MORNINGSTAR KATHIOPIA KATHI'OPIA MEPIAIQN

EAA Fund EUR Diversified z
Bond

AEATIO NAHPO®OPIQN
30 ZemTepPpiou 2024

Ala@nuioTiki
avakoivwon

Morgan Stanley

INVESTMENT MANAGEMENT

Morgan Stanley Investment Funds

Calvert Sustainable Euro Strategic Bond Fund

(KaTnyopia peToxwy cuocowpeuong agiag)

ZTOX0G TNG £TEVdUONG

Ma T dnuioupyia £1608APATOG Kal HOKPOTIPABEOUNG algNoNg TNG £TTEVOUCHG 0AG, EVOWNATWVOVTAG TAUTdXpOova
xapakTnpioTikd MKA kai AdapBdavovTag uTroyn Toug HaKPOTTPOBECPOUG GTOXOUG TNG UTTEPBEPUAVONG TOU TTAQVATN TNG
Zupgwviag Twv Mapiciwy.

EtrevduTikn TTpooéyyion

Emdiwkel va TTapéxel Eva EAKUCTIKO TTOCOOTO OXETIKAG ATTGd00NG, N OTToia UTTOAOYICETOI O€ EUPW, HECW ETTEVOUCEWV
o€ TiTAoug oTaBEPOU EI00BANATOG EKPPATHEVWY TE EUPW, OI OTTOIOI TITAOI KBIdoVTaI ATTO ETAIPEIES, KUBEPVATEIG i
€KOOTEG eyyunpévoug atd KuBepvioelg. H epeuvnTikr) diadikacia Tou ApoiBaiou KepaAlaiou evowpatwvel otn Afyn
TWV ETTEVOUTIKWYV OTTOQACEWY TNV e€éTaon Bepdtwy Biwoiydrntag kai ESG, xpnoigotolwvtag pia 1I816kTnTN diadikaoia
¢peuvag ESG n omoia epapuddel Tig Apxég Calvert yia 1ig YreuBuveg Etrevduoeig. Kat' autév Tov TpoTro, To ApoiBaio
KegpaAaio rpowBei TNV TEPIBAAOVTIKE BIWCIPOTNTA KAl TRV ATTOSOTIKOTNTA TWV TTOPWV, TIG IGOTINEG KOIVWVIEG KOl TOV
oeBaopd Twv avBpwTTivwy dIKaIwPATwY, SIaBETovTag TTapdAAnAa AciToupyieg utrelBuvng dlakuBEépvnong Kai
Slagdveiag. To ApoiBaio KepdAaio deopeleTal va diatnpei XapnAdTepn éviaon avBpaka yia TiG eTTEVOUTEIG TOU O€
£TAIPIKG opGAOya aTTd TO GTOIXEIO ETAIPIKWY OPOASYwV Tou SeikTn Bloomberg Euro Aggregate Index kai eTmdIWKEl va
JeIWoEl oTo PIod TNV éviaon avBpaka péxpl To 2030, og oUykpion pe Ta emrimeda oo TéAog Tou 2020.

MNPOZAH®OHKE XPONIA EMMEIPIAZ ZTON
Etev3uTiKi opdda ZTHN ETAIPEIA KAAAO
Leon Grenyer, Head of European Multi-Sector 2002 28
Anton Heese, Executive Director 2009 23
Ta péAn TG opddag UTTOKEIVTal o€ aAAayr) ava TIAoa OTIYH Xwpig TTpoeidoToinan.
katnyopia Z Mepidia (% peTd TNV agaipeon apoifwy) évavti Tou Atgiktn og EUR
Emidoon 100 soAdpia EUR mou emevdubnkav amd tnv évapén (adia perpnrwv)
O1 TrponyoUueveg £mMd60EIG Sev arroTEAOUV OIOTTIOTN £VBEIEN Yia HEAAOVTIKG aroTeAéopaTa.
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— Katmyopio Z Mepidia Bloomberg Euro-Aggregate Index

Emdooeig emevduoewy (% PETA TNV agaipeon apoifwy) og EUR
ZwpeuTikA Baan (%)
1M 3 M AMNO APXH ETOYZ 1 ETOX
Karnyopia Z Mepidia 1,31 3,75 3,52 11,10
Bloomberg Euro-Aggregate Index 1,23 3,74 2,49 9,22

Etngiomoinuévn (% £Tnoiwg)

3 ETH 5 ETH 10 ETH ENAP=H
-2,74 - - -1,76
-3,28 - - -2,51

Atrodooeig o€ emiTedo nuepoAoyiakou éToug (%) 2023
7,84
7,19
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Katnyopia Z Mepidia
Bloomberg Euro-Aggregate Index

216 23 AuyouaTou 2024, To ApoiBaio KepdaAaio Sustainable Euro Strategic Bond Fund petovopdoTnke o€ Calvert
Sustainable Euro Strategic Bond Fund. H Trpoaéyyion éxel emiong aANGEeL. TMNa TrepIoodTEPEG AETITOUEPEIES, AVATPEETE OTO
EVNUEPWTIKG OeATIO.

‘OAa 1o oToixeia emTidoong utroAoyilovral oTnv TipR «NAV to NAV» (amr6é KAE oe KAE), LETd TV a@aipeom auoifwy, Kol dev
AapBdvouv utréyn Tig TTPOUIBEIEG KAl TO KOOTOG TTOU TTPOKUTITOUV oo TNV ékSoom Kail Tnv e§ayopd pepidiwv. H Tmyn yia
OAa Ta oToIxgia ETTidOONG Kau Agikn gival  Morgan Stanley Investment Management.

H agia Twv eTevOUoEWY Kal TOU EICOBAMATOG TTOU TIPOKUTTTEI OTTG QUTEG PTTOPET va PEIWBET 1) va augnBei Kal UTTApXE!
TIEPITITWON VA PNV ETTIOTPAPET OTOV ETTEVOUTH TO TTOG0 TNG ETTEVOUCTG TOU.

AvaTpEETe OTNV EVOTNTA TWV TIPOCBETWV TTANPOPOPIWYV KAl TWV OPICHWYV OTO TEAOG TOU TTAPOVTOS EYYPAPOU.

BROAD MARKETS FIXED INCOME TEAM

Karnyopia

MEPIBiWV KATHIOPIA Z
Noépiopa EUPW
ISIN LU2198663721
Bloomberg MOESBZE LX
Hu/via évapgng 31 louAiou 2020
KaBapr) Agia €23,22

EvepyntikoU

Zroixeia yia 1o A/K

Huepopnvia
KUKAOQOpiag
Noépiopa Baong

31 louAiou 2020

EUPW

AsikTng Bloomberg Euro-Aggregate Index
2Z0VOAO evepynTIKOU € 24,45 ekatopplpia
Aopn Luxembourg SICAV
SFDR Classificationt ApBpou 8
Xpewaoeig (%) KATHIOPIA Z
Méyiotn emBdapuvon e106dou 1,00
Tpéxouoa empBdapuvon 0,56
ApoiBr) diaxeipiong 0,45

H emBdapuvon e106dou gival n péyioTn duvarr empBdapuvon. Ze
KATTOIEG TIEPITITWOEIG EVOEXETAI VO TTANPWOETE AlyOTEPA - VIOl
TIANPOPOPIEG OXETIKA E QUTEG aTTEUBUVOEITE GTOV
XPNHOTOOIKOVOMIKG 0ag oUpBouro. O1 TpExouaeg eIRApPUVOEIG
QVTIKATOTITPICOUV TIG TTANPWHEG Kal Ta €600 TToU ETTIBAPUVOUV TO
apoiBaio kepaAaio oTn SIAPKEI TNG AEITOUPYIOG TOU Kal apaipoUvTal
aTd Ta GTOIXEIR EVEPYNTIKOU Tou apoifaiou KepaAaiou oTn SIGpKeIa
Hiag Trepiddou. MepidapBavouv apoiBég Trou KataBaAAovTal yia Tn
Slaxeipion Twv eTTeVdUTEWY (apoiBr Slaxeipiong), yia TG auoIBEG
SiaxeipioTr/ BepaTo@UAAKQ, KOBWG Kal TIG loIKNTIKEG daTraveg. Ma
TIEPIOCOTEPEG TTANPOPOPIES, AVaTPEGTE OTNY evoTnTa « ETRapuvaeig
kai ‘E€odax» Tou evnuepwTIKoU SeATiou.

Eyypagég (USD) KATHIOPIA Z
EAdayioTn apxiki emévduon 0
EAdGyioTn petayevéaTepn emmévouon 0

ZTOTIOTIKG OTOIXEIO

(3 eTWV gTNOIOTTOINPEVQ) KATHIOPIA Z AEIKTHZ

YtepBaAlouoa Atrédoon (%) 0,54 --
AeikTng GA@a (Tou Jensen) 0,56 -
Beta (BAta) 1,00 1,00
MooooTd TTANPoPOPNONG 0,32 -
R TeTpaywviopévo 0,95 1,00
Aciktng Sharpe -0,65 -0,75
Evromopdg opaApdrwy (%) 1,69 -
MeTtaBAnTéTnTa KepaAaiou 7,44 7,21
(Tuikr atrokAion) (%)
AMOIBAIO
XapaKTNPIOTIKA KE®AAAIO  AEIKTHZ
Aidpkela (o€ £€Tn) 6,48 6,37
Méan ammédoon o1n Afén (%) 3,12 2,74
ApIBu6G TOTTOBETHOE WV 218 7.370
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AMOIBAIO Karavopn pe Bdon tnv moiétnTa (% Tou ZuvoAikoU Kabapou AMOIBAIO
Katavoun avd Topéa (% Tou ZuvoAikol KaBapou EvepynTikol)'2 KE®AAAIO EvepynTikoU)'3 KEDAAAIO
Onoaupo@uAdKia 28,62 ® AAA 17,22
KpaTika opdAoya 4,83 m AA 20,10
KuBepvNTIKOG OXETIKOG 16,31 ®A 24,98
ETaipikd opoAoya emrevduTikou BaBuol 30,09 BBB 30,76
Blopnxavikég 8,95 BB 5,40
XpNUaToTmoTWTIKG [dpUpaTa 18,65 oB 0,35
Opyaviopég Koivig QeéAciag 2,50 @ Xwpig diaBaduion 0,21
Eraipeieg upnAng arédoong 6,60 @ Merpnta 0,98
NR etaipeieg 0,41
KoaAdrrrovTan 11,80
RMBS ®opéwv 0,66
ZupQWVieg avTaAAOYNG TTIOTWTIKOU KIVOUVOU 0,10
Interest Rate Swaps 0,20 Npo@iA Kivdivou/amédoong Tng Karnyopiag Mepidiwv Z
Merpnrd & loodivapa 0,98 ¢ To apoifaio KeQAAaIo EVOEXETAI VO ETTNPEACTEI ATTO SIAKUPAVOEIG TWV
AMOIBAIO ouvq)\)\gvummwv |oom’1|d)v’ METAEU TOU VOUIoUATOG TOU apoIBaiou KEQaAaiou Kal Twv
KOpUQaieg XWPES (% Tou ZuvoAikou KaBapol Evepyntikou)' KE®AAAIO VOHIOHATWY TWwV ETTEVBUOEWY Tou.
® ralia 1150 ¢ H agia Twv opoAdywv gival mMBavo va Peiwbei o€ TTepITITwaon algnong Twv ETITOKIWY,
IaNia 1 ' 12 Kal TO avTioTPO®O.
B ’ ¢ H agia Twv TTapdywywv XpnUATooIKOVOUIKWY TITAWY TTapoudiddel peydin euaiobnaoia
@ IoTravia 8,48
3 . ! Kal eVOEXETAI va ETTIPEPEI {nUieG TTOU UTTEPPRaAivVOUV TO TTOOO eTTévduUoNG Tou ETmipépoug
Hvwpévo BaoiAeio 6,67 ApoiBaiou Kegahaiou.
OMavdia 5,73 o Av ol eKBOTEG Bev eival O€ BE0N va ATTOTTANPWOOUV TIC 0PEINEC TOUG, N aia TS
. @ AuorTpia 4,97 £MEVOUONG 0ag Ba peiwdei. O Kivduvog auTdg eival peyahlTepog 6Tav 1o apoifaio
® Iphavdia 4,26 Ke@AaAaio eTTeVOUEl o€ OPOAOYO XaUNASTEPNG TIIGTOANTITIKAG dlaB&buIoNng.
© Yrepedvikd 3,97 * To apoifaio kepdhaio BacileTal o€ GAAX CUMBAAAOHEVD PEPN VIO VA EKTTANPWVEL
@ Pavdia 393 UTTOXPEWOEIG TOU ATTO GUYKEKPIPEVEG UTTNPETIEG, ETTEVOUOEIG I ouvaAAayég. Edv Ta
AMo 38'42 Hépn auTtd kabioToUv agepéyyua, To apoiBaio KepAAalo evOEXETAI VO EKTEDET O€
- ! OIKOVOIKEG {niEG.
® Merpnrd 0,98 o O1 TTaPAYOVTEG BIWOIUOTNTAC EVBEXETAI va BETOUV Ot KiVEUVO TIC ETIEVOUCEIS, Yia
AMOIBAIO TTOPAdEIyPA: QvTIKTUTTOG GTNV agia Tou evepynTIKoU, augnuéva Asitoupyikd £§oda.
Katavopn avé vépiopa (% 1ou ZuvoAikou KaBapou EvepynTikou)' KEQAAAIO * Mmopei va utrdpger averapki apiBudg ayopaoTwV f TWANTLOV, kail aUTS Vol eTmpedoel
® Eun 9972 TN SuvaTdTNTa TWV apoIRAIWY KEPaAaiwy va ayopdlouv i va TTwAoUV Xpedypaga.
p’ ! o Emevduoeig og TiTAoug Z1aBepou Eicodripartog péow Tng dIaTpatredikig ayopds
AO)‘O‘IP'O H.I'I:A. 0,24 opoAdywv Tng Kivag (China Interbank Bond Market) umopei etriong va ouvetrdyovrai
@ Kopdva Aaviag 0,04 TIPAOBETOUG KIVEUVOUG, OTIWG KivEUVO avTIOUUBAANOHEVOU Kal KiVBUVO PEUaTOTNTAG.
Peah BpadiAiag 0,03 «  OI TIPONYOUWEVEG ETIBOCEIC eV aTTOTEAOUY EIGTIOTN EVBEIEN Yia HEAAOVTIKG
Kopwva Zoundiag -0,01 armoteAéopata. O amoddoelg evoéxeTal va auénbouv i va peiwbouv egaitiag
AoAdpio Néag ZnAavdia -0,03 IGKUPAVOEWY TwV CUVAAAQYUOTIKWYV 100TIHIWY. H agia Twv TevBUoEwWV Kal Tou
o = - 5 . M A ov. H i 50

T To ApoiBaio KepaAaio xapaktnpigetal wg Tpoiov Tou ApBpou 8 CUHPWVA PE TOV
Kavoviopo Trepi yvwoTOTTOINCEWV AEIPOPIag OTOV TOUE TWV XPNHATOTTIOTWTIKWY
uTTNPETIWV. Ta TTpoidvTa Tou ApBpou 8 eival auTd Ta oTToia TTPodyouV Ta TTEPIBAAAOVTIKG A
KOIVWVIKG XOPOKTNPIOTIKG KOl TO OTTOI0 EVOWHATWVOUV TNV AEIPOPIa OTNV ETTEVOUTIKN
Siadikacia pe deTPEUTIKS TPOTTO.

1 Evdéxetal va pnv abpoiletal ato 100% Adyw NG €€aipeong GAAWV OTOIXEIWV EVEQYNTIKOU Kal
TTaenTIKOU.

2T TIPOOBETEC TTANPOPOPIES OXETIKA UE TNV TAEIVOHINGT) € TOPEIC/ TOUS OPIGUOUC, ETTICKEPTEITE
TNV I0To0€Aida www.msci.com/gics kal To YA waadpl pog oTn diedbuvon
www.morganstanley.com/im.

3 Ta TToI0TIKG SEBOUEVA KATAVOUIAS TWV TiTAWY AQPBAVOVTaI ATTo TOUS 0IKOUS THOTOANTITIKFAS
agloAdynong Fitch, Moody's kai S&P. Otav ol agloAoyrnoeIg THOTOANTITIKAG IKAVATNTAG Vi

HeHOVWUEVOUG TITAOUG €ival SIOPOPETIKEG OE KaBEvav aTTd Toug TPEIG 0ikoug agloAdynang, IoXUEl N

«uynAdTEPN» agloAdynon. H agloAdynon Twv cup@wVIWY avIaAAaYNG TTIOTWTIKOU KIVOUvVoU
Baoigetal otnv «uwnAdTEPN» agloAdynon Trou Ba AdBel To uTTokEiuEVO opdAoyo avapopdg. Ta
«PETPNTA» TTEPIAABAVOUV £TTEVOUOEIG O€ BPaXUTTPOBECHA PECT, CUMTTEPIAANBAVOEVWIV TWV
emmevdUoewy oTa apolfaia kepahaia diaBeaipwy Tng Morgan Stanley.

Mo TTARPN YVwoToTToinon Twv KIvaUvwy, avaTpégte oto Evnuepwriké AeATio, SiaBéoiuo otn

dieBuvon www.morganstanleyinvestmentfunds.com. OAa Ta oToIxgio OTTWG IOXUOUV OTIG
30.09.2024, Ta oTTOiC UTTOKEIVTON O LETAROAI KABNMEPIVA.

£1003AUATOG TTOU TTPOKUTITEI ATTO QUTEG PTTOPET va PEIWBET f va augnBei kal UTTapXEl
TIEPITITWAON Ol ETTEVOUTEG VA ATTOAEGOUV OAOKANPO 1) GNUAVTIKO PEPOG TOU TTOGOU TG
£TMEVOUCNG TOUG.

¢ H aia Twv eTeVOUCEWY Kal TOU £IG0SAPATOG OTTG TTPOKUTITEI aTTd aUTEG Ba
Siakupaivetal kal dev TTapéxeTal kapia SiaBeBaiwan 61 To ApoiBaio KepdAaio Ba
ETTITUXEI TOUG ETTEVOUTIKOUG TOU OTOXOUG.

o O erevdUoEIg PTTOPET VO TTPAYHOTOTIOIOUVTAI O€ SIGPOPA VOUITUATA Kal, ETTOEVWG, Ol
HETABOAEG TWV CUVAAAQYHOTIKWY ICOTIHIWV EVOEXETAI VO TIPOKAAETOUV peiwan A
augnon tng agiag Twv eTevduoewy. EmimAéov, n aia Twv £TevOUOEWY UTTOPET Va
£TTNPEACTEI QUOPEVWG OTTO BIOKUNAVOEIG TwV CUVAAAQYHOTIKWY ICOTIMIWY PETAEU TOU
VOUIoPOTOG avapopdg Tou ETTEVOUTH Kal TOU VOUIoUATOG BACNG TwV ETTEVOUCEWV.

O1 aiioeig yia petoxég oo Apoifaio Kepdhaio Sev TIPETTEN va UTTORAAAOVTOI XWPIG VO UTTGPXE!
TIpoNyoupévwg avagopd ato Tpéxov Evnuepwtiké PuANGSIo kai oTo ‘Eyypago Baoikwv
MAnpogopiwv («KID») ) o1o ‘Eyypago Baaikwy MAnpogopiwy yia Toug Etrevdutég («KIIDy»), Trou
SlaTiBevTal oTa ayyNIKG Kol oTnv €TTionuUn YAWooa Tng Totmkrg Sikalodooiag oag oTn Slieubuvon
morganstanleyinvestmentfunds.com f Swpedv oTo eyyeypappévo ypageio Tng Morgan Stanley
Investment Funds, European Bank and Business Centre, 6B route de Tréves, L-2633
Senningerberg, R.C.S. Luxemburg B 29 192.

MANpopopieg OXETIKG WE TIG TITUXEG BIwoIpGTNTAG Tou ApoiBaiou kepaiaiou kaBwg kai n olvoyn
TWV JIKAIWHATWY TwV ETTEVOUTH €ival SINBECIUESG OTOV TTPOAVAPEPBEVTA IOTOTOTTO.

Av n etaipeia diaxeipiong Tou axeTikoU Apoiaiou Kepahaiou armropaacioel va TepuaTioel T
gUP@wWVia TNG yia TNV TTpowenan autou Tou ApoiBaiou KegaAaiou Gg OTToIadATIOTE XWPO Tou
EOX 610U €ival eyyeypappévn TTpog TIwANG, Ba 1o TTPAagel SUPPWVA e TOUG OXETIKOUG KAVOVEG
OZEKA.

OPIZMOI

O ouvteAeoTrig Beta (BATa) PeETPd TN OXETIKA PETOBANTOTNTA £VOG apoIBaiou Ke@aAaiou oTig
avodikég ) kaBodIkég KIVAOEIG TNG ayopds. Mia ékdoaon 1 éva apoiBaio kepdAaio e deiktn beta
peyaAuTepo atmd 1.0 TTapouaciadel peyoAUTEPEG SIAKUPAVOEIG EVaVTI TNG ayopdg, EVW pia €kdoon

f éva apoiBaio kepaAaio pe deikTng beta pikpdTEPO aTd 1.0 TTAPOUCIAdE! HIKPOTEPES
Slakupdvaoeig évavt Tng ayopds. O ouvteAeaTrig Beta Tng Ayopdg icoutal TrévTote pe 1.0 O 6pog
Bloomberg avrirpoowelel 1o Bloomberg Global Identifier (BBGID). Mpdkeirai yia évav
Hovadikd 12Wr@io aApapIBUNTIKG KWIKG TIOU £XEl OXEDIAOTES YIO VA ETTITPETTEI TNV TAUTOTTOINON
TiTAwv o€ TepuaTiko Tng Bloomberg. To Tepuarikd Tng Bloomberg, éva cUoTtnua TTou TTapéxeTal
a1m6 TV Bloomberg L.P., emTpéTTel oToug avaAuTéG va €XOuV TTPOCRACN Kal Vo avaAUouv
Sedopéva TG XPNHOTOTTIOTWTIKAG ayopds o€ TTpaypaTiko xpdvo. KaBe kwdikdg Bloomberg
apxiger pe 1o idio TTpdBepa BBG Kal akoAouBsiTal aTrd evvEa XOPAKTHPES Ol 0TIl TTapaTIBEVTal
yia kGBe karnyopia pepidiwv Tou eTuépoug apoiBaiou kepaiaiou. ISIN gival o dieBvrig apiBudg
avayvwpiong TITAwv (ISIN), évag kwdikdg 12 xapakTpwy TTou aTtoTeAeiTal aTré apiBpoUs Kal
ypdupata Baoel Twv oTToiwy yivetal n avayvwpion Twv TiTAwy. O 8eiktng R squared petd Tig
aTTOBO0EIG PIOG ETTEVOUCNG OE CUOYXETIONS Pe évav deiktn. Otav o deiktng R squared iooUtal pe
1.00, n emridoon Tou xapTopuAakiou eival TTAPWG (100%) CUOKETIOEVN WE TOV BEIKTN TOU, EVW)
€vag xapnAog deiktng R squared anuaivel 6Tl n 11600 TOU XOPTOPUAGKIOU Xl XaUNASTEPN
ouoxETion We Tov Seiktn Tou. O apIBUOG TWV TOTTOBETATEWY TTOU eU@aviCetal Sev ATTOTEAE! TOV
UéyioTo apIBUG, aANG éva TUTTIKG €UpoG. O1 TOTTOBETATEIG TOU XOPTOQUACKIOU PTTOPEI EVIOTE VO
utTepPaivouv Tov apiBuod autd, avaAoya e TIG GUVBRKEG TG ayopds Kal TIG GUVAAQYEG O€
Kukhogopia. O Sharpe gival deikTng PETPNONG TIPOCAPHOCHEVNG WG TTPOG TOV KivOUVO, O OTT0I0G


https://www.morganstanley.com/im/msinvf/index.html

uTToAOYIZETaI WG TTIOOOOTO TNG UTTEPATTIOB0CNG OE GXEON HE TNV TUTTIKH aTTOKAIoN. O SeikTng
Sharpe kaBopiel Tnv amrédoan avd povada kivdivou. Ooo uwnAdTepog eival o deikTng Sharpe,
T600 KAAUTEPN N TIPOCAPHOCHEVN WG TTPOG ToV Kivduvo amrddoar. O Seiktng dAga (Tou Jensen)
UETPA TNV €TTIBO0N OTABUIOUEVOU KIVOUVOU 1) OTTOIO QVTITTPOCWTTEVE! TN UEON OTTOB00T £VOG
XOPTOQUAAKIOU ) MIAG ETTEVOUONG O€ OX£ON HE TNV aTTOS00N TIoU TIPOBAETTETAN OTTO TO HOVTEAO
aToTiunong evepynTikoU kai kepahaiou (Capital Asset Pricing Model - CAPM) pe Bdon Tov
OUVTEAEOTN BrTA TOU XapTOPUAGKiOU A TNG £TTéVUONG Kal TN Péon ammdédoon Tng ayopds. H
Bidpkela JETPA TNV EuaioBnoia TNG TIWAG (TNG agiag Tou KepaAaiou) HIag eTTeVOUTEWS OTaBEPOU
€1000APATOG OTN PETAROAT TwV eTTITOKiWV. H Sidpkeia ekppddeTal oe £Tn. AUENON TWV ETTITOKIWY
OUVETTAYETOI TITWON OTIG TINEG TWV OPOAGYWYV, EVU) HEIWGT TWV ETTITOKIWY CUVETTAYETAI QUENON
OTIG TINEG TWV OPOASYWV. To C@AApa TTapakoAoUBnang gival n TUTTIKA aTTOKAIoN TNG dIapopdg
HETAEL TWV aTTOdOCEWV HIag £TTEVOUONG Kal Tou JeikTn avagopdg Tng. KAE sival n KaBapr) Aia
EvepynTikoU ava pepidio Tou Tmipépoug apolBaiou kepaAaiou (KAE), n otroia avTiTipoowTTevsl TV
agia Tou evepynTikoU evog apoiBaiou kepaAaiou peiov To TTaBNTIKG Tou. H péon amrédoon otn
AAEN WETPA TNV €TAOIA ATTO300T TWV EVIOKWV TITAWV. [Ma Tov UTTOAOYIONO, EKAQUBAVETAI WG
Sedopévo 6Tl oI TITAOI TTapapEVOUV SlakpaToUuevol péxpl T Angn Toug. H pérpnon autr
TIEPINAPBAVEI TOTO TIG TTANPWHEG TOKOUEPIDIWY TTOU AapBAVOVTaI KOTA T XPOVIKT| SIGPKEIN TOU
TiTAOU 600 Kal TNV ATTOTTANPWI Tou Kepahaiou kaTd TN Agn. H petaBAnTéTnTa (TUTTIKA
atrékAIon) PETPA TNV aTTOKAION TNG PEONG agiag TNV OTToI KATAVEUOVTAI O ATTODOCEIG
HEPOVWREVNG ETTIOOONG, EVTOG EVOG £UPOG £TIBOTEWY. Qg MeTpnTd & loodUvaua opidovral Ta
TIEPIOUCIAKA CGTOIKEIO UE AUECT PEUCTOTTOINTIWN agia. Z& autd TrepIAapBAavovTal EUTIOPIKA
XPESYPaPa, avoiKTéG BETEIG ae EEvo aUVANAYUQ, £VTOKA YpappdTia Tou dnuoaiou Twv HITA kai
G&AAo1 BpaxutrpdBecpiol TiTAoL O1 TiTAOI AUTOI CUYKATAAEYOVTI OTA ICOBUVAUA PETPNTWY, ETTEIDN
BewpouvTal PEUCTE XPESYPAPA KOl BEV UTTOKEIVTAI OE ONPAVTIKG KivOuvo PETABOARG TNG agiog
Toug. O Beiktng TTANPOo@OPNONG sival o deiktng alpha Tou xapTopuAakiou i n utrepaTTdd00T avd
Hovada KIvBUVou, OTTWG PETPATAI aTTé To OPAaAua TTapakoAouBnong, évavl Tou JeikTn avapopdg
Tou xapTo@uUAakiou. YrrepBdAAouca ATrédoon | TTPooTIBEEVN agia (BETIKA 1 apvnTIKA) gival n
a1réd00n TOU XOPTOPUAAKIOU OE GUVAPTNON WE TNV aTTGd0aCT Tou JEIKTN avagpopdg.
NMAHPO®OPIEZ AEIKTH

O Bloomberg Euro Aggregate Bond Index eival 3eikTng avagopdg TTou heTpd TG atmodooeis TG
ayopdig oJoAdywv eTTeVOUTIKOU BaBpoU oTaBepoU ETTITOKIOU, TTOU EKPPAOVTal OE EUPW,
QUUTTEPINAUBOAVOUEVIIV EVIOKWY YPAMATIWY ToU dnuoaciou, TiTAwv TTou ouvdéovTal he To Snpdoio,
ETAIPIKWY TITAWV Kai TITAoTTOINUEVWY £kdO0EWV. H évagn oTov deiktn e§apTaTal oTré To VOUIoUA
0710 OTT0i0 EKPPACETA EVal OHOAOYO Kal GX1 OTTO T XWPA KIVOUVOU Tou €kSOTN.

H “Bloomberg®” kai o deiktng / o1 SeikTeg Bloomberg Trou xpnaoipotrolouvTal gival orjpota
utmpeciwv TG Bloomberg Finance L.P. kai Twv Buyatpikwv TG, kai £xouv AdBer Gdeia xpriong yia
OUYKeKpIUEVOUG okoTToug oo T Morgan Stanley Investment Management (MSIM). H Bloomberg
Sev axeTietan pe TNV MSIM, dev eykpivel, TTPOGUTIOYPAPEl, avoBEwWpET 1 TIPOTEIVEI OTTOIOBATTOTE
TIPOIOV Kal Sev eyyUATal TNV EYKAIPOTNTA, OKPIBEIX 1} TTANPOTNTA OTTOILWVONTIOTE DEBOUEVWIV 1)
TTANPOPOPIWV TTOU OXETICOVTAI E OTTOIOBATTOTE TTPOIOV.

AIANOMH

To apdv UAIKO TTpoopieTal yia SIavOT| OTTOKAEICTIKG OE TIPOCWTTA TToU SIAUEVOUV OF
SIKa105001€Eg OTIG OTTOIEG N £V AGYW Slavopr) kail SIGB€0T eV OVTIKEITOI OTOUG KOTH TOTTOUG
VOMOUG 1] Kavoviopoug. Eival euBivn oTTolIouS1TToTE TIPOCWITTOU TTOU £XEI OTNV KOTOXI) TOU
auUTO TO UAIKO Kal KABE TTpocwITOoU Trou emBUNET va uTToBdAEl aitnon yia Mepidia cUppwva
HE To EvnuepwTIKO BEATIO VO EVIHEPWVETAI KAl VO TNPEI OAOUG TOUG 1I0XUOVTEG VOHOUG Kall
KOVOVIOHOUG OTTOI0OSATIOTE OXETIKNG Sikalodoaoiag.

H MSIM, To Tprpa Siaxeipiong TepIoudiakwy oToixeiwv Tng Morgan Stanley (NYSE: MS), kou
01 BUYOTPIKEG TNG £XOUV CUVAYEI CULPWVIES YIO TNV ATTO KOIVOU EUTTOPIKN TIPoWwenon Twv
TIPOIOVTWYV Kl TWV UTTNPECIWV Toug. KdBe Buyarpikn Tng MSIM utrékerrar og éAeyxo 6TTwg
TpoBAETeETaN 0TN SiIKalodooia oTnv otroia dpacTnpiotroisital. O1 Buyarpikég Tng MSIM givon
o1 £§g: Eaton Vance Management (International) Limited, Eaton Vance Advisers
International Ltd, Calvert Research and Management, Eaton Vance Management, Parametric
Portfolio Associates LLC kai Atlanta Capital Management LLC.

v EE, 1a éyypaga g MSIM kai TG Eaton Vance exdidovTal ammé v MSIM Fund
Management (Ireland) Limited (FMIL). H FMIL utrékeimar atov éAeyxo Tng Kevrpikng Tpdrmedag Tng
Iphavdiag kal éxel ouoTaBei otnv IpAavdia wg ISIWTIKA eTaIpEia TrEPIOPITPEVNG UBUVNG BACE!
UETOXWV PE ETAIPIKO apiBud pnTpwou 616661 kai kataoTaTikr dielBuvan To 24-26 City Quay,
Dublin 2, DO2 NY19, Ireland.

Ek166 g EE, T éyypagpa g MSIM exdidovtar aré T Morgan Stanley Investment Management
Limited (MSIM Ltd), n omoia éxe1 AdBel adeia Aerroupyiag Kai UTTOKETal o€ €Aeyxo armé Ty Apxn
XpnuaromoTwrikrg Acovioloyiag (FCA). Eyyeypappévn otnv AyyAia. ETaipikdg apiBudg untpwou
1981121. "Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA.

EABeria: 1a éyypaga 1ng MSIM exdidovTar amrd 1 Morgan Stanley & Co. International plc, London
(urokardoTnua Zupixng), n otroia £xel AABel AdeIa AeIToUpYiag Kol UTTOKEITaI OE EAEYXO OTTO TV
EABeTikr pubuioTikr apxri Eidgendssische Finanzmarktaufsicht (FINMA). ‘Edpa:
Beethovenstrasse 33, 8002 Zurich, Switzerland. ItaAia: MSIM FMIL (Milan Branch), (Sede
Secondaria di Milano) Palazzo Serbelloni Corso Venezia, 16 20121 Milano, Italy. Kartw
Xwpeg:MSIM FMIL (Amsterdam Branch), Rembrandt Tower, 11th Floor Amstelplein 1 1096HA,
Netherlands. MaAAia: MSIM FMIL (Paris Branch), 61 rue de Monceau 75008 Paris, France.
loTravia: MSIM FMIL (Madrid Branch), Calle Serrano 55, 28006, Madrid, Spain.

Nrtouptrdi: MSIM Ltd (Representative Office, Unit Precinct 3-7th Floor-Unit 701 and 702, Level 7,
Gate Precinct Building 3, Dubai International Financial Centre, Dubai, 506501, United Arab
Emirates. TnAépwvo: +97 (0)14 709 7158).

To Trapdv €yypago diavépeTal oto AigBvég XpnuatomoTwTiké Kévipo Tou NToupTrdn ommd
Morgan Stanley Investment Management Limited (Representative Office), ovrétnta mou
€TOTITEUETAN ATT TNV APXT) XPNHATOOIKOVOUIKWY YTTNPEoIwy Tou NTtoupTrdl (<DFSA»).
MpoopigeTal yia xprion H6vo atré eTrayyeAuaTieg TTEAGTEG Kal avTIOUPBAAASEVOUG TNG ayopds. To
TIapov £yypago dev TTPOOpPIZETal yia diavopr) o€ TTEAGTEG AIaVIKAG Kal O TIEAGTEG Alavikrig Oev Ba
TIPETTEI VA evePyoUV BACE! TwV TTANPOPOPIWY TTOU TTEPIEXOVTAI GTO TIPSV £yYPaQPO.

To TTapdv £yypapo agopd £va XpNHATOOIKOVOUIKS TTPOIOV TO OTToio SEV UTTOKEITAI O€ Kapial

Hop@ry puBuiong A éykpiong atd Tnv DFSA. H DFSA 8ev @épel kapia eubuvn yia Ty e&étaon 1
TNV €TTOARBEUCT) OTTOIWVOTIOTE EYYPAPWY OE GXEDT ME QUTO TO XPNMOTOOIKOVOUIKO TTPOIOV.

Katd ouvétreia, n DFSA dev éxel eykpivel TO TIAPOV £yypago fi oTToloSATIOTE AAAO OXETIKO
£yypa@o oUTe €xel AGRel HETPA yia va eTTaAnBeUoEl TIG TTANPOPOpPIES TTOU TIApATIBEVTal OTO TIAPOV
£yypa@o kai Sev Gépel kapia euBUVN yI' AUTEG. To XPNHOTOOIKOVOUIKO TTPOIGV GTO OTToi0
QAVOPEPETAI TO TTAPOV EYYPAPO EVOEXETAI VO NV €ival PEUOTO /KAl VO UTTOKEITAI GE TIEPIOPICHOUG
6oov agopd Tn peTattwAnon f T petaBiaor) Tou. O uTrowr@iol ayopaoTég Ba TIPETTEN va
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SlevepyoUv Tn BIKA TOug BE0UT ETTIHEAEIN OXETIKA HE TO XPNHOTOOIKOVOUIKS TTpoidv. Edv dev
KOTOVOEITE TO TTEPIEXOHUEVO TOU TTAPAVTOG £yYPAPOU, Ba TTPETTEI VO CUHPBOUAEUTEITE
£EOUTIOBOTNUEVO XPNUATOOIKOVOUIKG GUNBOUAO.

Xovyk Kovyk: To Trapév £yypago diavépetal arré Tn Morgan Stanley Asia Limited yia xprion oto
Xovyk Kovyk kai Ba S1oTiBeTal OTTOKAEIOTIKG O€ «ETTAYYEAUQTIEG ETTEVOUTEGY, OTTWG OpifovTal OTO
Sidmaypa yia TIg KIVNTEG agieg kai TIG TTpoBeapiakég TTpAgels (Securities and Futures Ordinance) Tou
Xovyk Kovyk (KepdAaio 571). To TrepiexOUEVO aUTOU TOU £yypAaPou dev £xel eAeyxOei oUTe xel
€YKPIBEi aTTd oTToIdNTIOTE PUBKIOTIKA apXr, SUPTIEPIAaNBavouEVNG TN ETiTpoTTig
KepaAaiayopwv (Securities and Futures Commission) Tou Xovyk Kovyk. ZUVETTWIG, EKTOG av
egaipeital pnTé BAoEl TNG OXETIKAG VOUOBETiag, To TTapdv £yypagpo dev Ba ekdideTal, KUKAOPOPE,
SiavépeTal, areubuveTal A diaTiBeTal oTo koivd aTo Xovyk Kovyk. Ziykatroupn: To TTapdv Eyypago
Sev TIPETTEN va BewpeiTal 6T1 aTToTeAET TTIPOGKANGN Yia eyypagn ) ayopd pepIdiwy, €ite Gueoa eite
£upECQ, TTPOG TO KOIVO I TIPOG OTTOIOBATIOTE PEAOG TOU KOIVOU OTn ZIYKATToUpn €KTOG av TIPOKEITal
(i) y1a BopikoUg £TTeVOUTEG GUHPWVA PE To dpBpo 304 Tou VOHOU Yia TIG KIVNTEG OgiEg Kal TIG
TTPOBECHIOKEG TIPAEEIS TNG ZIyKaTToUpnG («SFA»); KepdAaio 289, 1 (ii) o€ dIapopeTIKA TTepITITWON,
av Kal €poooV TTANPOI TIG ATTAITAOEIG OTToI0odNTTOTE AAANG IoXUouoag didragng Tou SFA.
EI0Ik6TEPQ, DEV ETTITPETTETAI N TIPOOPOPE GTO ETTEVOUTIKSG KOIVO HEPISIWV apoIBaiwy KEPaAdiwY Ta
otoia Sev £xouv AdBel ddeia AsiToupyiag i dev EXOUV avayvwpIoTE OTTO TN VOUICHATIKA apXr TG
Ziykarroupng (MAS). Tuxdv ypatrtd UAIKO TTou ekdideTal Kal aTreuBUVETaI O€ TETOIO TIPOCWTTA,
OTTIWG TTPOAVAPEPBNKE, OE OXEDN HE HIC TIPOOPOPQ, dEV GUVIOTE EVNUEPWTIKS DeEATIO KATA TNV
évvola Tou SFA Kal, wg ek TouTou, Sev IoXUEI N UTTOXPEWTIKF €uBUVN Bdoel Tou SFA o€ oxéon pe To
TIEPIEXOUEVO TWV EVNHEPWTIKWV SEATIWY, Kal OI ETTEVOUTEG Ba TIPETTEI VO EEETACOUV TIPOTEKTIKG GV
n emmévduon egival KaTdAANAN yia autols. AuaTpaAia: To Trapdv UAIKS TTapéxetal ard Tn Morgan
Stanley Investment Management (Australia) Pty Ltd ABN 22122040037, AFSL No. 314182 kai Tig
BuyaTpIKEG TNG Kal dev aTToTeAEl TTpooPopd cuppeToxwyv. H Morgan Stanley Investment
Management (Australia) Pty Limited gpovrTiCel woTe ol Buyarpikég MSIM va Trapéxouv
XPNHOTOOIKOVOUIKEG UTTNPETTEG OE TIEAATEG XOVOPIKNG oTnV AuaTpahia. O cupPETOXEG Ba
TIPOCPEPOVTAI HOVO UTTO OUVBNKES KATA TIG OTTOIEG DEV ATTAITEITAI YVWwaTOTToiNan Baoel Tou vépou
Trepi eTaIpEIlV TNG AuaTpahiag 2001 (Cth) (0 «vOpog TTepi ETAIPEILV»). OTIOIAdATIOTE TIPOCPOPT
GUPHETOXWY dev Ba voeital 6Tl gival TIPOOPOPA CUPHETOXWY O TIEPITITWOEIG UTTO TIG OTTOIEG
OTTQITEITOI YVWOTOTTOINGN BACEI TOU VOUOU TTEPI ETAIPEILV KOl Ba YivETal OVO OE GToPa TTOU
TTANPOUV TIG TTIPOUTTOBETEIG WG «TTEAATNG XOVOPIKNG» (OTTWG OPIfETaI OTOV VOO TTEPi ETAIPEIWV). TO
Tropdv UAIKS dev Ba kataTeBei aTnv Emimpot KepaAaiayopdg kai ETrevdioswv Tng AuaTpahiag.
XiIAR: Evnuepvoupe Toug SuvnTiKoUG ETTEVOUTEG OTI TO TTAPOV £YYPOPO AVOPEPETAI OE
KIvNTEG aieg aAAoBaTTig TTou evBéXETal Va gival eyyeypappéveg o1o MnTpwo Kivntwyv Agiwv
E¢wrepikou (FSR) Tng EmiTpotriig XpnpartomoTtwrikwv Ayopwv (Comision para el Mercado
Financiero | CMF) (Eyyeypappéveg Kivntég Agieg) i o€ KIVNTEG agieg TTOU EVOEXETAI VAl NV
eivan eyyeypappéveg oto FSR (Mn Eyyeypappéveg KivnTég Agieg).

Na mig Eyyeypappéveg Kivntég Aicg, oag evnuepwvoupe 6ti: Ol TIpoo@pePOUEVOI TITAOI
arroteAoUV KIVNTEG agieg aAAODOTTTG. Ta SIKQIWHATA KAl Ol UTTOXPEWOEIG TWV PETOXWV UTTAYOVTal
oTn dikalodoaia Tou ekdOTN. OI LETOXO! KAl OF BUVNTIKOI ETTEVOUTEG TTPETTEI VO EVIEPWIVOVTAI VIOt
auTé Ta SIKAIWKOTA KAl O UTTOXPEWOEIG KAl YIO TOV TPOTTO JE TOV OTTOI0 UTTOPOUV VA Ta AOKAOOUV.
H emomTeia Twv KIvATWY agiwv ommd T CMF TrepIopieTal OTIG ATTAITAOEIG TTANPOPOPNONG
oUP@Wva Pe Tov Kavova 352, evy n CUVONKN ETTOTTTEICN AOKETal OTTO TNV GAAOSATTT) PUBUICTIKN
apxr TG dikaiodoaoiag Tou ekdoTN. O1 dnudoieg TTANPOPOpIES TTOU SIaTIBEVTAI YIa TOUG TITAOUG ival
OTTOKAEIOTIKG EKEIVEG TIOU OTTAITOUVTOI OTTO TNV AAAOSATTF PUBUICTIKI) apXT| KaI O AOYIOTIKEG OPXES
Kall Ol KAVOVEG EAEYXOU EVOEXETON VO SIOPEPOUV OTTO EKEIVEG TTOU I0XUOUV Yia TOUG EKOOTEG TNG
XiAig. O1 diatageig Tou dpBpou 196 Tou vépou 18.045 ioxUouv yia GAa Ta uépn TTOU EUTTAEKOVTAI
TNV £YYPaPR, TNV KaTaBean, TN cuvaAayr| Kai GAAEG TTPAEEIG TTou OXETIOVTal WE TIG KIVNTEG agieg
aAodaTrig of oTToieg diETrovTal ard Tov TiTAo XXIV Tou vépou 18.045.

O1 airoeig yia ouppeToxéG Tou ApoiBaiou KepaAaiou oTo emmpépoug apoifaio KepdaAaio TTou
ava@EPETal OTO TTAPOV BeV TIPETTEN VA UTTORGANOVTAI XWPIG VO UTTEPXE! TIPONYOUNEVWG avagpopd
aTo TpéXov Evnuepwriké PuAGdio, oo Eyypago Baaikwv MAnpogopiwv (KID) A oo Eyypago
Baaikwv MAnpogopiwv yia Toug Etrevdutég (KIID), Tnv Etoia ‘ExBeon kai Tnv E€apnviaia ‘ExBeon
(Eyypaga Mpoogopdg) r) GAa yypaga Trou diatiBevTal oTn dIKaiodooia OTTou UTTAYEoTE SWPEGV
aT0 eyyeypappévo ypageio, European Bank and Business Centre, 6B route de Tréves, L-2633
Senningerberg, R.C.S. Luxemburg B 29 192.

Na 1ig Mn Eyyeypappéveg Kivntég Agieg, oag evnuepwvoupe oti: Ol KINHTEZ AZIEZ MOY
MEPINAMBANONTAI ZTO NAPON EIMPA®O AEN EINAI EFTEFPAMMENEZ £TO FSR KAI Ol
NPOZ®OPEZ IXETIKA ME TIZ EN AOMQ KINHTEZ A=IEZ ©A AIENEPTOYNTAI BAZEI TOY
FENIKOY KANONA YTT' AP. 336 THZ CMF, ME ENAP=H KATA THN HMEPOMHNIA TOY
MAPONTOZ EMTPADOY. ATIOTEAOYN KINHTEZ A=IEZ AAMAOAAMHE KAI O EKAOTHE TOYZX
AEN YTNOXPEOYTAI NA MAPAZXE|I AHMOZIA EFTPA®A ZTH XIAH. Ol KINHTEZ AZIEZ AEN
YMNOKEITAI ZTHN EMOMTEIA THX CMF KAl AEN AYNANTAI NA NMPOZ®EPONTAI
AHMOZIQZ. Q% EK TOYTOY, TO MAPON EIMPA®O KAI AAAA YAIKA MPOZPOPAL IXETIKA
ME THN NMPOZ®OPA TON ZYMMETOXQN ZTO AMOIBAIO KEGANAIO AEN AMTOTEAOYN
AHMOZIA MPOZPOPA 'H MPOZKAHZH A EFTPA®H 'H AFOPA TON ZYMMETOXQN TOY
AMOIBAIOY KEPAANAIOY ZTH AHMOKPATIA THZ XIAHZ.

TMa TTANPOPOpIEG OXETIKA JE TNV KATACGTAGCT) EYYPAPAG CUYKEKPIMEVWY TITAWV, ETTIKOIVWVHOTE JE
Tov TOTTIKO SIaVOUEQ Oag I KME TO TIPOCWTTO TTOU TTAPEIXE TO TTAPOV £yyPaPo.

Mepou: To ApoiBaio KepdAaio atroteAei emmpépoug apoiBaio kepdhaio Tng Morgan Stanley
Investment Funds, Société d'Investissement a Capital Variable (ETaipeia) Trou edpeUel oto
NougeppoUpyo Kkai gival eyyeypappévn ato MeydAo Aoukdto Tou AougepBoUpyou wg opyaviopds
GUANOYIKWYV £TTEVOUCEWY OUMPWVA PE TO MEPOG 1 Tou vpou Tng 17ng AekepBpiou 2010, 6TTwg
TpotrotroiBnke. H Etaipeia eivar Opyaviopdg Zuhoyikwv Emevdioewy oe Kivntég Agieg
(«OZEKAVY). Edv 1o ApoiBaio KegdAaio Kai o auppeToxég oto Apoifaio Kepdahaio £xouv

eyypagei aTo Mepou Baoel Tou NopoBetikou Aiardyuarog 862: NOUoS Trepi TTeVOUTIKWY KepaAaiwyv
Kai etaipeiv diaxeipions (Decreto Legislativo 862: Ley de Fondos de Inversion y sus Sociedades
Administradoras) 6Tiwg TpotToTroInBnke, Bdoel Tou Nopobetikou Aiardyuarog 861: Nopog mepi NG
ayopdg kivnrwv aéiwv (Decreto Legislativo 861: Ley del Mercado de Valores)

OTwg TpOTTOTTOINBNKE, KaIl BAcel Tou Kavoviouou TS ayopds Beauikwy emevdutwy (Reglamento
del Mercado de Inversionistas Institucionales) Tou eykpibnke Bdoel Tng Amégaong SMV N°021-
2013-SMV/01 (Resolucion SMV N°021-2013-SMV/01) éTiwg Tpotrotroiitnke aré Tnv Ammégaon
emBewpnong urr' ap. 126-2020-SMV/02 (Resolucion de Superintendente N°126-2020-SMV/02) (
Kavoviouég 1) kai v Ammégaon embewpnong urr' ap. 035-2021-SMV/02 (Resolucién de
Superintendente N°035-2021-SMV/02) ( Kavovioudg 2), kal TIpoo@épovTal JOVO g€ BECHIKOUG
£TTEVOUTEG (OTTWG OpideTal aTo GpBpo 8 Tou Ndpou TTEPT TNG ayoPds KIVATWY agitiv) oTo TTACICIO
NG €1BIKAG SNUOCIAg TTPOCPOPAS TTOU ATTEUBUVETAI OTTOKAEIOTIKG OF BETUIKOUG ETTEVOUTEG



aUppwva pe Tov Kavovioué 1 kai tov Kavoviopo 2, ol GUPPETOXEG oTo Apoifaio Kegdhaio Ba
£YYPAPOVTAI OTO TUAKA «TNS QYOPAS BETLIKWY ETTEVOUTWV» TOU SNUOCIOU UNTPWOU TNG ayopdasg
KIvNTWV agiv (Registro Publico del Mercado de Valores) Tou Tnpeital atté Tnv Embswpnon ms
ayopds Kivnrwv aéiwv (Superintendencia del Mercado de Valores, SMV), kai n TTpoo@opd Twv
OUPPETOXWY Tou ApoiBaiou KegaAaiou aTo Mepol pévo oe BeoUIKOUG ETTEVOUTEG Bl UTTOKETAI
aTnv emoTTTeia TNG SMV, KaBwg Kai TUXOV HETORIBACEIG TwV CUMHETOXWY Tou ApoiBaiou KepaAaiou
Ba UTTOKEIVTaI OTOUG TTEPIOPICHOUG TTOU TTEPIEXOVTAI OTOV TIPOAVAPEPBEVTA VOO TTEP TNG ayOPAg
KIVNTWV agliv Kal GTOUG TIPOAVOPEPBEVTEG KavovIoUoUG TTou ekdidovTal BAcel autoU, CUPPWVA PE
TOUG OTTOIOUG Ol GUPETOXEG Tou ApoiBaiou KepaAaiou emiTpémretal va petafiBadovial pévo Yetagu
BeopIkwy eTTEVOUTWY BAoel Tou dpBpou 27 Tou Kavoviopou 1 kai Tou Kavoviopou 2. EGv oute To
ApoiBaio KepdAaio oUTte o1 auppeToxég oto Apoiaio Kepdhaio £xouv eyypagei kai dev Ba
eyypagouv ato lMepou Bdoel Tou NopoBetikou Aiardyuarog 862 kal Baael Tou NouoBetikoU
Aiaréyuarog 861 mmou mpoavagépbnkav, oUTe Ba OTIOTEAECOUV QVTIKEIUEVO dNUOCIAg TTPOOPOPAS
TToU OTTEUBUVETAI OE BECUIKOUG ETTEVOUTEG OUNPWVa e Bdaoel Tou Kavoviouou 1, kai Ba
TIPOCPEPBOUV POVO Ot BETUIKOUG ETTEVOUTEG (OTTWG OpileTal aTo GPBpPo 8 Tou Nopou TTepi NG
ayopdig KIvNTWV agiwv) duvdpel ISIWTIKAG TOTToBEToNG, CUPPWVA e To pBpo 5 Tou Nopou Trepi
TNG AYOPAS KIVNTWY agliv, ol CUMHETOXES aTo ApoiBaio KepdAaio Sev Ba eyypagouv ato dnudacio
HNTPWO TNG ayopdg KIVNTWY agiwv TTou Tnpeital atréd Tnv SMV, Kai n Tipocpopd TwV CUPHETOXWY
Tou Apoifaiou Kepahaiou oTo Mepou o Beopikoug eTevOUTéG 1 To Apoiaio Kepdhaio Sev Ba
uTTéKEIVTaI 0TV ETTOTTTEIR TNG SMV, Kail oTToIadrTTOTE PETARIBOCT TWV CUMPETOXWV Tou Apoiaiou
KegpaAaiou Ba utrokeIvTan GToug TTEPIOPIoHOUG TTou TrpoRBAETTIovVTal aTtd Tov NSpo Trepi TNG ayopdg
KIVITWV agliV Kal TOUG TIPOaVOPEPBEVTEG KAVOVIOHOUG TTou £kdidovTal Bacel auTol , cUPPWVa e
TOUG OTTOIOUG Ol GUPHETOXEG Tou ApoiBaiou KepaAaiou emmiTpémetal va petaBiBadoval pévo Yetagl
Beopikwy eTTeVOUTWY. O1 AITAOEIG YIa GUPPETOXES Tou ApoiBaiou KepaAaiou oTo eTTiuépoug
apoIBaio KePAAaIo TTOU avapéPETal OTO TTAPOV dev TTPETTEI VO UTTOBAAAOVTAI XWPIG VA UTTAPXEI
TIPONYoUéVWG avagopd aTo TpéXov Evnuepwtiké PuAAddIio, oTo Eyypagpo Baoikuwv
MAnpogopiwv (KID) r} aTo ‘Eyypago Baaikwv MAnpogopiwv yia Toug Etrevdutég (KIID), Tnv
ETola ‘ExkBeon kai v E€apnvicia ‘ExBeon (Eyypaga Mpoogopds) i dAAa éyypaga TTou
SiaTtiBevtal oTn SikaloSoaoia 6TTou UTTAYEoTE SWPEGV OTO EYYEYPAMMEVO Ypageio, European Bank
and Business Centre, 6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.

ZHMANTIKEZ MAHPO®OPIEZ

Eupwtrn, Méon AvaroAn kai A@piki (EMEA): H Trapouca SI0@nMIOTIKI OVAKOIVWOT) EXEI
£kd00¢i aré Tnv MSIM Fund Management (Ireland) Limited ("FMIL"). H MSIM FMIL utrokeiron
ot éAeyxo amré Tnv Kevipikn Tpdmreda Tng IpAavdiag. H MSIM FMIL éxe1 cuoTabsi otnv
IpAavdia wg 1IBIWTIKA ETAIPEIN TTEPIOPITHEVNG EUBUVNG BACEI HETOXWV HE ETAIPIKO apIBuS
unTpwou 616661 kan kataoTaTiKr SielBuvon 24-26 City Quay, Dublin 2, DO2 NY19, Ireland.
To TTapAV UAIKO TTEPIEXEI TTANPOPOPIEG TTOU aPOPOUV Ta ETTIHEPOUG apoIBaia KepaAaia TNG
Morgan Stanley Investment Funds, Etaipeiag ETrevdloewy MetaBAntol KegaAaiou pe £dpa To
NougeppoUpyo. H Morgan Stanley Investment Funds (n «Etaipeia») edpetel oto Meydho
Aoukdro Tou AougepBolpyou WG opyavIoROG CUANOYIKWY ETTEVOUCEWY, GUUPWVA HE To TuAua 1
Tou Nopou Tng 17ng Aekepppiou 2010, 6Trwg TpotroTroIBnke. H Etaipeia eival Opyaviopdg
TuMoyikwy Etrevduoewv oe Kivntég Agieg («OZEKA»).Aimioelg yia pepidia ato ApoiBaio
Kegdhaio dev Ba Trpétrel va UTTOBGAAOVTAI XWPIG O EVOIAPEPOHEVOI VO EXOUV CUHBOUAEUTET
TIPONYOUHEVWG TO TPEXOV EvnuepwrTikd AgATio, T0 ‘Eyypago Baaikwv MAnpogopiwy («KID») f 10
‘Eyypa@o Bacikwv TTAnpopopiwv yia Toug eTTevouTég («KlIID»), Tnv ETAoia 'ExkBeon kai Thv
Egaunvicia 'ExBeon («Eyypaga Mpoopopds») i GAa éyypaga Trou diatiBevial oTn Sikaiodoaia
TToU UTTAYEOTE, Ta oTToia diaTiBevTal dwpedv ard Ty £dpa aTn dielBuvaon: European Bank and
Business Centre, 6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.
EmmirrAéov, ol ITahoi eTTevBUTEG Ba TTPETTEN v avaTPEXOUV OTO «AVaAUTIKG ‘EviuTio Aitnong»
(Extended Application Form) kai o1 emevduTég 010 Xovyk Kovyk Ba TTpETTEl va avaTpéXOUV OTNV
evotnTa «MpooBeTeg MANpoopies yia eTeVOUTEG 0To Xovyk Kovyk» aTo Evnuepwtikd AeAtio.
Avriypaga Tou EvnpepwrikoU AgAtiou, Tou Eyypdgou Baoikwy MAnpogopiwy («KID») ry Tou
Eyypdagou Baaikwv MAnpogopiwv yia Toug ETrevdutég («KIID»), Tou KataoTarikou kai Twv
£TNOIWV Kal e§apnviciwy ekBéotwy ot Meppavikh YAWooa, KaBwg Kal TrEpaITEPw TTANPOPOPIES,
SiariBevtal dwpedv ard Tov avirpdowrtto atnv EABetia. O avrimpdéowTrog otnv EABeTia givar n
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etaipeia Carnegie Fund Services S.A., 11, rue du Général-Dufour, 1204 eveln. O evieTaApévog
popéag TTAnpwprig otnv EABeTia gival n Banque Cantonale de Genéve, 17, quai de I'lle, 1204
evedn. To TTapdv £yypapo CUVTAXBNKE OTTOKAEIOTIKG YIa TTANPO@OPIaKoUG OKOTTOUG Kol dev
arroteAei TTpoo@opd A aUaTACN yia TNV ayopd 1} TIWANON OTTOIOUSKTIOTE GUYKEKPIUEVOU TITAOU A
VIO TNV UIOBETNON OTTOINOOATIOTE GUYKEKPIMEVNG ETTEVOUTIKAG OTPATNYIKAG. O ETTEVOUTEG TIPETTEI VAl
yvwpidouv 611 n SIaPOPOTTOINKEVN OTPATNYIKFA SEV TIPOOTATEUEI ATTO OTTWAEIEG OE HIO GUYKEKPIMEVN
ayopd.

KaBe deikTng TTOU avagépETal aTo TTaPOV Eival TIVEUHATIKY IB1I0KTNTIO (CUUTTEPIANAUBAVOEVWV TWV
KOTAXWPIOHEVWV EUTTOPIKWV GNUATWY) TOU OXETIKOU SikaioTrapdyou. Kavéva Trpoiév Trou
BaoiCetal o€ kdTolov Seiktn dev xpnuaTodoTETal, UTTOOTNPICETaI, TIWAEITAI 1) TTPOoWBEiTaN PE
OTIOIOVOATIOTE TPATTO OTTO TOV OXETIKO DIKAIOTIAPOXO Kal O JIKAIOTIAPOXOG Sev Ba UTTEXEN Kapia
€uUBUVN o€ oxéon pe autd. To ApoiBaio KepAAalo UTTOKETaI O€ evepyn diaxeipion Kal n diaxeipion
Tou apoiBaiou kepaiaiou Sev TrepIopiCeTal aTTO TN 0UVOECN Tou A€iKTN avapopdag.

‘OAgg o1 eTTEVOUOEIG CUVETTAYOVTAI KIVOUVOUG, CUNTTEPIAUBAVOUEVNG TNG EVOEXOUEVNG OTTWAEING
KepaAaiou. To UAIKS TTOU TTEPIEXETAI GTO TTAPAV £yyPaPo dev £xel AGBEI UTTOYWN TOU TIG ATOMIKESG
TIEPIOTACEIG OTTOIOUBHTTOTE JEUOVWHEVOU TTEAATN Kal BEV OUVIOTA £TTEVOUTIKA GUMBOUAY, oUTE
GAAWOTE Bal TIPETTEN VO EPUNVEUETAI PE OTTOIOVOATTOTE TPATTO WG POPOAOYIKT), AOYIOTIKH, VOUIKY| A
KavovIoTIKA) GUPBOUAN. Qg €K ToUTOU, O ETTEVOUTEG Bal TIPETTEI VA {NTOUV AVEEBPTNTEG VOUIKES KOl
OIKOVOMIKEG CUMBOUAEG, KABWG €TTIONG KAl GUUBOUAEG OXETIKA JE TIG POPOAOYIKES ETTITTTWOEIG
TrPoTOU TIPOBOUV OTN AYn OTTOINOBATIOTE ETTEVOUTIKNG ATTOQAONG.

H xprion poxAeuong augavel Toug KIVOUVOUG, ETTOMEVWG MIO OXETIKA MIKPT METOROAR oTnv agia piog
emévduong PTropei va odnyroel o€ pia ducavaloya peydAn JETABOAN, SUCUEVH 1 Kal EUVOIKT),
oTnV agia auTig TG ETTEVOUONG Kall, KATd ouVETTEID, OTNV agia Tou ApoiBaiou KegaAaiou.

H emévduon oTo Apoifaio Kepdahaio agopd TNV aTroKTNaN PEPISIWY i HETOXWY O€ éva apoiBaio
KEPAAaIO Kol X1 O€ £éva SeSOUEVO UTTOKEIUEVO OTOIXEIO, OTTWG KTipIa 1} HETOXEG MIOG ETAIPEING,
BedopEvou 0Tl aUTE OTTOTEAOUV TA HOVO UTTOKEIEVA OTOIXEID TTOU KOTEXEL

O1 TTANPOYPOPIEG TTOU TTEPIEXOVTAI TNV TTAPOUC A avaKoivwaoT Sev atroteAoUv oUCTAOT YIX
£PEUVA 1] ETTEVSUTIKN £PEUVO» KOl XOPOAKTNPIJOVTAI WG «SIA@NMICTIKI AVAKOIVWON»
OUP@WVA PE TOV I0XUOVTA EUPWITTOIKOG 1} EABETIKO KAVOVIOHO. AUTO Gnuaivel 6T N TTopoUca
SlapnUICTIKA avakoivwon (o) Sev £Xel CUVTAXBEi CUUPWVA LE TIG VOUIKEG OTTAITHOEIG TTOU
ATTOOKOTTOUV TNV TTPoWBNoN TNG ave§apTnoiag TNG ETTEVOUTIKAG £peuvag Kai (B) Sev
UTTOKEITAI € KOUiO OTTayOPEUOT) 600V aPopd TNV TIPAYHOTOTToINGN GUVAAAQYWYV TIPIV aTTd
Tn 314800N TNG ETTEVOUTIKAG EPEUVAG.

H MSIM &ev éxel €§0u01080TATEI XPNUATOOIKOVOUIKOUG SIaNECOAABNTEG Va XPNOIUOTTOIOUV Kail Va
Slavépouv 1o TTapdV £yypago, eKTOG €AV N eV AGyw XprAon Kai dIavopr) yivovTal CUP@WVA PE TOUG
I0XUOVTEG VOUOUG Kal kavoviopous. H MSIM Sev utréxel euBuvn kai Sev atrodéxeTal Kapia euduvn
Y0 TN XPrion A TNV KaKr| XproTn auTtol Tou eyypa@ou aTrd OTTOIoVONTTOTE eVOIAUETO
XPNHOTOTTIOTWTIKG popéa. Av gioTe dlavopéag NG Morgan Stanley Investment Funds, evdéxetal
Kdmroia ) 6Aa Ta apoiBaia kepdhaia A Ta Pepidia o€ pepovwUEVa apoiBaia keaAaia va gival
SiaBéoipa yia Siavopr). MNa OXETIKEG TTANPOPOPIES, AVATPEETE GTN CUPPWVIT UTTODIAVOUNAG TTPIV
a1ré 1 diaRiBacn TAnpoPopIwy yia Ta apoiBaia KepaAaia aToug TIEAGTEG 0ag.

To olvolo 1| pépog auTtol Tou UNIKOU Sev ETTITPETTETAI va avaTtapaxBei dueoa A EUUETa, va
QVTIYPAQPE, VO TPOTTOTTOINBE, Va XPNOIUOTIOINGE yia TN SNIoUPYia TIAPAYWYWY £PYwY, Va
€KTEAEDTEI, VA EPPAVIOTE, VO TTAPOUCIAOTE, va dnuoaieuTei, va doBei adeia xprong, va TTAAICIWBET,
va diavepunBei A va PETaBOBEI ) OTTOIOdATTOTE OTTO Ta TIEPIEXOMEVE TOU Va ATTOKAAUPBET OE TPITOUG
Xwpig TN pNnTA éyypagn ouykatddeon Tng ETaipeiag. Autd To UAIKG dev UTTOPET VA KOIVOTTOIEITAI PE
UTTEPOUVOEDHO, EKTOG EGV QUTAG O UTTEPOUVOECHOG TTPOOPICETAI VIO TIPOOWTTIKA KAl U EUTIOPIKA
XpPron. OAeg ol TTANPOPOPIES TTOU TTEPIEXOVTAI OTO TIAPOV €ival IBIOKTNTES Kol TIpooTaTeUovTal aTro
TOV VOMO TTEPT TIVEUPATIKAG IBI0KTNOIAG Kal GAAOUG EQAPHOCTEOUG VOUOUG.

To Trapdv £yypago PTTOPEi va HETAPPAOTE € AANEG YAWOOEG. Z€ TIEPITITWON TTOU UTTAPXEI TETOIA
UETAPPOON, N TTapoUca ayyAIKr £kSOCT TTAPAPEVE! TO OPIOTIKG Keiuevo. EAv TTpokUwel
otroladnToTe Slapopd HETAgU TG ayyAiKig ékdoong
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