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ZTOX0G TNG £TEVdUONG

Ma T dnuioupyia £1608APATOG Kal HOKPOTIPABEOUNG algNoNg TNG £TTEVOUCHG 0AG, EVOWNATWVOVTAG TAUTdXpOova
xapakTnpioTikd MKA kai AdapBdavovTag uTroyn Toug HaKPOTTPOBECPOUG GTOXOUG TNG UTTEPBEPUAVONG TOU TTAQVATN TNG
Zupgwviag Twv Mapiciwy.

EtrevduTikn TTpooéyyion

Emdiwkel va TTapéxel Eva EAKUCTIKO TTOCOOTO OXETIKAG ATTGd00NG, N OTToia UTTOAOYICETOI O€ EUPW, HECW ETTEVOUCEWV
o€ TiTAoug oTaBEPOU EI00BANATOG EKPPATHEVWY OE EUPW, Ol OTTOIOI TiTAOI £kdidovTal aTod eTalpeieg. H epeuvnTikn
Siadikaaoia Tou ApoiBaiou KepaAaiou evowpatwvel otn An Twv ETTEVOUTIKWY ATTOPATEWY TNV £6£TA0T BEUATWY
Biwaoipétntag kal ESG, xpnoipotroiwvTag pia 1816ktnTn diadikacia épeuvag ESG n otoia epappodlel Tig Apxég Calvert
yia Tig Y1eUBuveg Erevduoelg. Kar' autév tov 1poTro, T0 ApoiBaio KepaAaio rpowBei TNV TePIBAANOVTIKY BIwaIpoTTA
Kal TNV aTTod0TIKOTNTA TWV TTOPWY, TIG IOOTIUEG KOIVWVIEG Kal TOV OEBATHO TwV avOpWTTIVWYV SIKAIWHPATWY,
S1aBéTovTag TTapaAAnAa Aeitoupyieg utreUBuvng diakuBépvnong kail diagaveiag. To Apoifaio Ke@dAaio deapeletal va
diatnpei xapnAoTepn éviaon dvBpaka oe axéan pe Tov deiktn Bloomberg Euro Aggregate Corporate Bond Index kai
ETMBIWKEI VO UEIWOEI OTO PIGO TNV évtaon avBpaka péxpl 1o 2030, o€ olykpion Pe Ta emireda aTo TEAog Tou 2020.
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. , ; . . . . B Méyiotn emBdapuvon e10édou 4,00

A6 TIg 30 AuyouaTou 2024, o Richard Ford Ba otaparioe va epyaZetal wg SIOXEIPIOTAG XapToPUAaKiou, v ol Leon Tot i 139
Grenyer kai Joe Mehlman TrpooTéBnkav wg dIOXEIPIOTEG XapToPUAaKiou aTo ApoiBaio KepdAaio. ps)eotftm ml?upuvon ’
ApoiBr) diaxeipiong 1,15

katnyopia A Mepidia (% peTd TNV agaipeon apoifwv) évavTi Tou Asiktn og EUR
Emidoon 100 SoAdpia EUR mou emevdubnkav amd tnv évapén (adia perpnrwv)

O1 TrponyoUpeveg £MdOTEIG Sev atroteAOUV O§IOTTIOTN EVBEIEN Yia HEAAOVTIKA aTroTeEAéopaTa.
110

M —=
90

80

louA '20 Aek 21 Mai 23 Okt '24 Aek 25

— Katnyopio A Mepidia Bloomberg Euro Aggregate: Corporates

Index

H emBdapuvon gi06dou gival n péyioTn duvarr| emBdapuvon. Ze
KATTOIEG TIEPITITWOEIG EVOEXETAI VO TTANPWOETE AlyOTEPA - VIl
TTANPOYOPIEG TXETIKA HE AUTEG aTTEUBUVBEiTE OTOV
XPNHOTOOIKOVOMIKG 0ag oUpBoulo. Ol TpEXOUTES ETTIRAPUVOEIG
QVTIKATOTITPICOUV TIG TTANPWHEG Kal T £E0da TTOU TTIBaPUVOUV TO
apolBaio ke@aAalo oTn SIAPKEIA TNG AEITOUPYIOG TOU Kal apaipoUvTal
atd Ta GToIXEIR EVEPYNTIKOU Tou apoifaiou KepaAaiou oTn SIGpKeIa
Hiag Trepiddou. MepIdapBavouv auoiBEg Trou kataBdAAovTal yia T
Siaxeipion Twv eTTeVOUTEWY (apoiBr Slaxeipiong), yia TG apoIBEG
BepaTo@UAaKA, KaBWG Kal TIG SIOIKNTIKEG STTAVES. MO TTEPIOCOTEPES
TTANPOYOPIES, avaTpégTe aTnv evéTnTa «ERapuvoelg kal ‘E§oda»
TOU EVNHEPWTIKOU deATIOU.

O1 TTapeXOpEVEG aPOIBEG pTTOPOUV Va aTrod0800V u6vo oTa
€TTEVOUTIKG KepaAaia Tng Morgan Stanley (SICAV) kai dev
TrepIAapBavouy TIPOOBETEG AOIBEG TTOU UTTOPET VO TIPOKUWOUV O€
TIEPITITWON GUVOUACHOU WE €va TTPOIOV.

Eyypagég (USD) KATHIOPIA A

Emdooeig emevduoewy (% PETA TNV agaipeon apoifwy) oe EUR
ZwpeUTIKA Bdaon (%)
1M 3M ANO APXH ETOYZ 1 ETOZ
-0,24 0,08 249 249
-0,19 0,27 3,03 3,03

ETnoiomoinpévn (% £Tnoiwg)

3 ETH 5 ETH 10 ETH ENAP=ZH
4,84 -0,76 -- -0,26
5,30 -0,03 -- 0,42

Karnyopia A Mepidia
Bloomberg Euro Aggregate:
Corporates Index

ATrod60¢Ig o€ emiTreS0o nUEPOAoylakoU £Toug

(%) 2025 2024 2023 2022 2021 2020 2019 2018 2017 2016
Katnyopia A Mepidia 2,49 438 7,71 -1502 -1,72 - - - - -
Bloomberg Euro Aggregate: Corporates Index 3,03 4,74 819 -13,65 -0,97 -- -- -- - -

216 23 AuyouaTou 2024, To ApoiBaio Kepdahaio Sustainable Euro Corporate Bond Fund petovopdoTnke o€ Calvert
Sustainable Euro Corporate Bond Fund. H Trpoaéyyion éxel emtiong aAAGEel. Ma TepIoodTepeg AETITOPEPEIEG, AVATPESTE OTO
evnNUEPWTIKS OeATIO.

O\ Ta deBopéva Twv emdocewv utroAoyilovral aré KAE og KAE (NAV to NAV), petd TV agaipeon apoiBwy Ko dev
AapuBdvouv utréyn Tig TrPopIBeieg Kal T £§08a TTou TTIPOKUTITOUV oTTd TNV £kSoom Kail Tnv e§ayopd petoxwv. H trnyn yia 6Aa
Ta Sedopéva emBOoEWV Kal Toug AtikTeg gival n Morgan Stanley Investment Management Limited (MSIM Ltd).

H agia Twv eTTevOUoEWY Kal TOU EICODAPATOG TIOU TIPOKUTTTEI OTTO QUTEG PTTOPET va PEIWOET 1) var augnBei kai UTTApXE!
TIEPITITWON VO PNV ETTIOTPAQE] GTOV ETTEVOUTH TO TTOG0 TNG ETTEVOUCTG TOU.

AvaTpEETe OTNV EVOTNTA TWV TIPOCBETWV TTANPOPOPIWYV KAl TWV OPICHWYV OTO TEAOG TOU TTAPOVTOS EYYPAPOU.

EAdayioTn apxikni emévduon 0
EAGxI0TN peTayevéoTepn emévduan 0

ZTOTIOTIKG OTOIXEIO

(3 eTWV gTNOIOTTOINPEVQ) KATHIOPIA A AEIKTHZ

YtrepBaAlouoa Atrédoon (%) -0,45 --
AeikTng dGA@a (Tou Jensen) -0,43 -
Beta (BATa) 0,99 1,00
MooooTd TANPoPdPNONG -1,34 -
R teTpaywviopévo 0,99 1,00
Aeiktng Sharpe 0,50 0,64
EvTommopog o@oApatwy (%) 0,34 -
MeTtaBAnTéTnTa KepaAaiou 3,26 3,28
(Tuikr) arokAion) (%)
AMOIBAIO
XapaKTNPIOTIKA KE®AAAIO  AEIKTHZ
Aidpkeia (o€ €Tn) 4,59 4,39
Méan ammédoon a1n AfEn (%) 3,80 3,20
ApIBu6G TOTTOBETHOEWV 266 4.008




Calvert Sustainable Euro Corporate Bond Fund | AgATtio MAnpogopiwv

AMOIBAIO AMOIBAIO
KOPUQaiEg XWPES (% Tou Zuvohikou KaBapou Evepyntikou)? KE®AAAIO KOPUQaiEg TOTTOBETAOEIG (% Tou ZuvoAikoU KaBapou EvepynTikou)? KE®AAAIO
@ raMia 16,93 Bpce S.A., 1.500000%, 2042-01-13 1,69
‘ HMA 11,62 Banco Santander S.A., 5.750000%, 2033-08-23 1,21
@ Hvwpévo Bagoikeio 8,73 Generali, 5.500000%, 2047-10-27 1,19
OM\avdia 8,51 Daa Finance plc, 1.601000%, 2032-11-05 1,07
ITaAia 6,35 Engie S.A., 5.125000%, 2079-12-31 0,91
@ AuoTpaiia 5,76 Nbn Co. Ltd, 4.375000%, 2033-03-15 0,90
® lomavia 5,52 Western Power Distribution East Midlands, 3.949000%, 2032-09-20 0,88
® reppavia 4,75 Bank of Ireland Group plc, 3.625000%, 2032-05-19 0,87
® Iphavia 423 Pernod Ricard S.A., 3.250000%, 2032-03-03 0,86
AMO 26,11 Banque Federative du Credit Mutuel/ Fran, 1.750000%, 2029-03-15 0,82
@ Merpna 148 ZUvoAo 10,40
AMOIBAIO Mpo@iA kivdivou/amrédoong Tng Karnyopiag Mepidiwv A
Katavoun avd Topéa (% 1ou ZuvoAikou KaBapou EvepynTikol)!2 KE®AAAIO » To apoiBaio KepaAaio EVOEXETAI VA ETTNPEACTEI ATTO JIAKUUAVOEIG TwV
KuBepvnTikOG OXETIKOG 10,04 OUVOAQYHATIKWY I00TIMIWV HETAEY TOU VOUIoHATOS TOU apOoIBaiou KEQOAQIoU Kal Twv
Eraupika 88,60 VOUIOHATWY TWV ETTEVOUCEWY TOU.

Biopnyavikog 26,28 ¢ H agia Twv opoAdywv gival mMBavo va peiwbei o€ TepITTwan algnong Twv ETITOKIWY,

Opyaviopég Koivrig QeéAeiag 9,16 Kal To avTioTPO®O.

XPNUATOTNOTWTIKG 15pUpaTA 53,16 ¢ H agia Twv Tapdywywv XpnHOATOOIKOVOUIKWY TITAWY TTAPOUCIAdel HeYAAn euaiodnaia
Interest Rate Swaps 0,02 Kal VOEXETAI va ETTIPEPEI {nieg TTou uTTEPPRaivOuV TO TT00O £TTEVOUONG Tou ETTipépoug
MeTpnrd Kai I005Uvapa 1,34 AwioiBaiou Kegahaiou.

. ¢ Av ol €kdOTEG BeV eival o€ BEDTN VA ATTOTTANPWOOUV TIG OPEIAEG TOUG, N agia TNg
KatavouR pe Bdon tnv mo1étnTta (% ToUu ZuvoAikou KaBapou AMOIBAIO emévduong oag Ba peiwdei. O Kivduvog auTog eival peyahlTepog 6Tav To auoiBaio
EVEPVHT|K°0)1'3 KE®AAAIO Ke@AAaio eTTeVOUEl o€ OPOAOYO XaUNASTEPNG TIIGTOANTITIKAG dlaB&OuIoNnG.
® AA 7,05 * To apoiBaio kepdAaio BacileTal o€ GAAX CUMBOAAAOHEVA PEPN VIO VA EKTTANPWVEL
“ A 36,52 UTTOXPEWOEIG TOU OTTO CUYKEKPIPEVEG UTTNPETIEG, ETTEVOUCTEIG | ouvaAAayég. Edv Ta
. @ 588 5313 uépn GUTd’ chelqmﬂv agepéyyua, To apoiBaio Ke@AAalo eVOEXETAI VO EKTEDET O€
’ OIKOVOIKEG Nieg.
EB itis « O1 TapdayovTeg BIwoINOTNTag evOEXETal va BEGOUV O€ KivOUVO TIG ETTEVOUODEIG, VIO
B 0,56 TTOPAdEIYHA: AVTIKTUTTIOG OTNV agia Tou evepynTIKoU, augnuéva Asitoupyikd £§oda.
© Xwpic dioBaduIon 0,57 o MTopsi va uTrépEer aveTTapkAg apiBudg ayopacTwy A TTWANTWY, KAl QUT va ETTNPEACE!
@ Metpntd 1,48 Tn SuvaTdTNTa TWV apOIRAIWY KEPaAdiwy va ayopdlouv i va TTwAOUV Xpedypaga.

T To ApoiBaio Kepdhaio xapakmmpigetal wg Tpoiév Tou ApBpou 8 oUPpwVa Pe Tov
Kavoviopo TTepi yvwoTOTTOINCEWV AEIPOPIaG OTOV TOUED TWV XPNHATOTTIOTWTIKWY
uTTNPEaIWY. Ta TTpoidvTa Tou ApBpou 8 gival auTtd Ta oTToia TTPodyouV Ta TrEPIBAAAOVTIKG A
KOIVWVIKG XOPOKTNPIOTIKG KOl TO OTTOI0 EVOWHATWVOUV TNV AEIPOPia OTNV ETTEVOUTIKA
Siadikacia pe deOPEUTIKS TPOTTO.

1 Evdéxetal va pnv abpoiletal oo 100% Adyw TNS e5aipeanc GAAWY GTOIXEIWV EVEPYNTIKOU Kal
TTaenTIKOU.

2T TIPOOBETEC TTANPOPOPIEC TXETIKA E TNV TAEIVOHINGT) O€ TOPEIC/ TOUS OPIGUOUG, ETTICKEQTEITE
TNV 10T00€Aida www.msci.com/gics Kal To Y\woodpl Jag oTn SielBuvon
www.morganstanley.com/im.

3 Ta TroloTIKG SEBOEVA KATAVOUIFAG TWV TITAWY AQUBAVOVTaI aTTd TOUG 0IKOUC THOTOANTITIKAG
agloAéynong Fitch, Moody’s kai S&P. Otav o1 agloAoynoeIg THOTOANTITIKAG IKAvETNTAG Yia
HEPOVWUEVOUG TITAOUG €ival DIOPOPETIKEG OE KaBévav aTrd TOUG TPEIG 0iKoug agioAdynaong, 1IoXUel
«uynAdTEPN» a€loAGynon. H agloAdynon Twv CUPQWVIWY aVTAAAAYAG TTIOTWTIKOU KIVOUVOU
Baoigetal otnv «uwnAdTEPN» agloAdynon TTou Ba AdBel To uTToKEIUEVO opdAoyo avagopdg. Ta
KMETPNTA» TTEPIAABAVOUV £TTEVOUOEIG O€ BPaxuTTPOBECA PéT, CUUTTEPIAAUBAVOEVIV TWV
emmevdUoewy oTa apolfaia kepahaia diabeaipwy Tng Morgan Stanley.

4 AuToi of TITAOI Kall Ol TIOGOGTIGIEC KATAVOLEC £ival OVO yia ETTEENYNUATIKOUC GKOTTIOUC Kall Sev
auvioToUv, oUTE TIPETTEl VOl EPUNVEUOVTAI WG ETTEVOUTIKEG CUMBOUAEG 1} CUOTATEIG OXETIKA JE TOUG
AVaPEPOUEVOUG TITAOUG 1) £TTEVOUOEIG.

o Emevduoeig o TiTAoug Z1aBepou EicodripaTtog péow TngG dIaTpaTredikAG ayopds
opoAdywv Tng Kivag (China Interbank Bond Market) umopei etriong va guvetrdyovrai
TPOCOETOUG KIVOUVOUG, OTTWG KivOuvo avTiIoupBaAAopévou Kal KivOuvo pEuaToOTNTOG.

¢ O1 Tponyoupeveg €TMIOOCEIG OEV ATTOTEAOUV AgIOTTIOTN EVOEIEN VIO PEAAOVTIKG
armoteAéopata. O amoddoelg eviéxeTal va augnbouv i va peiwbouv egaitiag
OIOKUPAVOEWY TV GUVAAAAYHATIKWV 100TIMIWY. H aia Twy £TevOUoEwy Kal Tou
£1008MATOG TTOU TTPOKUTITEI ATTO QUTEG PTTOPET va PEIWBET A va augnBei Kal uTTapXE!
TIEPITITWOTN O ETTEVOUTEG VA ATTOAECOUV OAGKANPO A onUavTIkG PEPOG Tou TToooU TNG
£TMEVOUCNG TOUG.

¢ H agia Twv emevdUoewy Kal Tou £I603APATOG aTTd TTPOKUTITEl aTTd aUTEG Ba
Siakupaivetal kal dev TrapéxeTal kapia SioBeBaiwan 6T To ApoiBaio KepdAaio Ba
ETTITUXEI TOUG ETTEVOUTIKOUG TOU OTOXOUG.

o O erevdUoeIg PTTOPET VO TTPAYHOTOTIOIOUVTAI O€ SIGPOPA VOUITUATA Kal, ETTOMEVWG, Ol
HETARBOAEG TWV CUVAAAQYHOTIKWY ICOTIHIWV EVOEXETAI VA TIPOKAAEGOUV peiwan i
augnon Tng agiag Twv emevduoewy. EmimAéov, n aia Twv £TevOUTEWY UTTOPE va
£TTNPEAOTEI SUOPEVWG OTTO SIOKUPAVOEIG TwV CUVAAAQYHOTIKWY ICOTIMIWY PETAEU TOU
VOUIoPaTOG ava@popdg Tou ETTEVOUTH KAl TOU VOUIoHATOG BAONG TwV ETTEVOUCEWV.

MpooBereg Katnyopieg Mepi1diwv A
NOMIZMA ENAP=H
USD 29.04.2022

ISIN
LU2473713381

BLOOMBERG
MOECBAS LX

A (USD)

TMNa AP YVwoToTroinon Twv KIvSUvwy, avatpégre aTo Evnuepwriké AeArio, Siabéoipo otn
SigvBuvon www.morganstanleyinvestmentfunds.com. OAa Ta oToIxgio GTTWG IOXUOUV OTIG
31.12.2025, Ta oTroia UTTOKEIVTON o€ PETOROAN KABNUEPIVA.

O1 aITACEIG Y10 JETOXEG OTO ETTIPEPOUG apoIBaiou KepaAaiou dev TTPETTEN va UTTORGAAOVTAI XWPIG va
UTTAPXE! TIPONYOUREVWG avapopd aTo TpEoV Evnuepwtikd PuAAGdIo kai oTo ‘Eyypago Baoikwv
MAnpogopiwv («KID») ) o1o ‘Eyypago Baaoikwv MAnpogopiwy yia Toug Etrevutég («KIIDy»), Trou
SiaTiBevTal oTa ayyNIKG Kol 0T YAWOOO TWV XWPWV TToU €XOUV eyKPIBET yia T Siavopr| Tou
ApoiBaiou Kegpahaiou kai diatiBeTar diadikTuakd oTig IoTooeAideg Tng Morgan Stanley Investment
Funds 1) dwpedv oTo eyyeypappévo ypageio otn diuBuvon European Bank and Business Centre,
6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.

H olvoyn Twv SIKAIWPATWY TwV ETTEVOUTWY gival SI0BECIUN OTIG TIPOavVaPEPOEITES YAWOTES Kal
aTov I0TéTOTTO, GTNV evoTNTa «["eVIKr BIBAIOYpagia.

MAnpopopieg OXETIKA PE TIG TITUXEG BIWOINGTNTAG TOU apoiBaiou KepaAaiou gival diaBéaiueg oTo
Evnuepwrtikd deAtio Tou apoiBaiou kepaiaiou.

Av n eTaipeia diaxeipiong Tou axeTikoU Apoiaiou Kepahaiou armropaacioel va Tepuarioel T
guP@wWvVia TNG yia TNV TTpowenan autol Tou ApoiBaiou KegaAaiou Gg OTToIdATIOTE XWPa TOU
EOX 610U €ival eyyeypappévn TTpog TrwAnon, Ba 1o TTpdgel oUppwva Pe Toug Kavoveg OZEKA.

ZHMANTIKEZ MAHPO®OPIEZ

To Trapdv £yypa@o ouVTaXONKE ATTOKAEITTIKA YIO TANPOPOPIAKOUG OKOTIOUG Kal SEV ATTOTEAE]
TTPOoPOPd | GUCTAGCN yia TNV ayopd fj TTWANGCN OTTOIOUSKTTOTE GUYKEKPIMEVOU TITAOU 1 yia TRV
UI0BETNOT OTTOINODNTIOTE CUYKEKPIUEVNG ETTEVOUTIKAG OTPATNYIKAG. O1 ETTEVOUTEG TTPETTEI VOl
yvwpilouv 6T n JloPopoTIoINUEVN OTPATNYIKY SEV TTPOCTATEVEI ATTO OTTWAEIEG OE HIO CUYKEKPIPEVN
ayopd. O eTTeEVOUTEG TIPETTEN VA yVwpIdouv Tl N SIAPOPOTTOINUEVN CTPATNYIKY| SEV TTPOCTATEVE
OTTO ATTWAEIEG O HIO CUYKEKPIUEVN ayopd.

‘OAgg o1 eTTEVOUTEIG CUVETTAYOVTAI KIVOUVOUG, CUNTTEPIAQBAVOUEVNG TNG EVOEXOHEVNG OTTWAEING
KepaAaiou. To UAIKS TTou TTEpIEXETAI GTO TTAPAV £yyPaPo dev Exel AGBEI UTTOWN TOU TIG OTOMIKES
TIEPIOTATEIG OTTOIOUSATIOTE HEUOVWHEVOU TTEAATN Kl BEV OUVIOTE ETTEVOUTIKA OUPBOUAY, 0UTE
GAAWOTE Bal TIPETTEN VO EPUNVEUETAI PE OTTOIOVOATIOTE TPATTO WG POPOAOYIKT), AOYIOTIKH, VOUIKH i

KavoVIOTIKr) CUPBOUAY. Qg €k ToUTOU, O ETTEVOUTEG Ba TIPETTEN VA {NTOUV QVEEAPTNTEG VOUIKEG KOl
OIKOVOMIKEG GUMBOUAEG, KaBWG €TTIONG KAl GUUBOUAEG OXETIKA UE TIG POPOAOYIKES ETTITTTWOEIG
TrPoTOU TIPOBOUV OTN AYn OTTOINOBATIOTE ETTEVOUTIKNG ATTOQAONG.

H xprion poxAeuong augavel Toug KIVOUVOUG, ETTOMEVWG MIO OXETIKG MIKPT METOROAR oTnv agia piog
emévduong PTropei va odnyroel o€ pia ducavaloya peydAn YETaBOAr, SUoEVH 1) Kal EUVOIKT),
oTnV agia auTig TG ETTEVOUONG Kall, KATd ouvETTEId, OTNV agia Tou ApoiBaiou KegaAaiou.

H emévduon oTo Apoifaio Kepdahaio apopd TNV aTTOKTNaN MEPISIWY i} HETOXWY O€ £va apoiBaio
KePAAaIo Kol X1 O€ £éva SeSOUEVO UTTOKEIUEVO OTOIXEIO, OTTWG KTipIa 1} JETOXEG MIOG ETAIPEING,
BedopEvou Ol aUTE OTTOTEAOUV TA HOVO UTTOKEIEVA OTOIXEID TTOU KOTEXEL

H Morgan Stanley Investment Management ‘MSIM’, 1o Tufua SIaXEiPIoNG TTEPIOUCIOKWY GTOIKEIWV
Tng Morgan Stanley (NYSE: MS), 8ev £xgl €£0UTI000THOEI XPNHUOATOOIKOVOMIKOUG SlapecoAaBNTéG
VO XPNOIMOTTOI0UV Kal va SIaVEROUY TO TTIAPAOV Eyypago, EKTOG €AV N ev Adyw Xprion kai Siavopr
yivovTal GUPWVa e TOUG I0XUOVTEG VOOUG Kal kavoviopous. H MSIM Sev utréxel eubuvn kai dev
arrodéxeTal kapia euBlvn yia TN XpAoN A TNV KaKK XPrian autou Tou £yypagpou aTTd OTToIoVONTIOTE
£VOIAUEDO XPNUATOTTIOTWTIKO POPEQ.

To oUvolo 1| pépog auTtol Tou UNIKOU Sev ETTITPETTETAI VO avaTtapaxBei dueoa A EUueca, va
QVTIYPAQE], va TPOTTOTTOINBEI, va XpNnoIKoTToINBEi yia Tn dnuioupyia TTapaywywy Epywv, va
€KTEAEDTEI, VA EPQAVIOTE, VO TIOPOUCIOTE], va dnuooieuTei, va 5obei adeia xpriong, va TTAAICIWBEI,
va dlaveunOei i va ueTadobei 1 oTTOI0BATIOTE ATTO Tal TTEPIEXOUEVA TOU VO OTTOKOAUPBET O€ TPITOUG
Xwpig TN pNTr £yypagn cuykaraBeon Tng ETaipeiag. Autd To UNIKG eV UTTOPET Var KOIVOTTOIETal E
UTTEPOUVOEDHO, EKTOG EGV QUTAG O UTTEPOUVOECHOG TIPOOPIZETAI VIO TIPOCWTTIKA KAl U EUTIOPIKA
XpPron. OAeg o1 TTAnpo@opieg TTOU TTEPIEXOVTAI OTO TIAPGV gival IBIOKTNTES Kal TIpooTaTeUovVTal aTTo
TOV VOO TTEPI TIVEUMOTIKAG IBIOKTNTTOG Kol GAAOUG EPAPHOCTEOUG VOHUOUG.

To TTapdv £yypapo UTTOPET va HETOPPAOTEl 0€ AAEG YAWOOEG. ZTIG TIEPITITWOEIG TWV €V ASyw


https://www.morganstanley.com/im/msinvf/index.html

HETAPPAOEWY, N ayyAIKr) k300N TIAPANEVEI OPIOTIKY. ZE TTEPITITWOT ACUNPWVIag HE GAAN
yAwaooa, utrepioyUel n ayyAikr ékdoar.

To Trapdv €yypago €xel ouvTaxBei pe Baan dnuoaia diabéoipeg TTANpoopicg, dedopéva TTou
£XOUV OVOTTTUXBOET E0WTEPIKG Kal BAAEG TINYEG TPITWV TToU BewpouvTal agloToTeg. QoT600, dev
TrapéxovTal SIaBEBAILOEIG OXETIKG PE TV AgIOTTIOTIO QUTWY TwV TTANPOPOpPIWY Kal N MSIM, n
Emmixeipnon 8ev mpooTTddnoe va emaAnBeuael avegapTnTa TIG TTANPOPOPIES TTOU TIPOEPXOVTAI OTTO
ONUAOIEG TINYEG KAl TTNYEG TPITWV.

Ta dlaypdupaTa Kal To YPaQrUaTa TToU TTApEXOVTAl OTO TTAPOV £YYPAPO EXOUV HOVO
ETTEENYNMOTIKO OKOTTO Kail UTTOPET va aAAGEOUV.

OPIZMOI

O ouvreAeoTrig Beta (Brita) uetpd T oxeTikA PeTaBANTOTNTA £vOG apoiBaiou Kepaiaiou OTig
avodikég ) kaBodIkég KIVROEIG TNG ayopds. Mia ékdoaon 1 éva apoiBaio kepdAaio e deiktn beta
peyaAdTepo atd 1.0 Tapouaciddel peyaAUTEPEG DIOKUPAVOEIG EVavTi TNG ayopds, EVW Hia €kdoon f
éva apoiBaio kepdhaio e deikTng beta pikpdTEPO aTd 1.0 TTAPOUCIAdE! HIKPOTEPES DIOKUHAVOEIG
£vavTi Tng ayopdg. O ouvteAeoTg Beta Tng Ayopdg iooUtai Travote pe 1.0 O épog Bloomberg
avTiTpoowTTelel To Bloomberg Global Identifier (BBGID). Mpdkeital yia évav povadiké 12yhRgio
aAQAPIBUNTIKO KWBIKS TTOU €XEl OXEDIAOTE VIO VO ETTITPETTEI TNV TAUTOTTOINON TITAWVY O€ TEPUOTIKO
NG Bloomberg. To teppaTikd Tng Bloomberg, éva oUoTnua Tou Trapéxetal amd v Bloomberg
L.P., emTpétrel oToug avaAuTéG va EXouv TTPOaRacn Kal va avaAUouv dedopéva TN
XPNHATOTTIOTWTIKAG ayopdg o€ TrpayHaTikd Xpovo. Kabe kwdikdg Bloomberg apxider pe To idio
TP6Oepa BBG kai akoAouBeital atrd evvéa XapaKTAPES Of OTToiol TIAPATIOEVTAI YIo KEBE KaTnyopia
HePIdiwv Tou eTiuéPoug apoifaiou kepaiaiou. ISIN eival o BiEBviig apiBudg avayvuwpiong TiTAwY
(ISIN), évag KwdIKAG 12 XapaKTAPwWY TTou aTToTeAEiTal atré apiBuoUg Kal ypappaTa BAcel Twv
oTToiwv YiveTal n avayvwpion Twv TiTAwv. O deiktng R squared petd Tig arodooEIg piag
€TTévdUONG 0€ GUOXETIONO pe €vav Beiktn. Otav o deiktng R squared 1coUtal pe 1.00, n eTridoon
Tou apTouAakiou eival TTAPwWG (100%) CUOKETIOPEVN WE TOV BEIKTN TOU, EVW £VAG XAUNAGS
Oeiktng R squared onuaivel 611 N €TTIG00N TOU XAPTOPUAGKIOU £XEI XAUNASTEPN CUCXETION HE TOV
OeikTn Tou. O apPIBUGG TWV TOTTOBETAOEWY TIOU UPavileTal Sev ATTOTEAET TOV PEYIOTO APIBUO,
AAAG éva TUTTIKG £0p0G. O1 TOTTOBETATEIG TOU XOPTOPUAGKIOU UTTOPEI €vioTe va uTrEpRaivouv Tov
apIBu6 auTd, avaloya e TIG CUVBNKEG TNG ayopds Kal TIG cuvaAAayég oe Kukhogopia. O Sharpe
eival SeiKTNG METPNONG TIPOCAPPOOHEVNG WG TTPOG TOV KiVOUVO, O OTTOI0G UTTOAOYIZETal WG
TI0000TO TNG UTTEPATTIOS00NG O€ OXE0N WE TNV TUTTIKN attokAion. O deiktng Sharpe kaBopidel Tnv
amédoon avd povada kivduvou. Ogo uwnAdTepog €ival o deiktng Sharpe, 1600 KaAUTEPN N
TIPOCAPHOCHEVN WG TTPOG TOV Kivduvo atrodoar. O deiktng dAga (Tou Jensen) PeTpd TNV
£TTIO00N GTABUICPEVOU KIVOUVOU 1) OTToia avTITIPOoWTTEVE! TN PECT aTTOd00N £VOG XAPTOPUAAKIOU
1 pIag ETTEVOUONG O€ OX£0N PE TNV aTTdd0o0oN TToU TIPOBAETTETAN OTTO TO POVTEAO ATTOTINONG
evepynTikoU kai kepaiaiou (Capital Asset Pricing Model - CAPM) pe B&on Tov ouvteAeoTr BriTa
TOU XapTOQUAGKiOU 1 TNG £TTEVOUCNG Kal TN péon oTroddoon NG ayopds. H Sidpkeia peTpd T
euaioBnaia TNG TIKNAG (TNG agiag Tou kepaAaiou) pIag eTTevOUoEWS OTOBEPOU EI00DAUATOS OTN
MeTABOAN Twv emmiTokiwy. H Sidpkeia ekppadeTal o€ £Tn. AUENON TWV ETTITOKIWY GUVETTAYETAI
TITWON OTIG TIWEG TWV OJOAOY WV, EVW HEIWON TWV ETTITOKIWY CUVETTAYETAI AUENON OTIG TINEG TWV
opoASywv. To o@daApa TTapakoAouBnaong gival n TUTTIKA aTTOKAIoN TNG SIapopdg HETAgU Twv
aTrod00EwV piag £TTévAUONG kai Tou Seiktn avagopds Tng. KAE eival n KaBapr) Agia EvepynTikoU
avd pepidio Tou eTmpépoug apoiBaiou kepaiaiou (KAE), n otroia avTimtpoowTTeUel TNV agia Tou
evepynTIkoU evog apoiBaiou kepaAaiou peiov To TTaBNTIKS Tou. H péon amrédoon otn Angn petTpd
TNV €TACIO ATTOB00N TWV EVTOKWV TITAWV. lMa Tov uTtoAoyIop6, ekAapBaveTal wg dedopévo ATi ol
TiTAOI TTapapEVOUV BlaKPATOUHEVOI PéEXPI TN AREN Toug. H pérpnon autr) TrepIAapBavel 1600 TIG
TTANPWUEG TOKOPEPIDIWY TTOU AapBAVOVTaI KOTA Tr XPOVIKH SIGPKEIR TOU TITAOU 600 Kal TV
aTTOTTANPWI Tou KepaAaiou kaTd Tn ARgn. H petaBAnToTnTa (TUTTIKA aréKAIoN) PETPA TNV
arrékAIon TNG HEaNG agiag oTnV OTToia KATAVEUOVTAI Ol ATTODOCEIG HEUOVWEVNG ETTIOOONG, EVIOG
£vOG eUpog emdOoewy. Q¢ MeTpnTd & loodUvapa opifovTal Ta TIEPIOUCIOKA OTOIXEID PE GUECT
peuaToTTOINOIUN agia. Z€ auTd TIEPIAABAVOVTAI EUTTOPIKG XPESYPAPA, OVOIKTEG BEDEIG O€ EEVO
guvaAayua, £vioka ypappdTia Tou dnuoaiou Twv HIMA kai dAAol BpaxutrpdBeapol TitAol. Oi TitAol
auToi CUYKOTaAEYOVTal OTO I00SUVANT HETPNTWV, ETTEISH BewpoUvTal pEuaTd Xpedypaga kal Sev
UTTOKEIVTaI € ONAvTIKG Kivduvo petTaBoAig Tng agiag Toug. O Seiktng TTAnpogpopnong cival o
Seiktng alpha Tou xapToguAakiou A n UTTEPATIOB0CT ava HOVAda KIVEUVOU, OTTWG PETPATAI ATTé TO
g@aAya TTapakoAoUBnang, évavt Tou SeikTn avagopds Tou Xaptopuiakiou. YTrepBdaAlouoa
Amrédoaon A TpooTiBéuevn agia (BeTIKA 1) apvnTIKn) gival n atrédoon Tou XapTopuAakiou og
ouvdapTNoN WE TNV atréd0ar Tou SeiKTN avagopdg.

NAHPO®OPIEZ AEIKTH

O Bloomberg Euro Aggregate Bond Index gival 3&iktng avagopdg TTou peTpd Tig atroddoeig TG
ayopdig oHoAOYywYV eTTEVOUTIKOU BaBpoU oTaBePOU ETTITOKIOU, TTOU EKPPAOVTal OE EUPW),
OUPTTEPIAAUPBAVOPEVWV EVTOKWY YPAUMATIWY Tou dnpogaiou, TITAWV TTou Guvd£ovTal JE TO SnUAaio,
ETAIPIKWY TITAWV Kai TITAOTTOINUEVWY €kdOTEWV. H évagn oTov deiktn e§apTaTal aTré To VOUIoUA
OTO OTT0i0 EKPPACETal Eva OPGAOYO Kal X1 OTTO TN XWPA KIVOUVOU Tou ekdOTN.

H “Bloomberg®” kai o deiktng / o1 SeikTeg Bloomberg Trou XpnoiuotrolodvTal gival orjJata
uTTNPEEaIwV TG Bloomberg Finance L.P. kal Twv Buyarpikwv Tng, Kai £xouv AdBel adela xpriong yia
OUYKEKPINEVOUG oKOTTOUG aTtod Tn Morgan Stanley Investment Management (MSIM). H Bloomberg
Sev oxeTiCeTal ue TNV MSIM, Sev eykpivel, TTPOCUTIOYPAPE], avaBEwWpE 1} TTPOTEIVEI OTTOIOBNTIOTE
TIPOIOV Kal Bev yyUdTal TNV EYKAIPOTNTA, OKPIBEIX 1) TTANPOTNTA OTTOIWVOATTIOTE SESOEVWIV
TTANPOPOPIWV TTOU GXETICOVTAI JE OTTOIOBATIOTE TTPOIOV.

O deikTng dev uTTOKEITaI O€ Blaxeipion kai dev TrePIAAUBAvE TUXOV £608a, apOIBEG 1y TIpopBeieg
TWANoNG. H dueon emévduon oe deiktn dev gival EQIKTH.

Kd&Be deiktng TTOU avapépeTal aTo TTAPOV Eival TIVEUHATIKY IBIOKTNTIO (CUUTTEPIAAUBAVOPEVWIV TWV
KOATOXWPIOUEVWV EUTTOPIKWY ONUATWY) TOU OXETIKOU diKatotrapdyou. Kavéva Trpoidv Trou
BaoiCetal o€ kéTolov SeikTn dev XpnUATOdOTETaN, UTTOOTNPICETA, TIWAEITAI 1) TIPOWBEiTAN PE
OTTOIOVOATTOTE TPATTO TTO TOV OXETIKG SIKAIOTIAPOXO Kal O DIKAIOTIAPOXOG dev Ba UTTEXEN Kaia
€UBUVN o€ ox€éon pe auTod. To empEPOUG apoIBaiou KEPAAQIOU UTTOKEITOI OE EVEPYR dlaxeipion Kai n
diaxeipion Tou apoifaiou kepaAaiou dev TreplopiCeTal aTtd Tn oUVBEST Tou AgiKTn avagopdg.

AIANOMH

To apdv UAIKG TTpoopileTal yia SIavOpT| ATTOKAEICTIKG OE TIPOOWTTA TTOU SIAUEVOUV OF
SIka10500i€g OTIG OTTOIEG N £V AGYW Slavopr Kail SIAB€0T eV OVTIKEITOI OTOUG KOTA TOTTOUG
VOMOUG ) Kavoviopoug. Eival euBivn oTTolIouSTTOTE TTPOCWITOU TTOU £XEI OTNV KOTOXI TOU
auTo To UAIKO Kall KGBE TTpoc(wTToU TTou £1TiBUEi va utroBdAel aitnon yia Mepidia oUppwva
He To EVNuepWTIKO BEATIO VO EVIHEPWVETAI Kall VO TNPEI 6AOUG TOUG 1I0XUOVTEG VOHOUG Kall
KOVOVIOHOUG OTTOI0OSATIOTE OXETIKNG Sikalodooiag.

H MSIM kai o1 BuyaTpikég TNG £XOUV GUVAWEI GUMPWVIES VIO TNV OTTO KOIVOU EUTTOPIKI
TTPOWONON TWV TTPOIGVTWYV Kal TWV UTTNPECIWYV Toug. KdBe Buyarpikr) Tng MSIM puBpideTan
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OTTwg appddel o SikaloSoaoia oTnv otroia dpacTnplotrolsital. O1 Buyarpikég Tng MSIM givon
o1 £8n¢: Eaton Vance Advisers International Ltd, Calvert Research ka1 Management, Eaton
Vance Management, Parametric Portfolio Associates LLC, Atlanta Capital Management LLC
Kal Parametric SAS.

Ztnv EE, auté 10 éyypago ekdidetal atéd Tnv MSIM Fund Management (Ireland) Limited (FMIL). H
FMIL utrokerman atov €Aeyxo Tng Kevrpikng Tpdmedag Tng IpAavdiag kai £xel ouoTabei otnv IpAavdia
WG IBIWTIKA ETAIPEIR TIEPIOPICUEVNG EUBUVNG BACEI PETOXWV HE ETAIPIKO apIBUS PnTpwou 616661
Kal kaTaoTaTKr SieuBuvon 1o 24-26 City Quay, Dublin 2, DO2 NY19, Ireland.

EkT66 TG EE, 10 TTapOV UNIKO £kdideTan amrd T MSIM Ltd, n otroia eival eykekpipévn Kal
puBpigetal até Tn Financial Conduct Authority. n otroia €xel AdBer adeia AeIToupyiag Kal UTTOKEITaI
og éAeyxo ammo Tv Apxr XpnuatotmoTtwrikig Asoviohoyiag (FCA). Eyyeypaupévn otnv AyyAia.
ETaipikdg apiBuog pntpwou 1981121, ‘Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA.
EABeria: Ta éyypaga g MSIM SiaTiBevral oTa yeppavika kai ekdidoval omrd 1 Morgan Stanley &
Co. International plc, London (utrokatdotnua Zupixng), n otoia €xel AdBel adeia Aermroupyiag Kai
uTTékeimal og £Aeyxo atré Tnv EABeTIKA pubpioTikr apxr) Eidgendssische Finanzmarktaufsicht
(FINMA). ‘Edpa: Beethovenstrasse 33, 8002 Zurich, Switzerland.

Zaoudikn ApaBia: To TTapdv éyypago dev emTPETIETAI VO dlavepnBei oTo BaoiAeio, eKTog v
TTPOOPIZETAI YIO TIPOCWTTA TTOU ETTITPETTETAN CUPPWVA PE TOUG KAVOVIOUOUG YIa Ta ETTEVOUTIKG
Ke@aAaia TTou £xouv ekdoBei attd TV Apxr Kegahaiayopdg H Apxr Kepahaiayopdg dev pépel
Kapia euBuvn wg TTPOG TNV AKPIBEIX ) TNV TTANPATNTA TOU TTAPOVTOG £YYPAPOU Kal ATTOTTOIETal
pPNTa K&Be €UBUVN yia oTToIAdATTOTE dNiat TTPOKUWEI 1 TTIPOKANBE Adyw TnG eUTTIOTOOUVNG O€
OTTOIOJATTOTE PEPOG TOU TIAPAVTOG £yypd@ou. O uTIoWn@IOl ETTEVOUTEG TWV TIPOCPEPOUEVIWV
KIVTWV agiwv TIPETTEl va dlegdyouv Tn JIKrA Toug Séouaa eTTIEAEIO WG TTPOG TNV OKPIREIa Twv
TTANPOPOPIWV TTOU OXETICOVTAI WE TIG KIVNTEG agieg TTou Ba TTpoopepBouv. Edv Sev KaTavoeiTe TO
TIEPIEXOHEVO TOU TIAPOVTOG £YYPAPOU, Ba TTPETTEI va GUMBOUAEUTEITE £EoUCIOdOTNEVO
XPNHATOOIKOVOUIKG GUMBOUAO.

H Trapouca olkovopIKA TTpoo@opd ek3O0NKE Kal yKPIBNKE yia xprion otn Zaoudikr Apafia ammd
T Morgan Stanley Saudi Arabia, Al Rashid Tower, Kings Sand Street, Riyadh, Saudi Arabia, n
otroia gival eykekpipévn kal pubpiCetal atrd v Apxr Kepahaiayopdg pe apiBud ddeiag 06044-37.
Xovyk Kovyk: To Trapév £yypago Siavépetal atré Tn Morgan Stanley Asia Limited yia xprion oto
Xovyk Kovyk kai Ba S1oTiBeTal OTTOKAEIOTIKG O€ «ETTayyeAUaTiEG ETTEVOUTEGY, OTTWG OpifovTal GTO
SidTayda yia TIg KIVNTEG agieg Kai TIG TTpoBeopiakég TTPAEeIS (Securities and Futures Ordinance) Tou
Xovyk Kovyk (Ke@dhaio 571). To Trepiexduevo auTtol Tou eyypagou Bev €xel EAeyXBei oUTE £xel
£YKPIBEi aTTd oTToIadNTTOTE PUBMIOTIKA pXH, oupTTEPIAapBavopévng Tng ETTpoTmig
Kegpahaiayopwyv (Securities and Futures Commission) Tou Xovyk Kovyk. ZUVETTWIG, EKTOG av
€CaIpeiTal pnTé BACEI TNG OXETIKAG VOUOBETIag, To TTapdv £yypapo dev Ba exdideTal, KUKAOPOPEI,
SiavépeTal, amreubUvetal fi diatiBeTar oTo KOV aTo Xovyk Kovyk.

Ziykatroupn: To TTapdv £yypapo dev TTPETTEl va Bewpeital 0TI amroTeAei TIPOOKANON YIa eyypaen A
ayopd pepIdiwY, €iTe AUECA €iTE EUPEDA, TTPOG TO KOIVO I} TIPOG OTTOIOBATIOTE PEAOG TOU KOIVOU OTn
ZIyKaTToupn EKTOG v TIPOKEITAN (i) yia BECHIKOUG £TTEVOUTEG OUNPWVA pE TO GpBpo 304 Tou vopou
yid TIG KIVNTEG agieg Kal TiG TTPOBeCIaKES TIPAEEIG TNG Ziykammoupng («SFA»); Kepahaio 289, A (i)
o€ SIOQOPETIKK TTEPITITWAOTN, AV Kal EPATOV TTANPOI TIG ATTAITACEIG OTTOI00OATTOTE AAANG I0XUoUCaG
didragng Tou SFA. EidikéTepa, dev ETMITPETTETAI N TIPOOPOPEG OTO ETTEVOUTIKS KOIVO HEPIDIWYV
apoiBaiwy KepaAaiwy Ta otroia dev Exouv AdBel ddeia AsiToupyiag fi Bev £X0UV avayVwPIOTE aTTO
TN VopIopaTikr apxr TG Ziykarroupng (MAS). Tuxdv ypaTrTé UMK TTou ekdideTal Kal aTreuBuveTal
o€ TETOIO TIPOOWTTA, OTTIWG TTPOAVAPEPBNKE, OE OXEDN PE HIO TIPOOPOPA, BEV CUVIOTA
EVNUEPWTIKG BEATIO KOTA TNV €vvola Tou SFA Kal, wg €K ToUTou, BeV IOXUEI N UTTOXPEWTIKF €uBUVN
Bdoel Tou SFA g€ Oxéon HE TO TTEPIEXOMUEVO TWV EVNUEPWTIKWY DEATIWV, Kl Of ETTEVOUTEG Ba
TIPETTEI VA EEETACOUV TTPOOEKTIKA €AV N £TTEVOUON €ival KATAAANAN yia auToUG. ZTIG TIEPITITWOEIG
KOTG TIG OTT0iEG CUVAANAICTEDTE PE QVTITTPOoWTTO TNG Morgan Stanley Asia Limited kai oTig otroieg
0 eV AOyw avTiTpdowTTog evepyei yia Aoyapiaopd Tng Morgan Stanley Asia Limited, AdBete utdyn
6Tl 0 €V AGYW QVTITTPOOWTTOG DEV UTTOKEITAI O€ KAVOVIOTIKEG OTTAITHACEIG TTOU EKBIDOVTaN OTTO TN
Nopiopatiki Apxr TG Ziykarroupng oUTe TeAei uTtd Tnv emmorTTeia NG NopiopaTikig ApxAg TG
Ziykarroupng. Ma otroladhTroTe NTANOTA Ta OTToIa EVOEXKETAI VA TIPOKUWOUV KATA T GUVAAAQYT
00G HE TOV £V ASYW QVTITTPOOWTTO, ATTEUBUVBEITE OTOV UTTEUBUVO ETTIKOIVWVIAG HE £dpa Tn
ZIykarroupn, 0 OTT0i0G £XEI OPIOTET WG O TOTTIKOG 0OG UTTEUBUVOG ETTIKOIVWVIAG.

AuoTpadia: To rapdv UAIkS Trapéxetal arré Tn Morgan Stanley Investment Management
(Australia) Pty Ltd ABN 22122040037, AFSL No. 314182 kai Tig BuyaTpIKEG TNG Kai OeV ATTOTEAET
TTPoo@opd cuppeToXwv. H Morgan Stanley Investment Management (Australia) Pty Limited
PPoVTigel WOTe o BuyaTpIkéG MSIM va TIapéXouV XPNHOTOOIKOVOUIKEG UTTNPETIEG OE TIEAATESG
XovOpIKrG oTnv AuaTpahia. O CUMPETOXEG Ba TIPOOPEPOVTAI HOVO UTTO CUVORKES KATA TIG OTTOIEG
Sev aTTQITEITQI YVWOTOTIOINGCN BAdel Tou voUou Trepi eTalpeiwv TN AuaTpahiag 2001 (Cth) (o
«VOMOG TTEPI ETAIPEIWVY ). OTTOIOGATIOTE TIPOCPOPE GUUHETOXWY dev Ba voeital 0Tl gival TIPooPopG
OUPPETOXWY O€ TTEPITITWOEIG UTTO TIG OTTOIEG OTTAITEITAN YVWOTOTTOINGN BACE TOU VOUOU TTEPi
ETAIPEIDV Kal Ba yiveTal pdvo o€ GTopa TTou TTANPOUV TIG TTPOUTIOBETEIG WG «TTEAATNG XOVOPIKIG»
(6TTWG opigeTal oTov VOO TIEPT ETaIPEIWV). To TTapdv UAIKS dev Ba kataTebei otnv ETmimport
KegpaAaiayopdg kai ETrevdioewv Tng AuoTtpaAiag.

XiIAi: Evnuepvoupe Toug duvnTiKoUg ETTEVOUTEG OTI TO TTAPOV £YYPOPO AVAPEPETAI OE
KIVNTEG aieg aAAOBaTTAG TToU EVBEXETAI VA Eival eyyeypappéveg oTo MnTpwo Kivntwyv Agiwv
E¢wrepikou (FSR) Tng EmiTpotriig XpnpatomoTwriKwv Ayopwv (Comision para el Mercado
Financiero  CMF) (Eyyeypappuéveg Kivntég Aieg) i o€ KivnTég agieg Trou evdéxeTal va unv
givan eyyeypappéveg oto FSR (Mn Eyyeypappéveg Kivntég Adieg).

Na 1ig Eyyeypappéveg Kivntég Agieg, oag evnuepwvoupe o1i: O1 TTpoo@ePOUEVOI TITAOI
arroteAoUV KIVNTEG agieg aAAODATIAG. Ta SIKQIWHATA KAl Ol UTTOXPEWOEIG TWV JETOXWY UTTAYOVTal
oT1n dikaiodoaia Tou ekdOTN. O1 PETOXO! KAl O BUVNTIKOI ETTEVOUTEG TIPETTEI VOl EVIEPWIVOVTAI VIO
QUTE Ta SIKAILKOTA KAl O UTTOXPEWOEIG KAl YIO TOV TPGTTO PE TOV OTTOI0 UTTOPOUV VA Ta GOKAOOUV.
H emmorreia Twv KivnTwy agikov amméd T CMF Trepiopiletal OTIG aTTaITioelg TTAnpo@dpnang
oUpPWVa E ToV Kavova 352, eV N GCUVOAIKT ETTOTTTEIC QOKEITaI aTtd TNV aAAOSOTTH PUBUIOTIKN
apxn g dikaiodoaiag Tou ekd6TN. O dnudaieg TTANpoopieg TTou diaTiBevTal yia Toug TiTAOUG gival
OTTOKAEIOTIKG EKEIVEG TIOU OTTAITOUVTOI OTTO TNV AAAOSATTH PUBUICTIKI apXr| KaI O AOYIOTIKEG OPXES
Kall Ol KAVOVEG EAEYXOU EVOEXETAI VO BIOPEPOUV OTTO EKEIVEG TTOU I0XUOUV Yia TOUG EKBATEG TNG
XiMg. O1 diatégeig Tou épBpou 196 Tou vépou 18.045 ioxUouv yia GAa Ta uépn TToU EUTTAEKOVTAI
TNV £YYPAPR, TNV KATABeDT, T GuVaAAayr Kail BAAEG TTPAEEIG TTou OXETICOVTal WE TIG KIVNTEG agieg
aAodaTTig ol oTToieg diETTovTal aTtd Tov TiTAo XXIV Tou vépou 18.045.

Na 1ig Mn Eyyeypappéveg Kivntég Agieg, oag evnuepwvoupe 6ti: Ol KINHTEZ A=ZIEX MNOY
MEPINAMBANONTAI ZTO MAPON EIMPA®O AEN EINAI ETTEFTPAMMENEZ 2TO FSR KAl



OI MPOZPOPEX TXETIKA ME TIZ EN AOIQ KINHTEZ A=IEX ©A AIENEPTOYNTAI BAZEI
TOY MENIKOY KANONA YTT' AP. 336 THZ CMF, ME ENAP=H KATA THN HMEPOMHNIA TOY
MAPONTOZ EMMPADOY. ATIOTEAOYN KINHTEZ AZIEZ AAAOAAMHE KAI O EKAOTHEZ TOYZ
AEN YTNOXPEOYTAI NA MAPAZXEI AHMOZIA ETTPA®A ZTH XIAH. Ol KINHTEZ AZIEZ AEN
YNOKEITAI ZTHN EMOMTEIA THX CMF KAl AEN AYNANTAI NA NMPOZ®EPONTAI
AHMOZIQZ. QX EK TOYTOY, TO MAPON EIMPA®O KAI AAAA YAIKA MPOZPOPAL ZXETIKA
ME THN MPOZ®OPA TON ZYMMETOXQN XTO AMOIBAIO KEDGANAIO AEN ANMOTEAOYN
AHMOZIA NMPOZ®OPA H NMPOZKAHZH A EIMPA®H 'H ArOPA TON YMMETOXQN TOY
AMOIBAIOY KEDANAIOY £TH AHMOKPATIA THZ XIAHZ.

TNa TTANPOPOPIEG OXETIKG WE TNV KATAGTOAOT £YYPOPrIG CUYKEKPIMEVWV TITAWV, ETTIKOIVWVIOTE HE
TOV TOTTIKG SIAVOpER OOG 1 HE TO TIPOCWTTO TTOU TTOPEIXE TO TTAPAV £yypago.

Mepou: To ApoiBaio KepdAaio atroteAei emmpépoug apoiBaio kepdhaio Tng Morgan Stanley
Investment Funds, Société d'Investissement a Capital Variable (Etaipeia) TTou edpevel oo
NougeppoUpyo kai ival eyyeypappévn a1o MeydAo Aoukdro Tou AougepuBolpyou wg opyaviopds
GUAOYIKWV £TTEVOUCEWY CUHPWVA PE TO HEPOG 1 Tou vpou TG 17ng AekepBpiou 2010, 6TTwg
TpotrotroinBnke. H Etaipeia eival Opyaviopdg ZuMoyikwy ETrevdioewv oe Kivntég Aieg
(«OZEKAVY). Edv 10 ApoiBaio KegdAaio kai o auppeToxég oto ApoiBaio Kepdahaio £xouv

eyypaoei oo Mepou Bdoel Tou NopobetikoU Aiardyuarog 862: NSO TTepi ETTEVOUTIKWY KepaAdiwv
Kai etaipeiv diaxeipions (Decreto Legislativo 862: Ley de Fondos de Inversion y sus Sociedades
Administradoras) 6Tiwg TpotToToIntnke, Bdoel Tou Nopobetikou Aiarayuarog 861: Nopog mepi g
ayopdg kivnrwv aéiwv (Decreto Legislativo 861: Ley del Mercado de Valores)

TG TPOTTOTTOINBNKE, KAl BAael Tou Kavoviouou Tng ayopds Beauikwy emevdutwy (Reglamento
del Mercado de Inversionistas Institucionales) Tiou eykpibnke Baael Tng Arrépaons SMV N°021-
2013-SMV/01 (Resolucion SMV N°021-2013-SMV/01) éTiwg TpoTToTroInenke armoé v Amoeacn
emBewpnong urr' ap. 126-2020-SMV/02 (Resolucién de Superintendente N°126-2020-SMV/02) (
Kavoviouog 1) kai Tnv Armégacn embewpnong urr' ap. 035-2021-SMV/02 (Resolucién de
Superintendente N°035-2021-SMV/02) ( Kavovioudg 2), kal TIpoo@épovTal JOVo o€ BECHIKOUG
£TTEVOUTEG (OTTWG OpigeTal aTo GPBPo 8 Tou Ndpou TTEPT TNG AYoPAg KIVATWY agitiv) T TTAGICIO
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NG €1BIKAG dNUOCIAg TTPOCPOPAG TTOU ATTEUBUVETAI OTTOKAEIOTIKG OF BETUIKOUG ETTEVOUTEG
olpewva pe Tov Kavovioué 1 kai tov Kavoviopo 2, ol GUpPETOXEG oTo Apoiaio Kegdhaio Ba
EYYPAPOVTAI OTO TUAKA «TNS QYOPAS BETLIKWY ETTEVOUTWV» TOU SNUOCIOU UNTPWOU TNG ayopds
KIvNTWV agiwv (Registro Publico del Mercado de Valores) Trou Tnpeital atté Tnv Embswpnon s
ayopds KivnTwv aéikv (Superintendencia del Mercado de Valores, SMV), kal n TIpoo@opd Twv
guppETOXWY Tou ApoiBaiou KegaAaiou oto Mepol pévo o BeopIKOUG ETTEVOUTEG Ba UTTOKETAI
aTnv emoTTTeia NG SMV, Kabwg Kai TUXOV HETORIBACEIG Twv GUUPETOXWY Tou ApoiBaiou KepaAaiou
Ba UTTOKEIVTaI OTOUG TTEPIOPITHOUG TTOU TTEPIEXOVTAI OTOV TTPOAVAPEPBEVTA VOO TTEP TNG ayOPAg
KIVNTWV agliv Kal GTOUG TIPOavVaPEPBEVTEG KavoviopoUg Trou ekdidovTal BAael autoU, CUPQWVA PE
TOUG OTT0IOUG Ol CUMHETOXEG Tou ApoiBaiou KegaAaiou emmitpéTetal va PeTaBiBadovTal HOvo PETOEY
BeopIKWY ETTEVOUTWY BAoel Tou pBpou 27 Tou Kavoviopou 1 kai Tou Kavoviouou 2. EGv oute To
ApoiBaio KepdAalo oUTte o1 auppeToxég oto Apoifaio Kepdhaio £xouv eyypagei kai dev Ba
eyypagouv ato lMepol Bdoel Tou NopoBetikou Aiardyuarog 862 kal Baoel Tou NouoBerikoU
Aiaréyuarog 861 mou mpoavagépbnkav, oUTe Ba OTTOTEAECOUV QVTIKEINEVO dNUOCIAg TTPOCPOPAS
TTOU aTTEUBUVETAN OE BETUIKOUG £TTEVOUTEG CUMPWVA WE Baoel Tou Kavoviouou 1, kal 8a
TTPOoPePBOUV POVO € BTIKOUG ETTEVOUTEG (OTTWG OpideTal oTo GpPOpo 8 Tou NOuou TTepi TNG
ayopdig KIvnTWV aglwv) duvdpel ISIWTIKAG ToTToBETNoNG, CUNPWVA e To pBpo 5 Tou Nopou Trepi
NG ayopdg KIVATWV aglwv, ol CUMETOXESG oTo ApoiBaio Kepdahaio Sev Ba eyypagpouv aTo dnudaoio
HNTPWO TNG ayopds KIVNTWY agiwv TTou Tnpeital atréd Tnv SMV, Kai n Tipocpopd TwV CUPHETOXWY
Tou ApoiBaiou KepaAaiou oo Mepol og Beapikolg £TTeVvOUTEG 1) To ApoiBaio KepdAaio dev Ba
UTTOKEIVTaI 0TV ETTOTTTEIR TNG SMV, Kail oTToIadrTToTE PETARIBOCT TWV CUPPETOXWV Tou Apoiaiou
KegpaAaiou Ba uttokevTal aToug TrepIopiopoUs Trou TTpoBAETTovTal atrd Tov Ndpo Trepi NG ayopdg
KIVITWV agIldVv Kal TOUG TTPOavVOPEPBEVTEG KAaVOVIOHOUG TTou £kdidovTal BEcel auTtol , CUPPWVA HE
TOUG OTT0I0UG Ol CUMETOXEG Tou ApoiBaiou KegaAaiou emmitpéTTetal va YeTaBiBadovtal Hovo PETAEY
BECUIKWY ETTEVOUTWV.
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