnyopia pePIdiwv Tou empépoug apolBaiou kepaAaiou. ISIN gival o dieBvrig apiBuog
avayvwpiong TITAwV (ISIN), évag kwdikdg 12 XapoaKTAPWY TTou OTToTEAEITAI aTTé apIBpoUs Kal
ypaupaTa BAcel Twv oTToiwy Yivetal n avayvwpion Twv TiTAwv. O deiktng R squared petd 1ig
aTTOdO0EIG MIOG ETTEVOUONG OE CUOXETIONS We évav deikt. OTav o deiktng R squared iooUTtal pe
1.00, n emTidoon Tou xapTopuAakiou gival TTAPwWG (100%) CUOKETIOEVN E TOV DEIKTN TOU, EVW)
évag XapnAog deiktng R squared anuaivel 6T n £11id00N Tou XOPTOQUAGKIOU £XEI XapNASTEPN
ouoxETion pe Tov Oeiktn Tou. O apIBUOG TWV TOTTOBETHCEWY TTOU ep@avidetal Sev aTTOTEAET TOV
péyioTo apIBuG, aAAG éva TUTTIKG £UpoG. O1 TOTTOBETAOEIG TOU XOPTOPUAQKIOU PTTOPEI EViOoTE var
utTepPaivouv Tov apiBuod autd, avaAoya e TIG GUVBRKEG TNG ayopds Kal TIG GUVAAAAYEG O€
Kukhogopia. O Sharpe gival deikTng PETPNONG TTPOCAPHOCHEVNG WG TTPOG TOV KivOUVO, O OTT0I0G
uTToAOYiZeTal WG TIOOOOTS TNG UTTEPATTIOB00NG OE GXEON HE TNV TUTTIKY aTTOKAIoN. O BeikTng
Sharpe kaBopiel Tnv arédoaon avd povada kivduvou. Oco uywnAdTepog sival o deiktng Sharpe,
T600 KOAUTEPN N TIPOCOPHOCHEVN WG TTPOG ToV Kiviuvo atrédoar. O deiktng dAga (Tou Jensen)
UETPA TNV €TTIO00N OTABUIGUEVOU KIVOUVOU N OTToia QVTITTPOCWTTEVE! T H€ON aTTddoan evog
XOPTOQUATKIOU 1) pIag ETTEVOUONG O€ Ox€0N HE TNV aTrddoon TTou TIPORAETTETAN OTTO TO HOVTEAO
aTToTiunong evepynTikoU kai kepahaiou (Capital Asset Pricing Model - CAPM) pe Bdon Tov
OUVTEAEDTH BrTA TOU XaPTOPUAGKiOU 1 TNG TTEVBUONG Kal T Péan ammédoon Tng ayopdgs. H
Aidpkela eTTITOKiOU PETPA TV euaioBNnaia TG TIUAG (TG agiag Tou kepaaiou) piag £TTEVOUOEWG
oTaBEPOU £1008ANATOG O€ pIa HETABOAR Twv eTTiTokiwv. H didipkeia ekppaletal o€ €. To o@aApa
TrapakoAoUBnong €ival n TUTTIKA atrdkAIon TNG SI0POoPAg HETAEY TwV aTTOSOCEWY HIOG
emévduong kai Tou deiktn avagopdg Tg. KAE eival n KaBapri Aia EvepynTikoU ava pepidio Tou
empépoug apoifaiou kepaAaiou (KAE), n otroia avTiipoowTrelel TV agia Tou vepynTIKOU £VOG


https://www.morganstanley.com/im/msinvf/index.html

apoiBaiou KeaAaiou peiov To TTABNTIKG Tou. H péon amrédoaon otn AN YETPG TNV £TACIA
aTr6d00™ TWV £VIOKWV TiTAWV. Ma Tov UTTOAOYIoHO, EKAQUBAVETAI WG BEBOMEVO GTI OI TITAOI
Trapapévouv diakpatoupevol PExp! TN Agn Toug. H pétpnon autr) TrepiAapBdvel 1600 Tig
TTANPWUEG TOKOUEPIBIWY TTOU AapBAVOVTaI KOTA Tr XPOVIKH SIGPKEIR TOU TITAOU 600 Kal TV
aTTOTTANPWHN Tou Ke@aAaiou katd T Agn. H petaBAnToTnTa (TUTTIKA aTrOKAIoN) YETPA TNV
aTTOKAIoN TNG PEONG agiag OTNV OTToia KATAVEUOVTAI Of ATTODOO0EIG HEHOVWHEVNG ETTIOOONG, EVIOG
£vog eUpog emddoewv. Qg MeTpnTd & loodUvapa opifovTal Ta TIEPIOUCIAKA OTOIXEID PE GUECT
peuaToTTOINCIUN agia. Z€ auTd TIEPIAABAVOVTAI EUTTOPIKG XPESOYPAPA, QVOIKTEG BEDEIG O€ Vo
guvaAayua, £vioka ypappdTia Tou dnuoaiou Twv HIMA kai dAoi BpaxuttpdBeapol TitAol. Oi TitAol
auTOoi CUYKOTaAEYOVTal OTO I0ODUVANT HETPNTWV, ETTEIBH BewpolvTal peuaTd Xpedypaga kai Sev
UTTOKEIVTaI O€ ONPaVTIKS Kiviuvo PETAROARG TNG agiag Toug. O deikTng TTANpo@opnong sival o
Seikng alpha Tou xapToguAakiou A n UTTEPATTIOBOCT avE HOVAdA KIVOUVOU, OTTWG PETPATAI ATTé TO
o@aApa TTapakoAoUBnang, £vavt Tou SeiKTn avagopds Tou Xaptopuiakiou. YrrepBaAlouoa
Amrédoon A TTpooTiBéuevn agia (BeTIKA 1) apvnTIKN) gival n atrédoon Tou XapTopuAakiou og
ouvdapTNON WE TNV atréd0ar Tou SeiKTN avagopds.

NMAHPO®OPIEZ AEIKTH

O Atiktng Custom avapépetal otnv ammoédoon Tou SeikTn Tou ApoiBaiou KegaAaiou amméd v
évapgn - 1 AtrpiAiou 1995 €wg 8 louviou 2020 — Atiktng J.P. Morgan Emerging Markets Bond
Index Global kai atré 8 louviou 2020 kai petd — Aegiktng J.P. Morgan Emerging Markets Bond
Global Diversified.

O Atikng J.P. Morgan Emerging Markets Bond Global Diversified — TrapakoAouBei Tig ouvoAikég
aTrod00¢Ig daTTPAYHATEUCIHWY TITAWY EEWTEPIKOU XPEOUG OTIG AVOOUOHEVES AYOPES KOl ATTOTEAET
Sleupupévn popery Tou deiktn EMBI+. OTiwg kai o deiktng EMBI+, o Atiktng EMBI Global
TepIAapBavel opdAoya Brady, ddveia kal eupwopdhoya Trou exppddovial og doAdpia HMA, pe
UTTOAEITTOPEV OVOpaOTIKH agia TouAdxioTov 500 ekaroppUpia doAdpia HIMA.

AIANOMH

To apAv UAIKOG TTpoopileTal yia SIavOpT| ATTOKAEICTIKG OE TIPOCWTTA TToU SIAUEVOUV OF
SIKa105001€g OTIG OTTOIEG N £V AGYW Slavopr) kail SIGB€0T eV OVTIKEITAI OTOUG KOTH TOTTOUG
VOMOUG I} Kavoviopoug. Eival euBivn o1TolIouSiTToTE TIPOCWITOU TToU £XEI OTNV KOTOXI) TOU
auTO TO UAIKO Kall KABE TTpocwIToU Trou emiBUNEi va utToBdAel aitnon yia Mepidia cUppwva
He To EvnNuepwTIKO BEATIO VO EVIMEPWVETAI Kall VO TNPEI OAOUG TOUG 1I0XUOVTEG VOHOUG Kall
KOVOVIOHOUG OTTOI0OSATIOTE OXETIKNG Sikalodooiag.

H MSIM, To Tprpa Siaxeipiong TepIouciakwy oToixeiwv Tng Morgan Stanley (NYSE: MS), kou
01 BUYOTPIKEG TNG £XOUV CUVAWEI CULPWVIES YIO TNV ATTO KOIVOU EUTTOPIKN TIPOWeNon Twv
TIPOIOVTWV KOl TWV UTTNPECIWV Toug. KaBe Buyarpikn Tng MSIM utrékeitar og éAeyxo 6TTwg
mpoBA&mreTal 01N SikaioSoaoia oTnv otroia SpacTnpiotrolgital. O1 BuyaTpikég Tng MSIM eivai
o1 £§g: Eaton Vance Management (International) Limited, Eaton Vance Advisers
International Ltd, Calvert Research and Management, Eaton Vance Management, Parametric
Portfolio Associates LLC ka1 Atlanta Capital Management LLC.

v EE, 1a éyypaga g MSIM kai TG Eaton Vance exdidovTal ammé v MSIM Fund
Management (Ireland) Limited (FMIL). H FMIL umtékerran atov éAeyxo Tng Kevrpikrig Tpdmedag Tng
Iphavdiag kai éxel ouoTaBei otnv IpAavdia wg ISIWTIKA ETaIpEia TrEPIOPITPEVNG EUBUVNG BACE!
HETOXWV PE ETAIPIKO apIBud pnTpwou 616661 kai kataoTaTikr dielBuvon To 24-26 City Quay,
Dublin 2, DO2 NY19, Ireland.

Ek166 Tng EE, T £yypaga g MSIM exdidovtar aré T Morgan Stanley Investment Management
Limited (MSIM Ltd), n ooia éxel AdiBer adeia AsiToupyiag kai uttokeiTal o€ €Aeyxo atmd Tnv Apxn
XpnuaromoTwrikrg Acovtoloyiag (FCA). Eyyeypappévn otnv AyyAia. ETaipikdg apiBudg untpwou
1981121. Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA.

EABeria: 1a £yypaga 1ng MSIM exdidovTar amrd 1 Morgan Stanley & Co. International plc, London
(uTrokardoTnua Zupixng), n otroia £xel AABel AdEIa AEITOUPYIag Kol UTTOKEITOI OE EAEYXO OTTO TV
EABeTikr pubuioTikr apxri Eidgendssische Finanzmarktaufsicht (FINMA). ‘Edpa:
Beethovenstrasse 33, 8002 Zurich, Switzerland. ItaAia: MSIM FMIL (Milan Branch), (Sede
Secondaria di Milano) Palazzo Serbelloni Corso Venezia, 16 20121 Milano, Italy. Karw
Xwpeg:MSIM FMIL (Amsterdam Branch), Rembrandt Tower, 11th Floor Amstelplein 1 1096HA,
Netherlands. MaAAia: MSIM FMIL (Paris Branch), 61 rue de Monceau 75008 Paris, France.
loTravia: MSIM FMIL (Madrid Branch), Calle Serrano 55, 28006, Madrid, Spain.

Nrtouptrdi: MSIM Ltd (Representative Office, Unit Precinct 3-7th Floor-Unit 701 and 702, Level 7,
Gate Precinct Building 3, Dubai International Financial Centre, Dubai, 506501, United Arab
Emirates. TnAépwvo: +97 (0)14 709 7158).

To Trapdv €yypago diavépeTal oto AigBvég Xpnuatomotwtiké Kévipo Tou NToupTrén ommd
Morgan Stanley Investment Management Limited (Representative Office), oviétnta mou
emoTITeUETaN aTTd TNV APXT) XpNnHOTOOIKOVOUIKWY YTINPEoIwy Tou NTtoupTrdl (<DFSA»).
MpoopigeTal yia xprion H6vo atré eTrayyeAdaTieg TTEAGTEG Kal avTIoUPBaAASEVOUG TNG ayopds. To
TIapoV £yypago dev TTPOOPIZETal yIa diavopr) o€ TTEAATEG AIaVIKAG Kal O TIEAGTEG Alavikrig Sev Ba
TIPETTEI VA evePyOUV BACEI TwV TTANPOPOPIWY TTOU TTEPIEXOVTAI GTO TIPSV £yyPaPO.

To TTapdv £yypag@o agopd £va XpNHATOOIKOVOUIKS TIPOIGV TO OTToI0 SEV UTTOKEITAI € Kayia Hop®r
pUBUIoNG A éykpiong atré TN DFSA. H DFSA dev @épel Kapia eubuvn yia Tnv e¢€taon A TNV
£TTAABEUON OTTOIWVIATIOTE EYYPAPWY OE OXEDN PE QUTO TO XPNHATOOIKOVOUIKS TTpoidv. Katd
auvéTeia, N DFSA dev éxel eykpivel TO TIapOV £yypago 1 oTToloSATIOTE AAAO OXETIKO £yypa@o oUTe
£xel AaBer PETpa yia va eTTAANBeUOE! TIG TTANPOPOPIES TTOU TTAPATIBEVTAI GTO TTAPOV EYYPAPO Kal
Sev Pépel Kapia eubuvn yi' auTég. To XPNHATOOIKOVOUIKS TTPOIOV OTO OTTOI0 AVOPEPETAI TO TTAPOV
£YYPOQO EVOEXETAI Va PNV Eival PEUTTS r/Kal VO UTTOKEITOI OE TTEPIOPIOHOUG GO0V apopd T
petammwAnon A TN petaBiBaoti Tou. Or uTrowriol ayopaoTég Ba TTpETTel va dievepyouv Tn JIKr) Toug
Séouoa eTTIPEAEIO OXETIKA HE TO XPNHOTOOIKOVOUIKS TTPOI6V. Edv dev KATAVOEITE TO TTEPIEXOUEVO
TOU TTAPOVTOG £YYPAPOU, Ba TTPETTEI VA GUUBOUAEUTEITE EE0UCIOBOTNHEVO XPNHOTOOIKOVOUIKO
oupBoulo.

Xovyk Kovyk: To Trapév £yypago diavépetal atré Tn Morgan Stanley Asia Limited yia xprion oTo
Xovyk Kovyk kai Ba S10TiBeTal OTTOKAEIOTIKG O€ «ETTAYYEAUQTIEG ETTEVOUTEGY, OTTWG OpifovTal GTO
Sidraypa yia TIg KIVNTEG agieg Kai TIG TTpoBeoiakég TTPAEelS (Securities and Futures Ordinance)
Tou Xovyk Kovyk (KepdAaio 571). To TrepiexOUEVO auToU Tou £yypagou dev éxel eheyxBei oUTe

£x€l EyKPIBEN aTTO OTTOIAdNTIOTE PUBUIOTIKY apXr), oUMTTEPIANAKBavopévng TG ETTiTpoTTig
KegpaAaiayopwyv (Securities and Futures Commission) Tou Xovyk Kovyk. ZUVETTWIG, EKTOG av
egaIpeiTal pnTd BAoEl TNG OXETIKAG VOUOBETIag, To TTapdV £yypagpo dev Ba ekdideTal, KUKAOPOPE,
SiavépeTal, amreuBUvetal fi diatiBeTar oTo KOIVE aTo Xovyk Kovyk. ZiykatroUpn: To rapdv
£yypago dev TTPETTEl va BewpeiTal 6T aTToTeAel TIPGOKANGN YIa Eyypa®n 1) ayopd pepIdiwy, €ite
dueoa gite £uPeca, TTPOG TO KOIVO I TIPOG OTTOIOBATIOTE UEAOG TOU KOIVOU OTn ZIYKATToUpn €KTOG
av TTpoKeITal (i) yia BeapikoUg £TTeEVOUTEG CUPPWVA e TO pBpo 304 Tou VOHOU YIa TIG KIVNTEG
agieg kan TIg TTPOBETHIOKEG TTPAEEIS TNG ZiykaTToupng («SFA»); KepdAaio 289, 1 (i) ot

SIOPOPETIKF TIEPITTTWAT, AV Kal EQATOV TTANPOI TIG ATTAITATEIG OTTOINGBATIOTE GAANG I0XUOUCOG
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didragng Tou SFA. Eidik6Tepa, dev ETITPETTETAI N TIPOCPOPEG OTO ETTEVOUTIKS KOIVO PEPIDIWV
apoiBaiwy KepaAaiwy Ta otroia dev Exouv AdBel ddeia AsiToupyiag 1 Bev £X0UV avVayVWPIOTE aTTO
TN VopIopaTikr apxr TG Ziykarroupng (MAS). Tuxdv ypaTrté UMk Trou ekdideTal Kal aTreuBuveTal
O€ TETOIO TIPOOWTTA, OTTIWG TTPOAVOPEPBNKE, OE OXEDN PE MIO TIPOOPOPA, BEV CUVIOTA
EVNUEPWTIKS eATIO KOTA TNV €vvola Tou SFA Kal, wg ek ToUTou, SeV IOXUEI N UTTOXPEWTIKK €UBUVN
Bdoel Tou SFA g€ Oxéon HE TO TTEPIEXOMUEVO TWV EVNUEPWTIKWY DEATIWY, Kl Of ETTEVOUTEG Ba
TIPETTEI VA EEETACOUV TIPOCEKTIKA £GV N £TTEVOUON €ival KATAAANAN yia auTtolg. AuaTpaAia: To
Trapdv UAIKS TTapéxeTal atrd Tn Morgan Stanley Investment Management (Australia) Pty Ltd ABN
22122040037, AFSL No. 314182 kai Tig Buyatpikég TNG Kal OeV ATTOTEAET TIPOGPOPE CUMHETOXWV.
H Morgan Stanley Investment Management (Australia) Pty Limited @povrigel waoTe ol BuyaTpikég
MSIM va TTapéXouv XpnHOTOOIKOVOUIKEG UTINPETiEG O€ TTEAATEG XOVOPIKAG aTnv AucTpaAia. O1
OUPPETOXEG Ba TIPOTPEPOVTAI HOVO UTTO GUVBNKEG KATA TIG OTTOIEG OEV ATTAITETAI YVWOTOTIOINGN
Béoel Tou vopou Trepi eTaipeiwv TN AucTpaiiag 2001 (Cth) (0 «vOuOG TTEPI ETAIPEILIVY).
OTT0Ia8ATTIOTE TIPOOPOPE CUPUETOXWY OEv Ba voeital 4TI ival TTPOOPOPE CUPUETOXWY O€
TIEPITITWOEIG UTTO TIG OTTOIEG OTTAITEITAN YVWOTOTTOINON BACEI TOU VOOU TTEPT ETAIPEIDV Kal Ba
yivetal uévo o€ GToua TTou TTANPOUV TIG TIPOUTTOBETEIS WG KTTEAGTNG XOVOPIKNAG» (OTTWG opileTal
aTov Voo TTepi eTalpeiwv). To Trapdv UAIKO dev Ba katatedei aTnv Etimpot Kepahaiayopdg Kai
Emevduoewv Tng AucTpaliag.

XiIAR): EVnpepWVOUHE TOUg BUVNTIKOUG ETTEVBUTEG OTI TO TTAPOV £YYPOPO AVOPEPETAl OE
KIvVNTéG aieg aAAoBaTTiG TToU evBEXETaI VA €ival eyyeypappéveg o1o MnTpwo Kivntwyv Adiwv
EgwrepikoU (FSR) Tng EmiTpotriig XpnpartomoTtwrikiwv Ayopwy (Comision para el Mercado
Financiero | CMF) (Eyyeypappéveg Kivntég Agieg) ) o€ KIVNTEG agieg TTOU EVOEXETAI VAl NV
eival eyyeypappéveg oto FSR (Mn Eyyeypappuéveg KivnTég Agieg).

MNa mig Eyyeypoappéveg Kivntég Agieg, oag evnpepvoupe 61i: O1 TTIpooPEPSHEVOI TITAOI
arroteAoUV KIVNTEG agieg aAAODATTTG. Ta SIKQIWHATA KAl Ol UTTOXPEWOEIG TWY JETOXWV UTTAYOVTal
oT1n dikaiodoaia Tou ekdOTN. O1 PETOXO! Kall OF BUVNTIKOI ETTEVOUTEG TTPETTEN VO EVIEPLIVOVTAI VIOt
QUTG TO DIKAIWHUOTA KO O UTTOXPEWOEIG KAl VIO TOV TPATTO HE TOV OTTOI0 YTTOPOUV VAl TO AOKAGOUV.
H eroreia Twv KivATWV agiwv ommd T CMF TrepiopieTal OTIG aTTaITAOEIG TTANPOPOPNONG
oUpPPWVA PE TOV KavOva 352, v N GUVOAIKH ETTOTITEIR AOKEITAI OTTO TNV aAAODATTA PUBUICTIKA
apxr TG dikalodoaoiag Tou ekdoTn. O1 dnudoieg TIANPOPOpIES TTOU SIaTiBEVTAI YIa TOUG TITAOUG €ival
OTTOKAEIOTIKG EKEIVEG TIOU OTTAITOUVTAI OTTO TNV GAAOSATTF) PUBUICTIK apXr| KaI O AOYIOTIKEG OPXES
Kl Ol KAVOVEG EAEYXOU EVOEXETAI Va DIOPEPOUV OTTO EKEIVEG TTOU IOXUOUV YIa TOUG EKDOTEG TNG
XiArg. O1 diatdgeig Tou dpBpou 196 Tou vopou 18.045 1oxUouv yia OAa T €PN TTOU EUTTAEKOVTAI
aTnV eyypagr, TNV KaTaBean, T cuvaAAayr| kai GAAEG TIPAEEIG TTOU OXETICOVTal HE TIG KIVITEG Ogieg
aANodaTTAg o1 otToieg SiETTovTal amrd Tov TiTAo XXIV Tou véuou 18.045.

O1 airoeig yia ouppeToxéG Tou ApoiBaiou KepaAaiou oTo emmpépoug apoifaio KepAaAaio TTou
ava@EPETal OTO TTAPOV SeV TIPETTEN VA UTTORGANOVTAI XWPIG VO UTTAPXE! TIPONYOUREVWG avagpopd
aTo Tpéxov Evnuepwriké PulAadio, oto Eyypago Baaikwv MAnpogopiwv (KID) A oo Eyypago
Baoikwv MAnpogopiwv yia Toug Etrevdutég (KIID), Tnv Etoia ‘ExBeon kai Tnv E€apnviaia ‘ExBeon
(Eyypaga Mpoogopdg) rj GAAa €yypaga TTou diatiBevTal oTn SIKAI0dooial GTTOU UTTAYEOTE dWPEGV
aTo gyyeypappévo ypageio, European Bank and Business Centre, 6B route de Tréves, L-2633
Senningerberg, R.C.S. Luxemburg B 29 192.

Na 1ig Mn Eyyeypappéveg Kivntég Agieg, oag evnuepwvoupe 6ti: Ol KINHTEZ A=ZIEX MNOY
MEPINAMBANONTAI ZTO MAPON EIMPA®O AEN EINAI EFTEFTPAMMENEZ ZTO FSR KAI Ol
MPOZPOPEZ IXETIKA ME TIZ EN AOIQ KINHTEZ AZIEZ ©A AIENEPIOYNTAI BAZEI TOY
FENIKOY KANONA YT' AP. 336 THZ CMF, ME ENAP=H KATA THN HMEPOMHNIA TOY
MAPONTOZ EIMPA®OY. AlTOTEAOYN KINHTEZ A=IEZ AAMNOAAMHZ KAl O EKAOTHZ TOYZ
AEN YNOXPEOYTAI NA MAPAZXE|I AHMOZIA EITPA®A ZTH XIAH. Ol KINHTEZ A=IEZ AEN
YMNOKEITAI THN EMOMTEIA THZ CMF KAI AEN AYNANTAI NA NMPOZ®EPONTAI
AHMOZIQZ. Q% EK TOYTOY, TO MAPON EMMPA®O KAI AAAA YAIKA MPOZPOPAS IXETIKA
ME THN NPOZ®OPA TON XYMMETOXQN £TO AMOIBAIO KEGAAAIO AEN AMTOTEAOYN
AHMOZIA MPOZPOPA 'H MPOZKAHZH A EFTPA®H 'H AFOPA TON LYMMETOXQN TOY
AMOIBAIOY KEDANAIOY LTH AHMOKPATIA THZ XIAHZ.

TMa TTANPOPOPIEG OXETIKA HE TNV KATAOTAGT £YYPAPrG CUYKEKPINEVWV TITAWY, ETTIKOIVWVIAOTE HE
TOV TOTTIKG dlavopéa oag 1 JE TO TIPOCWTTO TTOU TTAPEIXE TO TTAPOV EyyPapo.

Mepou: To ApoiBaio KepdAaio atroteAei emmpépoug apoiBaio kepdhaio Tng Morgan Stanley
Investment Funds, Société d'Investissement a Capital Variable (ETaipeia) Trou edpelel oTo
NougeupoUpyo Kai ival eyyeypappévn a1o MeydAo Aoukdto Tou AougepBoUpyou wg opyaviopos
GUANOYIKWYV €TTEVOUCEWY OUUPWVA PE TO MEPOG 1 Tou VOpou TnG 17ng AekepBpiou 2010, 6TTwg
TpotrotroiriBnke. H Etaipeia eivar Opyaviopdg Zuhoyikwy ETrevdioewv oe Kivntég Agieg
(«OZEKAVY). Edv To ApoiBaio KegdAaio kai ol GUppETOXEG oTo Apoifaio Kepdhaio £xouv
eyypagei aTo Mepou Baaoel Tou NopoBetikou Aiardyuarog 862: NOUoS TTepi TTeVOUTIKWY KepaAaiwv
kai taipeiv diaxeipions (Decreto Legislativo 862: Ley de Fondos de Inversion y sus Sociedades
Administradoras) 6Tiwg TpotToTroIBnke, Bdoel Tou NopoBetikou Aiardyuarog 861: Nouog mmepi ng
ayopdg kivnrwv aéiwv (Decreto Legislativo 861: Ley del Mercado de Valores)

STTWG TPOTTOTTOINBNKE, KAl BAaEl Tou Kavoviouou g ayopds Beauikwy emevoutwy (Reglamento
del Mercado de Inversionistas Institucionales) Trou eykpibnke Bdoel Tng Amopaons SMV N°021-
2013-SMV/01 (Resolucion SMV N°021-2013-SMV/01) émiwg TpotroTroinénke aré Tnv Arrégaon
emBewpnong urr' ap. 126-2020-SMV/02 (Resolucion de Superintendente N°126-2020-SMV/02) (
Kavoviouog 1) kai Tnv Arrépaaon embewpnong urr' ap. 035-2021-SMV/02 (Resolucion de
Superintendente N°035-2021-SMV/02) ( Kavovioudg 2), kal TIpoo@éPovTal JOVO a€ BECHIKOUG
£TTEVOUTEG (OTTWG opideTal aTo ApBpo 8 Tou NdpoU TTEPT TNG ayoPds KIVATWY agltiv) oTo TTACIcIO
NG €I8IKAG dNUACIAG TIPOTPOPAS TIOU OTTEUBUVETAI OTTOKAEIOTIKG O€ BEOUIKOUG ETTEVOUTEG
oUpewva Pe Tov Kavovioud 1 kai tov Kavoviopo 2, ol GUPPETOXEG aTo Apoifaio KegdAaio Ba
£YYPAPOVTAI OTO TUAHA «TNS QYOPAS BEOLIKWY ETTEVOUTWV» TOU SNUOGIOU PNTPWOU TNG ayopds
KIvNTWV agiwv ( Registro Publico del Mercado de Valores) Tiou Tnpeital amé v Embewpnon mg
ayopds Kivnrwv aéiwv (Superintendencia del Mercado de Valores, SMV), kai n TTpoo@opd Twv
ouppETOXWY Tou ApoiBaiou KepaAaiou ato Mepol pévo o€ BeoIKOUG ETTEVOUTEG Bal UTTOKEITAI
oTnv eTotTTeia NG SMV, KaBwg Kal TUXOV HETORIBACEIG TV GUUHETOXWY Tou ApoiBaiou
KegpaAaiou Ba UTTOKEIVTAI GTOUG TTEPIOPICHOUG TTOU TTEPIEXOVTAI OTOV TIPOAVOPEPBEVTA VOUO TTEPT
NG ayopdg KIVATWYV ItV KOl OTOUG TIPOAVAPEPBEVTEG KAVOVIOHOUG TToU kJidovTal BAaEl

auToU, CUMPWVA E TOUG OTTOIOUG OI CUMMETOXEG Tou Apoiaiou Kepahaiou TTiTpéTreTal va
peTapiBadovTal HOvo PETAEU BECUIKWY £TTEVOUTWV Bdoel Tou dpBpou 27 Tou KavoviouoU 1 kal Tou
Kavoviopou 2. EGv oute 1o Apoiaio KepdAaio oUTe oI cuppeToxég aTo ApoiBaio KegdAaio

£xouv eyypagei kal dev Ba eyypagolv ato MNepol Bdoel Tou Nouoberikou Aiardyuarog 862 kai
Béoel Tou NopobBerikoU Aiarédyuarog 861 mmou mpoavagépbnkav, oUTe Ba atroteAéoouv
QVTIKEIPEVO BNUOCIAG TIPOCPOPAS TTOU ATTEUBUVETAI OE BETUIKOUG £TTEVOUTEG GUPPWVA HE BATEI
Tou Kavoviouou 1, kai 8a TIpoo@epBoUv HOvo o€ BEOHIKOUG ETTEVOUTEG (OTTWG opieTal oTo dpBpo
8 Tou Népou Trepi TNG ayopag KIVTWY agItiv) SUVAE! IBIWTIKAG TOTTOBETNONG, CUHPWVA HE TO



8pBpo 5 Tou Népou TTepi TNG ayopdg KIVATWY agiwy, ol cUpPETOXEG oTo AdoiBaio KepdAaio dev Ba
£YYPaAPOUV GTO dNUACIO UNTPWO TNG AYOPAg KIVATWY agItiv TTou Tnpeital attd v SMV, kai n
TIPOCPOPE TWV CUMMETOXWY Tou ApoiBaiou KegpaAaiou aTo Mepol o€ BeopIkoUg eTTEVOUTEG A TO
ApoiBaio KepdAaio dev Ba uttékevTal aTnv eTrotTTeia Tng SMV, kai oTroladriTroTe petaBifaon Twv
GUHHETOXWY Tou ApoiBaiou KepaAaiou Ba UTTOKEIVTAI GTOUG TTIEPIOPICOUG TToU TIPoBAETTOVTAI ATTO
Tov Népo TreEpi TNG ayopdag KIVNTWY agItv KAl TOUG TIPOavVAPEPBEVTEG KAVOVIOHOUG TToU ekSidovTal
Bdoel auToU , CUPPWVA PE TOUG OTTOIOUG OF CUPPETOXEG Tou Apoifaiou Kepahaiou TTpETTeTal va
petapiBadovTal HOvo PETAEU BeaIKWY £TTEVOUTWV. O1 AITATEIG YIa CUPUETOXEG Tou ApoiBaiou
KegpaAaiou oTo emuépoug apoiBaio KEPAAQIO TTOU avapépeTal OTo TTAPOV dev TIPETTEI val
UTTORAAOVTAI XWPIG VO UTTAPXE! TIPONYOUHEVWG avapopd aTo Tpéxov Evnuepwtiké uAAadio, aTo
‘Eyypago Baaikwv MAnpogopiwv (KID) A oto ‘Eyypago Baoikwy MAnpogopiwy yia Toug
Emevoutég (KIID), Tnv EtAoia ‘ExBeon kai Tnv E€aunviaia ExBeon (Eyypaga Mpoogopdg) rj GAa
£yypaga TTou diatiBevTal oTn SIkaodoaia GTIoU UTTAYEOTE dWPEGV OTO EYYEYPAUMEVO YPAPEIO,
European Bank and Business Centre, 6B route de Tréves, L-2633 Senningerberg, R.C.S.
Luxemburg B 29 192.

ZHMANTIKEZ MAHPO®OPIEZ

Eupw1rn, Méon AvaroAn kai Appiki (EMEA): H Trapouca SIa@nMIOTIKI OVAKOIVWOT) EXEI
£k800¢ei aré Tnv MSIM Fund Management (Ireland) Limited ("FMIL"). H MSIM FMIL utrékeiron
oe éAeyxo amod v Kevipikn Tpdmreda Tng IpAavdiag. H MSIM FMIL éxel cuoTabei oTnv
IpAavdia wg IBIWTIKNA ETAIPEIN TTEPIOPICHEVNG EUBUVNG BATEI HETOXWV PE ETAIPIKO OPIBUO
HUnTpWwou 616661 kan KataoTaTiKr SielBuvon 24-26 City Quay, Dublin 2, DO2 NY19, Ireland.
To Trapdv UAIKG TTEPIEXEI TTANPOPOPIEG TTOU apopolV Ta £TTIUEPOUG apoiBaia kepdAaia Tng Morgan
Stanley Investment Funds, Etaipeiag Emrevdloewy MetaAntol Kegahaiou pe €dpa 10
Nougeppoupyo. H Morgan Stanley Investment Funds (n «Etaipeia») edpetel oto MeydAo Aoukdto
Tou NougepBoupyou wg opyaviopdg GUANOYIKWY ETTEVOUTEWY, oUPPWVa pe To TuApa 1 Tou
Noépou TG 17ng Aekepppiou 2010, étwg TpoTtoTroirnke. H Etaipeia eival Opyaviopdg
ZuMoyikwy Etrevduoewv oe Kivntég Agieg («OZEKA»).AITiaeig yia Yepidia oTo AuoiBaio
KegpdAaio dev Ba TTpéTTel va UTTORBAANOVTAI XWPIG Of EVOIAQEPOHEVOI VO XOUV OUMBOUAEUTET
TIPONYOUNEVWG TO TPEXOV EvnuepwTikd AgATio, To ‘Eyypagpo Baaikwy MAnpogopiwy («KID») i 1o
‘Eyypa@o Bacikwv TTAnpo@opiwv yia Toug eTTeviuTég («KlID»), Tnv EToia ‘ExkBeon kai Thv
Egaunvicia ‘ExBeon («Eyypaga Mpoopopds») i GAa éyypaga Trou diatiBevial otn Sikaiodoaia
TIoU UTTAyEaTE, Ta oTtoia diaTiBevTal dwpedv atd Tnv €dpa oTn dieUBuvan: European Bank and
Business Centre, 6B route de Treves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.
EmmirAéov, o1 ITahoi eTrevBuTéG Ba TTpETTEl Va avaTpéXOouv aTo «AvaAuTikG ‘Eviutio Aitnong»
(Extended Application Form) kai o1 eTrevduTég 010 Xovyk Kovyk Ba TTpETTEl va avaTpéXOouv aTnv
evotnTa «IMpdobeteg MANpopopieg yia eTTEVOUTEG 0TO Xovyk Kovyk» aTo Evnuepwtikd AeAtio.
Avriypaga Tou EvnuepwTikoU AeAtiou, Tou Eyypdgou Baoikwy MAnpogopiwv («KID») r Tou
Eyypdpou Baaikwv MAnpogopitv yia Toug Etrevdutég («KlID»), Tou KataoTarikoU Kai Twv
£TNOIWV Kal Eapnviciwy ekBéoewy oTn Mepuavikh YAWOoa, KaBWG Kal TIEPAITEPW TTANPOPOPIES,
SiaTiBevTal Swpedv atmd Tov avtimpdowTto otnv EABetia. O avrirpéowTtog atnv EABeTiar ivar n
etaipeia Carnegie Fund Services S.A., 11, rue du Général-Dufour, 1204 eveun. O evreTaAuévog
popéag TTAnpwrig otnv EABeTia gival n Banque Cantonale de Genéve, 17, quai de I'lle, 1204
[eveun. To Tapdv £yypago CUVTAXBNKE OTTOKAEIOTIKG yia TTANPOPOPIAKOUG OKOTTOUG Kal dev
aTroTeAEi TIPOGPOPE 1) GUCTACH YA TNV ayopd 1 TIWANGCT OTTOIOUBATTIOTE GUYKEKPIMEVOU TiTAOU 1)
yia TNV UI0B£TNON OTTOI0O8ATIOTE CUYKEKPIPEVNG ETTEVOUTIKAG OTPATNYIKAG. O1 £TTEVOUTEG TTPETTEI VA
yvwpidouv 611 n diagopoTroinuévn oTPATNYIKA deV TTPOOTATEVE OTTO ATTWAEIEG O PICt CUYKEKPIUEVN
ayopd.

Kd&Be deiktng TTOU avagpépeTal aTo TTapoV gival TIVEUHATIKH 1IB10KTNGia (GUPTTEPIAAUBAVOpEVWV
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TWV KATAXWPIOKEVWV EUTTOPIKWV GNUETWY) TOU GXETIKOU BIkaoTrapdyou. Kavéva TTpoidv TTou
BaoiCetal o€ kéToI0V B€iKTN eV XpnUATOdOTETAI, UTTOOTNPICETA, TIWAEITAI 1} TIPOWBEiTAN E
OTTOIOVOATTOTE TPATTO OTTO TOV OXETIKG SIKAIOTIAPOXO Kal O DIKAIOTIAPOXOG dev Ba UTTEXEN Kapia
€UBUVN o€ axéan Pe auTd. To ApoiBaio kepdAaio UTTOKETaI o€ Evepyr) Slaxeipion kai n Slaxeipion
Tou apoiBaiou kepaiaiou Sev TreplopiZeTal aTTO TN oUVOECN Tou A€iKTN avaQopdg.

‘OAeg ol €TTEVOUTEIG CUVETTAYOVTAI KIVOUVOUG, CUPTTEPIAOUBAVOUEVNG TNG EVOEXOHEVNG OTTWAEIOG
Ke@aAaiou. To UAIKS TTou TTepIEXETAI OTO TTAPAV £yyPaPo dev Exel AGBEI UTTOWN TOU TIG ATOMIKES
TIEPIOTAOEIG OTTOIOUSHTIOTE JEUOVWHEVOU TTEAATN Kal BeV GUVIOTA £TTEVOUTIKA GUMBOUAN, oUTE
GAwOTE Ba TTPETTEN va EPUNVEUETAI IE OTTOIOVONTTOTE TPOTTO WG POPOAOYIKH, AOYIOTIKY), VOUIKA i
KaVOVIOTIKA GUHBOUAR. Qg ek TOUTOU, OI ETTEVOUTEG Bat TIPETTEN va {NTOUV QVEEAPTNTEG VOIKEG Kall
OIKOVOMIKEG GUMBOUAEG, KABWG £TTIONG KAl GUUBOUAEG OXETIKA PE TIG POPOAOYIKEG ETTITTTWOEIG
TTpoTOU TIPOBOUV OTN AYn OTTOINOBATIOTE ETTEVOUTIKNG ATTOQAONG.

H xprion péxAeuong augavel Toug KIVOUVOUG, ETTOPEVWG MI OXETIKG HIKPT METARBOAR oTnv agia piog
emévduong pTropei va odnyroel o€ pia ducavaloya peyaAn YeTaBoAr, SUoEVA 1 KAl EUVOIKT),
oTnV agia auTAg TNG ETTEVAUONG Kall, KaTé ouvéTTela, oTnv agia Tou ApoiBaiou KegaAaiou.

H emrévduon oTo Apoifaio Kepdhaio apopd Tnv aTréKTNON PEPISIWY i HETOXWYV O€ éva apoiBaio
KePAAaio Kai 6x1 O€ £éva OEDOUEVO UTTOKEIUEVO OTOIXEIO, OTTWG KTipIa i HETOXEG MIOG ETAIPEING,
Oedopévou 6T auTd oTTOTEAOUV TA UOVO UTTOKEIPEVA OTOIXEI TIOU KOTEXEI.

O1 TTANPOPOPIES TTOU TTEPIEXOVTAI OTNV TTaPoUca avaKoivwon Sev atroteAolv oUoTaoN Yid
£PEUVA I KETTEVOUTIKA £PEUVON KAl XOPAKTNPIJOVTAI WG «SIO@NMICTIKI OVOKOiVWaN»
oUP@WVA PE TOV I0XUOVTA EUPWITTAIKOG 1 EABETIKO KavoVvIOHO6. AuT6 onpaivel 611 n TTopouca
S1a@NUICTIKA avakoivwor (o) Sev £xel ouvTaxBei CUNPWVA PE TIG VOUIKEG ATTAITHOEIG TTOU
ATTOOKOTTOUV TNV TTPowenon Tng ave§apTnoiag TNG ETTEVBUTIKAG £peuvag Kai (B) Sev
UTTOKEITOI O€ KOUia aTrayOpeUOT) 600V apopd TNV TTPAYLATOTTOINON CUVOAAQYWY TTPIV aTTd
N 314800N TNG ETTEVOUTIKAG £PEUVAG.

H MSIM &ev éxel e§ouoiodoTATEI XPNUATOOIKOVOUIKOUG SIapECOAABNTEG va XPNOIUOTToIoUV Kail Va
Slavépouy To TTAPOV £yypago, KTOG GV N v Adyw Xprion Kai SIavopr YivovTal CUP(WVA JE TOUG
10X UOVTEG VOpOUG Kal Kavoviopoug. H MSIM dev utréxel euBuvn kai Sev aTTodEXETaI Kapia euBUvn
Y0 TN XPron A TNV KaKr| Xprion autoU Tou eyypagou aTrd oTrolovOnTToTe evIGNETO
XPNHaTOTIOTWTIKG Popéa. Av gioTe diavopéag Tng Morgan Stanley Investment Funds, evdéxetal
kémola ) 6Aa Ta apoifaia kepdAaia ) Ta pePIdIa o€ Pepovwpéva apoiBaia KepaAaia va gival
Sla8éoipa yia diavopr). MNa OXETIKEG TTANPOPOPIES, AVOTPEETE OTN CUPPWVIA UTTOBIAVOUAG TTPIV
a6 T diaBiBacn TTANPOPOPIWY Yia Ta apoIBaia KePAAaIa OTOUG TIEAGTEG 0ag.

To oUvoAo 1) péPog auTtoU Tou UNIKOU Sev ETTITPETTETAI VO avaTTapaxBei dueoa A EUUETa, va
QVTIYPaQEi, va TPOTTOTToINBEI, va XpnoIdoTToinBEi yia Tn Snuioupyia TTapdywywy Epywy, va
€KTENEDTEI, VA EPPAVIOTEI, VO TIOPOUCIOTEN, va dnuoaieuTei, va dobei ddeia xpriong, va TTAAICIWBE,
va dlaveunBei i va ueTadobei 1 OTTOI0BATIOTE ATTO Tal TTEPIEXOUEVA TOU VO OTTOKOAUPBET O€ TPITOUG
Xwpig TN pNTr £yypagpn ouykaraBeon Tng ETaipeiag. Autd To UNIKG eV UTTOPET vVar KOIVOTTOIETal E
UTTEPOUVOETHO, EKTOG EGV QUTAG O UTTEPOUVOECHOG TIPOOPICETAI VIO TIPOOWTTIKHA KAl U EUTIOPIKA
XpPron. OAeg o1 TTANPoopiEg TTOU TTEPIEXOVTAI OTO TIAPOV gival IBIOKTNTES Kal TIpooTaTeUOVTal aTTO
TOV VOO TTEPI TIVEUMOTIKAG IBIOKTNTIOG Kol GAAOUG EPAPHOCTEOUG VOHOUG.

To Trapdv €yypago UTTopEi va PETaPPaOTEl 0 AAEG YAWOOEG. Z€ TTEPITITWON TTOU UTTAPXEN TETOIO
petdppacn, n Trapoloa ayyAIkr £kdoon TTaPAPEVE! TO OPIOTIKG Keipevo. EGv TTpokUyel
otroladnTroTe Slaopd HETagy TG ayyAiKrg ékdoong
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