
* Statement Regarding Negative Balances. Income Account - A negative balance in the Income Account may be attributed to the payment cycle of the securities in the Portfolio. Distributions
may be more or less than the amount credited to the Income Account. Principal and Redemption Accounts - A negative balance in the Principal and Redemption Accounts may be
attributed to pending securities sales to meet unit redemptions.

 Bid prices have been determined and furnished to the Trustee by the Evaluator for the Trust. The prices quoted above are stated as a percentage of the face value.
 The Bank of New York Mellon, as Trustee, is not in a position to determine, or assist unit holders in determining capital gains and losses. Questions that apply to the calculations of income

taxes should be referred to your tax consultant.
 Trustee reports for 2022, if applicable for your UIT, will not be distributed in paper form. Future reports will be posted to the Sponsor’s website

(www.morganstanley.com/what-we-do/wealth-management/unit-investment-trusts). You may request a paper copy free of charge by contacting your Financial Advisor.

2024 Trustee's Annual Report R01072

P.O. Box 534406, Pittsburgh, PA 15253-4406

Cusip No. 617731 104 112
For Customer Service, call: 1-800-433-8191

To the Unitholders of: Morgan Stanley Portfolios, Series 65 - Quality Dividend Strategy, Series 8

In accordance with the Standard Terms and Conditions of the Trust, The Bank of New York Mellon, Trustee, submits the following cash basis
statement for the period January 1, 2024 thru the termination date July 9, 2024.

Income Account

Balance on January 1, 2024 $  34,462.70
Income Received on Securities 196,124.11
Supplemental Deposit Income 147.11
Less:

Trustee Fee and Fund Expenses $  16,455.82
Income Paid for Unit

Redemptions 46,061.68
Distributions to Unitholders 168,216.42 230,733.92

Balance on July 9, 2024* $  0.00

Distributions From the Income Account

Date
Rate per

Unit
Total per

Distribution

Monthly: 01-25-24 $  0.02720 $  38,498.93
02-25-24 0.01610 22,779.31
03-25-24 0.01960 27,651.70
04-25-24 0.02590 36,491.00
05-25-24 0.01520 21,063.75
07-09-24 0.05850 21,731.73

Total $  0.16250 $  168,216.42

Principal and Redemption Accounts

Balance on January 1, 2024 $  54,119.63
Proceeds Received from Sale,

Maturity, Liquidation or
Redemption of Securities 15,972,311.43

Receipts from Supplemental
Deposits 74,511.67

Less:
Payments for Securities Acquired $ 56,027.69
Proceeds Paid to Unitholders

from the Redemption Account
for Redemption of Units 11,859,746.42

Principal Distributions from
Capital Account 4,185,168.62 16,100,942.73

Balance on July 9, 2024* $  0.00

Distributions From the Principal Account

Date
Rate per

Unit
Total per

Distribution
07-09-24 $  11.28120 $  4,185,168.62

Total $  11.28120 $  4,185,168.62

Securities Removed From the Portfolio

Date Shares Description Proceeds
Various 3,747 Abbott Laboratories $  389,424.99
Various 1,674 Agilent Technologies 220,640.25
Various 1,618 Akamai Technologies 147,214.41
Various 5,641 Albertsons Companies, Inc.

(Class A)
112,946.31

Various 4,515 Alphabet Inc Class A 819,589.02
Various 1,234 Amdocs Ltd 97,293.70
Various 4,170 Amphenol Corp 310,798.73
Various 6,705 Avantor, Inc. 146,798.92
Various 863 Avery Dennison Corp 190,158.24
Various 1,424 Capital One Financial 196,794.97
Various 2,935 Cardinal Health Inc 289,039.67
Various 863 Caterpillar Inc 287,183.30
Various 362 Cintas Corp 253,835.12
Various 6,396 Cisco Systems 299,789.84
Various 3,441 Coca-Cola Co 217,588.23
Various 3,747 Cognizant Technology Solutions 253,860.85
Various 9,298 Comcast Corp New Cl A 355,546.61
Various 5,642 Csx Corp 187,746.09
Various 1,112 Darden Restaurants 165,607.89
Various 4,951 Devon Energy Corp 235,757.97
Various 1,618 Discover Financial Service 207,841.81
Various 3,250 Dow Hldgs Inc 176,027.12
Various 3,069 East West Bancorp Inc 223,019.73
Various 3,193 Ebay Inc 168,376.99
Various 293 Elevance Health Inc 156,604.76
Various 606 Eli Lilly Corp 534,269.97
Various 2,177 Evercore Partners Inc-Cl A 446,897.88
Various 3,248 Exxon Mobil Corp 370,849.62
Various 864 Fedex Corp 241,596.45
Various 1,112 General Dynamics Corp 321,407.19
Various 1,674 Gilead Sciences Inc 113,059.01
Various 1,618 Hologic Inc 119,371.84
Various 1,424 Honeywell International Inc 299,681.13
Various 8,477 Host Hotels & Resorts Inc 151,703.30
Various 4,130 HP Inc 142,869.17
Various 606 Illinois Tool Works Inc 144,237.64
Various 2,564 Johnson & Johnson 377,328.36
Various 606 Keysight Technologies Inc Com 84,176.97
Various 4,068 Lazard Inc 157,869.86
Various 4,050 Lazard Ltd-Class A 0.00
Various 606 Lowe's Co Inc 132,984.69
Various 1,495 Lyondellbasell Industries Nv

Class A
143,234.43

Various 8,282 Marathon Oil Corp 233,116.87
Various 2,564 Merck & Co. New 329,588.52
Various 7,658 Metlife Inc 538,673.28
Various 1,799 Microchip Technology 165,480.93
Various 1,799 Mid-America Apt. Communties 250,681.56
Various 6,527 Nisource Inc 186,831.15
Various 1,295 Omnicom Group 116,643.76
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Securities Removed From the Portfolio - Continued

Date Shares Description Proceeds
Various 1,424 Pioneer Natural Resources Co 6,672.12
Various 3,193 Principal Financial Group 253,807.56
Various 2,435 Procter & Gamble Co 402,432.49
Various 15,460 Regions Financial Corp 301,656.01
Various 487 Reliance Inc 138,593.82
Various 989 Skyworks Solutions 102,219.79
Various 7,223 Southern Co 562,978.53
Various 3,250 Ss&C Technologies Hldgs Inc 202,657.20
Various 3,193 Teradata Corp 108,825.36
Various 1,674 Teradyne Inc 243,743.38
Various 7,346 The Bank of New York Mellon

Corp
437,026.61

Various 1,674 The Travelers Companies Inc 346,052.76
Various 13,130 Under Armour Inc.- Cl A 87,222.33
Various 1,112 Valero Energy Corp 172,815.75
Various 6,527 Weyerhaeuser Co 185,973.16
Various 989 Whirlpool Corp 96,893.65
Various 3,818 Wr Berkley Corp 302,370.43
Various 5,767 Xcel Energy Inc 308,331.38

Totals 230,701 $  15,972,311.43

Securities Acquired - Purchases

Date Shares Description Cost
Various 16 Abbott Laboratories $ 1,779.16
Various 6 Agilent Technologies 823.25
Various 6 Akamai Technologies 669.14
Various 24 Albertsons Companies, Inc. (Class

A)
507.16

Various 19 Alphabet Inc Class A 2,863.72
Various 4 Amdocs Ltd 364.33
Various 1,868 Amphenol Corp 994.14
Various 30 Avantor, Inc. 730.88
Various 2 Avery Dennison Corp 419.56
Various 5 Capital One Financial 687.10
Various 11 Cardinal Health Inc 1,169.81
Various 2 Caterpillar Inc 654.83
Various 28 Cisco Systems 1,395.32
Various 14 Coca-Cola Co 844.24
Various 16 Cognizant Technology Solutions 1,183.44
Various 42 Comcast Corp New Cl A 1,780.62
Various 24 Csx Corp 862.99
Various 3 Darden Restaurants 481.55
Various 21 Devon Energy Corp 973.58
Various 6 Discover Financial Service 706.69
Various 14 Dow Hldgs Inc 780.49
Various 13 East West Bancorp Inc 975.38
Various 13 Ebay Inc 619.59

Securities Acquired - Purchases - Continued

Date Shares Description Cost
Various 8 Evercore Partners Inc-Cl A 1,458.69
Various 3,248 Exxon Mobil Corp 0.00
Various 2 Fedex Corp 522.72
Various 3 General Dynamics Corp 823.90
Various 6 Gilead Sciences Inc 438.56
Various 6 Hologic Inc 455.31
Various 5 Honeywell International Inc 1,002.27
Various 39 Host Hotels & Resorts Inc 786.11
Various 18 HP Inc 525.78
Various 10 Johnson & Johnson 1,556.82
Various 4,068 Lazard Inc 713.66
Various 6 Lyondellbasell Industries Nv

Class A
588.07

Various 38 Marathon Oil Corp 959.11
Various 10 Merck & Co. New 1,243.75
Various 34 Metlife Inc 2,417.59
Various 6 Microchip Technology 539.56
Various 6 Mid-America Apt. Communties 784.73
Various 29 Nisource Inc 775.06
Various 5 Omnicom Group 457.01
Various 5 Pioneer Natural Resources Co 1,202.20
Various 13 Principal Financial Group 1,058.88
Various 10 Procter & Gamble Co 1,591.46
Various 71 Regions Financial Corp 1,367.00
Various 2 Skyworks Solutions 211.88
Various 33 Southern Co 2,312.63
Various 14 Ss&C Technologies Hldgs Inc 876.48
Various 13 Teradata Corp 533.51
Various 6 Teradyne Inc 641.79
Various 33 The Bank of New York Mellon

Corp
1,852.92

Various 6 The Travelers Companies Inc 1,300.66
Various 60 Under Armour Inc.- Cl A 454.18
Various 3 Valero Energy Corp 467.15
Various 29 Weyerhaeuser Co 971.59
Various 2 Whirlpool Corp 216.60
Various 16 Wr Berkley Corp 1,296.69
Various 24 Xcel Energy Inc 1,356.40

Totals 10,074 $  56,027.69

Stock Splits and Dividends

Date Description Reason
01-02-24 Lazard Inc  ID Change
01-02-24 Lazard Ltd-Class A  ID Change
05-07-24 Exxon Mobil Corp Stock Merger
05-07-24 Pioneer Natural

Resources Co
Stock Merger

06-13-24 Amphenol Corp Stock Split

Securities Portfolio As of July 9, 2024

NONE


